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Ref: 2023/AES/SE/GEN/0063                     6th November, 2023 
 

To, To, 
The Listing Department, The Listing Department, 
BSE Limited, National Stock Exchange of India Limited, 
Floor 25, P. J. Towers, 
Dalal Street, Mumbai 400 001 

Exchange Plaza, Plot No. C/1, G Block, Bandra 
Kurla Complex, Bandra (East), Mumbai 400 051 
 

BSE Scrip Code: 530355 Trading Symbol: ASIANENE 
 

Dear Sir / Madam, 
 

Sub.: Outcome of the Board meeting - Pursuant to Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
This is to inform you that pursuant to the provisions of Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company 
in its meeting held today i.e., 6th November, 2023 have approved the Unaudited Financial Results of 
the Company, both on standalone and consolidated basis for the Quarter and half year ended 
September 30, 2023 (Q2).  
 
In this regard, please find enclosed copy of aforesaid results accompanied with the Limited Review 
Report for the Quarter and half year ended September 30, 2023 (Q2). 
 

This extract of the Financial Results will be available on the website of the Company viz. 
www.asianenergy.com and on the stock exchange websites www.bseindia.com & www.nseindia.com.  

The meeting of the Board of Directors of the Company commenced at 4.15 p.m. and concluded at 5.30 
p.m. 
 
Kindly take the same on record.  
 
Thanking you, 
Yours faithfully, 
 
For Asian Energy Services Limited 
 
 
 
Shweta Jain 
Company Secretary 
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T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Repolil: on Standalone Unaudited Quarterly Financial Results and Year to Date 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Asian Energy Services Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Asian Energy Services Limited (' the Company') for the quarter ended 30 September 2023 and year to date 
results for the period 01 April 2023 to 30 September 2023, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 
(as amended) ('Listing Regulations '). 

2. The Statement, wh ich is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity , issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an aud it conducted in accordance with the Standards 
on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly , 
we do not express an audit opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Asian Energy Services Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 7 to the accompanying Statement, regarding the Company's investments amounting to 
INR 651 .50 lakhs in its wholly owned subsidiary company, Asian Oilfield and Energy Services DMCC ('ADMCC') as 
on 30 September 2023. ADMCC has incurred losses during the six months period ended 30 September 2023 and 
year ended 31 March 2023 and the contract with its only customer has been terminated during earlier year. ADMCC 
is in the process of negotiations with the aforesaid customer for recovering the amounts due and also novation of 
liability towards one of its vendors has been completed , as explained further in the aforesaid note. Accordingly , the 
Company 's management believes that ADMCC's funds attributable to the Company in its capacity as a shareholder 
exceeds the carrying value of investment and accordingly , no impairment in the carrying amount of such investment 
is required to be made in the accompanying Statement. Our conclusion is not modified in respect of this matter. 

Rakesh R. Ag 
Partner 
Membership No. 109632 

UDIN: 23109632BGXEHU3019 

Place: Mumbai 
Date: 06 November 2023 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERIOD ENDED 30 SEPTEMBER 2023 
11...a jnl•"h• -

1
-··- -"'"--··lM •••t·d~ 

Sr. Partlculo,. Quitter ended Six month• >erfod ended Yur•nded 
No. 30 September 2023· 30 June 2023 30 September 2022 30 September 2023 30 September 2022 31 March 2023 

(Unaudttad) (Unaudited) (Unaudtted) (Unoudttad) (Unaudited) (Audited) 

1 Income 
(•) Revenue from operadons 4,541.41 4 ,801.99 2,492.98 9,150.40 5,236.84 10,9117.03 
(b) Other Income 56.32 272.62 58.21 3211.94 177.30 385.49 
Total Income (o+b) 4 604.73 4,S74.S1 2,561 .19 1.471.3<1 5,414.14 11,372.52 

2 Expen-
(•) Projocl related expenae 3,271.25 3,642.41! 1,89H8 8,920.71 3,502.53 7,499.03 
(b) Changes in inventories ol finished goods (1USl (11.4Sl - -
(c) ~ee benefits eXPOnse 547.12 717.58 893.67 1,214.70 1,591 .42 2,812.78 
(d) Finance costs .s.ao 43.32 76.57 19.12 99.84 247.77 
(e) Depreciation, depletion .wt amortisation expense 355.61 358.35 4119.34 713.91 935.24 1,776.30 
!O Other expenses (Refer note 5) 328.08 356.36 4n.73 .... ..,. 1010.77 1 772.92 
Totml expen ... (e+b+c+d+4+f) 4,538.42 5,118.07 3,608.79 1,854.49 7,139.60 14,108.80 

3 Profit/ (lou) befo,. ax.-ptionol Item ind tax (1-2) 11.31 (243.48) (1 ,047.60) (175.15) (1,725.46) (2,738.21!) 
4 Excaplionll Item - loss (Refer note 6) (208.50) - (208.50) (208.50) 
5 Prolltl (loM) befo,. tax (3+4) 11.31 (243.41!) (1 ,256.10) (175.15) (1,933.96) (2,944.78) 
6 Tix axpenM/ (CIW<IM) 

(•) Curren! tax - - - -
(b) Deferred tax cl18f'gel (C19dit) (13.34) (212.63) (18.92) 

Toal tax axpanMI (cl9dtt) (a+b) (13.34) (212.83) (18.92) 
7 Nol profltl (loSI) -r tlx for the period ($1) 11.31 (243.48) (1 ,242.76) (175.15) (1 ,721.13) (2,927.86) 
6 Other comp,.hen...,. lncomal (loSI) 

(•) hems not lo be redu slfted subsequently to profit or loss (net of tox) 

- Glln/ (Jou) on flir value of defined benefit plan 1.00 14.94 (8.20) 15.94 (18.40) 58.7<4 
-~ in fllir v..,. of inves1ments tlvough other comprehensive Income 9.19 - 19.20 23.42 

(b) ltenw to be reclasslftod subsequently to profit or loss - - -
Total other comprehenolw lncomo/ (loM) for tho period, not of tax 1.00 14.94 0.99 15.94 2.80 83.18 

9 Totol comprahenslw Income/ (lou) lor the period, not of tax (7+1) 69.31 1228.521 11241 . ' I' 1159.211 11718.33' 12 844.70' 

10 Plid up aquily .,,_ Clpital (Face vokJe of INR 10 ucll) 3,163.71 3.769.37 3,769.37 3,163.71 3,769.37 3,7'6a.37 

11 Other equity 15,587.17 

12 Elmlnp/ (lou) per aha,. (F""" value of INR 10 uch)• 
(1)Bulc(inlNR) 0.11 (0.65) (3.30) !OMl (4.57) (1.77) 
(b) Dit.lted(lnlNR) 0.11 (0.65) (3.30) (0.4i) (<4.57) (1.77) 

I 1• Quorter1v Ind six monthlv ftaures.,. not onnualised) 

See~ notes lo --unaudlled flnonc:i.i - · 



NOTE 1: STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(INR in lakhs) 
Particulars As at As at 

30 September 2023 31 March 2023 
{Unaudited) {Audited) 

ASSETS 
Non-current assets 
Property, plant and equipment 9,925.79 8,720.90 
Intangible assets 1.46 3.30 
Intangible assets under development 23.61 -
Right of use assets 229.23 299.13 
Financial assets 

Investment in subsidiaries 673.95 673.95 
Investment in joint ventures - -
Investment other than above 623.42 623.42 
Loans 6.12 4.65 
Other financial assets 1.559.38 1,143.09 

Income tax assets {net) 426.89 287.08 
Deferred tax assets (net) - -
Other non-current assets .4!;Q n.4 253.00 

13,928.89 12.008.52 
Current assets 
Inventories 18.45 -
Financial assets 

Current investments 1.935.46 1,314.93 
Trade receivables 6.276.14 6,558.66 
Cash and cash equivalents 734.75 1.663.82 
Bank balances other than above 425.89 964.98 
Loans 812.91 916.43 
Other financial assets 303.72 254.18 

Unbilled woric in progress (contract assets) 1,551.92 -
Other current assets 1.24Cl6.4 1 525.64 

1~ 301! gg 13 198.64 
Total assets 21231.n 25,207.16 

EQUITY AND LIABILITIES 
Equity 
Equity share capital (Refer note 4) 3,863.78 3,769.37 
Other equity 18 380.75 15,587.17 

22,244.53 19,356.54 
Uabllitles 
Non-current liabilities 
Financial liabilities 

Borrowings 251.70 259.47 
Lease liabilities 73.44 104.29 

Provisions 31.03 35.77 
Other non-current liabilities 108.88 101.99 

465.05 501.52 
Current liabilities 
Financial liabilities 

Borrowings 326.53 1,653.28 
Lease Uabilities 413.21 659.47 
Trade payables 
- total outstanding dues of micro and small enterprises 301.46 396.90 
- total outstanding dues of trade payables other than micro and small enterprises 3,374.59 1,034.25 
Other financial liabilities 56.65 194.12 

Provisions 0.96 2.02 
Other current liabilities 5.4 79 1 409.06 

.4 !;'R.19 5 349.10 
Total eauitv and llabilltles 271'!.7.77 2" ?07.16 



NOTE 2· STANDALONE STATEMENT OF CASH FLOWS 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit/ (loss) before tax 

Adjustments for non cash Items and items considered separately: 
Depreciation, depletion and amortisation expense 
Interest expense 
Interest income 
Liabilities/ provision written back 
Exceptional item (Refer note 6) 
loss on realisation of other financial assets (current) 
Provision towards doubtful trade receivables and other assets 
Unrealized (gain)/ loss on foreign rurrency transactions 
Gain on mutual fund investments 
Sundry balances written olf 
Employee stock option expense 

Operating profit/ (loss) before wortcing capital changes 

Adjustments for changes In wortclng capital: 
(Increase)/ Decrease in trade receivables 
(Increase)/ Decrease in inventories 
(Increase)/ Decrease in other assets 
(Increase)/ Decrease in other financial assets 
(Increase)/ Decrease in unbiHed work in progress (contract assets) 
(Investment in)/ redemption of flXed deposits not considered as cash and cash 
equivalents 
Increase/ (Decrease) in trade and other payables 
Increase/ (Decrease) in provisions 
Increase/ (Decrease) in other liabilities 

ca&h generated from I (used In) operating activities 
Refund I (payment) of direct taxes (net) 
Net cash used In operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment Qncluding capital crednors and capital 
advances) 
Purchase of intangible assets Onduding intangible assets under development) 
Investment in a joint venture 
Inter-corporate deposits given 
Inter-corporate deposits repayment received 
Investment in mutual funds 
Proceeds from redemption ot mutual funds 
Loan to subsidla/y 
Interest income received 

Net cash used In Investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of long-term borrowings 
Proceeds from long-tenn borrowings 
Proceeds from/ (repayment) of short-term borrowings (net) 
Proceeds from conversion of warrants into equity shares (lnduding securities 
premium) 
Proceeds from issue of share warrants 
Payment of lease liabilities 
Interest paid on borrowings 
Interest paid on lease liabilities 

Net cash generated from financing actlvltln 

Net (decreaae)/ lncraasa In cash and cash equivalents (A+B+C) 
cash and cash equivalents at the beginning of the period 
Ceah and cash equivalents at the end of the period 

llNll In lakhsl 
Six monthsoertod ended 

30 September 2023 30 September 2022 
11 •· •• o<llto<ll "•- · ••-'••·-'' 

713.96 
44.55 

(122.85) 

74.50 
(183.51) 
(19.53) 

(175.15) 

8.88 ~---"5:..:.16"".=<>oo~ 
340.85 

208.02 
(18.46) 
242.88 

(519.57) 
(1 ,551.92) 

539.09 

2,308.99 
10.14 

(1 ,484.86) 

(2,020.39) 

(23.61) 

130.57 
(1,915.22) 
1,314.22 

1.30 

1265.671 
75.18 

1139.811 
164.63) 

143.92 1-------1 

(31.91) 
37.00 

(1,339.57) 
1,203.75 

1,834.69 
(154.64) 

(2,369.21) 

(36.08) 

(8.47)1------
1,504.n 

(929.07) 
1 663.82 

734.75 

935.24 
33.26 

(157.51) 
(89.67) 
208.50 

10.68 
30.44 
39.58 

4.03 

235.78 

(342.61) 
135.26 

1,458.42 
(542.76) 

(1 ,167.51) 
26.64 

621 .58 

(124.67) 

(55.76) 
(700.00) 
300.00 

(1,933.96) 

1 014.55 
(919.41 ) 

424.80 
(494.61) 
270.72 

(223.89) 

1 1 7.681-----~ 

(25.78) 
80.00 

966.58 

(321.77) 
(34.41) 

(462.75) 

664.62 

(22.02) 
2 695.45 
2,673.43 



~ 
3 The allow ll8ndalone LNIUCflted ftnencial results (the 'resulls') for the quarter and Six months period ended 30 September 2023 have been prepared in aceo<dance with the recognition and 

rneaSLf8ITlllll princlples laid dov.fl In Indian Accol.llting Standard 3"'- Interim Financial Reporting find AS 3"'') prescribed L.nder Section 133 of the Companies Ad, 2013 and other 8CCOll'lling 

pmciples generaly accepled In India and are In compliance "1111 the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Oblgalions and Disclosu-e Requi"ements) 
RegL.Utions, 2015 (as amended). These reds have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 06 November 2023. 
The stalUIOl}I 8ldlors have carried out a linlted review of the above results for the quarter and six months period ended 30 September 2023. 

4 DI.ling the curent quarter, the Company haa slotted 6,700,000 warrants on a private placement basis, eacn cenylng a right upon being fut/ paid up, to subscribe one equity s/we. Out of 
these, 944, 117 ~ have been converted Into equivalent .-..mber of eqlity shares having face value of INR 10 each. 

5 Other expe!ISQ also lncbles the eicpendlhn lncwred towards travel and conveyance, security expenses and legal and professional charges for the projects <nlertaken by the Company. 

6 Exceptional Item ~ provision created towards loan given to a subsidiary Including Interest accrued thereon. 

7 A:s at 30 September 2023, the Company has an investment of INR 651 .50 lakhs In Its ....OOly OIMllld subsidiary company, Asian Oilfleld and Energy SetVices DMCC ('ADMCC'). Also, the 
Company has payable of INR 325.08 lakhs (USO 391 ,391) to ADMCC. ADMCC has incooed loss during the six mor1hs period ended 30 September 2023 amounting to INR 88.53 lakhs (USO 
107,38n. Fl.Wther, the corcract "1111 Its orly aistomer was terminated in earlier year. ADMCC has contractual right to receive the outstanding amo1.r1t from ns aistomer towards the wor1< carried 
out Iii the date of SU$pellSion of work, In addition to other remedies available under the contract. The customer of ADMCC has been settling Its obligations on ragular basis and post suspension 
of project, ADMCC has been able to realise sigrificant amol.llt of its receivables. During the quarter ended 30 June 2023, novation "1111 one of the vendor and customer of ADMCC got 
co~ted. pi.nuant to which project llabllty and customer receivable also got reduced by INR 2, 11<4.85 lakhs (USO 2,577,744). ADMCC is confident of the recoverable value of its property, 
plan! and equipmenl and has some capital assets that are completely depreciated, but because of their utility, these assets have a value that is higher than the salvage amount. Management 
remains posi1MI regarding reaizalion of project related assets and settling project related lablllties besed on discussion "1111 the aforesaid customer as part of l1s overal set11ement. As at 30 
September 2023, the net worth of ADMCC Is INR 813.79 lakhs (USO 979,782) which is higher than tho carrying value of exposure In the books of the Company. 

Basis the facts mentioned abow and considoring the expected settlement between ADMCC and its customer in foreseeable future, Management is cor1ident of realisiing the value of its 
Investments In ADMCC and accordingly no impairment has been recognised In the standalone 1.rl81Jdited financial reds. 

I DI.ling the six months period ended 30 September 2023, the Company has paid INR 1, 770.00 lakhs (inckJdlng Indirect taxes) towards acquisition of 50% Paf1icipatlng Interest in an oil and gas 
block located at lndrora, Gqarat. Such acquisition has been recognsad by the Company on a provisional besls as per Ind AS 103 - Business Combinations and dassilled under property, plant 
and eqlipmenl. 

9 The Company pldshes 9landalone financial r&SIAts along with the consolidated financial results. Aceo<dlngty, as per Ind AS 108 'Operating Segments', no dlsdoSIRS related to the segments 
are presented In these slandalone l1'181Jdted financial results. 

For Asian Energy Services Limited 
,,.-:;;.::;;....-'=':~ 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill , 
One International Center, 
S B Marg, Prabhadevi (W) , 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year To Date Financial Results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Asian Energy Services Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the Statement') of Asian 
Energy Services Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group') and its joint ventures (refer Annexure 1 for the list of subsidiaries and joint ventures 
included in the Statement) for the quarter ended 30 September 2023 and the year to date results for the period 01 
April 2023 to 30 September 2023, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations') . 

2. This Statement, which is the responsibil ity of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 
of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures . A 
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(10) of the Act, and consequently , does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accord ingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 
issued by the SEBI under Regulation 33 (8) of the Listing Regulation , to the extent applicable. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liabil ity with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi , 110001 , India 



Asian Energy Services Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

4. With respect to the matters stated in Note 6(a) and Note 6(b) to the accompanying Statement , following 
qualifications have been included in the review report dated 17 October 2023 on the interim financial statements 
of Asian Oilfield & Energy Services DMCC ('ADMCC'), a wholly owned subsidiary of the Holding Company , 
reviewed by an independent firm registered in Dubai , United Arab Emirates and reproduced by us as under: 

a) "The Company's only customer M/s Amni International Petroleum Development OML 52 Company Limited had issued 
a notice of suspension of the contract (suspension notice) on 16 November 2020. Against the said suspension notice, 
the Company had issued notice of termination vide notice no. 2021-AOS-AMN-P002-0017 dated 3 August 2021 
(termination notice) to terminate the contract with immediate effect. Subsequently, the Company had issued notice of 
suspension of termination till 31 August 2021 vide notice no. 2021 -AOS-AMN-P002-0018 dated 7 August 2021 to 
amicably solve the matter. Su.ch suspension of termination , after multiple extensions had been extended only till 31 
May 2022. Therefore , the suspension of termination period had expired on 31 May 2022. The Company has issued 
final notice for termination of contract vide notice no. 2022-AOS-AMN-P002-0003 dated 8 June 2022 to the customer 
and in turn, the customer has issued acknowledgment letter to accept the termination of contract vide notice no. GMD­
A52-AOS-0622-LET-20001 dated 10 June 2022 with immediate effect. Accounts receivable USO 2,075,968/- remains 
unconfirmed as on reporting date. However management has represented that same are recoverable & reserve for 
impairment of. accounts receivable of USO 500,000/- is sufficient to cover for the doubtful debts, if any." 

Our audit report dated 24 May 2023 on the consolidated financial results for the year ended 31 March 2023 and our 
review reports dated 07 August 2023 and 08 November 2022, on the consolidated financial results for the quarter 
ended 30 June 2023 and for the quarter and six months period ended 30 September 2022, respectively, were also 
qualified in respect of this matter. 

b) "Property, plant & equipment lying in Nigeria , of carrying value USO 627, 123/- are stated at cost has not been 
physically verified and has not been tested for impairment." 

Our audit report dated 24 May 2023 on the consolidated financial results for the year ended 31 March 2023 and our 
review reports dated 07 August 2023 and 08 November 2022, on the consolidated financial result for the quarter 
ended 30 June 2023 and for the quarter and six months period ended 30 September 2022, respectively, were also 
qualified in respect of this matter. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration of 
the review reports of the other auditors referred to in paragraph 6 below, except for the possible effects of the matters 
described in paragraph 4 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under section 133 of the Act, and other accounting principles generally accepted in India , has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations , including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information/ interim financial results of five (5) subsidiaries included in the 
Statement whose interim financial information/ interim financial results (before eliminating inter-company transactions 
and balances) reflects total assets of INR 3,279.22 lakhs as on 30 September 2023, total revenues of INR 149.87 
lakhs and INR 152.15 lakhs , total net loss after tax of INR 0.60 lakhs and INR 122.14 lakhs and total comprehensive 
loss of INR 0.60 lakhs and INR 122.14 lakhs, for the quarter and six months period ended 30 September 2023, 
respectively, and cash outflows (net) of INR 7.23 lakhs for the six months period ended 30 September 2023, as 
considered in the Statement. The Statement also includes the Group's share of net profit after tax of INR 21 .84 lakhs 
and INR 54.08 lakhs and total comprehensive income of INR 21.84 lakhs and INR 54.08 lakhs , for the quarter and six 
months period ended 30 September 2023 , respectively , as considered in the Statement, in respect of two (2) joint 
ventures , whose interim financial information/ interim financial results have not been reviewed by us . These interim 
financial information/ interim financial results have been reviewed by the other auditors whose review reports have 
been furnished to us by the management, and our conclusion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and joint ventures is based solely on the review reports of such other auditors 
and the procedures performed by us as stated in paragraph 3 above . 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 11 0001 , India 
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Further, of these subsidiaries, three (3) subsid iaries are located outside India, whose interim financial information/ interim 
financial results have been prepared in accordance with the accounting principles generally accepted in thei r respective 
countries and wh ich have been reviewed by the other auditors under the standard on review engagement applicable in 
their respective countries. The Holding Company's management has converted the interim financial information/ interim 
financial results of such subsidiaries from accounting principles generally accepted in their respective countries to 
accounting principles generally accepted in India. We have reviewed these conversion adjustments made by the Holding 
Company's management. Our conclusion , in so far as it relates to the balances and affairs of these subsidiaries is based 
on the review report of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done by and the reports 
of the other auditors. 

Partner 
Membership No. 109632 

UDIN: 23109632BGXEHV3133 

Place: Mumbai 
Date: 06 November 2023 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 11 0001, India 
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Annexure 1 

List of subsidiaries included in the Statement: 

1. Asian Oilfield & Energy Services DMCC 
2. AOSL Petroleum Pte Limited 
3. AOSL Energy Services Limited 
4. Optimum Oil & Gas Private Limited 
5. Cure Multitrade Private Limited (from 03 October 2022) 
6. lvorene Oil Services Nigeria Limited (from 03 October 2022) 

List of joint ventures included in the Statement: 

1. Zuberi - Asian Joint Venture (from 04 May 2022) 
2. AESL FFIL Joint Venture (from 20 October 2022) 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liabili ty with identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 110001 , India 
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ASIAN ENERGY SERVICES LIMITED 

Regel. Olllca: 38, 3rd Aoor, Omkar Esquaro, Chunobhattl Slgnol, Eutem Expru• Highway, Slon (EHi), Mumbai· "400022, M1haruhlro, lndl1 ...,_ CIN: L23200MH1992PLC318353 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERJOO ENDED 30 SEPTEMBER 2023 
llNR In l1kha unless othorw'M 1tatedl 

Sr. Particulars Quarter anded Six months penod ended Yurondod 
No. 30 September 2023 30 June 2023 30 September 2022 30 September 2023 30 Saplember 2022 31 ll1rch 2023 

IUnoudlted) (Unoudttad) (Unaudtted) (Unaudited) (Unaud'llAld) (Au-en 

1 Income 
(a) Revenue l'rom operations 4,548.41 4,601.99 2,492.97 9,150.40 5,236.83 10,995.14 
(b) Other income 207.14 273.77 66.14 480.91 177.19 409.69 
Total Income (1+b) 4 755.55 4 675.76 2561 .11 9 831.31 5414.02 11404.83 

2 Ex ........ 
(•) Projecl l"9llted •-nses 3,308.73 3,642.46 1,n1.60 6,649.19 3,625.03 8,122.17 
(b) Changes in inventories of finished goods (18.45) (18..45) 
(c) Emplol/H beneftts expenses 555,15 722.23 916.80 1,2n.JS 1,623.89 2,659.33 
Cdl Fmance COits 46.12 43.56 75.98 89.68 98.71 246.36 
(e) Depreciation, depletion and amortisation expanses 418.15 429.10 592.92 847.25 1,190.12 2,197.04 
In Othar e>Q>enses (Refer note 9) 349.64 372.27 523.75 721.91 1046.91 1890.63 
Tollllexpensu(1~ 4 857.34 5 209.62 3 887.14 98418.96 7784.66 15 315.53 

3 Protft/ (Jou) before share of prollt/ (Jou) of )olnt venturu, excep«lonol 
Item Ind llX (1·2) 

98.21 (333.64) (1 .326.03) (235.65) (2,370,64) (3,910.70) 

4 Share ol proliV (loss) from joint ventures 21.84 32.24 31.51 54.08 30.85 61 .10 
5 Protft/ (IOSI) before exceptional Um Ind llX (3+4) 120.0S (301.80) (1,294.52) (181.57) (2,339.79) (3,649.60) 
6 Exceptional item - loss (Refer note 10) 1606.85) (606.85) 1606,A" 
7 Profit/ (Jou) beforo llx (5+il) 120.05 (301 .60) (1,901.37) (181.57) (2,946.64) (4,<458.45) 
8 TIX expense/ (crwdlt) 

(a) Current tax 
0.72 1.87 2.59 . 4.69 

(b) Deferred tax charge/ (aecll) (13.34) . (212.63) (16.92) 
Totll llx expense/ (credit) (1+b) 0.72 1.87 (13.34) 2.59 (212.83) (12.23) 

9 Net prollt/ Oou) after tax ror the period (7-8) 119.33 (303.47) (1 .688.03) (184.16) (2,733.81) (4,444.22) 
10 Other comprehensive Income 

Ce) Items not to be reclassified subsequently to profit or loss (net of tax): 
·Gain! (loss) on ru vakMI of defined benefit plans 1.00 14.94 (8.20) 15.!M (16.40) 56.74 
• Changes In far value of invesMlents through other comprehensive 9.19 . 19.20 23.42 income 

(b) Items to be reclassified subsequently to proli1 "' lou (net of tax): 

• Exchange <ffrerences on translation ol linandal results of IO<eign 
operations 

32.71 135.19 6.19 167.90 111.35 118.30 

Total other comprehensive income rorthe period, net ot tox {1+b) 33.71 150.13 7.18 183.84 114.15 201.46 

11 TOUI compnohenslve Income/ (lou) ror the period, net ottax (9+10) 153.04 '153.34' ' 1 °°".85l mo~ 12 619.68i 14 242.78' 

Nit profttJ (loss) llller llx for the P«iod attributable to: 
O....erw ol !ho Hoking Company 105.83 (304.17) {1,688.03) {191.36) (2,733.81) (4,435.70) Nan-controli1g interut 13.50 0.70 . 14.20 " (8.52) 

Other comprehensive Income/ {loeo) for1hl period atlributlble to: 
~al f1e Holdi>g Company 33.71 150.13 7.18 183.84 114.15 201.46 Non-controli1g interest . . . 
Tolll compnhenalve Income/ (loH) ror the period ellrtbuleble to: 
~of f1e Holdilg Company 139.54 (154.04) (1,660.85) (14.52) {2,619.66) (4,234.24) Non-c:onlrollng interest 13.50 0.70 14.20 . (8.52) 

12 Paid up equity share capital (Faa value al INR 10 each) 3,863.78 3,789.37 3,769.37 3,883.78 3,769.37 3,769.37 

13 Other eqUlty 
16,175.88 

14 EomlngsJ (lou) per •here (F1ce v1lue of INR 10 uch)• 
(a) Blsic (in INR) 0.28 (0.81) (5.01) (o.53) (7.25) (11 .77) (b) Dluted (In INR) 0.28 (0.81) (5.01) (0.53) (7.25) c11.m (• Quallerly and sbr monthly figures are net annualised) 

Sea .ac<>ompanying noles to lhe conaoildalad unaudiled llnanclal resulta. 



NOTE 1: CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Intangible assets 
Intangible assets under development 
Right of use assets 
Investment in joint ventures accounted for using equity method 
Financial assets 

Investments 
Other financial assets 

Income tax assets (net) 
Deferred tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

Current investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than above 
Loans 
Other financial assets 

Unbilled work in progress (contract assets) 
Other current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital (Refer note 7) 
other equity 
Equity attributable to the owners of the Holding Company 
Non controlling interest 

Liabilities 
Non-current liabilities 

Financial liabilities 
Borrowings 
Lease liabilities 

Provisions 
Other non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

- total outstanding dues of micro and small enterprises 

- total outstanding dues of trade payables other than micro and small enterprises 

Other financial liabilities 
Provisions 
Current tax liabilities (net) 
Other current liabilities 

Total equity and llabllltles 

As at 
30 September 2023 

(Unaudited) 

10.348.88 
1.46 

23.61 
229.23 
115.18 

623.42 
1.559.58 

426.89 

13,787.29 

18.45 

1.935.46 
8,291.08 

791.13 
425.89 
812.91 
310.51 

1.551.92 
1,579.27 

1 

3,863.78 
19114.28 
22,978.06 

16.29 
22.994.35 

251.70 
73.44 
31.03 

327.63 
88.13 

301.46 

3,867.48 

59.36 
0.96 

1,344.65 
54.84 

INR In lakhs) 
As at 

31 March 2023 
(Audited) 

9,268.26 
6.67 

299.13 
61.10 

623.42 
1,143.29 

287.08 

253.00 
11 ,941 .95 

1,314.93 
10,672.56 

1,726.65 
964.98 
916.43 
260.87 

1,873.51 
17 729.93 
29 671.88 

3,769.37 
16175.88 
19,945.25 

2.09 
19,947.34 

259.47 
104.29 
35.77 

101 .99 
501 .52 

1,654.38 
96.81 

397.00 

4,009.88 

195.63 
120.24 

1,339.26 
1,409.82 

9 223.02 
29,671 .88 



NOTE 2: CONSOLIDATED STATEMENT OF CASH FLOWS tlNR In lakhsl 

Partlculans Six months l:lerlod ended 
30 September 2023 30 September 2022 

11 •--· .11 ... .11 I Unaudited\ 

A. CASH FLOW FROM OPERA TING ACTMTIES 
(181.57) (2,946.64) 

Profit/ (loaa) before tax 

Adjustments for non caah Items and Items considered separately: 
1,190.12 Depreciation, depletion and amortisation expense 847.25 

Interest expense 44.55 30.18 

Interest income (122.85) (157.38) 

Liabilltles/ provision 'Mitten back (120.57) (89.67) 

Exceptional item (Refer note 10) - 606.85 

Loss on realisation at other financial assets (current) - 10.68 

Share of profit from joint ventures (54.08) (30.85) 

Provision towards doubtful trade receivables 74.50 40.78 

Unrealized gain on foreign currency transactions (89.32) -
Gain on mutual fund investments (19.53) -
Sundry balances 'Mitten off - 4.03 

Employee stock option expense 8.88 568.83 - 1604.74 

Operating profit/ (loaa) before woridng capital changes 387.26 (1 ,341 .90) 

Adjustments for changes In working capital: 

(Increase)/ Decrease in trade receivables 2,306.98 656.75 
(Increase)/ Decrease in inventories (18.45) -
(Increase )I Decrease in other assets 261.92 34.85 
(Increase)/ Decrease in other financial assets (519.67) -
(Increase) /Decrease in unbilled work in progress (contract assets) (1,551.92) 1,516.15 
(Investment in)/ Redemption of fixed deposits not considered as cash and cash 539.09 (542.76) 
equivalents 
Increase/ (Decrease) in trade and other payables (149.00) (1,854.88) 
Increase/ (Decrease) in provisions 12.47 35.04 
Increase/ (Decrease) in other liabilities (1,489.95) 586.12 

1608.531 431 .28 
Cash generated from/ (used In) operating activities (221 .27) (910.62) 
Refund I (payment) of direct taxes (net) 1139.811 270.72 

Net cash generated used In operating activities 1361.08\ (639.90 

8. CASH FLOW FROM INVESTING ACTMTIES 
Purchase of property, plant and equipment (including capital creditors and capital (2,020.39) (124.67) 
advances) 
Purchase of intangible assets (including intangible assets under development) (23.61) -
Investment in joint venture - (55.76) 
Inter-corporate deposits given - (700.00) 
Inter-corporate deposits repayment received 130.57 300.00 
Investment in mutual funds (1,915.22) -
Proceeds from redemption of mutual funds 1,314.21 -
Interest income received 143.76 119.43 
Net cash used In Investing activities (2,370.68) (461 .00) 

C. CASH FLOW FROM FINANCING ACTMTIES 
Repayment ot long-term borrowings (31.91) 125.78) 
Proceeds from long-term borrowings 37.00 80.00 
Proceeds from short-term borrowings (net) (1,339.57) 966.58 
Proceeds from conversion of warrants into equity shares (Including securities 1,203.75 -
premium) 
Proceeds from issue of share warrants 1,834.89 -
Payment of lease liabilities (31.07) (47.06) 
Interest paid on borrowings (36.08) (31 .34) 
Interest paid on lease liabilities (8.47) (3.97) 
Net cash generated from financing activities 1,628.34 938.42 

Net (decrease)/ Increase In caah and cash equivalents (A+B+C) (1,103.42) (162.47) 

Cash and cash equivalents at the beginning of the period 1,726.65 2,795.48 
Effect of foreign exchange difference 167.90 111.35 
Cash and cash equivalents at the end of the period 791.13 2,744.36 



NOTE 3: CONSOLIDATED STATEMENT OF UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND SIX MONTHS PERIOD ENDED 30 SEPTEMBER 2023 
UUD In••••·• 

Sr. No. Part1cul1ra Qu1rt1r tndtd Six month• period ended Ye1rended 

30 September 2023 30 June 2023 30 Septe~er 2022 30 September 2023 30 September 2022 31 March 2023 

(Un1udlled) (Unaudited) (Unaudited) (Un1udlted) (Unaudited) (Audited) 
I Segment Revenue 
•) on and gas 1,111.13 2,348.57 1,597.86 4,180.20 3,526.93 6,322.12 
b) Mineral and other energy services 2,738.71 2,253.42 895.11 4,H0.20 1,709.90 4,673.02 

Toltl aegmtnt revenue from opel'lllona for 4,648,.41 4,601 .99 2,492.97 t ,160AO 5,236.83 10,995.14 
the period 

II Segment Results 
8) Oil and gas ZU.31 151 .57 13.40 439.88 (74.85) (29.52) 
b) Mineral and other energy sel\'icea 466.41 234.29 40.61 09.70 201 .59 672.70 

Toltl segment resub for the pertod 753.72 385.86 54.01 1,131.&a 126.94 643.18 

Lass:- OeJl(edatlon, depletion and amortisation 418.15 429.10 592.92 847.25 1,190.12 2,197.Q.4 
expensa 

Add:- Other income 207.14 213.n 68.14 480.11 1n.19 '409.69 
Lass:- Flnen~cost 4e.12 43.56 75.98 aua 98.71 246.36 
Lass:- Other unallocable expenses 391.38 520.81 779.28 919.21 1,365.94 2,520.17 

Profll/(loaa) before share of protll/ (lou) of 1 

joint ventures, exceptlonll llem 1nd tu 
11.21 (333.84) (1 ,326.03) (235.16) (2,370.64) (3,910.70) 

Add:- Share of profit from joint ventures 21.84 32.24 31.51 54.08 30.85 61 .10 
Less:- Exceotional Item- loss (Refer note 101 1606.851 - (606.85) 1606.85\ 

Profit/ (loss) betora ltl 120.06 (301 .60) (1 ,901 .37) (181.571 (2,946.64) (4,456.45) 

I) The Group i1 pr11T1111'11y engaged into the bulineaa ol providing ~· in energy aecior. The moin segments of the Group are: 

(a) Oil & gas - consists of sel\'icea prollided to customers having their presen~ in oil and gas sector. 

(b) Mineral & other enetgy sedors - consists of services provided to customers having their prese~ in coal , power and other energy sec10rs. 

II) The Chief Operating Dedsion Maker (CODM) does not review assets and liabilities for e1ch operating segment separately, hon~ segment disdOSll'es relating to assets and liallili1ies have not been 
furnished. 

111) Sogment res1A1a represents the profiVOoaa) before deprec:iallon and amonisation, nnance costs and tax expense earned by each segment wilhout alocation of Olher income and unallocable expenses. 

IV) Employee benefit exponaea and other expenses that cannot be &localed be-.. segments are shown as other unallocable expenses. 



Notes: 

4 The above consolidated IDludiled ftnandal reslAls (the 'resUls') for the quarter and six monllla period ended 30 September 2023 have been prepared In accordance with the recognition and 
measurement prlnclples laid dOIMl In Indian AccolM1Ung standard 34 - Interim Financial Reporting \Ind AS 341 prescrt>ed lllder Section 133 of the Companies Act, 2013 and other 
accounting principles generaly accepted In India and are In compRance wlh the presentation and disclosure reqlkements of ReglAation 33 of the SEBI (Listing Obligations and Disclosure 
Requrements) ReglAatlons, 2015 (as amended). These results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 06 
November 2023. The statuary auditors have cemed out a lmlted review of the above results. 

The above consoldated ...auci1ed tlnandal reslA!s Includes the financial reslA!s of the Holdlng Company, b subsidiaries viz. Asien Oilfield & EnervY Services DMCC \ADMCC); AOSL 
Petroleum Pie. Lmlted \APPL 1: AOSL EnervY SeMces Umtted \AESL 1; OpUmum Oil & Gas Private Limited ('OOGPL'); Cure Multilrade Private Limited \CMPL } ; lvorene Oi Services 
Nigeria Urmed ('IOSNL') (logether referred to as 'Gro..,') and Its joinl ventures nemely Zooeri - Asian Joint Venture and AESL FFIL Joint Ventll'e. ADMCC, APPL and IOSNL are located 
outside lncia, lMlose financlal resUls have been prepared in accordance with accounUng principles generaly accepled In their respective countries. The Holding Company's management has 
converted Ille fhlncial reslAls of ADMCC, APPL and IOSNL from accounting principles generally accepled In their respective COl.fltries to accol.Klling principles generaly accepted In India. 

6(•) ADMCC's cuslomer 'Amni lntemallonal Petroleum Developmenl OML 52 Company Limited' (AMNI) had Issued notice ot suspension of worl< etrecllve 16 November 2020, on llCCOl.f1I of 
certain techrical chalenges faced by AMNI. Accordingly, the suspension had temporarily ceased al the wol1c l.llder the contract from the aforesaid date. Against the said notice from AMNI, 
ADMCC issued notice of termination vide notice no. 2021-AOS-AMN-P002-0017 daled 3 Augusl 2021 lo lerminale the contract with immediate etrect based on contractual terms. 
Subsequenlly, wilhout prejudice, to amicably resolve the matter, ADMCC Issued notice lo AMNI regarding suspension of lhe termination Iii 31 August 2021 (moratorium period) vlde notice 
no. 2021-AOS-AMN-P002-0018 daled 7 Augusl 2021 . Such suspension of lermlnetion, after mlAliple elClensions was elClended Iii 31 May 2022. ADMCC issued final notice for lerminallon of 
corcract vlde notice no. 2022-AOS-AMN-P002-0003 dated 08 June 2022 lo AMNI and in turn, AMNI issued acltnooMedgment letter lo accept the lermination of contract vide notice no. GMD­
A52-AOS-0622-LET-20001 dated 10 June 2022 with immediate effect. Dlrtlg the quarter ended 30 June 2023, novation with one ot the vendor and customer of ADMCC also got completed. 
Trade receiv8bles (net of impalnnent alowance of USO 500,000) as at 30 September 2023 Includes INR 1,308.97 lakhs (USO 1,575,968) receivable from AMNI. Based on the facts 
mentioned above. ct.rrent siege at ciscussion with AMNI and considering the contractual right to receive the outstanding llrllOl.Kll, Management Is confidenl at recovery of these receivables 
and accordingly be1eves lhal no fl.r1her adjustments are required in consolldated financial rl!SUls. 

6(b) There are cer1ai1 ii.ems in the property, plan! and equipment of ADMCC lying in Nigeria wilh a carrying value of INR 520.88 lakhs (USO 627,123) v.tiose physical verification COIAd not be 
canied oii owWlg to the certain challenges faced. Management Is confident of lhe existence and recoverable value of these assets and accordingly beUeves lha1 no adjustments are required 
In consoliclated lilallCial reSlils. 

7 Dlrtlg the a.rrent quarter, the Hoking Company hes slotted 6,700,000 WllIT&nts on a private placement basis, each carrying a right upon being fuly paid up, to subscribe one equity share. 
Out of these, 944, 117 -.-ants have been converted inlo equlvalenl number of equity shares having face value of INR 10 each. 

I The consolidated reds and standalone resUls for the quarter and six monllla period ended 30 Seplember 2023 and stalUtory auditors review report thereon are avaiable on the Holding 
Company's websile - www.~nergy.com. 

9 Other expenses also Includes the elCpenditLn loaned towards travel and conveyance, se<Uity expenses and legal and professional charges for the projects t.rldertaken by the ~. 

10 Exceptional item represent the below: 

P8ttlculars Amount 
(INR In lakhl) 

lmpairmenl ot trade receivables on 8CCOl.l1I at tennlnatlon of contract wilh a 392.80 
customer 
lmpairmen at LriJ9ed work in progress (conlracl assets) on accouit of 59.83 
termination at conlracl wllh a customer 
lmnainnent at advlwlces to suoooers 15'.22 
Total -~·· 

11 Olrtlg the six monlh period ended 30 September 2023, the Group hes paid INR 1,770.00 lakhs (onduding indirect taxes) towards acquisition of 50'll. Participating Interest in an oil and gas 
block located al lndrora, Guj.m. Such acqulsltion has been recogrised by the Group on a provisional basis as per Ind AS 103 - Business Combinations and classitled under property, plant 
and equipment. 

For Asian Energy S.rvlc:es Limited 
_ _,,;;~...;o::::::::--.._ 
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