










ANNEXURE I  
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with 
Annual Audited Financial Results - (Standalone) 
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

 
 
 
 
 
 
I. 
 
 
 
 

 
 

Sl. No. 

 
 

Particulars 

 (as reported before 
adjusting for qualifications) 

(Rs. in lakhs) 

 (audited figures after adjusting for 
qualifications) 
(Rs. in lakhs) 

1 Turnover / Total income  5,408.86 5,408.86 

2 Total Expenditure  5,359.42  5,359.42  

3 Net Profit/(Loss)   49.45  49.45 

4 Earnings Per Share   0.22  0.22 

5 Total Assets  17,336.23  17,336.23  

6 Total Liabilities  6,688.07  6,688.07  

7 Net Worth  10,648.16  10,648.16  

8 Any other financial item(s) (as felt 
appropriate by the management)  

- - 

 
 
 
 
 
 
 
 
 
 
 

II. 

Audit Qualification (each audit qualification separately):  
a. Details of Audit Qualification:  

As stated in note 6(a) to the accompanying annual standalone financial results, the Company's trade receivable, short 
term loans and advances and long term loans and advances as at March 31, 2017 include Rs. 90.99 lakhs, Rs. 104.05 
lakhs and Rs. 108.71 lakhs respectively (as at 31 March 2016: Rs. 601.18 lacs, Rs. 532.76 lacs and Rs. 128.71 lacs 
respectively) being considered good and recoverable by the management. However, in the absence of sufficient 
appropriate evidence, we are unable to comment upon the recoverability of the aforesaid trade receivable, short term 
loans and advances and long term loans and advances and the consequential impact, if any on the accompanying 
financials results.  

b. Type of Audit Qualification : Qualified Opinion 
c. Frequency of qualification: Qualification continuing from FY 2014-15 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA 
e. For Audit Qualification(s) where the impact is not quantified by the auditor:  

(i) Management estimation on the impact of audit qualification: NA 
(ii) If management is unable to estimate the impact, reason for the same:  
These recoverable are in relation to services rendered in normal course of business operations. The 
management is regularly following up with the customers, and is fully confident of recovering the outstanding 
amount. 
(iii) Auditors' Comments on (i) or (ii) above: Refer point II(a) 

 
 

 
 
 
 
 
 
 
 
III. 

Signatories:  
CEO 
 
CFO 
 
Audit Committee Chairman 
 
Statutory Auditor 
 
 
 
 
Place: Mumbai 
Date: 22 May 2017 

 
Mr. Ashutosh Kumar 
 
Mr. Rahul Jain 
 
Mr. N.C. Sharma 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.  
001076N/N500013 
  
per Anamitra Das 
Partner   
Membership No. 062191 
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