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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Asian Energy Services Limited (formerly known as Asian Oilfield 
Services Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of Asian Energy Services Limited (formerly known as Asian Oilfield Services 
Limited) ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group') (refer Annexure 1 for the list of subsidiaries included in the 
Statement), for the quarter ended 30 September 2020 and the consolidated year to date results for the 
period 1 April 2020 to 30 September 2020, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to ti·me. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIRlCFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Ch.rtered Accoum.nll 

Offices in Bengaluru, Chandigarh, Channai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Puna 
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Asian Energy Services Limited (formerly known as Asian Oilfield Services Limited) 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to : 

a) Note 5 to the accompanying Statement regarding recoverability of amounts withheld towards 
non-performance of obligations for certain projects awarded to the Holding Company. The Holding 
Company's management has assessed the tenability of its claims and submissions made to these 
customers and based on the legal opinion obtained, management is of the view that the amounts 
withheld are recoverable, and accordingly, no adjustments have been made to the accompanying 
Statement. 

b) Note 6(a) to the accompanying Statement, which describes the impact of COVID-19 pandemic on 
the Holding Company's operations. In view of the uncertainties in the economic environment due to 
the outbreak of COVID-19 pandemic, the impact on the financial position and performance of the 
Holding Company is dependent on the future developments as they evolve. 

Note 6(b) to the accompanying Statement and the following emphasis of matter paragraph included 
in the auditor's review report dated 2 November 2020 on the interim financial statements of Asian 
Oilfield & Energy Service DMCC (ADMCC), a subsidiary of the Holding Company, issued by an 
independent firm registered in Dubai, and reproduced by us as under: 

"Material uncertainty relating to going concern: 

The COVID-19 outbreak has caused disruptions throughout the world impacting the economic 
activities with forecast of economic downturns in several parts of the world. Management of the 
Company has, based on it's preliminary assessment & review, assured that the Company would be 
able to continue it's operations in the foreseeable future. The management of the Company after 
considering the future projections of revenue, profitability and cash flows is confident that the 
Company would be able to honor its commitments as and when they fall due and the Company 
would be able to operate for the immediate next 12 months. Hence the financial statements have 
been prepared on a going concern assumption." 

c) Note 7 to the accompanying Statement and the following emphasis of matter paragraph included in 
the auditor's review report dated 2 November 2020 on the interim financial statements of ADMCC, 
a subsidiary of the Holding Company, issued by an independent firm registered in Dubai, and 
reproduced by us as under: 

"The Company has filed for arbitration in 'The London Court of International Arbitration' on February 
22, 2019 claiming an amount from a settlement agreement the matter of compensation for early 
termination of 'Service Contract for Operations and Maintenance of Floating Production Unit' for an 
amount of USD 2,000,000/-. Both the parties had agreed on suspension of arbitration proceedings 
and evaluating an out-of-court settlement. Further, as per the parties joint communication to the 
Tribunal dated October 1,2020 and the Tribunal's Procedural Order No. 14 dated October 29,2020, 
both the parties have mutually agreed to a further extension of the current stay of the arbitration 
proceedings up to and including November 30, 2020 and the deadline for the parties to produce 
further documents pursuant to the Tribunal's rulings in the Redfern Schedules is extended to 
December 1, 2020." 

Our conclusion is not modified in respect of these matters. 
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6. We did not review the interim financial statements of three (3) subsidiaries included in the Statement, 
whose financial information (before eliminating inter-company balances and transactions) reflects total 
assets of INR 15,860.02 lakhs as at 30 September 2020, and total revenues of INR 3,429.23 lakhs and 
INR 10,199.69 lakhs, total net profit after tax of INR 1,523.89 lakhs and INR 2,398.15 lakhs, total 
comprehensive income of INR 1,523.89 lakhs and INR 2,398.15 lakhs, for the quarter and six month 
period ended on 30 September 2020, respectively, and cash outflows (net) of INR 1 ,138.43Iakhs for the 
six months period ended 30 September 2020, as considered in the Statement. These interim financial 
statements have been reviewed by other auditors whose review reports have been furnished to us by 
the management, and our conclusion in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the review reports of such other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Further, of these subsidiaries, two (2) subsidiaries are located outside India, whose interim financial 
statements have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed by other auditors based on the review standards 
applicable in their respective countries. The Holding Company's management has converted the 
financial information of such subsidiaries from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have reviewed these 
conversion adjustments made by the Holding Company's management. Our conclusion, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based on the review 
report of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done 
by and the reports of the other auditors. 

7. The Statement includes the interim financial information of one (1) subsidiary located outside India, which 
has not been reviewed by its auditor, whose financial information (before eliminating inter-company 
transactions) reflects total revenues of INR 30.40 lakhs, total net loss after tax of INR 187.85 lakhs, and 
total comprehensive loss of INR 187.85 lakhs for the six months period ended 30 September 2020 and 
has been furnished to us by the Holding Company's management. Our conclusion on the Statement, in 
so far as it relates to the aforesaid subsidiary is based solely on such unreviewed interim financial 
information. According to the information and explanations given to us by the management, this interim 
financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

Rak 
Partner 
Membership No:109632 

UDIN :201 09632AAAAMS5371 

Place: Mumbai 
Date: 11 November 2020 

Chartered Accounlano 
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Annexure 1 

List of subsidiaries included in the Statement 

1. Asian Oilfield & Energy Services DMCC 
2. AOSL Petroleum Pte. Limited 
3. AOSL Energy Services Limited 
4. Optimum Oil & Gas Private Limited 
5. Ivorene Oil Services Nigeria Limited (up to 17 June 2020) 

rtfiis space lias 6een intentionafty {eft 6fan/t 
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STAre., ,,«, OF CON50UDIITEO UNAUDITED FlNAlICIALRESULTS FOR THE QUARTER AND SIX MONTH PERIOD ENDED ~o SEl'TI!I.!BER2010 

U/R En Inh. WIle ... 0' 11<",,1 ••• " ,oa 
Sr. Particulars Quanerencled Bill: Month period ended V'ar .nded 
No. JO Seplember 2020 30 June 2020 30 September 2019 30 Sep,ember 2020 30 S.puomber 2019 :11 March 2020 

(Unaudiled) (Unaudiled) (Unaudi,ed) (Unaudited) (UnaudiledJ (Audl .. d) 

1 Inc: Ont' 
, .., Revenut Itom operalKlnl 3.188.81 6.91329 5.552.36 10.100.10 7475.83 27.30400 
,.oJ Other income ( Refer nOle 9) 344.42 83.67 13 1.44 42B.0'I '217.24 35821 
TOI~I incorns la+bJ ,5'1.23 SV981i6 S 683.80 10 528.19 1 _g,.O] '£1562.21 

2 E-,x,:lonlu 
" , Olfteki sel'Vices reklled expense 1,a09.20 ~ .238.36 U07.llS 1.041.58 4.766.16 16.18078 
(tlJ EmpkJyH benefflti .,~pense 163.20 24126 24445 424.4_ 571.41 1.003.33 
(el Finance COilS 11.30 11.94 7.29 23.24 120.64 285.20 
,dJ Ct l1rK'QtiQrn aRG iIIIrnotdn Uon IAlJtnte 551.9' 53765 48893 1.089.80 99M2 1.985.94 
(t , Olher expenses IRefer nole 1O) 202.22 >03 .77 548.08 505.99 814.69 1476.50 
fOUl'I';.!.pt'fllu la+b+e+-d+e) 21~.&1 ~llJ. 20 " i <.OO iC~I.0T 7JZl.12 2ag 1l 1~ 

) ProfilllloBi) before share 01 profitl (Ion) of joinl venture. e.xceptional 713.36 58J.16 88920 1.437.12 369.35 4.750.48 
11(,1n'l::rnl1r,n r,.'1' 

• Sl'IIl lt· o f Dn"~L- , lou f 01 JOn! lIenlure . - . 
; P,ofjll (1095) before exceptional items anD tall: (3+41 173.36 683.76 68920 1.431.12 369.35 4.750.46 
G E"c.ep LCnII ,,"otnJ fRett' nOle 8) ITO.a9 10.119 1108.22 686.55 
; Prot'jl,j "onJ before- tal'l f5+6J T02A1 68376 68920 l.n8.Z3 Z8f.il 4.003.91 
~ Tu,expense 

C'II'ft'nl la1: 30,45 Ho6.83 28002 187.28 260.02 1.140.37 
Def~'1't'OItII ... -

e Ntl proficJ (1051) for the period (7..aJ 812.02 508 93 62918 1.118.95 1.11 2.923.54 
10 Olll4rcomprwhensiYR incomal (Io .. ) 

(I J Uems 00110 be redauified '5ubs8quentty 10 prof" or lOss 
• Gain' 1I055i 00 fall" value or der.-Jed benefil pJal'lS (oe. of tal;) (0.06) (006) 103 (0.12) 2.06 to 2Ji 
'bl llerns !o be ll!daSSlfied 5ubsequendy iO Pfofil or 105'5-
• Foreign Qlrrency (ranslcillOr. resel'l/e (nel of tax, 126.00 7215- 104 36 1.8. 1~ (55.28 leWO 
1'"0","1 orner eomprehenslve income' (loss) tor the period, net of lal'l 126 .. 1J1 nZI 10519 19827 r5J.22 282]7 

11 Talill compJehenaive income fOl the period. net of tax (9+10) !U.IB 434 '2 ''''~1 '~ua 32.11 3_206.31 

PfClfl\l [{,",s , lor the period attributable to; 
o.r.ne,,, of lhe Company 872.02 506 93 62918 1.178.95 1.11 2,923.54 
Nan-col't.l't'Oa.nQ inlere5t 

OI!'1.fCD,"pf'tlh.ndlol" incomltl Closs) for Ihlt period attributab11l '0: 
o-"."on or tile CompilnY 1126.08) (7221) ,OS 39 1198.211 !53.221 28277 
NOt'l-O:'nl10M9 "lell!sl - . -
TO,., comprehensiyl!' incomeJ Ilo5~1 for the period attributable to: 
OM'." or LI1e Company 545.96 4J47Z 7).4 57 980.68 152.11) 32053; 
t4:Cn<:Oft:rolAo II'1lelesl 

p Piil ki up equiry share capilli! (Fac::e yaluE' 01 Jr-4R 10 each, 3.769.37 376931 3807.44 3.169.31 3.807.44 3769.31 

13 OthQ'1 ilqu,.y ,,,;a:dudll'Q' roilr.alwUon raJa,....., 14375.92 

" e.,..,u'tGI per share IFace value of INR 10 each) 
riitl Ba&:e 1I10! iirnlUiillllN' iln IhR) 1.78 1:14 185 3.13 000 772 
(0, O.duled 11'01 annuahsed) iltllNRJ 1.76 ':14 1.65 3.12 0.00 7.71 

~ ArnounilS 11t5s man IHR 1.000110 absokde fermi 

~C! Qc.ecmr .uwbl't:I "olh t.o U* conlSo ItliIIlOid unOlludJtl:d U~n,b' ,o ""dU, 



CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES 

INR in lakhs 
Particulars As at As at 

30 September 2020 31 March 2020 
(Unaudited) (Audited) 

ASSETS 
Non-current assets 
Property. plant and equipment 7.728.59 8.546.31 
Capital work in proQress 3.500.14 -
Intangible assets 160.33 193.22 
Rlpht of use asset 230.62 276.62 
Financial assets 

Loans 183.28 2.71 
Other financial assets 729.90 1.166.07 

Income tax assets (net) 580.99 1,598.19 
Other non-current assets 0.86 

13,113.85 11,783.98 
Current assets 
Inventories - 1.61 
Financisl assets 

Trade receivables 8,921.78 8,806.07 
Cash and cash equivalents 4,466.96 6,195 .70 
Bank balances other than above 3,523.51 2,001.92 
Loans 131.63 33 .10 
Other financial assets 304.91 193.57 

Other current assets 1,623.29 1.758.54 
18972..08 18.990.51 

Total assets 32.085.93 30.774.49 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 3.769.37 3,769.37 
Other equity 15476.17 14,375.92 

19,245.54 18,146.29 
Liabilities 
Non-current liabilities 
Financial liabilities 

Other financial liabilities 117.08 180.35 
Other non-current liabilities . 100.64 
Provisions 10.62 10.62 

127,70 291.61 
Current liabilities 
Financial liabilities 

Trade payables 
- total outstanding dues of micro and small enterprises 0.27 6.52 
- total outstanding dues of creditors other than micro and small enterprises 6.666.80 6,316.54 
Other financial liabilities 4.335.56 1.354.23 

Other current liabilities 425.05 3,512.82 
Provisions 110.74 112.87 
Current tax liabilities 1,174.27 1,034 .61 

12.712.69 12.33759 
Tota l eQuity and liabilit ies 32.086.93 30.774.49 

See aocompanylng notes to the consolidated unaudited financia l results 



STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOWS 

INR In lakhs 
Particulars Six month period ended Six month period ended 

30 September 2020 30 September 2019 
(Unaudited) (Unaudited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 1.366.23 261 .13 
AdJustmenis for non cash Items and items considered separately 
Deprecia~on and amortisation expense 1.069.60 990.62 
Interest expense 0.10 113.BO 
Interesi Income (29840) -
LJeblli lieslprovrslon wrilten back (872.01) -
Pror« on sale of property. plant and equipment (net) - (20.95) 
Net (!lain) on foreiQn currency transactions (44.36) (40.23) 
Current trade receivables wrilien off 90.62 (108.22) 
ImpairmenU write down of financial asset 88717 166.16 
Provision for settlement of litiQation 101.74 
Provision for employee stock option 14.29 667.21 16.13 1219.05 
Operatinll profit before workinll capital changes 2,233.44 1,480.18 

Adjustmen ts for chanlles In worklnll capllil l ; 
(Increase)ldecre3se In trade receivables 1150.60) (4.083.89) 
(Increase)ldecll!8Se in inventories 1.61 39.61 
(lnetease)ldec/ease in other assets (87.21) 382.37 
(Investment) in! redemption of fixed deposit (1.972.59) (1.342.4B) 
Increase/{decrease) in trade payable 1.160.02 (1.314.89) 
Increasel(decrease) in olher liabilities and provisions (3.560.89) (4629.67 9.394.39 3.075.11 
Cash (used in)llIenerated from operations (2.396.23) 4.555.29 
Refund! (payment) of direct taxes 969.58 1182.57 
Net cash (used inll generated from operatinll activities (1,426.65 4,372.72 

a CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property. plant and equipment (including capital work In (44373) 29.19 
progress and capital advances) 
Reallp! from sale of property plant and equipment . 26.20 
Purchase of Intangible assets (2.87) . 
Interesl Income received 210.66 67.11 
Net cash (used in) I generated from investing activities (235.94) 122.50 

C CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of long-term borrowings - (556.44) 
Inter corporate deposrt taken 1.355.00 
Payment of lease liability 127 .66) (74.93) 
Purchase of treasury shares (294.04) 
tnterest paid (55.08) (18.43) 
Net cash (used inJ Illenerated from financing activities 182.741 41116 

Net (decrease)1 increase in cash and cash equivalents (A+B+C) (1.745.331 4,906.38 
Cash and cash equivalents at the beginning of the period 6.195.70 297.13 
Eflect of foreilln exchanlle differences 16.59 155.281 
Cash and cash equivalents at the end of the period 4,466.96 5,148.24 

See accompanyin!1 notes to the consoJjdated unaudited financiaJ results 



NotOli 

I The above consoJdale<llo!f'auOlleo fnsnGlal (.sulls rcon!loltdaled fesulls'). prepared .n 8ccomilnce with Ihe Indian Accoun(jng Siandard 34, Inlenm Financial Repoi1ing (Ind AS 34, 
presaibed under Reitan ~J3 of the Companies Ael. 2013 and other accounLing plYleiplu genf!lfaly acc.pted In India. have been rlIyjltWed by the Aod'It eonvri'llee and approved by 
lhe Board of OfrectOiS .,'Ihell respective mll'ltlings Mid on 11 November 2020 The SIIIU(OfY audilo~ 0' the Company have canted OUIlimited review 0' these consoidaled rS9ulls. 

2 The above consolldaled re,uU5 includes Ine finanCial resuilS ollt'le Holding COfTIpanv and lis ,ubSldlan&s. VIZ ASlon O~field & Energy Service. OMCC IADMCCI AOSL Petroleum 
Pie. limited I,APPL) Ivorene O~ S.n.oJCes ~igens llmrred (up (011 June 2020) (IOSNl1 AOSL Energy Serviceg Llmlled (AESl}, and Optimum 011 & Ga, Private Limiled (OOGPL) 
AOMCC APPL an" I05Nl •• Ioc,ale" oulSfd'B Indls wfw5e financial results t'luve been prepared In accordance wHh accounting pr'lllcip1ioli 98'rlftfaUy acceph!K1 in their resp~'ive 
countries Tile Holding Comp~y'r management hal convened ttle financial resuhs 01 thelt subsidiaries from accounHng principles generally ,cc.epled in lheir respective countries 
10 accol.lllYlg pri"lciptes 98l1er8.lIy accepted 11'1 India. 

3 ~ Group js principal)' qaged In a s~e Dullness segmen1 'lIZ "o.rJefd aef'o'icel" 

<II The R~s!rar 01 Comparu·s Mumtla. Mat'l,ruturB has approved lIle HokIflg CompOll"y'ii ct"Iat\ge 01 name t,om 'Aslsn OiIftekf Se(l{lCH Untea' 10 'AsJan Energy 5ervces Umlled' 
and ISsueo cenlGal~ 10 &nos re,pet'l daled 1 October 2020 pursuanl 10 app,"cable provLSlOns 01 Ln. Companies Acl 201 J 

~ Trade lece:vables (current, as at 30 SeplltfriJer 2020 r.dudes an arrounl 0' INR 424.79 ~kh. rSPf'eSenliog amoums '-Mthheld by [he cusl~rs 1Owafd$ ceftaln projects. At 
ptHenl me Hotdng CompilOy t5 IlI'I the pmGe5S of purSUIng soch mailers with tne CUllOmers Ihtough amicable selll&meni process for an afnOUni of INR 192.-87 lakhs Further-. for 
an amout'Il WlfhtJekJ P-I a CUSlomer to the ex!er!! of INR 231 92 lalUls the HokI.ng Company ;s reasonably conrldenl of having completed ih u~1e p&1formaoc:a obfigalKmi wilhin 
!hit agreed comptelion l.Ime'ioes specified in InEt contract, ComiiOeri1g Ihe- lef1sbilily "I 1ertTtS 0' ccnlraC't wil" Ihe custome15, progren 0' negotial.lOnst cJi5CUlston$ and legal advice 
obtiWled m respect 01 lne e'oresa'id ma1lers Ihe managemeol 16 confldenl of recovery of lhese assets and eccordlRgty belJeves thai Ihal no fu.t1tle'f att,ustmenl' are requM'ed to 
lrJeweon~11KI fH.-UCIl 

6 (a) Tile Management and the BoMCJ 01 Diteelors have assessed the possible effects or CQVID-19 pandemic on Ihe Holding Company's iq.JK2iry poli1ion for Ihe next financial year and 
the carrying values or Holding Company's assels comprising of property. planl and equiptMnl. trade receivables and other assels as balance SMel dale. and has conduded Ihal no 
malarial ad;Ulu,ments are requtred to lhe5e consolidaled resuhs, The ilf1,'lact assess men I of COVI0-19 is an ongoing process and Ihe HotdiAg Company will conlinue 10 monilor any 
malerJal changes 10 ru1ure ecooomac conditiDOs, as and when they arise. 

(b) Amldsl Ihe dISruptions caused due ;0 COVI0-19 oUlbreak Asian Oilrlefd .5. Enerw SefYce OMCC ('ADMCC') management based on ils preliminary aue!srnl!n1 and consklering 
1tH! rulure protections 01 revenue prorilabilil), and cash nOW'S is conrldenl lhat AOMCC woutd be able to honour ils commitments as and ~en they faJ dlA! and it woukl be able 10 
COO(1)\Se operahon for !he ~ale oe,,1 12 monlhS, Hence Ihe rnancl8.l statemenls of AOMCC are prepared on a gO)f'lg concem 8SSUO'1'lKrO 

7 AOMCC a subs~ 0' HoIdM'lQ Company had rrlea for atbllrahoo in -TM London CoI.H'1 of Inlemaliooal Atbilration' on 19 June 2018 agaiMI early I~mnalion of 'service COnlraC4 
lor Dpet'iltiofl5 tnd Maint8~ 01 Floaung Production liner tiv ils customer The lermnalion nooce was recetved on 7 May 2018, Mh AOMCC oiven 14 dayS ,from 7 May 2018) 10 
J;1'Uv5de lI1e FtoaMg PrOduction V:ttl 0pe18tions back 10 \he cuslomer 80lh the parties had stoned a setUemenl deed daled 3 December 2018 Ha~r. as pel the arWtation daled 
22 Februaty 2019 !he OOpvle arose beiween !hit parties," relal.on to II'M! above selUe1T'enl daed, On 5 February 2019 AOMCC dl"nanded payment or second .... Slalmenl 01 USD 
2.000,000 {INR 1S'J1 .37 Ia.kln) lor wtuch lhe IaSI day exp.-ed on 19 FebfU8IY 2019, h()o~vlt( me cuslOmet" did nol teUJe the paymenl SO'" I.he paMS ha'l1! agrtte4 on suspension 

oj IltldIaIlOl1 p<oco>t<Sonr .,., a". currently O'IahJatinsj an out-ol-cou" .. \1IOmolll '" per the ;0;1'11 C:O".,."., ... l"l" 1IlI1~ 1 lXIol>er 2020 mqd. 10 1/)0 /W!1 riJ1ion TrilXmillllfld Ihe 
TfQAIJ's ProwdlK'll Otoer No. 14 dared 29 October 2020. both Ihe paIL\IJ na.e mUlu2IIUy agreed 10. (U1Vtef olt.lension of the currel1l ,tAl of ttl! afbtriltJOn proceedings up (0 and 
irndu!1ing 30 N?ven-ber 2020 and the deadline for the parties IQ ~Qduce (urt~r documents pursuant to Ihe Tribunal 5 f'.JIing~ h Ihe Redf'?fn Schedules !s e-«ended 10 1 December 
2020 AQlKCs manage~", beJievn tucn amounl st\al be reahed 111 !193r lulurv wilnoul ar..'j Ion 10 ADMCC 

IJ,IR"'''' .... 
Par1it'uIDrs Qu.n., _nd9'd alamonl" Itod .ndlfd V ... r.no"d. 

30 S~~~llmber 30 June 2020 30 S~~~e~mber 30 SepCemb.r JO~~Qmber 31 March 2020 
,n>n . 

Olher fllf'\anoal asselS 'non~(Te"1) wrillen ort on accounl of sea.lemen( wn" a 11167 17J 1887 f7j 

- -
1lJl>IIio. ' I .. ' ,. 
Total e~en.ell income 7089 10." 108.22 8&8.55 

9 During the quarle-r ended 30 June 2020 and six month pefiod en~" 30 Seprem~r 2020. Ih' Group have sold i1s enlite equity hOkSing of 99 "", In one 01 i'(s subsidiary 'Ivorene OJ 
ServicH ~.llJe1'ia l..i.nJtel1 rOf ill col\S;det'eOOo or uso 45,000 (lNR 34.04 Ia~'l$) C,,"'ilJq\lCtnIJy such subsldjary has nol been considered 15 a IHIIt 0' Group with effect rrom 18 June 
2020_ The garn of fNR 5 39 .lBkhl arising Irom such ,ale have been induded in oiller 1OC'0ITI1it . 

10 Daher /e'~&nse5 incJude5 thv e~pencrllure incurred towards (ravel and conveyance secut'lly upenses, legal and proressional charges an~ lepails and manleoante cos( for Ihe 
prOjeClS ulldoel1aken by the Grout' 

11 The consDJidaled resulli and 51andakme resulti tor Ihe qu;;u1er and iP:. monlh pe:nod ended 30 September 2020 and audilQ(B review rBpOfl \Ilereon are available on lhe Holding 
Companls websile - 'NWW.~sja"oilft.j1 .com 

For Asian Energy Sen-ices Limited ('ormertv known as Asian Oilrleld ServICes l..Jn'¥tedJ 

~~\~ Ol~ 
Pllce: Mumfjal 
Date: 11 November 2020 
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