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Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Energy Services Limited (formerly, Asian Oilfield Services Limited)

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement') of Asian Energy Services Limited (formerly, Asian Oilfield Services Limited)
(‘the Company') for the quarter ended 30 September 2020 and the year to date resuits for the period
01 April 2020 to 30 September 2020, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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Asian Energy Services Limited (formerly, Asian Oilfield Services Limited)

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

5. We draw attention to:

i Note 3 to the accompanying Statement regarding recoverability of amounts withheld towards
non-performance of obligations for certain projects awarded to the Company. The Company’s
management has assessed the tenability of its claims and submissions made to these customers
and based on the legal opinion obtained, management is of the view that the amounts withheld
are recoverable, and accordingly, no adjustments have been made to the accompanying
Statement.

ii. Note 4 to the accompanying Statement, which describes the impact of COVID-19 pandemic on
the Company’s operations. In view of the uncertainties in the economic environment due to the
outbreak of COVID-19 pandemic, the impact on the financial position and performance of the
Company is dependent on the future developments as they evolve.

Our conclusion is not modified in respect of the above matters.

For Walker Chandiok & Co LLP

Firm Registra :001076N/N500013

Rakesh/R. Agarwal
Parlner

Membership No:109632
UDIN:20109632AAAAMR4601

Place: Mumbai
Date: 11 November 2020

Page 2 of 2

Chartered Accountants



STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FUR THE QUARTER AND SIX MONTH PERIOD ENDED 30 SEPTEMBER 2020

INR in lakhs unless otherwise stated

5. [Particulars Quarter ended Six menth period ended Year ended
Ko 30 Seplember 2020] 30 June 20 0 2016 130 S 2020| 30 5 ber 2018 | 31 March 2020
(1 ) (1 o) {w f} (8] d) {L (Audiled)
1 |Income
{a) Revenue from opersions 1,358.94 940.93 832,87 2,299.87 1,833.05 6,440.45
(b) Other income (Refer nots ) 239.7¢ 639.47 13584 1,079.17 27138 115379
Total income {a+b) 1,598,654 1,780,40 763.75 3.379.04 2,104.41 _ 7,594,248
2 |Expenses
(a) Cilfield services related expanse 74001 375.57 20875 1,124.18 786.59 2.487.61
(b} Employee benefts expense 17277 225.80 226.56 398.57 539,40 938 15
|ic) Finance costs 13.39 1342 47.02 26.81 177.14 32301
{d) Dep and 328.98 308.91 386.39 638.89 786.24 1.328.29
(ej Otner expenses (Reler note 7) 14147 285.97 33472 407.44 578.10 1.218.03
Total expenses [asbrctdve) 1,405.22 118067 1.205.44 2,595.33 286747 B.294,85)
3 |Profit (loss) before exceptional items and tax {1-2} 193.42 589.73 (435.89) 783.15 (763.08) 1,299.35
4 |Excepuonal dems (Reler note 5) {887 A7} - - (887.17) {250 {820 14}
5 |Profitf |loss) bafore lax {3¢4) {893.75) 589.73 {435.69) {104,02) (1,01 470.21
& |Yaxexpense . - . . - .
T |Netprofit/ {loss) for the period (5-6) (893.75) 589.73 {435 59) {104,02) (1.013.86) 470.21
8 |Dther comprehensive income/ (loss)
(a) hems nol 1o be reclassified subsequenlly 1o profil or losE (net of tax)
- GaitV (los9) on fair value of defined benefit plans {0.08) 008 103 {0.12) 206 023
(b) tems to be reclassifed aubsequenty 1o profil of loss - - . : < s
Tota) other comprehensive incomel (loss) far the period, net of tax 0.06 .08} 103 0.12 208 073
9 [Tolal comprehensive income for the period, nal of tax (7+8) [693.81) 589,57 (434 [104.14 {1.011.80} 456968
10 |Paid up equity share capital (Face value of INR 10 each) 3,769.37 3.769.37 3.607 44 3,769.37 3,807.44 3,769.37
11 |Other equity (excluding revalualion reserve) 10,116.58
12 |Earnings per share (Face value of INR 10 each)
(a) Basic (no1 annualised) lin INR) {1.84) 1.58 {1.14) {0.28) (2.68) 124
|(b) Diluled tnot annualised) {in INR) {1.84) 1.56 (114) (0.28) 1268} 124
See accompany ng notes 1 e standalone financia




STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES

INR in lakhs
Particulars As at As at
30 September 2020 31 March 2020
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 5,928.41 6,184.12
Capital work in progress 3,500.14 -
Intangible assets 66.50 76.73
Right to use asset 445,04 577.03
Investments in subsidiaries 653.55 653.565
Financial assets
Loans 351.93 174.67
Other financial assets 729.90 1,166.07
Income tax assets (net) 580.99 1,594.02
Other non-current assets - 0.88
12,256.46 10,427.05
Current assets
Inventories - 1.61
Financial assets
Trade receivables 2,730.73 2,262.24
Cash and cash equivalents 90.16 353.40
Bank balances other than above 3.523.51 2,001.92
Loans 107.19 4.49
Other financial agsets 209.53 203.99
Other current assets 1.569.88 1.565.79
8.311. 6,383.44 |
Total assets 20.567.46 1 16.810.49 |
EQUITY AND LIABILITIES
Equity
Equity share capital 3,769.37 3.769.37
Other equity 10,026.95 10.116.58
13,796.32 13,885.95
Liabilities
Non-current liabllities
Financial liabilities
Other financial liabilities 109.49 624.38
Other non-current liabilities - 100.64
Provisions 10.62 10.62
120.11 735.64
Current liabilities
Financial liabilities
Trade payables
- total outstanding dues of micro and small enferprises 0.27 6.52
- total outstanding dues of creditors other than micro and small enterprises 706.15 427 .95
Other financial liabilities 5,029.28 1,662.85
Other current liabilities 912.71 88.96
Provisions 2.62 262
6,651.03 2,188.90 |
Total equity and liabilities 20.567.46 16.810.49 |

See accompanying notes to the standalone financial resulls




STATEMENT OF STANDALONE UNAUDITED CASH FLOWS

(All amounts in lakhs, unless othenwise stated)

Particulars Six month ended Six month ended
30 September 2020 | 30 September 2019
e — - . (Unaudited) {Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profil before tax (104.02) (1,013.86)
Adjustments for non cash items and items considered separately
Depreciation and amortisation expense 838.88 786.24
Interest expense 217 148,30
Interest income (211.22) {205.45)
Dividend income from subsidiary (748.00) -
Liabilities/ provision written back (55.73) .
Profit on sale of property. plant and equipment (net) - (20.95)
Expense disclosed as exceplional items (refer note 5) 887.17 250.80
Trade receivables wrilten off 90.82 -
Impairment allowance on trade receivables/contract assets - 161.16
Net (gain)/ loss on foreign currency transactions (35.12) 8.15
Write down of inventories 1.61 16.00
Provision for employee stock option expense 14.29 584.67 16.13 | 1,150.38
Operating profit before working capital changes 480.65 138.52
Adjustments for changes in working capltal:
(Increase)/ Decrease in irade receivables (503.38) 2784.64
(Increasejt Decrease in inventories - 39.61
{Increase)/ Decrease in other assets (258.17) (222.05)
Investment in/(redemplion of] fixed deposit (1.972.59) (1,342.48)
Increase/ {Decrease) in {rade and other payables 272.05 (2,200.55)
Increase/ (Decrease) in provisions - 2.06
Increase/ (Decrease) in other liabilities 360.73 (76.40)
2.101.36 (1.015.17)
Cash used in operating activitles (1.820.71) (878.65)
Refund / (payment) of direcl taxes 1.013.03 (124.78)
Net cash used in operating activities (607.68) {1,003.41)
8. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property. plant and equipment (including capital advances) (443,73} -
Proceeds from disposal of property. plant and equipment - 26.20
Purchase of Intangible assets (2.87) -
Dividend received from subsidiary 748.00 -
Interest income received 125.68 208.52
Repayment of loans by relaled parties - 723.10
Net cash generated from Investing actlvitles 427.08 955.82
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long-term borrowings (net) - (558.44)
Inter corporate deposit laken - 1,355.00
Payment of Jease labilily (27.686) (173.48)
Interest paid (54.98) (18.43)
Net cash (used in)/ generated from financing activitles (82.64) 606.65
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (263.24) 559,06
Cash and cash equivalenls at the beginning of the period 353.40 269.07
Cash and cash equivalents at the end of the period 90.16 828.13

See accompanying notes to the slandalone unaudited financial results
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The above siandalone unaudiled financial resulls 1 resuils’) prep. n with the Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescnbed under secuon 133 of the Companwes Act. 2012 and othar accouning principles generally accepied in India. have been reviswed by the Audil Commiliee and approved by the
Board of Direclors al ther respective ings held on 11 2020 The lory auditors of the Company heve carried oui limiled review of these standalone resulis.

The Regi of Companies, Mumbai, . has app. the C s change ol name from Asan Odfield Services Limited’ lo "Asian Energy Services Lamvied’ and issued
certificate in this respect dated 1 October 2020, p o provisions of the Comp Acl 2013

Trade recei as al 30 2020 i an amounl ol INR 424 79 lulms representng amounts wmihheld by (he customers towards certan projects. Al presenl, the
Company s i the prnces; of pursuing such matiers valh the s Inrough process for an amount of INR 192.87 lakhs. Further. for an amouni wihheld by a
cusiomer 10 the exteni of INR 231.92 Janhs, the Comp ig By of haveng s niumale peﬂwmanu obkgations within the agreed complation imelines
specified # the conlracL Corsxenny the tensbifty of tesms of Iract with the %, piog ol i L and legel advice oblawned in respect of the aforesaid
matlers. the ['] is ol y of these assels and accordingly befieves thal that no furiher ad} are required to these results

The Manapemens and the Board of Dweclors have assessed the possible eflects of COVID-18 pandemic on the Company's liquidity pasition for the next financisl yeer and the canying
vajues of Company s assets comprising of propeny, plant and equipment lrade receivablas and other assels as balance sheel date. and has concluded that no materisl adjusiments
are required (o these slandalone resulls The smpaci assessment of COVID-19 1 an ongoing process and lhe Company wil continue 1o monilor any malerial changes 1o uluse
economic conditions a9 and when they anse

Exceplional iems represent ;
INR in lakhs
[Particutars [ Quaerended | simomhgen [ Yearended |
30 September 2020 30 June 2020 30 Bep 2012 | 30 Sep 30 Septemb 31 March 2020
2018
Other fnancial assels (non-current) witlea ol 6n account {887 17) . - (BB7.17) - -
h

Impairment of contract assets (unbiled revenue’ - - - - - {578.34)
A to suppliers # willen off . : = . 1250.80) {250 80)
Total lupgn“;l income {887.17) . (887.17) (250,80} {829.14)
The Company is engaged in a single b g viz. “Oilfield services”

Other i the e incurred towards travel and c y securily exp legal and professional charges and repairs and maintenance cost for the projects
undanaken by the Company.

Other income for the quanter ended 30 June 2020 and hall year ended 30 Seplember 2020 mciudes dividend income of USD 10 {akhs (INR 748,00 lakhs) received from one of the
vholy owned subsidiaries

Far dgiani Energy Services Limited (formerty know as Asian Oilfield Services Limiled)

u CEQ

Place: Mumbai
Date: 11 November 2020




