VIVEK VATSALA & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of AOSL Energy Services Limited

Report on the Audit of Financial Statements
Opinion

1. We have audited the financial statements of AOSL Energy Services Limited (Company), which
comprise the balance sheet as at 31st March 2025, and the Statement of Profit and Loss
(Including Other Comprehensive Income), and Statement of Cash Flows and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) rules 2015, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, and its financial
performance, and its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Director’s report, but does
not include the financial statements and our auditors’ report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

The Director’s Report is not made available to us at the date of this Auditor’s Report. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation & presentation of these
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under section 133of the Act and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing specified under Section 143(10),
we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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(e) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our Audit , we report that the company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not
applicable. '

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. Inouropinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢. The Financial Statements dealt with by this Report are in agreement with the books of
account.

d. Inour opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act

e. On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.
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The qualification relating to the maintenance of Accounts and other matters connected
therewith is as stated in paragraph 13(b) above on reporting under section 143(3)(b) of
the Act and paragraph 13(h)(vi) below on reporting under Rule 11 (g) of the Companies
(Audit & Auditors) Rules, 2014(as amended).

With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, the company
is exempt from getting an audit opinion on internal financial control. Or With respect to
the adequacy of the Internal Financial Controls over financial reporting of the company
and operating effectiveness of such controls are given in separate Annexure-B, where in
we have expressed an unmodified opinion.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

1) The Company does not have pending litigations, which would impact its financial
position as at 31 March 2025.

2) The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2025.

3) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the capital ended 31 March
2025.

4)

(i) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;
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The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.

5. The company has not declared or paid any dividend during the year ended 31 March
2025 in contravention of the provisions of section 123 of the Companies Act, 2013.

For Vivek Vatsala & Associates

Chartered Accountants

FRN No0.026444S

Jiv—"

Vivek Gupta

Proprietor

Membership No.432103

UDIN : 25432103BMKMPX7219

Place: Bangalore

Date : 3™ May 2025
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Annexure A to the Independent Auditor’s report of even date to the Members of AOSL Energy
Services Limited for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the company and the books
of account and records examined by us in the normal course of Audit , to the best of our knowledge
and belief, we report that :

(i) The Company does not have any property, plant and equipment, intangible
assets, right to use assets or investment property and accordingly, reporting
under clause 3(i) of the Companies (Auditor’s Report) Order, 2020
(hereinafter referred to as ‘The Order’) is not applicable to the company.

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under
clause 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned from banks or Financial Institution
on the basis of security of current assets at any point of time during the year.

(iii) The Company has not made any investments, provided guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any other parties during
the year.

{iv) The Company has not given any loans, investments or provided any guarantee
or security as specified under Section 185 of the Companies Act, 2013 and the
Company has not provided any guarantee or security as specified under
Section 186 of the Companies Act, 2013.

(v) The Company has not accepted any deposits or amounts which are deemed
to be deposits from the public as per the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules made
thereunder. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under
Section 148(1) of the Companies Act, 2013 for the Companies business
activity. Accordingly, clause 3(vi) of the Order is not applicable.
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(vii) (a) The Company does not have liability in depositing undisputed statutory

; dues including Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate
authorities during the year According to the information and explanations
given to us and on the basis of our examination of the records of the Company,
amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax (‘GST’), Provident fund,
Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other
material statutory dues have generally been regularly deposited with the
appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of GST, Provident fund,
Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other
material statutory dues were in arrears as at 31 March 2022 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no
dues of GST, Provident fund, Employees’ State Insurance, Income-tax, Sales
tax, Service tax, Duty of Customs, Value added tax, Cess or other statutory
dues which have not been deposited by the Company on account of disputes.

(viii)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income-tax Act,
1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
defaulted in repayment of its Loans or borrowings or in the payment of
interest thereon to any lendor.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or government
or government authority.

(c) According to the information and explanations given to us by the
management, the Company has not raised any money by way of term loans
during the year and did not have any term loan outstanding at the beginning
of the current year. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that funds raised
by the company on Short Term basis, prima facie, not been utilised for long
term purposes .
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(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company does not have any subsidiary, associate or joint venture.
Accordingly, clause 3(ix)(e) & clause 3(ix)(f) of the Order is not applicable.

(x). (a) The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
clause 3(x)(a) of the Order is not applicable.

(b} According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year as per requirements of the section 42
and section 62 of the Companies Act, 2013. Accordingly, clause 3(x)(b) of the
Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and
according the information and explanations given to us, considering the
principles of materiality outlined in Standards on Auditing, we report that no
fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us ,there are no
whistle blower complaints received by the company during the year.

(xii) According to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us,
the transactions with related parties are in compliance with Sections 177 and
188 of the Companies Act, 2013, where applicable, and the details of the
related party transactions have been disclosed in the financial statements as
required under Indian Accounting Standards (Ind AS 24), Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015
as prescribed under section 133 of the Act . Further, the company is not
required to constitute an audit committee under section 177 of the Act.
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(xiv) (a) Based on information and explanations provided to us and our audit
procedures, in our opinion, the Company is not required to and consequently,
does not have internal audit system as per the provisions of section 138 of the
Act. Accordingly, reporting under clause 3(xiv) of the Order is not applicable
to the Company.

(xv) In our opinion and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with its directors
or persons connected to its directors and hence, provisions of Section 192 of
the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934.Accordingly, clause 3(xvi)(a) (b) (c) of the
Order is not applicable.

(d) According to the information and explanations provided to us during the
course of audit, the Group does not have any CIC. Accordingly, the
requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has incurred cash losses in the current and in the immediately
preceding financial year amounting to INR 91,873 and INR 1,60,198
respectively.

(xviii) The statutory auditor of the Company, M/s Walker Chandiok & Co LLP,
resigned with effect from 30" September 2024.We have taken into
consideration the issues, objections, or concerns raised by the outgoing
auditors, if any, while forming our opinion and reporting under this order. .

(xix) According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company a
and when they fall due.
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(xx) In our opinion and according to the infoermation and explanations given to
us, the Company does not meet the criteria as specified under sub-section
(1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly, reporting under clause
3(xx) of the Order is not applicable to the company.

(xxi) CFS not applicable to this Company. Accordingly, clause3(xxi) of the Order is
not applicable.

For Vivek Vatsala & Associates

Firm’s Registration No: 026444S

Jrook

Partner name :Vivek Gupta

Membership No: 432103
UDIN: 25432103BMKMPX7219
Place: Bangalore

Date : 3™ May 2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT ON THE FINANCIAL STATEMENTS Report
on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of AOSL Energy

Services Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Board of Directors of the company is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
respective Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errars, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with reference to
Financial Statements

3.

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company;(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with Generally Accepted Accounting
Principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

8. In our opinion, to the best of our information and according to the explanations given to us ,
the Company has, in all material the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For Vivek Vatsala & Associates

Firm’s Registration No: 0264448
*Y
W

Vivek Gupta

Membership No: 432103
UDIN: 25432103BMKMPX7219
Place: Bangalore

Date : 3 May 2025
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AQSL Energy Services Limited
Balance Sheot a6 at March 31, 2025

(All amounds in rupees, unless otherwise stated)
Particulars Notes: Asat As at
March 31, 2025 March 31, 2024
ASSBETS
Non-current assets
Property, plant and equipment ™ 3 - -
Curment assets '
Financial assets
Gash and cash equivalents 4 3,600 3,600
Other financial assets 5 10,000 10,000
Other cument assels B 84,150 83,540
S7,750 77140
Total asssts L 97,750 77,140
ECQUITY AND LIABILITIES
Equity .
Equily share capital ) . T 1,00,000 1,080,000
Gther equity {8,75,450) {7.83,577)
(7.75.450) 8,83,57T)
Liabilites
Non-current liabilities
Financial liabilities
Bomowings 8 8.47.140 .44 867
BAT 140 6,44,657
Current liabiiktics
Financtal lfabifties
Trade payables 2]
- toial cutstanding dues of micro and small enterprises - b
- total outstanding dues of rade payabiez other than micro and small erderprises 26,060 1,16 060
26,060 1,16,060
Total equity and Habllitles 97,780 77.140
The accompanying notes form an integral part of the these financial statements
Thiz is the Balance Sheet refemed to in our report of &ven date
For Vivek Vaisala & Associates For amd on behalf of the Board of Directors
Chartered Accountants
Firm Registration No.0264445 //_\
»
\,l - Surpit Maheshwari r Wadkar
Proprietor Di Director
Mambership No.:432103 {DIN-0B8619302) (DIN-D8836413)
Pface: Bangalore Place: Mumbsai

Date: Ird May 2025 Date; Srd May 2025



AOSL Energy Services Limited
Statement of Profit and Lozs for the year ended March 31, 2025

(All amounts in rupees. unless otherwise stated)

Particulars Notes Year ended Yeoar onded
March 31, 2025 March 31, 2024

INCOME :

Revenue from oparations - -

Total income - -

EXPENSES :

Finance costs 1 58,373 43,998

Depraciation expense 3 - =

Other expenses 12 35.500 1.16.300

Total expenszes H.573 1,580,198

Loss before tax {91,873) {1,60,198)

Tax oxpense

Curent tax -

Deferred tax 10 B -

Loss aftor tax () {91.873) {1.60,198)

Other comprehensive {loas} income, nat of tax {B) - -

Total comprehansive logs (A+B) {91,873) {1.60.198)

Lozzea per oquity share of face value of INR 10 ¢ach 13

Basic (9.15) (18.02)

Diluted (9.19) (16.02)

The accompanying notes form an Integral part of the these finencial statements

This is the Statement of Profit and Loss refermed to in our report of even date.

For Vivek Valsala & Associatas

Chanrered Accountants
Firm Registraion No. 0264445

\(Iu-*ﬂ
Proprietor
Membership No..432103

Place: Bangalare
Data: 3rd May 2025

For and on behalf of the Board of Directors

bt

Surhit Maheshwarl / Sudhir Wadkar
Director Director
(DIN-08619302} (DIN-08336413)
Place: Mumbai

Date: 3rd May 2025



AOSL Energy Services Limited
Statement of Cash Flows for the year ended March 31, 2026

(All amounts in rupees, unless otherwise stated)

Particulars Year ended Year endad
March 31, 2025 March 3, 2024
A. CASH FLOW FROMW OPERATING ACTIVITIES
Loss before tax {91,873 {1.80,198)
Adjustmenis:
Interest expanse 56,373 43,808
Depreciation and amortisakion expense - -]
Operating toas before working capital changes (35.500) (1,16,300)
Adjustments for changes in working capital:
{Increase) f Decrease in other cument assets (20,510) (19,800}
Increase / (Decrease) in frade and other payables {90,000) -
Cash used in operating activities (1,46,110) (1,36,100)
Direct taxes paid {net of refund recaived) - -
Net cash used in operating activities {1,46,110) (1,36,100)
B. CASH FLOW FROM INVESTING ACTMITIES - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from inter corporate deposif 146,110 1,36,100
Net cash generated from financing activities 1.48,110 1,386,100
Net (decrease)iincrease in cash and cash equivalents (A+B+C) - -
Cash and cash equivalents at the beginning of the year 3,600 3,600
Cash and cash equivalents at the end of the year [Refer Nota 4) 3.600 3.600

Note:

The statement of cash flows has been prepared under the indirect methad as sat out in Indian Accounting Standard (Ind AS 7) Statement of Cash Flows.

The accompanying notes form an integral part of the these financial statements

This is the Statement of Cash Flows referred 1o in our
raport of even date.

For Vivek Vatsala & Associales
Chariered Accountants
Firm Registrafion No. 0264445

G2

Proprietor
Membership No.: 432103

Placa; Bangakne
Date: 3rd May 2025

For and on behalf of the Board of Dimctors

Sumiit Maheshwari
Director
(DIN-08619302)

Place: Mumbai
Date: 3rd May 2025

/Sudhir Wadkar

Director
(DIN-0B836413)



AOSL Enargy Services Limited

Stalement of Changes in Equity for the year ended March 31, 2025

A. Equity share capital

Particulars Number of shares Amount
. {in rupees)
Equity shares as at April 01, 2023 18,000 1,00,000
Movemnent during the year = -
Equity shares as at March 31, 2024 10,000 1,00,000
Movement during the yaar = -
Equity shares as at March 31, 2025 10,000 1,00,000

B. Other equity
(All amounts in rupees, unless otherwise stated)
Particulars Reserve and Surplus Total other equity
Retained eamings
As at Aprit 01, 2023 (6,23,379) {6,23,379)
Loss for the year (1,60,198) {1,60,198)
Other comprehensive income/ (loss) - -
As at March 31, 2024 {7.83,577} (7,83,577)
Loss far the year {91,873) (91,873)
Other comprehensive income!/ {loss} - -
As at March 31, 2023 {8.75,450) {8,76.450)

Nature and purpose of reserves

Retained eamings: it represents the accumulated profits/ losses made by the Company over the year(s).

The accompanying notes form an integral part of the thess financial statements

This is the Statement of Changes in Equity refemrad to

in our report of even date.

For Vivek Vatsala & Associates
Chartered Accountants
Firm Registration No. 0264445

e
\ /
Proprietor
Membership No..432103

Place: Bangalors
Date: 3rd May 2025

For and on behalf of the Board of Diractors

bt

Sumit Maheshwari Sudhir Wadkar
Director Director
{DIN-08619302) {DIN-08836413)
Place: Mumbai

Date: 3rd May 2025




AOSL Energy Services Limited

Notes to the Financial Statements for the Year Ended 31st March 2025

Corporate Information

AOSL Energy Services Limited {the “Company”) Is a Public Limited Company domiciled in India. The Company is an
oilfield service Company offering a suite of geophysical services and operation and maintenance services for
olffields. The Company CIN is U74999MH2018PLC315018 and is incorporated on September 29, 2018 under the

provisions of the Companies Act, 2013. The registered office of the Company is located at 3™ floor, Omkar Esquare,
Tatya Tope Marg, Joglekarwadi, Sion Fish Market, Sion East, Mumbai - 400022,

Note 1: Significant Accounting Policies

a) Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies {indian Accounting Standards) Rules, 2015 {(as amended from fie 1o ime} and

The financial statements have been prepared on a historical cost basis, except for cerfain financial assets and
liabiliies measured at fair value.

The fmancial statements are presented in Indian Rupee, which is also the Company's funcfional currency.

The financial statements for the year ended March 31, 2025 were approved by the Board of Directors on May 3,
2025. :

b) Operating cycle and current, non-current classification

b} CGurrent & Non-Current Classification

Based on the nature of services and the time between acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as twelva months for the purpose of

¢) Revenue Recognition

Revenue i3 recognised at an amount that reflects the consideration to which the Company expects fo be entited
when a performance obligafion is satisfied, which occurs when control of goods or services gets transfer to the

d) Taxes

Income tax axpense comprises of current tax expense and deferred tax expenses. Cument and deferred taxes are
recognized in Statement of Profit and Loss, except when they relate to items that are recognized in other

(i) Current income tax

Current tax is the amount of fax payable on the taxable incoms for the year as determined in accordance with the
provisions of the Income Tax Act 1961. The cumrent tax is calculated using tax rates that have been enacted or

(iiy Deferred tax:

Deferred tax is recognized using the Balance Sheet approach on temporary differences arising befween the tax
bases of assets and liabilities and their camying amounts.

Deferred tax habilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all
deductible temporary differences, the camy forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised io the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the camry forward of unused tax credits and unused tax losses can be utilised, except
when the defermed tax asset relating to the deductible temporary difference arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss.




AOSL Energy Services Limited

Notes to the Financial Statements for the Year Ended 31st March 2026

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax agsets are re-assessed at each reporting date and are recognised fo the exient that it has
become orobable that future taxable orofits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable
income in the years in which the temporary differences are expected to be recovered or settled.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists fo set off current tax
assets against current tax liabilities.

e} Cash and cash equivalents

Cash and cash equivalents comprises cash in hand and demand deposits with banks.

f)  Property, plant and equipment

All items of property, plant and equipment are inttially recorded at cost. Cost of property, plant and equipment
comprises purchase price, non-refundable taxes, levies and any directly attributable cost of bringing the asset to its
working condition for the intended use. Subseguent to initial recognition, property, plant and equipment are
measurad at cost less accumulated depreciation and any accumulated impairment losses. The carrying values of
property. plant and eaumment are reviewed for impairment when avents or chanaes in ¢ircumstancas indicate that

The cost of an item of property, plant and equipment is recognized as an asset if, and only i, it is probable that future
economic beriefits associated with the item will flow to the Company and the cost of the item can be measured
reliably, The cost includes the cost of replacing part of the property, plant and equipment and borrowing costs that
are directly attributable to the acquisition, construction or production of a qualifying property, plant and equipment.

Depraciation on property, plant and equipment is prévided based on useful life of the assets as prescribed in
Schedule |l to the Combpanies Act. 2013.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

g} Borrowing costs
Borrowing costs consists of interest, ancillary costs and other ¢osts in connection with the borrowing of funds.

Bomowing costs aftributable to acquisition and/or construction of qualifying assets are capitalised as a part of the
cosf of such assets, up to the date such assets are ready for their Intended use. Other bormowing costs ars charged
td the Statement of Profit and Loss.

k) Financial Instruments

i) Initial recognition and measurement

L



AOSL Energy Services Limited
Notes to the Financial Statements for the Year Ended 31st March 2025

Financial instruments (assets and liabilities) are recognised when the Company becomes a party t0 a contraci that
gives rise lo a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets and financial liabilittes are inifially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, other than those designated as fair
value through profit or loss (FVTPL), are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on inittal recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at FVTPL are recognised immediately in statement of profit and loss.A trade
receivablewiigout a significant financial component is initially measured at transaction price.

ii) Financial assets

Subseguent measurement
All recognised financial assefs are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets:

a) Financial assefs measured at amortised cost

b} Financial assets measured at fair value through profit or logs (FVTPL)

¢) Financial assets measured at fair value through other comprehensive income (FVTOCI) - The Company does not
have any assets classified as FVTOC).

Financial assets measured at amorised cost

A financizal asset is measured at amortised cost if both the following conditions are met:

« The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,

and
+ Contractual terms of the instruments give rise on specified dates to cash flows that are solely payments of principal

and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective
Interest Rate (EIR) method. EIR is the rate that exactly discounis estimated fulure cash receipls (including all fees,
transaction costs and other premiums or discounts) through the expected life of the debt instrument or where
appropriate, a shorter period, fo the net camying amount on initial recognition.

The EIR amortisation is included in other income in the statement of profit and loss. The losses arising from
impairment are recognised in the statement of profit and loss. This category generally applies to trade and other

Derecognition
A financia! asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised when:

* The righis to receive cash flows from the assat have axpired, or

)] \H\}),/kj:.



AOSL Energy Services Limited

Notes to the Financial Statements for the Year Ended 31st March 2025

» The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a "pass through’ arrangement; and either

- the Company has transferred substantially all the risks and rewards of the asset, or

- the Company has neither transferred nor retained substantially all the risks and rewards of the assst, but has
transferred confrol of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

» Instruments measured at amortised cost e.g., loans and bank deposits
« Trade receivables

» Other Financial assets not designated as FVTPL

For recognition of impairment loss on other financial assets and risk exposure, the Company detemines whether
there has been a significant increase in the credit risk since iniial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recognition, then the entity reveris to recognising impaimnent loss

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shorifalls), discounted at the original EIR.
Lifetime ECL are the expected credit fosses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months after tha reporting date.

The Company follows ‘simplified approach’ for recognition of impairment loss zllowance on Trade receivables
(including lease receivables). The application of simplified approach does not require the Company o track changes
in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date, right
from its initial recognition.

i} Financial iabilities

Subsequent measurement
All financial liabilities are subsequently measured at amortised cost using the EIR method or at FVTPL.

Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised
cost using the EIR method. Gains and iosses are recognised in statement of profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into account
any discount or premiurm on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and foss.




AOSL Energy Services Limited

Notes to the Financlal Statements for the Year Ended 31st March 2025

Financial liabilities at FVTPL

Financial liabilties are classified as FVTPL when the financial labilities are held for trading or are designated as
FVTPL on initial recognition. Financial liabilities are classified as held for trading if they are incurred for the purpose
of repurchasing in the near ferm. Gains or losses on liabilitiss held for frading are recognisad in the profit or loss.

De-recognition
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.

iv} Trade recelvables

Trade receivables are recognised initially at fafr value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment.

v} Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year
which are unpaid. The amounts are unsecured and are usually paid as per agreed terms. Trade and other payabies
are presented as current liabilittes unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.

vi} Offsetling financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currantly enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis or
to realise the assets and sefile the liabilities simultaneously.

i} Provisions

Provisions for legal claims are recognised when the Company has a present legal or constructive obligation as a
result of past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an

Provisions are measured at the present value of management's best estimate of the expenditure required to setile
the present obligation at the end of the reporting period. The discount rate used to determine the present value is a
pre-tax rate that reflects current market assessments of the time value of money and the risks specific fo the liability.
The increase in the provision dus ta the passage of time is recognised as interest expense.




AOSL Energy Services Limited
Notes to the Financial Statements for the Year Ended 315t March 2025

j) Contingencies

Disclosure of contingent liabilities is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is possible ohligation or a present obiigation in
respect of which the likelihood of outflow of rescurces is remote, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed
continuously and if it is virtually certain that an inflow of economic benefits will arise, the assets and the retated
income are recognised in the period in which the change occurs. Confingent assets are disclosed whare an inflow of
aconomic benefits is probable.

k} Earningsi{losses) per share

Basic eamings per share is calculated by dividing the net profit or loss for the period aftributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of caleulating diluted eamings per share, the net profit attributable to equity shargholders and the
weighted average number of shares cutstanding are adjusted for the effect of all dilutive potential equity shares from
the exercise of options on unissued share capital. The number of equity shares is the aggregate of the weighted
average number of equily shares and the weighted average number of equity shares which are to be issued in the
conversion of all dilutive potential equity shares inta equity shares.

I} Exceptional items

When items of income and expense within profit or loss from ordinary activities are of such size, nature or incidence
that their disclosure is relevant to explain the performance of the enterprise for the period, the nature and amount of
such material items are disclosed separately as exceptional items.

m) Unforeseeable losses

The Company has a prbcess whereby periodically all long-term contracts (including derivative contracts) are
assessed for material foreseeable losses. At the year end, the Company did not have any long-term contracts
({including derivative contracts) for which there werse any material foreseeable losses.

n) Key accounting estimates and judgements

The preparation of the Company’s financial statements requires the management to make judgements, estimates
and assumptions that affect the reporied amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent habfities. Uncertainty about these assumptions and
estimates could result in cutcomes that reouire a material adiustment to the canmving amount of assets or liabilities

Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Examples of such estimates include assessments of recoverable amounts of deferred tax assets and
cash generating units, provigsions against litigations and contingencies. Estimates and underlying assumptions are
reviewed by management at each reporting date. Actual results could differ from these estimates. Any revision of
these estimates is recognised prospectively in the current and future periods,




AOSL Energy Services Limited
Notes to the Financial Statements for the Year Endod 31st March 2025

Management believes that the esfimates used in the praparation of the financial statements are prudent and
reasonable. Examples of such estimates include assessments of recoverable amounts of deferred tax assets and
cash generating units, provisions against litigations and contingencies. Estimates and underlying assumptions are
reviewed by management at each reporfing date. Actual results could differ from these estimates. Any revision of
thesa estimates is recognised prospectively in the current and future periods.

Critical estimates

(i) Useful lives of various assets

Management reviews the estimated useful fives and residual values of the assets annually in order to determine the
amount of depreciation to be recorded during any reporting period. The useful lives and residual values as per
schedule |l fo the Companies Act. 2013.

(i) Impairment

An impairment loss is recognised for the amount by which an asset’'s or cash-generating unif's camying amount
exceeds its recoverable amount to determine the recoverable amount, management estimates expected future cash
flows from each asset or cash generating unit and determines a suitable interest rate in order to calculate the present
value of those cash flows. In the process of measwing expected future cash flows, management makes
assumptions about future operating results. These assumpflions relate to future events and circumstances. The
actual results may vary, and may cause significant adjustments to the Company’s assets. In most cases, determining
the applicable discount rate involves estimating the appropriate adjustment to market risk and the appropriate
adjustment to assel-specific risk factors.

Note 2: Accounting issued but not yet effective

As on date of release of these financial statements, Ministty of Corporste Affairs has not issued any new
standards/amendments 1o the existing accounting standards.




AOSL Energy Services Limited

Notes to the financial statements for the year endad March 31, 2025

Note 3: Property, plant and equipment

(All amounts in rupees, unless otherwise stated)

Particulars

Computer equipments

Gross camrying value {at deemed cost)
As at March 31, 2023

Addition

Disposals

1,10,000

1,10,000

As at March 31, 2024
Addition
Disposals

As at March 31, 2025

Accumulated depreciation
As at March 31, 2023
Addition

Digposals

1,10,000

1,10,000

As at March 31, 2024
Addition
Disposals

As at March 31, 2025

Net carrying value
As at March 31, 2024
As at March 31, 2025




ADSL Enorgy Services Limited
Notes lo the Roancial staements for the year anded March 31, 2026

A Ntz iy fupess, unless ise stated)
Hote 4: Cash and cash equivalants As st Ag at
March 31, 2025 March 31, 2024
Balances with banks
- in cumant accounts - -
Cash an hand 3.600 3,600
1,500 3,600
There are no repairiation restriction will regard to above cash and cash equivalents as at the and of the reporiing periods.
Note §: Other finencial assets As at As at
March 31,2025  March 31, 2024
Sacunity deposhs*
Unsecuned, considared good 10.000 10,000
10,004 10,000
* Security depasits are inferest free non-derivative fAinancial assefs camied at amortised cost.
Note 6: Other current assets As at As at
March 31, 2028 March 34, 2024
Balance with govemment authorities (nel} 84,150 43,740
34,150 43,740
Note 7: Equity share capital As at As at
March 31, 2028 March 21, 2024
{8} Authrorised :
Equity shares of INR 10 each
10,000 &quity shares of INR. 10 gach 1,00,000 1,00,000
1,040,000 1,00,000
{b) lsgued, subscribad and fully pald-up
Equity shares of INR. 10 each
10,000 aquity shares of IINR: 10 sach 1,00,000 1,00,000
1,00,000 1,00,000

{¢) Reconcilation of the number of shares and amount outstanding at the beginning and at the end of the reporting porfod

Number Amount
Equity shares as st Apdl 01, 2023 10,000 1,00,000
Increasel{decrease) during the year - =
Equity shares as at March 31, 2024 10,000 1,00,000
Increasef{decreasa} during the year - -
Equity shams as at March 31, 2025 18,000 1,080,000

{d) Terms and rights attsched to equily shares

The Company has only one class of equily shares having a par value of INR 10 per share. Each holdar of equity share i ewilfed 40 one vote per share. The Company
declares and pays dividends in Indian Rupess. The dividend proposed by the Board of Direcfors is subject to the approval of tive sharsholders in ihe ansuing Annual General
Mesting sxcept interim dividend. In the event of Bquidation of the Company, the holders of equity shares will be: entiled 10 mceive remaining assets of the Company, afier
istribution of all praferemtial amownts. The distiibution will be in proportion fo the number of equity shares held by the shareholder.

During the curremt year and previous year, the Company has not declaned or paid any dividernd.

{e} Detalls of equity shareholders holding mare thar 5% shares in the Company:

As atMarch 31, 2024 As at March 31, 2023
Name of shareholder Number of % ofholding MNumberofshares % of holding
shares
Aslan Energy Senvicas Limited (Holding Campany} mcluding its 1 10,000 100.00% 10,000 100.00%
{f} Detaiis of equity shares held by pronsoters
As at March 31, 2024 As st March 31, 2023 % change in the % changa in the
Namne of sharsholder Numberof shares % of holding Number of % of holding L your previous year
shares
Aslan Energy Sanices Limilad 10,000 100.00% 10,000 100.00% - -

{a} No sdditional shares were alictied as fully paii up by way of borus shares or for consideration ther ihan cash and also ao shares have been bought back dunng the tast
free years,




AQSL Energy Services Limited
Hotea to the finpncial stastements for the year onded March 31, 2025

{Al amounts in rupsas, unless othenwise ytakad)

Note 8: Bormowings As ot As at
March 31,2025  March 31, 2024
Non-Current
Unsecured
Inter corporate deposils from related party (refer nole 17} 547,140 4,64.65¢
847,140 4,64,659
Net debt reconciliation: As at bs at
March 31, 2025 March 31, 2024
Cash and cash sguivalonls 3,600 3,600
Non-cument borrowings (B.47,140) {6.44.657)
Net delrt {843,540} {641,057}
Cash and cash MNon Curremt Total
equivalents borowings
Nat debt as at Apri 01, 2023 3,600 {2.91,851) {2,86,281)
Cash flow - {1,36,100} {1,36,100)
Inierest expense - {43,898} {43,898)
Interest paid - - -
Net dabt as st March 31, 2024 3,800 4,71,389) {4.56,239)
Cash flow - {1.46,110) {1.48,110)
Inisrest expenss - {56,373) {56,373)
Interest paid - - -
Nat dobt as at March 31, 2026 600 6,714,372} {6,70,172)

Temms and rapaymant of borowing:
The Company has taken Intercomporate deposits from Astan Enemgy Services Limiied (Holding Company]) at an interest rate of 10.00% per annum. These botrowings are
vepaysbia on demand and the Hokling Company has provided a comifort fether pursuzmt to which such borowings are repayabie after March 31, 2025.

Nots 9: Trade payables As at Ag at

March 31, 2025  March 31, 2024
Dues o micro and small anterprises (nafor nols balow) -
Duss to othars 26,080 1,16.060

28,080 1,156,060

Note: Micro and Small Enterprises qualtying under the Micro, Smab and Medium Enteyprises Development Act, 20068 have bean detesmined based on the informetion
available with the Compamy. As st bakance sheet dates, theve are no autstanding dues k mico and small enterprises. Further, no interest was paid dunng the regorting
years,

Trade payables agelng:

As at March 31, 2025

Particulars Not Due Outstanding for following periods from due data of paymant Total
Lows than 1 1-2 year 23 yaar More than 3 years
yaar
(i) Undisputed dues - MSME - - - - - -
(i) Undisputed dues - Others™ 10,00¢ - - - 16,080.00 26,060
[(iH)DF dues - SME = - 5 - - -
(iv)Disputed dues - Others - - - - - -
Tatal 10,0040 - - - 16,080.00 26,060
* Includes unbilled trade payables - INR 100,00
As at March 31, 2024
Particulars Mot Due Quistanding for following pariods from due date of payment
Less than 1 1-2 year 2-3 year More than 3 yoars Total
year
(i) Undisputed dies - MSME - - - - - -
[{ii} Undisputed dues - Others" 1,00,000 - 16,080 - 1,16,080
|[tin)Dksputed dues - MSME - - - - = -
[iviDisputed duas - Dthers - - - - - -
Total 1,500,000 - - 16,060.00 - 1,16,060

* Includes unbilled trade payables - INR 100,000

Note 10: Defemed tax assets (net) has nol been recognised on unsbsorbad depreciation and carmied forward business losses as cumently it is not probable that sufficlent
taxable profit will be avalkabla in fulure against which such deferred lax assels can be realised.

':_ :1 \[(*’}' 4




AOQSL Enargy Services Limited

HNotes o the financial statements for the year ended March 31, 2025

Note 11: Finance costs

interast expense on:
- Bomowings {refer note 17)

Note 12: Other expensed

Legal and profeasional charges
Payment to auditors (refer nobe below)
Miscallaneous expensas

Detalls of payments to auditors (exchuding indivect taxes)

Ag auditor:
- Statutory sudit

Note 13: Lossea per share

Loages attibutable 1o equity holdars of the Company for basic and dilutad semings wsad as numerator - (A)

Weighted average mmbear of squity shares outstanding during the period for Basic EPS - (B)
Welghtad average number of equity sharee gubstandinyg during the period for Dikied EPS - (C)

Basic saming/{lass) per share {in MR) - (A)NB} {face value INR 10 sach)

Dibuted saming/(loxs) per share (i INR) - (AMC) (face value INR 10 each)

(e

(AR amounts in rupees, unless olherwise stated)

‘Yaar ended Yoar ended
March 31, 2025 March 31, 2024
56373 28,968
56,373 29,968
Yaar snded Year anded
March 31, 2025 March 31, 2024
21,000 18,800
14,300 100,000
- 1,804
35,500 1,21,800
14,500 1,00,000
14,600 1,00,000
Year snded Year ended
March 31, 2025 March 31, 2024
{91,873} {1,60,198)
10,000 10,000
10,000 10,000
{2.19) {16.02)
{9.19) (16.02)
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ADSL Enavgy Sorvices Limited
MNotes to the finescisl statemants for e year ended March 31, 2025

W) Market risk
Rarket ik b e rek that changes In market prives such as fonsign echangea retes and intarest rabes will affect ihe Company's s o thee yados of its holdings of

a) brierest Raty Risk

Wntarest rate rizk is the risk thet the falr valoe or fulure cash Boves of a financil will Surchun af changes in market imemst ratas, The of the Company's b ¥ng o interest
rabe changsd &t ond of Tha reporiing pedod is Ml as the b | at 2 xed rate

b} Foreign Gurrency Risk

Fareign sxchanae risk adyes from recognisad assats and Nebities denominaled in 3 aTency hal is nat the Compamy's Tho Company doea umy ding ba in
Horeign y and qusndly it is not b any foreTgn exchangé rist

Nmu:capialmanw
The Cinnp iy . mnummmnmaammnmmmmmMMNwmmwmmm
¥ mﬂ . 'annplmd ch mmmm«mmmwmwmmwmmmmmm of divdends paid ta

retLsm capiial o sharaholders, issue new sharea or sall new ae5ols 10 s dabe,

Particulars Asat Azt
March 31, 2624  March 31, 2023
Totml bononings 847,140 4,64,659
Lets: cash ard caeh squivatants (3,800 (3,800}
et dabé [FEr ] 451,059
Tomml wquity a5 par balanca shael (7,75 480} (8,83577}
et debt to adquity reic {1.0%} {067}

Hyote 17: Relatsd party discionures

A Name of tha miated party and natuse of reirted party rolationsiips

a) Holding Company
Asian Ermngy Sarvices Limied

) UNkmaie Holding Company
Ol Enengy Private Limikad

b} Key

Wr. Suthir Widicar - m
Mir. Siamit Biahe-zhwari - Director

M, Nitin Chasdha - Direclor (upho May 04, 2073)
W Mira Tolell - Direcior {w.e.f. May 04, 2023)

E. Transactions with retated parties during the year: Year andud Your andad
March 31, 2025 March 34, 2024

Holding Company

Borroning availsad 1,46,110 142,800
Intérast on bormowing 99,373 20,480
s ok As at
C. Badances with velated partes March 31,2045  March 31, 2024
Holding Com gty
Berrowings and interest Bocrued Framson (Refer note {J) below) BA47, 140 6,44,857
Hotes:
(l}mdawmlanmmmdmisnnmlnnm mmmulmmmmnhmhwmﬁwmm
W g5 are on demand, , tha Holding C. has algo provid & comiort elter pursuant (o which such boMDWANTE are mpayable after March 31, 2026,
w»wmzu
Hobte 18: Sapmant information
The G Is guged in a singls g iz "Olfietd and enting busi segmant Eals w0 single geography, .., within indla.

Mote 19; Evants comwring afler the mparting perod
Mo adjusting or non-adiusting events hava occurmed badween Manch 31, 2024 and the dals of ion of thass




ACSL Enmngy Sendces Limibad

Hotae to the 4 the year ended Maech X, 2025
(ANl amounts in Aupess, uniegs ofeiwhie stated)
Nobe 20 - rafios | to the sodeet
Ratio March 31, 2025 | March 31,2024 | % E Tor in
ratio by more than 25%
Curan ratic Cument assets [Cument Rabitas 375 88| 363.35%] DR I relaive doarease I
(i Homacs Tt fnbilities
[Dedt- equity ratio [Bomeeings Totel mpdty 0.0 LT 15.84%)-
i i)
Dbt service coverage ratin Nai foss bakore b+ Tokal bomowings 0.04) {014 -76.72%] Dus o ncreass In bomowinga
[ mas) |depreciation and amortization | ncluding intersl. mvalled in corment year
+ INGHEL GXPETER ON acened
Bomowings caried at
iamdm
Retum on odquity ratio Loss afler toos Average kot -1259% -20.55% -52.57%| Dua 1o Increase in negative
[ %) equity total equity on account of
loszes incurmed in cument year
Trade payabde bumoves ratio (n | Opersing sxpenses |Average made 2.50 1.00 -50.04%|-
et} |payablas
Ralum on capisl ampioyed (%) | Loss bafors finance cost and | Tangibke nat 0.00% 0.00%: 0.DD% |Not applicable a5 the capfal
tanes worth + total lemployed is negative
BomowEns +
chalarraed tanc
oty
I_nli.lnmimﬂ{ﬂ Loss after Wwmes: Total asgat -53.55% -207BT% =54. 74%4 Dua o increass in totel asvals

ot 21: Golng Concem basls of sccounting
n;wmmmmmmmmmrnmmma mmm M|mmm)mumwmmmmnmm arch 31, 2025 INR

BE3,379) which has resulted In amsion of the fih. The busi -of the C: e b "hel'lmf‘ Tha Company is in the procass of reascassing its
busingax plan going forwand in view of expacied grovah opportuniies. Furthor, the Holding C f ha "] ﬂmbuonnminmmmmol
wmwmmmaw«mmmmmmmmmmmmmm, P he" Hal on a Going Concmm basis.

Nobe 22: Obhor stittory Information as per Schadule I to te Act
M The Company does not have any Genami propey, whene any procoeding has Boen inilishd o ponding againet B Compary For olkding any Benams propey.

{i} The Company does not have any tansactions wilh Companics whase name hae boan stk off fom v nagists of Companias.

(M} Thet Company doss not have any changss or salisfacsion whih is yet 10 be g d with registrar of #os (ROC) bepond the statony period.

(iw) Tha Comparty hax not traded ar imvared i Crypio cumency or Vinual cumency duing e year.

{¥) Tha Company have not ad oF lomnod o funds to oy ol ar including forsign eniics: (i ] Wit the uhd ding {wheth rded In wiiling or

otharwisa) thal the intsrmediary sholl:

{m) directly or indimcty lend oF tvast In clihar persos o antites idaniiod in sy Mt whakdodver By of tn Debalf of fhe Compeny (LtSmates i} or

{b) pravide any guaranien, sacurity or ¥ K ko or on behalf of the Uimate Bemaficiies.

gl:mmc«nanruMWmmmmmmwmumwmmwmn -] Iy witing or ine) that the
pany shal:

{a)} direcBy o indinectty band or invest in other persons of entiies denitfiad in any manmer whatstsver by or on behalf of the Funding Party (Litimats Beneficlaries) or
{b} provide any guasantes, yecurity or e Be on bahalf of e Uimats Beneftciaries.

{#il} The Compearny has compliad with number of layers prescribed under sadtion 2087} of e Act rasd with s R ber of Layars) Rulsy, 2017

Nota 23: Audit trall (odit ko) feature in the sccounting softwane

WWHHTI'J" P ATairs (WCA) dl B TP TGS for Pt MRMMSMGNGNWMMMMWMWWMJ
Rules, 2021 which uses It booka of account, shall usw only auch accounting softwane which has 2 faetuns of mcording wudi trad of

owhmmvwmm-iu-n-atlunou-:nmmmhmmummwmmmmmmmwmmmmmmrmm

From Apsil 01, 2023 i July 29, 2023, tha Company usad Tally ERP 9 accouniing softwams for malmaining de books of account. Howevey, this softwara version did not heve an audit trall (edit fog) featurs,
To addrass this, The Conpirny has migrated o TalyPrisma Edit Log 2 1 varsion of the accounting softwars from sy 29, H123, which ndudes an audit trail (edi log) feebure for recording ol the relevant
ITAnRACkonS,

Theas sre the nobes 10 the Grancol stemsrts refiened ke in ourreport of even deis.

Far Vivek Vatsala & assoclxies Far and oftpehall of the Bosrd of Dirgtors

Chantersd Accountants
Fimm Registation Mo, 0264445
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