VIVEK VATSALA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON SPECIAL PURPOSE FINANCIAL STATEMENTS
To the Members of ASIAN OILMAX JOINT VENTURE

Report on the Audit of the Financial Statements

Introduction

This report is issued in accordance with the Group Audit Instructions and the mail communication dated
March 15, 2025 for the purpose of preparation of Consolidation Financial Statements by Asian Energy
Services Limited for the year ended March 31, 2025.

Responsibilities of Management for Special Purpose Financial Statements

Management is responsible for the preparation of these special purpose financial statements in accordance
with the financial reporting provisions in accordance with applicable regulations and financial reporting
framework and this includes design, implementation and maintenance of such internal control as
management determines is necessary to enable the preparation of special purpose financial statement that
are free from material misstatement whether due to fraud or error.

In preparing the Special purpose financial statements, management is responsible for assessing the AOP’s
ability to continue as a going concern, disclosing, as applicable, matters relating fo going concern and using
the going concem basis of accounting unless management either intends to liquidate the AOP or to cease
operations or has no realistic alternative but fo do so.

The Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Indian Accounting Standards (Ind AS), and for such internal control as the Partners
determines is necessary o enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Special Purpose Financial statements

Our responsibility as the Statutory Auditors of the AOP is to obtain reasonable assurance and report that the
financial information for the Financial Year 2024-25 have been compiled by the AOP from the audited
financial statements for Financial Year 2024-25
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The financial statements for Financial Year 2024-25 have been audited by us on which we have issued an
unmodified opinion vide our audit report dated May 2, 2025. Our audit of these financial statements was
conducted in accordance with the Standards on Auditing and other applicable authoritative pronouncements
issued by The Institute of Chartered Accountants of India. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement.

We conducted our examination of the Financial Information in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

Based on our examination as above, and the information and explanations given to us, we report that the
Financial Information has been prepared after incorporating necessary adjustments for changes in
accounting policies from accounting standards (i.e. IGAAP) to Ind AS financial statements.

Basis of Accounting and Restriction on Distribution and Use

Our report is intended solely for the use of Consolidation and should not be distributed to or used by any
other parties. Vivek Vatsala & Associates shall not be liable to the AOP or to any other concemed for any
claims, liabilities or expenses relating to this assignment.
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Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior consent in
writing.

For Vivek Vatsala & Associates
Chartered Accountants
ICAI Firm Registration No.:026444S

ik M7
Vivek Gupta
Proprietor
UDIN: 25432103BMKMPW8690

Place: Bangalore
Date: May 2, 2025
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Agian Qilmax Joint Venture
Standalone Balance Sheet as at 31st March 2025
(Amount in Lakhs)
As at
31 March, 2025

Particulars Note

ASSETS
Non-current assets
Property, plant and equipment -
Financial assets
Other financial assets 3 -
Total non-current assets o

Current Assets
Financial assets

Cash and cash equivalents
Trade Recievable
Income Tax Assets
Other Current Assets 125.85
Total current assets 194.53

68.69

-~ o h
|

TOTAL ASSETS 194.53

EQUITY AND LIABILITIES
Equity

Capital Account -
Reserves and surplus 8 11.53
Total equity 11.53

Current Liabilities

Financial liabilities
Trade payables 9

- Due to micro enterprise and small enterprise -

- Other than micro enterprise and small enterprise 61.16
Duties & Taxes 10 432
Provision For Expense 11 117.52
Other Non Current Liability 12 -
Total current liabilities 183.00

TOTAL EQUITY & LIABILITIES 194.53
Notes 1 to 18 form an imtegral part of the financial statements

This is the Balance Sheet referred to in our audit report of even date

For Vivek Vatsala & Associates For and on behalf of Asian Qilmax Joint - Venture
Chartered Accountants

Firm Registration No : 0264445
. 3
ivah e G
Vivek Gupta f MCORBTET E Authorised Signatory
[

Proprietor * {Sumit Maheshwari)
Membership No :- 432103 Q'MSAL&

Place:Bangalore Place: Mumbai
Date: 2nd May 2025 Date: 2nd May 2025



Asian Oilmax Joint Venture
Standalone Statement of Profit and Loss for the period ended 31st March 2025

Particulars

As At
31 March,2025

Revenue
Revenue from Qperations
Total Income

Expenses

Empiloyee benefit expense
Depreciation and amortisation expense
Direct Expenses

Other expenses

Total Expenses
Profit / (Loss) before tax

Tax Expenses

a) Current Tax -

current year

earlier year

b) Deferred tax charge/(credit)

Profit / {Loss) for the year (A)

Other comprehensive income {OCI)

items not to be reclassified subsequently fo profit or loss
Items to be reclassified subsequently to profit or loss

Other comprehensive income for the year, net of tax (B)
Total comprehensive income/ {loss) for the year (A+B)

13

14
15

184.05

184.05

165.65
0.43

166.07

17.98

6.45

Notes 1 fo 18 form an integral part of the financial statements
This is the statement of profit and loss referred to in our audit report of even date

For Vivek Vatsala & Associates

Chartered Accountants

Firm Registration No : 0264445

Vivek Gupta ' ! Authorised Signatory
Proprietor $r (Sumit Maheshwari)
Membership No :- 432103 %‘LJ"

Place: Bangalore Place: Mumbai

Date: 2nd May 2025

Date: 2nd May 2025

For and on hehalf of Asian Oilmax Joint - Ventun




AESL FFIL JOINT VENTURE
Cash Flow Statement for the year ended 315t March 2026

Period anded
fEccoas 31 March, 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax 17.98
Adjustment for :
Interest mcome
Depreciation and amortisation expense
Operating cash flow before working capital changes 17.98
Adjustment for :
{Increase) / Decrease in Other non curent asssts -
(Increase) f Decrease in Trade Receivable -£58.69
(Increase) / Decraase in Other Cument assets -125.85
(Decrease) / Increase in Trade payables 61.16
(Decrease) / Increase In Other cument financial §ab#ities 121.85
(Decrease) / Increase in Other Non current liabititias 0.00
Cash gonerated from / {used in) oparations 845
Taxes {Paid) Recaived £.45
Net cash [used in} / from generated from operating activities [A} 0.00

B. CASH FLOW FROM INVESTING ACTIVITIES
Discard of Property plant & Equipment
Net cash (used injigenerated from mvesting activitiea {B} -

C. CASH FLOW FROM FINANCING ACTMITIES
Issue of capital 0.00
Imerast Income

Net cash ganeratad from/{used in) financing activities (C} -

Net increase i cash and cash equivalents {A+B+C) 0.00

Cash and cash equivalents at beginning of the year 0.00
Cash and cash equivalonts ot end of the year 0.00

Note:

1. The above cash fiow statement has been prepared under the "Indirect Method" as set
out in the Indian Accounting Standard (Ind AS 7) - Statement of Cash Flow,

2.'Components of cash and cash equivalents considered only for the purpose of cash flow
statement as follows : i

Notes 1 to 18 form an integraf part of the Rnancial stafements
This is the Cash Flow Staterent referred to in our audit report of even date
For Vivek Vatsala & Associates

Chartered Accountanis
Firm Registration No 1 0264448

Vi b
Vivek Gupta
Proprietor

Place: Mumbal
Crate: 2nd May 2025




Aslan Olimax Joint Venture
Statement of Changes in Equity for the year ended 31 March 2028

B) Other equity
Reserves and surpius i
Particulars IS _| Other Comprehensive | o) oo,
Retained eamings income
As at 31 March 2024 - - =
Total Comprehensive income/(loss) for the year 11.53 - 11.53
As at 31 March 2025 11.53 - 1153
This is the Statement of Changes in Equity referred to in our audit report of even date
Notes 1 to 18 form an integral part of the financial statements
For Vivek Vatsala & Associates o For and on behalf of Asian Oilmax

Chartered Accountants L
Flrm Registration No : 0264448

{toske b

Vivek Gupta

Proprietor Authorised Signatory

Membership No :- 432103 {Sumit Maheshwari)
Place: Mumbai

Place: Bangalore
Date: 2nd May 2025 Date: 2nd May 2025




Asian Oilmax Joint Venture
Notes to the Ind AS financial statemants as at 31st March 2025

Note 1 Corporate Information

ASIAN QILMAX Joint Venture is a Association of person domiciled in India and incorporated on January 22, 2024. The
Joint Venture in CHP activities and other ancilliary activities.

Note 2 Significant Accounting Policles

il

Basis of Preparation
The financial statements of the Company have been prepared to comply in all material respects with the Indian
Accouniing Standards ("ind AS") nofified under the Companies (Accounting Standards) Rules, 2015 (as amended)

The financial statements have been prepared under the historical cost convention with the exception of certain financial
assets and liabilitles which have been measured at fair value, on an accrual basis of accounting.

All the assets and liabilities have been classified as current and non-current as per nomal operating cycle of the
Company and other criteria set out in as per the guidance set out in Schedule Il fo the Act. Based on nature of services,
the Company ascertained its operating cycle as 12 months for the purpose of current and non-current classification of
asset and liabilities.

The Company's financial statements are reported in Indian Rupees, which is also the Company’s functional currency,
and all values are rounded fo the nearest rupees, except when otherwise indicated.

Accounting Estimates and assumptions

In preparing these financial statements, management has made judgemsnts, estimates and assumptions that affact the
application of accounting policies and the reported amounts of assets, liabiliies, income and expenses. Actual results
may differ from these estimates.Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospeciively.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if any, til

the date of acquisition/ installation of the assets less accumulated depreciation and accumulated impaiment losses, if
any. Subsequent expenditure relating to Property, Plant and Equipment is capitalised only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.
All gther repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred. The cost and
related accumuiated depreciation are eliminated from the financial statements, either on disposal or when retired from
active use and the resultant gain or loss are recognised in the Statement of Profit and Loss.

Depreciation/ Amortisation

The Joint Venture depreciates its property plant and equipment on Wiritten down value method (WDV), based on the
economic useful lives of assets as estimated by the Management. Depreciation on additions is provided pro-rata from
the month the assets are ready for use. Depreciation on sale of property plant and equipment is provided up to the priar
month in which the assets are sold.

The Joint Venture provides depreciation at the rates and in the manner prescribed in Schedule |l to the Act, which, in
management's opinion, reflects the estimated useful lives of those property plant and equipment.

Depreciation/amortization for the year is recognised in the statement of profit and loss.

The useful lives are reviewad by the management at each financial year-end and revised, if appropriate. In case of a
revision, the unamorlized depreciable amount is changed over the revised remaining useful life.

A property piant and equipment is eliminated from the financial statements on disposal or when no further benefit is
expected from its use and disposal.

Assets retired from acfive use and held for disposal are stated at the lower of their net book value and net realisable
value and shown under ‘Other cumrent assets”.




Asian Oilmax Joint Venture
Notes to the Ind AS financial statements as at 31st March 2025

v Financial Instruments
A financial instrument is any confract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity.

a) Financial Assets

Initial Recognition ‘

In the case of financial assets, not recorded at fair value through profit or loss {FVTPL), financial assets are recoghised
initially at fair value plus transaction costs that are directly atiributable to the acquisition of the financial asset. Purchases
or sales of financial assets that require delivery of asssts within a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset.

Subsaquent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost
Financia! assets are subsequently measured at amortised cost if these financial assets are held within a business mods|

with an objsctive to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and. interest on the principat amount
outstanding. interest income from these financial assets is included in finance income using the effective interest rate
{"EIR") method. Impaimment gains or losses arising on these assels are recognised in the Statement of Profit and Loss.

Financial Assets Measured at Fair Value

Financial assets are measured at fair value through OCI if thess financial assets are held within a business model with
an objective to hold these assets in order to collect contractual cash flows or to sell these financial assets and the
contractual terms of the financial asset give rise on specified dates to cash fiows that are solely payments of principal
and interest on the principal amount outstanding. Movements in the carrying amount are taken through OCI, except for
the recognition of Impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognised in the Statement of Profit and Loss,

Financial asset not measured at amortised cost or at fair value through OCl is carried at FVTPL.

Impairment of Financial Assets
In accordance with Ind AS 109, the Company applies the expected cradit loss ("ECL™ mode! for measurement and
recognition of impaimment loss on financial assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified
approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that thers is no longer a
significant increase in credit risk since initial recognition, then the entity raverts to recognising impairment loss allowance
based on 12-month ECL.

ECL is the difference between all contractual cash fiows that are due to the group in accordance with the contract and all
the cash flows that the entity expacts to receive (j.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are
the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The
12-month ECL is a portion of the lifetime ECL which results from defauit events that are possible within 12 months after
the reporting date.

ECL impairment loss aflowance (or reversal) recognised during the period is recognised as income/ expense in the
Statement of Profit and Loss.




Asilan Oilmax Joint Venture
Notes to the Ind AS financial statements as at 31st March 2025

De-recognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or

it transfers the financial asset and substantlally all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts
it may have fo pay.

If the Company retains substantially all the risks and rewards of cwmership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

b} Equity iInstruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the

contractual arrangements entered info and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity Instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of
its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of diract issue
costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the equity

instrument.
Financial Liabliities

1} Initial Recognition

Financial habilites are classified, at initial recognition, as financlal liabilities at FVTPL, loans and borrowings and
payables as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

2) Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilittes designated upon initial

recognition as at FVTPL. Financial liabilities are classified as held for trading if they are incumred for the purpose of
- repurchasing in the near tem. Gains or losses on ligbilities hetd for trading are recognised in the Statement of Profit and

Loss.

Financial liabllitles at amortised cost

After initial recognition, interest-bearing loans and bomowings are subsequently measured at amortised cost using the
EIR method. Any difference between the proceeds (net of transaction cosls} and the setflement or redemption of
borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calcutated by taking into account any discount or premium on acquisition: and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

3) De-recognition of Financtal Liabilities
Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancsiled or expired.

When an existing financial liability is replaced by ancther from the same lender on substantially diffsrent terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as de-recognition of
the original lability and recognition of a new fability. The difference in the respective carrying amounts is recognised in
the Statement of Profit and Loss.




Asgian Oilmax Joint Ventwre
Notes to the Ind AS financial statements as at 31st March 2025

vii

il

c} Offsetting Financial Inatruments
Financiel assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis fo
realise the assets and settle the liabilities simultaneousty.

Employee Benefits

Defined Contribution Ptan

Contributions to defined coniribution schemes such as provident fund, employees’ state insurance, labour welfars are
charged as an expense based on the amount of contribution required to be made as and when services are rendered by
the employees. The above benefits are classified as Defined Confribution Schemes as the Company has no further

obligations beyond the monthly confributions.

Defined Benefit Plan
The Company also provides for gratuity which is a defined benefit plan, the liabilities of which is determined based on

vaiuations, as at the balance sheet date, made by an independent aciuary using the projected unit credit method. Re-
measurement, comprising of actuarial gaing and losses, in respect of gratuity are recognised in the OCI, in the period in
which they occur. Re-measurement recognised in CCl are not reclassified to the Statement of Profit and Lass in
subsequent periods. Past sarvice cost is recognised in the Statement of Profit and Loss in the year of plan amendment
or curtailment. The classification of the Company's obligation into cument and non-current is as per the actuarial
valuation report.

Leave entittement and compensated absences
Accumulated leave which is expected to be utilised within next twelve months, is freated as short-term employee benefit.

Leave entitlement, other than short term compensated absences, are provided based on a actuarial valuation, similar to
that of gratuity benefit. Re-measwrement, comprising of actuarial gains and losses, in respect of leave entitlement are
recognised in the Statement of Profit and Loss in the period in which they occur.

Short-tserm Benefits

Short-term employee benefits such as salarles, wages, performance incentives etc. are recognised as expenses at the
undiscounted amounts in the Statement of Profit and Loss of the period in which the related service is rendsred.
Bxpenses on non-accumulating compensated absences is recognised in the period in which the absences occur.

Cash and Cash Equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand, which are subject 1o an
insignificant risk of chenges in value.

Foreign Exchange Translation and Accounting of Foreign Exchange Transaction

Initial Recognition
Foreign cumency transactions are indtially recorded in the reporting cumrency, by applying to the foreign currency amount
the exchange rate betwsen the reporting currency and the forsign currency at the date of the transaction.

Conversion

Monetary assets and liabilities denominated in foreign cumencies are reported using the closing rate at the reporting
date. Non-monetary items which are carried in terms of historical cost denominated in a foreign cumency are reported
using the exchange rate at the date of the transaction.

Treatment of Exchange Difference
Exchange differences arising on setflement/ restatement of short-term foreign cumeney monetary assets and liabilities of
the Company are recognised as income or expense in the Statement of Profit and Loss.




Asjan Ollmax Joint Venture
Notes to the Ind AS financial statements as at 31st March 2025

ix

2)

b)
¢

Revenue Recognition

Revenue is recognized as services are rendered in accordance with the contractual arangsments to the extant the
consideration is refiably determinable and no significant uncertainty exists regarding the collection of the consideration.
The amount recognised as revenue is exclusive of service tax.

Dividend income is recognised when right to receive the same is established.

Interest is recognised on a time proportion basis taking in to account the amount outstanding and the rate
applicable Discount or premium on debt securities held is accrued over the period to maturity.

tncome Tax
income tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in the

Statement of Profit and Loss, except to the extent it relates to itlems directly recognised in equity or in OCI.

Current Income Tax
Cumrent income tax is recognised based on the estimated tax liability computed after taking credit for allowances and

exemnplions in accordance with the Income Tax Act, 1961. Cumrent income ax asssts and liabilities are measured at the
amount expected to be recoverad from or paid to the taxation authorities. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacled, at the reporting date.

Deferred Income Tax
Deferred tax is determined by applying the Balance Sheet approach. Deferred fax assets and liabilittes are recognised

for all deductible temporary differences between the financial statements’ camying amount of existing assets and
liabilities and their respeclive tax base. Deferred tax assets and liabilities are measured using the enacted tax rates or
tax rates that are substantively enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a
change in tax rates is recognised in the period that includes the enactment date. Deferred tax assets are only recognised
to the extent that it is probable that future taxable profits will be available against which the temporary differences can be

utilised. Such assets are reviewed at each Balance Sheet date to reassess realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable: right to offset. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right 1o offset and intends either to settle on a net basis, or
to realise the asset and settle the Habllity simultaneously.

Minimum Altemative Tax {MAT) under the provisions of the Income-tax Act, 1981 is recognised as cument tax in the
Statement of Profit and Loss. The credit available under the Act in respect of MAT paid is recognised as an asset only
when and to the extent there is convincing evidence that the company will pay nomnal income tax during the period for
which the MAT credit can be carried forward for set-off against the normat tax liability. MAT credit recognised as an asset
is reviewed at each balance sheet date and written down to the extent the aforesaid convincing evidence no longer
exists.

Impainnent of Non-Financial Assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be
impaired and also whether there is an indication of reversal of impainnent loss recognised in the previous periods. If any
indication exists, or when annual impairment testing for an asset is required, the Company determines the recoverable
amount and impainment loss is recognised when the canying amount of an asset exceeds its recoverable amount,
Recoverable amount is determined:

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, mdependent cash flows), at the higher of
cash generating unit's fair value less ¢ost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present vaiue using pre-tax discount
rate that reflects current market assessments of the time value of money and risk specified to the asset. In determining
fair value less cost to sell, recent market transaction are taken into account. i no such transaction can be identified, an
appropriate valuation model is used.




Asian Qilmax Joint Venture
Notes to the Ind AS financial statements as at 31st March 2025

xiil

Impairment losses of continuing operations, including impaimment on inventortes, are recognised in the Statement of
Profit and Loss, except for properties previously revalued with the revaluation taken to OCL. For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation.

When the Company considers that there are no realistic prospacts of recovery of the asset, the relevant amounts are
written off. If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an
event occumring after the impaiment was recognised, then the previously recognised impaiment loss is reversed
through the Statement of Profit and Loss.

Trade payables

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or
services received in the nomal course of business. These amounts represent liabilities for goods and services provided
to the Company prior to the end of the financial year which are unpaid. These amounts are unsecured and are usually
settled as per the payment terms stated in the contract. Trade and other payables are presented as current Habilities
unless payment is not due within 12 months after the reporting pariod. They are recognised initially at their fair value and
subsequently measured at amortised cost using the EIR method.

Eamings Per Share . B
Basic eamings per share is computed by dividing the net profit or loss for the period attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods presented s adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of
equity shares outstanding, without a coresponding change In resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period aftributable to the equity
shareholders of the Company and weighted average number of equity shares considered for deriving basic eamings per
equity share and also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the
equity shares been actually issued at fair value (i.e. the average market value of the outstanding equily shares).

Provisions, Contingent Liabilities and Contingent Assets

A provislon is recognised when the Company has a present obligation (legal or constructive) as a result of past evenis
and it is probable that an outflow of resources embodying economic benefits wilk be required to seitle the obligation, in
respect of which a reliable estimate can be made of the amount of obligation. Provisions (excluding gratuity and
compensated absences) are determined based on management’s estimate required to seftle the obligation at the
Balance Sheet date. In case the time value of money is material, provisions are discounted using a cument pre-tax rate
that reflects the risks specific to the liability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost. These are reviewed at each Balance Sheet date and adjusted to reflect the
current management estimates. -

Contingent Kabilities are disclosed in respect of possible obligations that arise from past events, whose existence would
be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company. A contingent kability also arises, in rare cases, where a liability cannot be recognised because it cannot
be measured reliably.




Agian Ollmac: Jowt Vanire
Hotes v the Ind AS financlal statemasty a3 &t st March 2028

Note 3 : Other financial assets

Ag ot
Particolars 31 March, 2025
Misceilanous assels -
Total Other financial sssats -

Note 4 : Cash and cash

Partculers s

31 March, 2025
Cashin Hand .
Balances with banks:

- In Cunent accounts =
Total Cash and canh equivalents -
Note § : Trade Recievable
[——— Az st
i 31 March, 2025
CWPDI Limited 6869

80.4%

Note 8 : Income Tax Assats

— Asa
farticutars 31 Maveh, 2025
TD'S Receatvabla .00
Advance Tax Paid 000
Note 7 : Other Current Assels

Az at

Particulars
31 March, 2025
125.85

Balance with Gavemmesnt Authority -
Prepaid Insurance -

Total Other financial assets 125.85
=_—r—r———— ===z

Mote 8 : Reserves and surplus
Particulers At at

31 March, 2028
Retained EzmMings

SurpluaiiLoas) )
Add ‘Total Comprehensiva IncomaliLoss)

Towal Othor Equity -

Note 9 : Trade Payable
Particulars Xl

31 Merch, 2025 |
Dua ko Micro Small and Medium Enievprises -
Other than Micro Small and sedium Enterpriect 61.16

Total Trade Payables 61.16




Asfan Oimax Joint Venture
Notos io the ind AS financisl stelsments a8 at 3st March 2025
Nots 10 : Duliss 6 Taxos

Partic Ax ot
L 31 March, 2025
TOS Paysbie an
GST Payabls 1.0
432]
Note 11: Provision
As at
Partiouk 31 March, 2025
Prowvision 11107
| Prowisin for Tapeadion 6.45
1752

Note 92: Other Non Current Liabllity

As at
Particulars 31 March, 2026
Agian Energy Services Limited (Retention) 0.00
o©.00
,ﬁ"' 13: Rovenue From Operations
As at
Particulars 39 M
Service Income 184.08
184,05
botw 14; Direct Expense
Particulars
Sub Conlract Charges
Nots 15; (ndirect Exponce
As st
Particulars 31 March, 2025

Ceas [1X:4]
Rent 0.35
|Insurance -Maring 0.00
Insurance -WC Policy Q.00
Audit Feas 0.08
|Cansultancy Charges 0.00
Bank Changes 0.0000
Irbaraat o T Q.00
Chvil & Structural Work. 0.00
Labour Chamges .00
0.43
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For and on behetf of Astan Ofmax Joint - Venture



Asian Qilmax Jolnt Venture

Notes to the Ind AS financial statements as at 31st March 2025

Note 16 : Related party disclosures
a} Names of related parties and nature of relationship

Name of the related party

Nature of the relationship

Asian Energy Services Limited

Holding Company

: b} There are no transactions carried out with related parties referred to above in ordinary course of business.

Y
L} ¢) Balance Outstanding of Refated Parties :

I
|

Particulars Nature of Transaction Period ended
31 March 2025
Asian Energy Servics Ltd Payable B80.81




AESL FFL JOINT VENTURE
Holes iy the Ind AS inancisl strisreents &5 at 318t Warch 2025

Hola 1T: Financial risk management objectives and policies

The Connparty's acthviion exposs it te 2 variety of inancial dake: market ek, credlt risk and kquidity risk. The CGompany's focus is io fareses Lhe unpmdictablity of

and saek iantial aflacts an i

() Market sk

Iamicat ik i the risk that the fair value of fulmw cash flowes of 2 in t will af wpes i mirkat pricas. Mesit risk comprises. three typas of rick:
inhecest rale dak, curency ek and oiher pdca ek Major financlal instruments affecked by markat ik, i loans and L

Inacest rabo risk

Ierherest raby riskc is Uve ik that the Emir value or fulure cash flows of a fnancial i will b of changes in market interesi ralas. The Company does not have any

Moating rate Financial instrument bence, its it does not foreses any intenast rate rick

Fomign cusTenty ek
Comparny has no foreign cumency expomgs and does nof have hedge position in ewrency marimt, drus Compay doss not Soreses By markel sk

Commodity risk

The Company is not o =y dity risk

(I} Crodit riskc

Grodit dsk refrs 1o the sk of defaul on iz obligation by the party 2 in a financial loss.

The Company has hald is emire cash bala n bank {3 and the Campany does nat foreses any cradit ngk,
(I} Licuridity risk

Liguidity |3 defined as the risk thet the Company wil not ba able to setils or mest is obligations on tia o &t 8 rassonable price. The Conipeny’s treasury depastment (5 responsibie

for Mquidity, funding as wel as setlloment 0 fn addiion, p and policies miated o such Asks o by sanior 0 Management moniiors the

Comnpany’s nat Rquidily position thrugh rofling fomcasts on the basis of expeciad cash flows,

The iable beiow provides detall g the msturities of aignificant financia) Fabiites:
(Amount in Rs.}
More
Particulars "ﬂ;“m:“l' ;; than & Total
NoAre
As st 31st March 2025
Trade payables - @
- Qther than mitto enleprise and &l it 61.18 - - §1.18
81,16 - - 61,18
As nt M March 2024
Trads payables
- Other than micro anierprise and emall ; - . <
Hotw 18; Other statutory Infi jon as par 5 Wi the Act
(i} The Company doas nat have any Benami property, whana eny procesding has been inlated or perding agairmit the Comperry for holding any Baneml ropasly,
{T} Tha Company does rot hirve: any transactions with Comparies whoos name has been sirck off from the registr of Campanios
{i The Campany doas not hive any changss or satisfacton which ig yot 1o bir megistered with regh of G s Bayonid U skt vy period.
{iv} Tha Company has not lraded or In Crypto. or Virtual dwmmeyeaf M
(v} The Company have not advanced or loaned or inveasted funds to any other ) or entity(ies), b Toreign anifties || )ity the 9 (whedher moorh
[vnmswmndmmmﬁummwmqwmmﬁes).mmmmpmmmmms A e In writing or

hat tha Company shalt:
{a]MUWmewmmmwmmhmmmmbywmmmdwmMmmwﬂiﬂ)a‘
(b) prorvide any guarantes, securnity of tha B on behalf of e Uitimate Banaficiares.

(vi) The Company has complied wilh numbar of Layars prescribed under saction 2(87) of e Acl raad with Lhe Companies (Resiriction on number of Layers) Ruks, 2017




