Annexure - 8

OILMAX ENERGY

PRIVATE LI MITED
The financial details of the Transferor Company for the previous 3 years as per the audited
statement of Accounts:

Name of the Company: OILMAX ENERGY PRIVATE LIMITED - STANDALONE

(Rs. in Lakhs)

As per Last 1 year prior to last | 2 year prior to the
Audited Financial | Audited Financial last Audited
Particulars year Year Financial Year
2024-25 2023-24 2022-23
Equity Share Capital 569.72 569.72 569.72
Reserves and surplus 28,466.33 23,597.12 21,991.11
Carry forward losses - - -
Net Worth (Note 1) 29,036.06 24,166.84 22,560.84
EI\:;)S:::::[';E?;US 249.35 174.20 98.38
Secured Loans 2,256.99 2,120.99 67.02
Unsecured Loans 484.68 1,391.00 -
Fixed Assets (Note 2) 7,050.46 5,010.90 1,527.23
Income from Operations 12,768.86 11,750.63 13,455.72
Total Income 13,694.75 12,770.17 13,874.45
Total Expenditure 7,649.33 8,895.73 7,558.17
Profit before Tax 6,045.42 2,184.21 3,955.30
Profit after Tax 4,859.16 1,639.27 2,944.50
Cash profit (Note 3) 7,381.18 3,347.61 5,060.00
EPS per share 85.29 28.77 51.68
{BNZ"t'; ‘f;'“e Pershare 509.65 424.18 396.00
Notes:

1. Networth = Equity Share Capital + Reserves and Surplus

2. Fixed Asset = Property plant and equipment

3. Cash Profit = Profit before Tax + Depreciation and Amortization
4. Book Value = Networth/ Number of shares outstanding

CIN : U40101MH2008PTC185357

3-A, Omkar Esquare, Chunnabhatti Signal,

Eastern Express Highway, Sion (East), Mumbai - 400 022
Tel.: +91 22 4244 1100 Fax : +91 22 4244 1111

Web : www.oilmax.in



Thanking you.

Aakash Yadav
Company Secretary & Compliance Officer
Membership No.: 77171

Place: Mumbai
Date: 8" September, 2025

CIN : U40101MH2008PTC 185357

3-A, Omkar Esquare, Chunnabhatti Signal,

Eastern Express Highway, Sion (East), Mumbai - 400 022
Tel.: +91 22 4244 1100 Fax : +91 22 4244 1111

Web : www.oilmax.in




OILMAX ENERGY

PRIVATE LI MITETD

Name of the Company: OILMAX ENERGY PRIVATE LIMITED - CONSOLIDATED

(Rs. in Lakhs)
1 year prior to last | 2 year prior to the
As Her Last Audited Financial last Audited
Audited Financial Year Financial Year
year
2024-25 2023-24 2022-23

Equity Share Capital 569.72 569.72 569.72
BESEOIPR RIS UERIS 40,405.46 27,492.13 25,108.17
(Note 1)
Carry forward losses -
Net Worth (Note 2) 40,975.18 28,061.85 25,677.90
Miscellaneoys 406.46 385.61 378.54
Expenditure
Secured Loans 5,113.37 4,246.45 1,979.77
Unsecured Loans 484.68 1,391.00 1.10
Fixed Assets (Note 3) 17,518.49 14,052.01 10,713.27
Income from Operations 57,442.26 39,681.72 23,708.13
Total Income 58,894.40 41,363.73 24,458.74
Total Expenditure 48,124.91 36,069.50 22,041.54
Profit before Tax 11,388.15 3,565.43 -1,204.54
Profit after Tax 8,800.56 2,707.52 -2,203.11
Cash profit (Note 4) 14,572.50 6,411.53 2,097.20
EPS per share 127.11 28.81 -8.19
SoukvalueRershars 719.21 492.55 450.71
(Note 5)

Notes:

1. Reserves and Surplus excludes Non-Controlling Interest Component

2. Networth = Equity Share Capital + Reserves and Surplus

3. Fixed Asset = Property Plant and Equipment

4. Cash Profit = Profit before Tax + Depreciation and Amortization

5. Book Value = Networth/ Number of shares outstanding

CIN : U40101MH2008PTC 185357

3-A, Omkar Esquare, Chunnabhatti Signal,

Eastern Express Highway, Sion (East), Mumbai - 400 022
Tel.: +91 22 4244 1100 Fax : +91 22 4244 1111

Web : www.oilmax.in



Thanking you.
For Oilmax Energy Private Limited

Aakash Yadav
Company Secretary & Compliance Officer
Membership No.: 77171

Place: Mumbai
Date: 8" September, 2025

CIN : U40101MH2008PTC 185357

3-A, Omkar Esquare, Chunnabhatti Signal,

Eastern Express Highway, Sion (East), Mumbai - 400 022
Tel.: +91 22 4244 1100 Fax : +91 22 4244 1111

Web : www.oilmax.in




£ Asian

The financial details of the Transferee Company for the previous 3 years as per the audited
statement of Accounts:

Name of the Company: ASIAN ENERGY SERVICES LIMITED - STANDALONE

(Rs. in Lakhs)
As
P 1 year prior to last 2y prior. toithe
. 5 . last Audited
Particulars Audited Financial Al Eirismcial Yhar Financial Year
year
2024-25 2023-24 2022-23
Equity Share Capital 4,470.35 4,065.29 3,769.37
Reserves and surplus 35,197.97 23,584.91 15,587.17
Carry forward losses - -430.91 -3,295.63
Net Worth (Note 1) 39,668.32 27,650.20 19,356.54
ET;‘::;';E?;“ 117.90 137.92 81.91
Secured Loans 2,370.60 2,124.36 1,912.75
Unsecured Loans - - -
Fixed Assets (Note 2) 11,438.83 10,715.52 8,720.90
Income from Operations 46,408.24 30,506.40 10,987.03
Total Income 46,950.23 30,962.34 11,372.52
Total Expenditure 41,447.64 27,782.30 14,108.80
Profit before Tax 5,502.59 3,180.04 -2,944.78
Profit after Tax 4,103.94 2,870.30 -2,927.86
Cash profit (Note 3) 7,019.55 4,623.53 -959.99
EPS per share (Note 4) 9.54 7.48 -7.77
(BNZC:Z “:;'”e Per shiare 88.74 68.02 51.35
Notes:

1. Networth = Equity Share Capital + Reserves and Surplus

2. Fixed Asset = Property Plant and Equipment

3. Cash Profit = Profit before Tax + Depreciation and Amortization
4. EPS = Basic EPS

5. Book Value = Networth/ Number of shares outstanding

Asian Energy Services Limited
CIN: L23200MH1992PLC318353
3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mail;: secretarial@asianenergy.com Web: hitps://www.asianenergy.com

Source to Solutions
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Thanking you.

Shweta Jain
Company Secretary & Compliance Officer

Membership No.: 23368

Place: Mumbai
Date: 8'" September, 2025

Asian Energy Services Limited
CIN: L23200MH1992PLC318353
3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mail;: secretarial@asianenergy.com Web: hitps://www.asianenergy.com

Source to Solutions
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The financial details of the Transferee Company for the previous 3 years

statement of Accounts:

Name of the Company: ASIAN ENERGY SERVICES LIMITED — CONSOLIDATED

as per the audited

(Rs. in Lakhs)
As per last Audited | 1 year prior to the 2 years prior to
Financial Year last Audited the last Audited
Financial Year Financial Year
2024-25 2023-24 2022-23
Equity Share Capital 4,470.35 4,065.29 3,769.37
Reserves and surplus (Note 1) 35,396.85 23,722.72 16,175.88
Carry forward losses - -814.11 -3,355.27
Net Worth (Note 2) 39,867.20 27,788.01 19,945.26
Miscellaneous Expenditure 168.82 188.78 280.17
Secured Loans 2,371.70 2,125.46 1,913.85
Unsecured Loans - - -
Fixed Assets (Note 3) 11,492.28 11,015.18 9,268.26
Income from Operations 46,503.81 30,506.48 10,995.14
Total Income 47,045.25 31,128.48 11,404.83
Total Expenditure 42,046.22 28,232.79 15,315.53
Profit before Tax 5,617.69 2,867.72 -4,456.45
Profit after Tax 4,216.36 2,554.75 -4,444.21
Cash profit (Note 4) 7,388.36 4,569.59 -2,259.40
EPS per share (Note 5) 9.79 6.64 -11.77
Book value Per share (Note 6) 89.18 68.35 52.91

Notes:

1. Reserves and Surplus excludes Non-controlling interest
Networth = Equity Share Capital + Reserves and Surplus
Fixed Asset = Property Plant and Equipment
Cash Profit = Profit before Tax + Depreciation and Amortization
EPS = Basic EPS
Book Value = Networth/ Number of shares outstanding

S AL

Asian Energy Services Limited
CIN: L23200MH1992PLC318353
3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mail;: secretarial@asianenergy.com Web: hitps://www.asianenergy.com

Source to Solutions
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Thanking you.

Shweta Jain
Company Secretary & Compliance Officer

Membership No.: 23368

Place: Mumbai
Date: 8'" September, 2025

Asian Energy Services Limited
CIN: L23200MH1992PLC318353
3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mail;: secretarial@asianenergy.com Web: hitps://www.asianenergy.com

Source to Solutions




Annexure - 8B

&

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Oilmax Energy Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of Oilmax Energy Private
Limited (“the Company”), which comprise the Standalone Balance Sheet as at 31st
March 2025, Standalone Statement of Profit and Loss (Including Other
Comprehensive Income), Standalone Stateinent of Cash Flows and Standalone
Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, its profits and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

4A, Kaledonla, Tal. +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 8625 6364
Near Andheri Station, E-mail. info@sgeo.co.in
Andheri (East), wWWw.89c0.co.In
Mumbal - 400 069

Mumbal © Deil  Jalpur



SGCO&Co.LLP

Chartered Accountants
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report but does not
include the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Standalone Financial Statements
or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Standalone Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the Ind AS and accounting principles
generally accepted in India, including the Ind AS specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.



SGCO&Co.LLP

Chartered Accountants
The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial
Statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit.

Wealso:

. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, mistrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

. Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone
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Financial Statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluafe the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

3. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L

b)

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the “Annexure A” a statement on the matters specified
in the paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books except for the
matters stated in paragraph 2(h)(vii)} below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

The Standalone Balance Sheet, Standalone Statement of Profit and Loss including
Other Comprehensive Income, Standalone Statement of Changes in Equity and
the Standalone Statement of Cash Flows dealt with by this Report are in agreement
with the books of account. —




d)

g

h)

i

SGCO&Co.LLP

* Chartered Accountants

In our opinion, the aforesaid Standalone Financial Statements comply with the
applicable Indian Accounting Standards specified under Section 133 of the Act,
read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015.

On the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

As per circular no G.S.R 464 (E), dated 13th June 2017 the clause (i) of section 143(3)
of the Act regarding the internal financial control over financial reporting of the
company and operating effectiveness of such controls, refer our separate report in
“Annexure B”.

The modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2(b) above on reporting under
Section 143(3)(b) of the Act and paragraph 2(h)(vii) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

There are no pending litigations that will impact its financial position in its
Standalone Financial statements.

ii, The Company did not have any long-term contracts including derivative

iv.

contracts for which there were any material foreseeable losses

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that tha

e —

Z R

Do 1 e
fAYr = e 1
:’r' :".‘.'I . ',\



8GCO&Co.LLP

Chartered Accountants
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, thet the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement.

In our opinion and according to the information and explanations given to us,
being a private limited Company, the provisions of section 197 read with
Schedule V of the Act are not applicable to the Company.

Since the Company has not declared / paid any dividend during the year,
Section 123 of the Act is not applicable.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same operated throughout the
year for all the relevant transactions recorded. The feature of audit trail (edit
log) facility was not enabled at the data base level to log any direct data.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.
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Chartered Accountants

The company has preserved the audit trail from 29th June 2023 in compliance
with statutory record retention requirements, except at database level.

ForSGCO &Co.LLP
Chartered Accountants

Gourav Roongta
Partner

Mem. No. 186176
UDIN: 25186176BMKVFA3156

Place: Mumbai
Date: 27th June 2025
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ndent Auditor's Report

Annexure referred to in Paragraph 1 of “Report on Other Legal and Regulatory
Requirements” of our Report of even date on the accounts of Oilmax Energy Private
Limited for the year ended 31t March 2025.

As required by the Companies (Auditors Report) Order, 2020 and according to the
information and explanations given to us during the course of the audit and on the basis
of such checks of the books and records as were considered appropriate we report that:

(i) (@A) The Company has maintained proper records showing full particulars

B)

(b)

©

(d)

@ @

including quantitative details and situation of its property, plant and
equipment.

The Company has maintained proper records showing full particulars of
intangible assets.

Property, Plant and Equipment have been physically verified by the
management during the year other than those which are underground and
no material discrepancies were identified on such verification, which in
our opinion is reasonable, considering the size of the Company and the
nature of its assets. The frequency of verification is reasonable, and no
material discrepancies have been noticed on such physical verification.

According to the information and explanations given to us and on the basis
examination of records of the Company, the title deeds of immovable pro
(other than properties where the Company is the lessee and the lease agres
are duly executed in favour of the lessee) disclosed in note 3 to the fi
statements included in property, plant and equipment are held in the name

Company.

According to the information and explanations given to us and on the basis
examination of records of the Company, the Company has not revah
Property, Plant and Equipment (including it Right to use assets) or int
assets or both during the year.

According to information and explanations given to us, no proceedings hav
initiated during the year or are pending against the Company as at March 3
for holding any benami property under the Benami Transactions (Prohibitio
1988 (45 of 1988) and rules made thereunder.

The inventories were physically verified during the year by the
Management at reasonable intervals. In our opinion and according to the



(b)

@) a)

A)

b)
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information and explanations given to us, the coverage and procedure of
such verification by the Management is appropriate having regard to the
size of the Company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on
such physical verification of inventories when compared with books of
account.

Since the Company has not been sanctioned any working capital limits
during the year, hence the paragraph 3 (ii) (b) is not applicable.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has
given Joan and guarantee to Subsidiaries company, loan to Other Entities,
made investment in companies.

According to the information and explanation given to us and on the basis
of our examination of records of the company, the company has not given
any guarantee or provided security or advances in nature of loans to
companies, firms, Limited Liability Partnerships or other parties. The
Company has granted loans and Guarantees, during the year details of
which are as below:

.InLakhs

Particulars Guarantees Loans
Aggregate amount during the year

Subsidiaries NIL 860.18

Others NIL 1302.68
Balance outstanding as at 31 March,2025

Subsidiaries 5750 1061.25

Others NIL 808.92

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, in our opinion the
terms and conditions of all loans granted during the year are prima facie,
not prejudicial to the interest of the Company except for a loan granted
during the year of Rs. Nil lakhs and balance outstanding at the year-end
Re 178.08 Lakhs to a Subsidiary which is interest free.



d)

®

(iv)
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According to the information and explanations given to us and based on
the audit procedures performed by us, in case of loans granted by the
Company, schedule of repayment of the principal and payment of interest
have been stipulated, and the repayment are regular.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there is no
overdue amount for more than ninety days in respect of loans given and
advances in the nature of loan given.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there is no loan or
advance in the nature of Ioan granted falling due during the year, which
has been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to same parties.

According to the information and explanations given to us The Company
has not granted any loans or advances in the nature of loans, repayable on
demand or without specifying any terms or period of repayment Except
for the details mentioned below,

Particulars Other than Related Parties
Aggregate amount of loans Balances 808.92 Lakhs

- Repayable on demand

Percentage of loans/ advances in 43.25%

nature of loans to the total loans

In our opinion and according to the information and explanations given to
us, the Company is exempted from the provisions of section 186 of the Act
(except section 186(1) of the Act) as it is engaged in the business of
providing infrastructure facilities as provided under Schedule-VI of the
Act. The Company has complied with the provisions of Section 185 and
186 of the Act to the extent applicable.

(v) According to the information and explanations given to us and on the basis of our
examination of records, the Company has not accepted any deposits from public
and therefore, the provisions of clause (v) of the Order is not applicable.

(vi) We have broadly reviewed the cost records maintained by the Company pursuant
to the Companies (Cost Records and Audit) Rules, 2014, as amended and
prescribed by the Central Government under sub section (1) of section 148 of the



(vii)

(viii)
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Act and we are of the opinion that prima facie the prescribed accounts and records
are being made and updated on regular basis. However, we have not made a
detailed examination of the cost records with the view to determine whether they
are accurate or complete.

a)  According to the records of the Company, amount deducted/accrued in the
books of accounts in respect of the undisputed statutory dues including
Provident Fund, Employee’s State Insurance, Income tax, Sales tax, Service
tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess, Goods and
Service Tax and other Statutory Dues to the extent applicable to the
Company, have been generally regularly deposited with the appropriate
authorities. According to the information and explanations given to us, there
are no undisputed amount payable in respect of such statutory dues which
have remained outstanding for more than six months as at 31st March, 2025.

b) There are no statutory dues referred to in sub-clause (a) which have not been
deposited on account of any disputes.

As per information and explanation provided to us and procedures performed by
us, there is no transactions which are not recorded in the books of account have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(a) In our opinion and according to the information and explanation given to us
the Company has not defaulted in repayment of its dues to any lender. The
Company did not have any outstanding dues to debenture holders during
the year.

(b) In our opinion and according to the information and explanation given to us
the Company is not declared wilful defaulter by any bank or financial
institution or other lender.

(c) In our opinion and according to the information and explanation given to us,
during the year term loans were applied for the purpose for which the loans
are raised.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the Company.

(e) As per information and explanation provided to us and procedures
performed by us, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.




(i)

(xiv)

SGCO&COLLP

Chartered Accountants
(f) According to information and explanations provided to us, the Company has
not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(@) The Company has neither raised money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
paragraph 3 (x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly Para
3(x)(b) of order is not applicable.

(a) According to the information & explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

{c) As per information and explanations provided to us during the year the
Company has not received any whistle blower complaints.

The Company is not a Nidhi Company. Accordingly, paragraph 3 ciause (xii)(a),
(b) and (c) of the Order is not applicable to the Company.

According to the information and explanation given to us and based on our
examination of the records of the Company, Section 177 of Companies Act, 2013 is
not applicable to the Company and all transactions with the related parties are in
compliance with section 188 of Companies Act, 2013 and the details have been
disclosed in the financial statements as required by the accounting standards.

In our opinion and based on our examination, the Company does not require to
comply with provision of section 138 of the Companies Act 2013. Hence the
provisions stated in paragraph 3(xiv) (a) to (b) of the order are not applicable to
the Company.




(xv)

(xvii
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According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with the directors or persons connected with him.
Accordingly, paragraph of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 and hence sub clauses (a) to (d) of this clause are not
applicable.

According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not incurred any
cash losses in the immediately preceding financial year.

There is no resignation of statutory auditors during the year and hence this clause
is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing lias come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.
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(o) According to the information and explanations given to us, the provisions of
section 135 of the Act are applicable to the Company. The Company has made the
required contributions during the year and there are no unspent amounts which
are required to be transferred to the special account as on the date of our audit
report. Accordingly, the provisions of paragraph (xx)(a) to (b) of the Order are not
applicable to the Company.

ForSGCO & Co.LLP
Chartered Accountants
Firm Reg. No. 112081W / W100184

W

Gourav Roongia

Partner

Membership No. 186176
UDIN: 25186176 BMKVFA3156

Place: Mumbai
Date: 27th June 2025
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ANNEXURE “B" to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Oilmax Energy Private Limited for the year ended 315t March 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act.

We have audited the intemal financial controls over financial reporting of Oilmax Energy Private Limited
(‘the Company”) as of 31t March 2025 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining inteal financial controls
based on the internal controls over financial reporting criteria established by the Company considering
the essential components of intemal controls stated in the Guidance Note on Audit of Intemal Financial
Controls over Financial Reporiing (the “Guidance Note”) issued by the Institute of Chartered Accountants
of Indla ("tCAI"). These responsibilities inciude the design, implementation and maintenance of adequats
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, inciuding adherenco to Company’s policies, the safeguanding of its assets, the prevention
and detection of frauds and srrors, the accuracy and completaness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013 {"the Act’).

Auditor’s Responsibility

Qur responsibility Is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Nota and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under saction 143(10) of the Act to
the extent applicabie fo an audit of intemal financial controls, both applicabie to an audit of Intemal
Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and porform the audit to obtain reasonabie assurance
about whether adequate intemal financial controls over financial reporting was established and
mainteined and if such controls operated effectively in all material respecis.
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Our audit involves perfonniﬁg procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reperting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of intemal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of intemal controls based on the assessed risk. The procedures
selectad depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statsments, whether due te fraud or error.

We bolieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit apinion on the Company's internal financial control system over financial reporting.

Meaning of Intemal Financial Controls Over Financial Reporting

A compeny’s internal financial confrols over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reperting and the preparation of financial
statements for external purposes In accordance with generally accepted accounting principles. A
company’s intemal financial controls over financial reporting Inciudes those policles and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairiy reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit proparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detoction of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reperting, including the
possibility of collusion or impropor management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial
controls over financial reporting to future periods are subject to the risk that the internal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the pelicies or procedures may deferiorate.
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Opinion

In our opinion, the Campany has, in all material respects, an adequate internal financial controls system
over financial reperting and such internal financial controls over financial reperting were operating
effectively as at March 31, 2025, based on the internal controf over financial reperting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Intemal Financial Confrols Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForSGCO&Co.LLP
Chartered Accountants

Firm Reg. No. 11208TW/W100184

/’r’l\r":_ Vs “'-\.‘ 7
Gourav |

P ey voongte
Mem. No. 186176 RO
UDIN: 25186176BMKVFA3156 =
Place: Mumbai

Data: 27t june 20256




Otfimax Energy Private Limited
Standalone Balance Sheet as at 31 March 2025

Particulars

ASSETS
Non-turrent assets
Property, plant and equipment
Capital Work in Progress (Block)
Right to use agsets
Intangible Assets
Financial assets
Nen-current investment
Deposits under site restoration fund
Loans and Advances
Other financial assets
Income tax assets (net)
Other Non - current assets
Total non-current assets
Current assets
Inventories
Financlal assets
Current investments
Trade receivables
Cash and cash equivalents
Other bank balance
Loang and Advances
Other financial assets
Other current assets
Total current assets

ASSETS

EQUITY AND LIABILITIES
Equity

Equity Share capital

Other equity

Total equity

Liabillties
Financial liabilities
Borrowings
Other financial liabilities
QOther non - current liabilities
Dsfarred tax Liabilities {net)
Provisions
Total non-current liabilities
Current liabilities
Financial liabilities
Borrowings
Trade payables

- Dues to micro enterprise and small enterprise
- Other than micro enterprise and small enterprise

Other financial liabilities
Other curent liabilities
Provisions

Total current liabilities

TOTAL EQUITY & LIABILITIES
1 to 56 form an

This is the Balance Shest referred to in our limited review of even date

ForSGCO&Co.LLP
Chartered Accountants

part of the financial

Registration No : 112081W/W100184

Gourav W100184
Partner MUMBAI
Mem. No. 186176

Plece: Mumbal

Date : 27-08-2025

:

Se~Noas JUE

11

12
13

14B
15
16
17

18
19

BN

Amt in Lakhs Amt in Lakhs

As at Asg at
31 March, 2026 31 March, 2024

7,050.48 5,010.90
3,705.00 1.458.95
230,88 735.91
4,275.26 4,838.90
18,449.50 13,875.38
36.36 5.18
1,061.25 .8,137.04
446 .44 745.51
90.16 66.81
136.79 400.00
35,484.20 38,275.49
39.44 2747
3,333.51 470.04
247.90 107.33
614.69 1,253.58
1,269.70 1,508.14
808.92 244 80
15.92 27.08
861 21
7,191.53 4,845.34
411
569.72 £69.72
33 2
29,036.06 24,166.84
1,536.73 594.50
4411.83 5,337.58
10.00 10.00
267.29 50.52
$,768.96 7,135.59
1,204.94 2917.49
69.30 94.69
918.55 1,222.03
935.23 4.592.24
357.76 815.72
364.69 176.21
3,850.71 9,818.38
41 120.83

For and on behalf of the Board of Directors

S VI NpPs

Kapil Garg
Director

Anigh Garg
Director

DIN - 01360843 DIN - 07995344

Place: Mumbai

Date : 27-06-2025



OQilmax Energy Private Limited

Statement of Profit and Loss for the year ended 31 March 2025

Particulars

Revenue frem operations

Less: Profit petrolaum / revenue share to GOI
Other income

Total Income

Expenses

Operating and Share of expenses from producing oil and gas block
(Increase)/Decrease in Stock of Crude Of and Condengate
Employee benefit expense

Depreciation and amortisation expense

Finance cost

Other expenses

Total Expenses

Profitf (Loss) before exceptional ltems and tax
Exceptional kems
Profit before tax

Income tax expense
- Current tax
- Deferred tax charge / {credif)

Profit for the year {A)
Other comprehensive Income (OCH)

ltems not to be reclassified subsequently to profit or loes
- Remeasurements of post employment benefit obligations

- Income tax relating to above itam
Items to be reclassified subsequently to profit or loss
Other com the net of tax
Eamings per equity share
[ nominal value of share Rs.10 each ] -
Basic
Dhuted

1 to 56 form an part of the financial statements

Amt In Lakhs
Year ended
Note 31 2028
27 12,785.40
a
28
75
2 1,847.08
30 (12.27)
31 2,046.38
3 1.335.76
a2 873.61
33
7
34

€76.50
207.77

18

(4.18)
1.06

85.29
85.29

is the statement of profit and loss refemmed to In our Limited review of even date

ForSGCO&Co.LLP
Chartered Accountants
Regisiration No : 112081WAN1 84

Roongta
Partner
Mem. No. 186176

*8

WIS g
Muvza

umba
Date

For and on behalf of the Board of Directors

Anish Garg €Ng

Diractor Director
DIN - 01360843 DIN - 07995344

Place; Mumbal

Amtin
Yoar ended

11,805.26

17

2,578.62
(19.82)
3,390.69
1,163.39
787.83

1,690.23
184.21

§35.00
9.94

{44.45)
11.19

28.77
28.77

rd



Olimax Energy Limited
Cash Flow Statament for the year ended 31 March 2026

Particulars

A, CASH FLOW FROM OPERATING ACTIVITIES
Net {loas) / profit before tax and exceptional ems
Adjustments for

Dapreciation and amortisstion expenss

Finance costs

Interest Income:

Adjustment for Share based payment
Operating cash flow before working capital changes
Adjustments for changes in working capital:
(Increase) / Decrease in Trade receivables

(Increase) / Dacrease in invantories

{Increase) / Decrease In Other financial assets
{Increase) / Decrease in Other curment assets
{Increass) / Decrease in other non - current asssts
(Decraass) / Increase in Trade payables

{Decraasgs) / Increase [n Other financial iabilites
{Decreass) / Increage in Other current liabilitles
{Decrease) / Increase in Other non - cument liabilifies
(Decrease) / Increase in Provisions

Cash generated from / (used In) operations

Direct taxes (pald) frefund

Cash flow before extraordinary item

Exceptional [tems

Net cash (used in) / from generated from operating activities [Al

B. CASH FLOW FROM INVESTING ACTIVITIES

(Purchase)/Sale of Investment (at Cost)

Loanz and advances (given)/freceived

Purchase/Additions of Block, Propertly plant & Equipment, including capital work in progress &
Intanglble asssts

Investment in deposits

Interest Received

Net cash (used injgenerated from investing activities e)

C. CASH FLOW FROM FINANCING ACTIVITIES

Loans Taken/{Repaid)

Payment of lease ilabilities

Intarest Paid

Net cash genorated from/{used in} financing activities [€]

Net increass in cash and cash equivalents (A+B+C)
Cash and cash equivalents at baginning of the year
Cash and cash equivalents at end of the yoar
Notes:

Yeoar snded
31 March 2025

6,045.42

1,336.76
67361
(571.42)
10.06
7,493.43

{140.58)
{1227}
279.08
345.75
261.21
(328.84)
{4,562.76)
{457.96)

2,617.80
5,474.83
(1,001.84)
4,472.99

4,472.99

(7:437.58)
7.512.58
{4,552.80)

238.44
571.42
(3,667.94)

(T7032)

(673.61)
(1,443.93)

{638.99)
1,253.58
814.69

in

Year ended
31 March 2024

3,874 44

1,163 39
787.83
{769.71)

43240
(19.62)
1,221.83
(47037

(809.70)
3,186 92
(172.31)
(10.00)
621.53
9,036.45
(545.15)
8,491.30
{1,680.23)
6,801.07

21877

{3,383.99)
{4,441.84)

(1,424.63)
766.71
(8,273.96)

3,444 97
{275.562)
(787.33)

2,381.52

908.61
344 97
1,283.58

1. The above cash flow statement has been prepared under the "Indirect Methad® as set aut in the Indian Accounting Standard (Ind AS 7) - Statement of

Cash Flow.

2. Components of cash and cash equivalents congldersd only for the purposa of cash flow statement as follows

Particulars

Cument accounts  ndian rupees
Cash on hand

Bank < 3 months

Year ended
31 March 2025
84 76
13.62
§16.80
81469

Year ended
31 March 2024
375.94
1343

1.253.58

3 Previous year's figuras have bean regrouped and rearranged wherever nacessary in order to confirm to current yesr's classification

an part of the
This is the Cash Flow Statement referred to in our audit report of even date

ForSGCO&Co. LLP For and on behaif of the Board of Directors
Accountants
Registration No : 112081W/W100184
X AA La—}
Gourav Kapil Garg
Pariner Diractor
Mem. No. 186176 DOiN - 01360843
Piace: Mumbal Place: Mumbai

Date : 27-06-2025 Date : 27

Anish Garg
Director
DIN - 07995344



¥PES66.0 - NIO
JogoeNd
fuep ysjuy

&

£L99r'8Z (16°0)
90'0L
91'659'y
T L69'ET 1269}
00°509'L (22'¢e)
ohe6'LE 0£'92
suopeB|jqo yyeueq
Juowogduse
is0d o
Aynbe ;o SJUBLIAINSLUSY
HWOIUY
eAajsusyasdwod
BUYIo
UYye uf jury
T1'895
T1'698 00'PYZ' 2698
00'PrZ’L6"0%
uf yury
e u ury

(000}
1590

(Ls'99)

(15709)

puspinig
peweeg

21Eg
JequIngy :308)d

EFE09EI0 - NIT
HAG
Bieg |pdiy

X

Ls

SIOJORIIQ JO PABOG 6Y) JO JIEYS] UC PUR 104

$202-90-22 : @1eQ
fequIny :20eid

941981 'ON "Wy

V3

FEL0OTAL

2LO0LAMMLE0ZL L : ON uonensiBoy wiy
SJUEIUNOIDY pasaleyD
dT1103% 09298104

SIEP USAS JO 10da) MBIAJ) palitg} IO U) o} pala)ss Anba uf seBueys Jo JusWweS 2y} 81 SIYL

20°01 89°860°2 82’8t
(15'99)
ouoL
91'658'F
TL'6ET'e 62'80L
1Z6E9')
SY009 6Z°901
QA58
Juswied
peseq sjeys sBuiwee aAlesey
poumIeN |esou05)
enpding pue seAiesey

(yoee o1 &Y 1& dn pred Ainy are seseys

sjudwelels yed pibejy) ue

69°e2¢'1e

ol sejoN

BAlaBaY |BI8USD) O] PUBPIAI] pUSWesp  JajsuB))
ssuadx® JueLuAed peseq eieys ppy

lea), ay) Joj (ss07) W01
89S VT ¥Z0Z YJieW b e
Jea) ay)
89S VT STOZYIEeN  je
A58 WNIGU
sefjunoeg SiEnapsed
Aynbe sepo (g
§20T YRy Is)E @
lepden sseys Aunbg vy sebue
¥Z0Z Yarey isi¢ e
aeyg Anb3 u)

98} £20Z yuep L2 e
pred pue pequasqns 'penes| Yoes -/01. sy Jo seseys Anba

sle|naued
aleys

SZ0T Y2MBW LE pepue Jeak oy Joj Aynbg w saBuey) Jo Juawaeyg

P3YWIT egeang ABsouz xew(io



Ollmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Note 1 Corporate Information

Oilmax is a privately owned integrated Ol & Gas comparty incorporated on 2 August 2008 with a balanced portfolio
spreading from exploration,preduction,EPC,08M to gas business.Olimax provides integrated technical and management
services for its chents. The CIN of the Company is U40101MH2008PTC185357.

The company is a participant in various oil and gas biocks/iields which are in the nature of joint operation through
Production sharing contracts (PSC) Revenue Sharing Contract {RSC) entered by the Company with Government of
India alongwith ather entities. The details of Company’s Participating Interest and of other entities are as follows:

Sr A3 on 318t Mar AS on 318t Mar
No Joint Venture Participants 25 24
1 Amguri Qlimax Energy Private Limited (O) 50% 50%
Assam Company India Limited 50% 50%
2 Indrora Energy Private Limitad (O} 10% 50%
Asian Energy Service Limited 50% 50%
Mahima Stocks Private Limited 15% 0%
Harit Export Private Limited 25% 0%
3 Duarmara Oilmax Private Limitad 50% 50%
Limited 50% 50%
4 iphuk Oilmax Energy Private Limited (O) 150% 0%
Export Private Limited 80% 20%
{O) Oparator
Basls of Preparation

These financial statements of the Company prepared in accordance with Indian Accounting Standards (‘Ind AS") nofified
under section 133 of the Companies Act 2013, read together with the Companies {Indian Accounting Standards) Rules,
2015 (as amended) and Guldance note on Accounting for oil and gas producing activities {Ind AS) lssued by the instifute
of Chartered Accountants of India.

The financial statements have been prepared under the historical cost convention with the exception of certain financial
assels and liabiities which have been measured at fair vaiue, on an accrual basis of accounting.

All the assets and fiabliities have been classified as current and non-current as per normal operating cycle of the
Company and other criteria set out in as per the guidance set out in Schedue |l to the Act. Based on nature of services,
the Company ascertalined its operating cycle as 12 months for the purpose of currant and non-current ciassification of
asset and liabilities.

The Company’s financial statements are reported in Indian Rupees, which is aiso the Company's functional currency, and
all vaives are rounded to the nearest rupees, except when otherwise indicated.

Falr value measurement

Fair value is the price that would be received to sell an ssset or paid to transfer a tiability in an ordery transaction
between market participants at the measurement date under the current market conditions,

The Company categorizes assets and liabilities measured at fair value into one of three levels dapending on the ability
to cbserve inputs employed in their measurement which are described as follows:

(a) Level 1inputs are quoted prices (unadjusted) In active markets for identical assets or Kabilities.

(b} Level 2 inpuls are inputs that are observabie, either directly or indirectly, other then quoted prices included

within level 1 for the asset or lkabifity.

(c) Level 3 inputs are unobservable Inputs for the asset or liabiiity reflecting significant modifications to observable
related market data or Company's assumptions about pricing by market parficipants.

Accounting
. Estimates
The preparation of the financlal statements, in confarmity with the Ind AS, requires the management to make egtimates

and assumptions that affect the application; of accounting policies and the reported amounts of agsets and lisbilities and
disclosure of contingent liabilities as at the date of financial statements and the results of operation during the reported
pericd. Although these estimates are based upon management's best knowledge of current events and actions, actuat
results could differ from these estimates which are recognised in the period in which they are determined.

Estimates and assumptions
The Company has basod its assumptions and estimates on parameters avallable when the financial statements were

prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstences arising that are beyond the control of the Company. Such changes are reflected in the
financial stataments in the period in which changes are made and, if materiai, their effects are disclosed In the notes to
the financial statements. The key assumptions concemning the future and other key sources of estimation uncerteinty at
the reporting date, thet have a significarit risk of causing a material adjustment to the assets and
liabllities within the described below

e A Y.

Mumsar ™

*



a.)

b.)

Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Property, plant and equipment

Property, plant and equipment reprezsent a significant proportion of the asset base of tha Company. The charge in respect
of periodic depreclation is derived after dstermining an estimate of an asset's expected useful life and the expected
regidual value at the end of its life. The useful ives and residual values of Company’s assets are determined by the
management at the time the asset is acquired and reviewed periodically, including at each financial year end. The lives
are based on historical experience with simiar assets as well as anticipation of future events, which may impact thelr life,
such as changes in technieal or commercial obsolescence arising from changes or improvements in production o from a
change in market demand of the product or service output of the asset.

Useful lives used for depreciation:

The Company follows the useful llves set out under Schedule Il of the Companies Act 2013 for the purpose of
determining the useful lives of respactive blocks of property plant and equipment. The following are the useful fives
followed:

- Buiidings : 60 years

- Office Equipment : 05 years

- Computers : (3 years

- Furniture and Fixtures - 10 years

- Plant and Machinery : 8 years

- Vehicles : 10 years

Depreclation is recognized so as to write off the cost of assets (other than Intangible less their residual values aver their
useful lives, using the writien down value method).

De-recognition of property, plant and equipment

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are
expected to arise from the continuous use of the asset. Any gain or loss arising from such disposal, retirement or de-
recognition of an item of property, plant and equipment is measured as the difference between tha net disposal proceeds
and the carrying amount of the itern. Such gain or loss is recognized in the statement of profit and loss

Impairment of Goodwill
Goodwill is tested for impairment on an annual basis and whenever there is an Indication thet the recoverable amount of

a cash generating unit is less than its carrying amount based on a number of factors including operating results, business
plans, future cash flows and economic conditions. The recoverable amount of cash generating units is determinad based
on higher of value-in-use and fair value less cost to sell. The goodwill impairment tast is performed at tha level of the
cash generating unit or groups of cash-generating units which are benefitting from the synergies of the acquisition and
which represents the lowest level at which goodwill is monitored for Internai management purposes.

Market related information and esfimates are used to determine the recoverable amount. Key assumptions on which
management has based its determination of recovarable amount include estimated long term growth rates, weighted
average cost of capital and estimated operating margins. Cash flow projections take Inte account past experience and
represent management's best eatimate about future developments.

Falr value measurement of financial Ingtruments
When the falr values of financial assets and financial kabiiies recorded in the baiance sheet cannot be measured basad

on quotad prices in active markets, thedr falr value is measurod using valuation techniques, including the discourted cash
flow model, which Invalve various judgoments and assumptions.

investment In subsidlaries, associates and joint ventures

The Company records the investments in subsidlaries, associata and joint ventures at cost less Impaiment iess, if any.
On disposal of investment in subsidiarles, associates and joint ventores, the difference between the net disposal
proceads and the carmying amounts (including corresponding value of dilution in deemed Investment) are recognized in
the Statement of Profit and Loss.

Interest in joint operations

A joint operation is a joint arangement whereby the parties that have the joint control of tha arrangement have rignts to
the assets, and abligations for the Kabilities relating to tha arrangement. The Company has entered into Unincorporated
Joint Ventures (UJVs) with other oil and gas companles and executed Production: Sharing Contracts {("PSC") and
Revenue Sharing Contracts ("RSC") with the Government of India, These UJVs are in the form of joint arrangements
whereln the participating entity's assets and liabilities are proportionate to its participating interest. The UJVs entered into
by the company are joint operations whereln the liabikities are several, not joint, and not joint and several and therefore do
not come under the category of Joint Vehture as defined under the Ind AS In accounting for these joint operations, the
comparny recognizes its assets and liabilities in proportion to its particlpating inforest in the respective UJV Likewise,
revenue and expenses from the UJV are recognized for its participating interest only The Company accounts for the
assets, llabilities, revenues and expenses relating to its interest in the UJVs in accordance with the Ind AS. The financial
statements of the Company reflect its share of aseets, fiabifities, income and expenditure of the Unincorporated Jolnt
Ventures ("UJV") which are accounted, based on the available information in the audited financlel statements of UJV on
line by line basis with similar items in the Company’s accounts to the extent of the participating interest of the Company
as per the various PSCs and RSCs. The financial statements of the UJVs are preparad by the respective Oparators In
accardance with the requirements prescribed by the respective PSCs Hence, in respect of thesa UJV's, certain
disclosures required under the relevent accounting standards have been made in the financial statements.
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Income tax

The Company’s tax jurisdiction is India. Significant judgements are involved in sstimating budgeted profits for the purpoge
of paying advance tax, determining the provision for income taxes, ncinding ameunt expected to ba peidirecovered for
uncertain tax positions

In assessing the realizability of deterrad ncome tax assets, management considers whather some portion or all of the
defermed income tax assets will not be realized. The ulimate realization of defemed income tax assets is dependent upon
the generation of future taxabie income during the periods in which the temporary difierences become deductible.
Management considers the scheduled reversais of deferred income tax liabilities, projected future taxable income, and
tax planning strategles in making this assessment. Based on the ievel of historical taxable incoms and projections for
future taxable income over the pericds in which tha deterred incoma tax assets are deductibie, menagement believes
that tha Company will realize the benefits of those deductible differences. The amount of the deterred Income: tax assets
considered realizable, however, could be reduced In the near term if estimates of future taxable income during the carry
forward period are roduced.

Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are datermined using actuarial
valuations. An actuarial valuation invoives making varieus asgsumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases, atirition rate and mortality rates. Due
fo the complexities involved In the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at gach roporting date.

Estimation of provision for decommissioning
The Company estimates provision for decommissioning for the future decommissicning of oil & gas asseis at the and of

their aconomic livee. Most of these decommissianing activities would ba in the future, the exact requirements that may
have to be met when the occurmence of removal svents are uncertain, Technologies and costs for decommissioning are
varying constantly. The fiming and amounts of future cash flows are subject to significant uncertainty.

Property, Plant and Equipment
Praperty, Plant and Equipment are stated at cost of acquisition including attributable Interest and finance costs, if any, till

the date of acquigition/ installafion of the assets less accumulated depreciation and accumulated impairment losses, if
any. Subsequent expendiiure relating to Property, Plant and Equipmant is capitalised only when it is probabie thet fitture
economic benefits associated with the item will flow to the Compeny and the cost of the item can he measured refiably.
All other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred. The cost and
related accumulated depreciation are efiminated from the financial statements, either on dlsposal or when retired from
active use and the resuitent gain or loss ara recognised in the Statement of Profit and Loss.

Capital work-in-progress, representing expenditure incurred in respect of assets under development and not reedy for
their intended use, are camied et cost. Cost inciudes retated acquisition expenses, consfruction cost, related bormowing
cost and other direct expenditure.

Intangible Assets

Intanglble assets - Exploration

Exploration expenditure includes cost of exploration ectivitias such as

* Acquisition cosl- cost associated with acquisition of licenses and rignts to explore, including related professional Fees
* General exploration cost- cost of swveys and studies, rights of access to properties to cooduct those studies

(e.g costincurred for environment ciearance etc), salaries and gther expenses of geoinglsis, geophysical personnel
conducting those studies.

» Cost of exploration driling and equipping exploration and appralsal welis.

Intangible assets - athers

Intenglhle assets that are acquired by the Company are measured initiaily at cost. After initiai recognition, an intangible
asset [s carried at its cost less any accumnulated amortisation and any accumulated impairment loss.

Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset to
which it relates. An intangible asset is deracognised on disposal or when no future economic banefils are expected from
its use and digposal.

Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised In the statement
of profit and less.

Intangible assets others comprisa of computer software.
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Olimax Energy Private Limited
Notas to the Ind AS financlal statements as at 31 March 2025

Impalrement

The carrying values of assets/cash generating units are assessed for impairment at the end of every reporting poriod.If
the carrying amount of an asset exceeds the estimated recoverable amount, an impairment is recognized asexpenes in
the statement of profit and loss. The recoverable amount is the greater of the net selling price and valuein use. Value in
use is arrived at by discounting the estimated future cash flows to their present value based on an appropriate discount
factor.

An impainment loss recognized in prior periods for an asset other than goodwill Is reversed if, and only i, there has been
a change in the estimates used to determine the asset's recoverable amount since the last impairment [oas was
recognized. In that case, the carrying amount of the assat Is increased to its recoverable amount. However, such reversal
shall not exceed the carmying amount had there been no impaimment loss.

Oll and gas assets

Oil and gas assets are stated at historical cost legs accumulated depletion and impairment. These are accounted in
respect of an area / field having proved oll and gas reserves, when the wells in the area / field is ready to commence
commorcial production,

The Company generally follows the "Succsssful Efforts Method™ of accounting for ofl and gas assets as set out by the
Guidance Note issued by the ICAI on "Accounting for Cil and Gas Producing Activities”.

Expenditure incurred on acquisition of license interest is initiaily cepitalized on license by license basis as Intangible
Assets as "Exploration”, Costs are not depleted within exploratory and development work in progress until the exploration
phase [s completed or commercial oll and gas reserves are discoverad,

(a) Cost of surveys and studies relating to expioration activities are expensed as and when Incumed,

(b) Cost of expioratory / appraisal well(s) are expensed when it is not successful and the cost of successful well(s) are
retained as exploration expenditure till the development plan is submitted. On submigsion of deveiopment plan, it is
transferred fo capital work in progress. On commencement of commercial production, the capital work in progress is
transferred to producing proporty as tangible assets.

(c) Cost of temporary occupation of land end cast of successful exploratory, appraisal and development wells are
considered as development expenditure. These expenses are capilalized as producing property on commercial
production.

(d) Development cosis on various activities which are in progress are accounted as capital work in progress. On
completion of the activities the costs are moved to respective oll and gas assels.

Estimate of Reserve

Management estimates production profile {proved and deveioped reserves) In relation to all the oll and gas assets
determined as per the Industry practice. The estimates so determined are used for the computation of depletion and loss
of impalrment If ary.

The year-end reserves of the Company have been estimated by the Geclogical & Geophysical isam which follows the
guidelines for application of the petroleum rescurce management systam consistently. The Company has adopted the
reserves estimation by following the guidelines of Society of Petroleum Englnaars {SPE) which defines "Reserves are
those quantities of petroleum anticipated to be commercially recoverable by application of development projects to known
accumulations from a given date forward under defined conditions. Reserves must further satisfy four criteria: They must
be discovered, recoverable, commercial and remaining (as of a given date) based on development project(s) applied”.
Volumetric estimation is made which uses reservolr rock and fluid properties to calculate hydrocarbons in-place and then
estimate the recoverable reservos from it. As the fleld gets matured with production history the material balance,
simulation, decline curve analysis are applied to get more accurate assessments of reserves.

The annual revision of estimates is bnsed on the yearly exploratory and development activities and resulis thereof. In
addition, new in- place volume and ultimate recoverable reserves are estimated for any new discoveries or new pool of
discoveries in the existing fields and the appraisal activities may lead to revision in estimates due to new sub-surface
deta. Similarly, reinterpretaticn Is algo carried out based on the production date by updating the static and dynamic
models leading to change In reserves. New interventional technologies, change in ciassifications and contractual
provislons may algo necessitate revigion in the estimation of reserves.

Depletion to oil and gas assets

Depletion is charged on a unit of producticn method based on proved reserves for acquisition costs and proved and
developed reserves for capitalized costs consisting of successful exploratory and development wells, processing
facilities, assets for distribution, estimated site restoration costs and all other related costs These assets are
depleted within each cost center. Reserves for these purposes are considered on working interest basis which are
assessed annually. Impact of changes to reserves if any aré accounted prospectively.
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Olimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Depreciation/ Amortisation

The Compariy depreciates its property plant and equipment on Writien down value methed (WDV), based on the
economic useful lives of assets as estimated by the Management. Depreciation on additions is provided pro-rata from the
month the assets are ready for use. Depreciation on sale of property plant and aquipment is provided up to the prior
month in which the assets are sold.

The Company provides depreciation at the rates and in the manner prescribed in Schadule 11 to the Act, which, in
management's opinion, reflects the estimated useful lives of those property plant and equipment.

intangible assets are amortised in profit or loss over their astimated useful lives, from the date thai they are avallable for
use based on the expected patiem of consumption of economic benefits of the asset. Accordingly, at present, these are
being amortised on straight line basis.

Amortisation method and useful lives are reviewed at each reporting date. If the useful ife of an asset is estimated 1o be
significantly different from previous estimates, the amortisation poriod is changed accordingly. If there has bean a
significant change in the expected pattern of economic benefitz from the asset, the amortisation method lg changed to

reflect the changed pattern,

Depreciation/amortization for the year is recognised in the statement of profit and loss.

The ueeful ives are reviewed by the management at each financial year-end and revised, if appropriate. In case of a
revision, the unamortized depreciable amount is changoed over the revised remalning useful life.

A property plant and aquipment |s eliminated from the financlal statements on digposal or when no further benefitis
expecied from its use acd disposal.

Assats retired from active use and held for disposal are stated at the lower of their net book value and net realisable
value and shown under ‘Other clrrent assets’.

Site restoration
Provision far decommissioning costs are recognized as and when the Coempany has a ingal or constructive obligation to

plug and abandon a well, dismantie and remove plant and equipment to restore the site on which it is located. The
estimated liabifity towards the costs relating to dismantiing, abandoning and restoring well sites and allied facilities are
recognized in respective assets when the well is completed, and the plant and aquipment are installod. The amount
recognized is the present value of the estimated future expenditure determined using existing technology at current
prices and escalated using appropriate inflation rate til the expected date of decommigsioning and discounted up to the
reporting date using the appropdate risk-frea Interest rate.

The corresponding amount Is aiso capitalized to the cost of the producing preperty and is depleted on unit of production
methed. Any change in the estimated fiability is dealt with prospectively and is also adjusted to the carrying value of

the producing property.

Any change in the present value of the estimated decommissioning expenditure other than the parlodic unwinding of
discount is adjueted to the decommissioning provision and the carrying value of the asset. In case reversal of provigion
exceeds the camying ameunt of the releted assst, the excess amount is recognized In the Statement of Profit and

Loss. The unwinding of discount on provision s charged in the Statement of Profit and Loss ag finance cost. Provision for
decommissioning cost in respect of assets under |oint operations |s considered as per the participating interest of the
Comparyy in the block / field.

Trade receivables
A receivable is classified as a 'trade receivable’ if It is in respect of the amount due on account of goods sold or services

rendered in the normal course of business. Trade recelvables are racognised initially at fair value and subsaquentty
measurod a1 amortised cost using the EIR method, less provision for impairment.

Trade payables

A payable is classified as a ‘trade peyable' If it Is in respect of the amount due on eccount of goeds purchased or services
received in the normal courge of business. These amounts represent liabilities for goods and services provided to the
Company prior 1o the end of the financial year which are unpaid. These amounts are unsecured and are usually settied
as per the payment lerms stated in the contract, Trade and other payables are presented as current labllities unless
peymant is not due within 12 months after the reporting perind. They are recognised initlally at their fair value and
subsequently measurod at amortised cost using the EIR method.

Financial

Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financlal liability or equlty

instrument of another entity
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Ollmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2028

a) Financial Assets
Initial Recognition

In the case of financial assets, not recorded at fair value through profit or loss (FVTPL), finencial assets are recogniged
initially at fair value plus transaction costs that are directly athibutabis to the acquisifion of the financial asset. Purchases
or sales of financial agsets that require doiivery of agsets within a time frame established by reguiation or convention in
the market place (regular way trades) are recognised on the trade date, i.e., the date thet the Compary commits to
purchase or soll the asset.

Subeequent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost
Financlai assets are subsequently measurod at amortised cost if these financial assets are held within a busineas model

with an objective to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstending. interest incoma from these financial assets is included in finance income using the effective Interest rate
("EIR") method. Impairment gaing or losses arising on these assets are recognised in the Statement of Profit and Loss.

Financlal Assets Measured at Falr Vaiue

Financial assets are measured at fair value through OC! if these financial assets are heid within a business modei with an
objective to hold these assets in order to collect contractual cash flows er to sel these financial assets and the
contractual terms of the financial asset give rise on spacified dates {o cash flows thet are solely payments of principal and
mterest on the principal amount outztanding. Movemenis in the caimying arount are taken through OCI, except for the
recognition ofimpairment gains or losses, interest revenue and foreign exchange gains and logsas which are recognised
in the Statement of Profit and Loss,

Financial agset not measurod at amortised cost or at fair valus through OCI is carried et FVTPL

Impairment of Financial Assets
In accordance with ind AS 109, the Compeny applies the expecied credit loss ("ECL") modei for measurement and
recognition of impalrment loss on financlal assets and credit risk eaxposures,

The Compeny follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simphified

approach does not require the track changes in credit risk. Rather, it recognises Impairment loss allowance
based on lifetime ECL at each €, right from its initial recognition.
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether
& been it risk since injtial tion. If credit risk has not increased significantly,
b ECL loss. However, if isk has ncreased significantly, lifetime ECL is
inasu the instrumant improves such that there is no icnger a significant
n credit risk since initial recognition, then the entity reverts to recognising impeirment less allowance based on
ECL.

ECL ig the difference between all contractual cash fiows that are due to the group in accordance with the cantract and all
the cash fiows that the entlty axpects to receive {i.e., all cash shorifalls), discounted al the original EIR. Lifetime ECL are
the expected credit losses resulting from af possible default events over the expected iife of a finandiai instrument. The
12-mooth ECL ig a portion of the lifetime ECL which resuits from defauit events that are pessible within 12 months after
the reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as incomef expense In the

De-recognition of Financial Assets
The Company de-recognises a financlal asset only when the contractual rights to the cash flows from the asset expire, or

it transfers the financial asset and substantially ali risks and rewards of ownership of the asset to another entity,

If the Company neither transfers nor retains substantially ail the risks and rewards of ownership and continues to control
the transfermed asset, the Company recognizes [ts retained interest in the assats and an associated lfability for amounts it
may have {o pay.

If the Company retains substentially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a coliateralised borrowing for the proceeds received. G

b) Equity Instruments and Finencial Liabilities
Financial fiabilities and equity Instruments igsued by the Compeny are ciassified according to tho substance of

arrangements entered Into and the definitions of a financial llability and an equity instrument.
¥oas
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of
lts liabiitles. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue
costs. Equily instruments which are issued for consideration other than cash are recorded at fair value of the equity

instrument.
Financial Liabilities

1} Initial Recognition
Financial kabilities are classified, at inltial recognition, as financial liabilites at FVTPL, loans and bomowings and payables

ag appropriate. All financial llabilities are recognised initially at fair value and, in the case of loans and bormowings and
payables, net of directly attributable transaction costs.

2) Subsequent Measurement
The measurement of financial liabikties depends on their classification, as described below

Financial liabllities at FYTPL .

Financial liabilities at FVTPL include financlal liabifities heid for trading and financlal liabiliies designated upon initial
recognition as at FYTPL. Financlal kabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit and
Loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor falis to make a payment when due in accordance
with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liabikty at fair value,
adjusted for trangaction costs that are diractly altributable to the issuance of the guarantea. Subsequently, the liabliity is
measured at the higher of the amount of loss allowance determined as per impalrment requirements of Ind AS 109 and
the amount recognised less cumulative amortisation. Amortisation is recagnised ae finance Income in the Statsment of
Profit and Loss.

Financial liabilitles at amortised cost

After initial recognition, interest-bearing loans and bomrowings are subsequently measured at amortised cost using the
EIR method Any difference betwaen the proceeds (net of transaction costs) and the settlement or redemption of
borrowings is recogrised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is Included as finance costs in the Statement of Profit and Loss.

3) De-recognition of Financial Liabilities
Financial fiabilites are de-recognised when the obligation specified In the contract is discharged, cancelled or expired.

When an existing financial liabllity is replaced by another from the same lender on substantially different terms, or the
terms of an existing liabifity are substantially modified, suich an exchange or modification is treated as de-recognition of
the original lability and recognition of a new lizbility. The differencs in the respective carying amourtts is recognised In
the Statement of Profit and Loss.

¢) Offsetting Financial Instruments

Financlal assets and financial liabikties are offset and the net amount is reported in the Balance Sheat if thera is a
currently enforceable legal rignt to offset the recognised amourtz and there is an infention to settle on a net basis to
realise the assets and settle the liabilities simultaneously.

Empleyee Benefits

Defined Contribution Plan

Contributions to defined contribution schemes such as provident fund, employees' state insuranice, labour welfare are
charged as an expense based on the amount of contribution required to be made as and when services are rendered by
the empioyees. The above benefits are classified as Defined Contribution Schemes as the Comparry has no further
obligations beyond the monthly contributions.

Defined Benefit Plan
The Company also provides for gratuity which is a defined benefit plan, the liabilities of which Is determined besed an

valuations, as at the balance sheet date, made by an Independent actuary using the projected unit credit method. Re-
measurement, comprising of actuarial gaing and losses, in respect of gratuity are recognised in the OCI, In the period in
which they accur. Re-measurement recognised in OCI are not reclassified to the Statement of Profit and Loss in

+ subsequent periods Past service cost Is recognised In the Statement of Profit and Loss in the year of plan amendment or

curtailment. The classification of the Company’s obligation into current and non-current Is as per the actuarlal valuation
report
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Ofimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Leave ontitlement and compensated absences
Accumdatsdhavewhidlhemectedhobetﬂisedmmhne:atwelmmom.iatreahadasshort—tarmempluyeebemﬁ[.

Leave entitliement, other than short term compensated absences, are provided based on a actuarial valuation, similar to
that of gratully benefit. Re-measurement, comprising of actuarial gains and losses, in respect of leave entillement are
recognised in the Statement of Profit and Loss in the pericd in which they occur.

Short-torm Benefits

Short-term employee benefits such as salaries, wages, performance Incentives etc. are recognised as expenses at the
undiscounted amounts in the Statement of Profit and Loas of the periad in which the related service is rendered.
Expensaes on non-accumulating compensated absences is recognised in the period in which the absences acour,

Employee Share based payment

Equity seitled share-based payments If any, to employees are measured at fair value of the aquity instruments at the
grant date. The fair value determined at the grant date of the equity settled ghare-based payment is expensed on straight
line hagis over the vesting period based on the Company's sstimate of the equity instrument that will eventually vest, with
a corrasponding increase in equity. At the end of each reporting pericd, the company revises its estimate of the number
ofequity Instruments expected to vest. The impact of the revision of the original estimates, if any, is recognized in profit or
loss such that cumulative expense reflects the revised egtimats, with comesponding adjustment to the equity -settled
employse benefits regerve.

Forelgn Exchange Translation and Accounting of Foreign Exchange Transaction

Initial Recognition
Forelgn currency transactions are Initially recorded in the reporting currency, by applying to the foreign currency amount
the exchange rete between the reporting currency and the foreign currency at the date of the transaction.

Conversion

Monetary assets and fiabilittes denominated in forsign cumencies are reported using the closing rate at the raporting date.
Non-monetary items which are camicd In terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the fransaction.

Treatment of Exchange Differonce
Exchange differences arising on gettlement/ restatement of short-term foreign currency monetary assets and llabiliies of
the Company are recognised as Income or expense in the Statement of Profit and Loss.

Revenue
Recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable} is measured at fair value
of the conslderation received or receivable. Ind AS 115 Revenue from contracts with customers outlines a single
comprehensiva model of accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found within Ind AS.

The Company recognizes revenue from contracts with customers based on a five step model as set out in Ind 115:
Step 1: dentify contraci(s} with a customer: A contract Is defined as an agreement batween two or more parties that
creates enforceable rights and obligations end sets out the criterie for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise In a confract with a
customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaciion price Is ihe amount of consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services to a customer, exciuding amounts
collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations In the contract: For a contract that has more then
one performance obligation, the Company allocates the transaction price to each parformance obligation in an amount
thet depicts the amount ofomsiderationtowmmeCompanymedshObeontiﬂedinemhangeforsaﬁsfying each
Step 5: Recognize en (or as) the Company satisfies a parformance obligation.

Dividend Inceme is when right to receive the same is established.

interest i3 recognised on a time proportion basis taking in to account the amount outstanding and the rato

applicable. Discount or premium an debt securities heid s accrued over the peried to maturity.

Revenue is measured at the falr value of the consideration received or receivable at the fransacted price.

{i) Revenue from the sale of ¢rude oil, condensate and natural gas, net of value added tax and profit petroleum to the
Govemment of Indla, is recognized on transfer of custody to customers, and the amount of revenue can be measured
reliably and It Is probable that the aconomic benefits associated with the transaction will flow to the Company.

(ii} Income from service if any is recognized on accrual basis on its completion and is net of texes.
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Oflmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Other Income

Interest income I3 recognized on the basis of time, by reference to the principal outstanding and at effective
Interest rate applicable on Initial recognition.

Dividend Income from investments is recognized when the right to receive has been established.

Income Tax
Incomtaxmmmsesofwn'ernatﬂdeferredlnmmmImemetaxisrecognisedasanexpenseorhcomehﬁ'le
SntementofProﬂtandLoss,excepttomeexbemftralahastoﬁemsdirecﬂymoogﬁsedheqmyorinom.
Advancetanesandpmdsionsfarcuwenthcomtamarepreserwadinthebalancesheetaﬂeroﬂ-setﬁngedvmtax
paldand‘ncometaxprovisionm'ishghthesametax]uisdictionandwhorethereievamtaxpaym units intends to settla
the asset and liability on a net basis.

Current Income Tax

Current incomne ta i3 recognised bazed on the estimated tax liability computed after taking credit for alowances and
exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and Rabiiies are measured at the
amount expected to be recovered from or peid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Income Tax
Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and labifities are recognised for

all deductible temperary differences between the financial statements’ carrying amount of existing assets end liabifilies
and their respective tax base. Deferred tax asseis and liabilities are measured using the enacted tax rates or {ax rates
that are substantively enacted at the Balance Sheet date. The effect on defered tax assets and liabiliies of a change in
tax rates is recognised in the period that includes the enactment date, Deferrad tax assets are only recognised to the
extent that it Is probable that future taxable profits will be avallable against which the temporary differences can be
utilised. Such agsets are reviewed at each Balance Sheet date 1o reassess reslisation.

Deferred tax assets end Mabilities are offset when there is a legally enforceable right to offset. Current tax assets end tax
liabilities are offsat where the entity has a legally enforceable right to offset and intends either to seltie on a net basis, or
to realise the asset and settle the llability simuftaneousiy.

Minimum Altemative Tax (MAT") under the provisions of the income-tax Act, 1061 is recognised as current tax in the
Statement of Profit and Loss. The credit available under the Act in respect of MAT paid ls recognised as an asset only
when and to the extent there Is convincing evidence that the company will pay normal income tax during the period for
which the MAT credit can be carried forward for set-off against the normal tax liability. MAT credit recognised as an agset
is reviewed at each balance sheat date and written down to the extent the aforesaid convincing evidence no longer
exists.

Impairment of Non-Financial Assets

As at each Balance Sheet dats, the Company assesses whether there is an indication that a non-financial asset may be
impalred and also whether there is an ndication of reversai of impairment loss recognised in the previous pericds. If any
indication exists, or when annuel impeirment testing for an asset is required, the Company determines the recoverable
amount and Impeirment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.
Recoverable amount

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of
cash genereting unit's fair value less cost to sell and value in use.

In agsessing value in use, the estimated future cash flows are discouated to thelr present value using pre-tax discount
rate that reflects currant market assessmeets of the time value of money and risk specified to the asset. In determining
falr value loss cost to sell, recant market transaction are taken inte account. If no such transaction can be Identified, an
appropriate valuation: model is used.

Impeirment losses of continuing operations, including impairment on inventories, are recognised in the Statement of
Profit and Loss, except for properties previously revalued with the revalation taken to OCI. For such properties, the
impairment Ig recognised in OCI up to the amount of any previous reveluation.

When the Company congiders that there are no realistic prospects of recovery of the asset, the relevant amounts are
written off. If the amount of Impairment loss subsequently decreases and the decrease can be related oblectively to an
event occurring after the Impairment was recognised, then the previously recognised Impairment loss is reversed through
the Statemont of Profit and Loss.

Moo
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Oflmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Inventories

The accounting treatment In respect of recognition and measursment of inventory is as follows:

() Closing stock of crude oif and condensate in saleable condition Is valued st the estimated net realizable valug in the
ordinary course of business.

(i) Stores, spares, caplital stock and drilling tangibles are valued at cost on first in first out basis and estimatad net
realizable value, whichever Is lowsr.,

Inventories are periodically assessed for restatement at lower of cost and net realizeble value. On restatement, any write-
down of inventory to net realizable value is recognized as an expense in the period the write-down or loss occurs. In case
ofincrease in the net realizable value, the increase is recognized and reversed 10 the extent of writedown.

Oll and gas asscts

The Company has adopted Full Cost Method of accounting for its Oil and Gas activity and all costs ncurred in
acquisition, exploration and development are accumulated considering the country as a cost centre. Oll and Gas Joint
Ventures are in the nature of Jointly Controlled Assets. Accordingly, assets and liabllifes as weli as income and
expenditure are accounted on the basis of available information on line by line basis with similar iems in the Company's
financial statements, according to the participating interest of the Company

Ind AS 116, Leases:

The company has adopted Ind AS 116-Leases effective 1at April, 2019, using the modified retrospactive method.The
company has applled the standard to its leases with the cumulative impact recogrised on the dats of initial application
The company's lease asset classes primarily consist of leases for Premises.The company assesses whether a confract
Is or containg a lease, at inception of a contract. A contract is, or contains, a lease if the coniract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration. To aseess whether a confract
conveys the right to conirol the use of an identifled asset, the company agsesses whether:

{i) the contract involves the use of an identifiod asset

(ii} the company bas substantialty all of the economic benefits from use of the asset through the period of the iease and
(iii) the company has the rignt to direct the use of the asset,

At the dafe of commencement of the leags, the company recognlses a right-of-use asset ("ROU") and a corresponding
iease kabiity for ail lease arrangements in which itis a lessee,axcept for leases with a term of twelve months or less
(short term leages) and ieases of iow value assets. For these ghort term and leases of low value agsets, the company
recognises the lease payments as an operating expense on a straight line basis over the term of the lease.

The right-of-use assets are initiaily recognieed at cost, which comprises the initial amount of the lease Nabiiity adjusted for
any iease payments made at or prior 1o the commencement date of the lease plus any intial direct costs less any iease
incentives. They are subsequently measured at cost less accumulated depreciztion and impalrment losses, if any.
Right-of-use agsets are depreciated from the commencement date on a straight-ine basis over the shorter of the iease
term and useful Iife of the underiying asset,

The lease: Rabiiily is Initially measured st the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readlly determinable, using the increments| borrowing
rates. The lease lability is subsequently remeasured by increasing the canrying amount to reflect interest on the lease
liability, reducing the carrying amount to refiact the

lease payments mede,

A lease Nability Js remeasured upon the occurrence of certain events such as a change In the lease term or a change in
an Index or rate used 1o determine lease payments. The remeasurement normally aiso adjusts the leased assets.Lease
fiablitty and ROU asset have been separateiy presented in the Baiance Sheet and lease payments have been classifiad
as financing cash fiows.

Eamings Per Share

Baslc eamings per share is computed by dividing the net profit or loss for the period attributable to the equity
shareholders of the Compeny by the weighted average number of equity shares outstanding during the period The
welghted average number of equity shares oulstanding during the period and for all periods presented is adjusted for
ovents, such as bonus shares, other then the canversion of potential equity shares, that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Diluted eamings per share is computed by dividing the net profit or loss for the period atiributable to the equity
sharsholders of the Company and weignted average number of equity shares conesidered for deriving basic earnings per
equity shere and aiso the weighted average numher of equity shares that could have been [ssued uponh conversion of ail
dilutive potential equity shares. The dilutive potentlal equily shares are adjusted for the proceeds receivable had the
equity shares been actually issued &t fair value {l.e. the average market value of the outstanding equity sheres).
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Qilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

xxii Statement of cash flow
Cashﬂowsarerepormdmhgmelmmdmemod.mebypmmmforetaxisaqmtedmrmeeﬁedsofmsam
of a non-cash nature, any defarrals or accruals of past or future operating cash receipts or payments and item of
income or expenses associated with investing or financing cash fiows. The cash flows are segregated into operating,
investing and financing activities.

xxlii Cash and cash equivalents
Cash comprises for the purpose of cash fiow statement cash on hand and demand deposits with banks. Cash
equivalents are short term balances with a maturity of not exceeding three months, highly liquid investments that are
readily convertible In to known amounts of cash which are subject to insignificant risk of changa in value.

xxiv Borrowing Cost
Bormowing Cost include interest and amortization of ancllliary cost incurred. Cost in connection with the borrowing of
funds to the extent not directly related to the acquistion of qualifying assets are charged to the statement of profit and loss
over the tenure of loan. Borrowing costs, afocated to and utilized for qualifying assets, pertaining to the peried from the
commencement of activties relating to consiruction/development of the qualifying asset upto the date of capitalizafion of
such aszet is added to the cost of aszets. .
Capitalization of borrowing costs i suspended and charged to the statement of Profit and Loss during extended periods

when aclive development activity on the qualifying assets Is intsrmupted. Interest Income eamed on temporary investment
of specific borrowings pending their expenditure on quaiifying assets is deducted from the borrowing costs eligible for
capitalization. All ather borrowing costs are recognized In profit or loss in the period which they are incurred.

Provisions, Contingent Llabilities and Contingent Assots

A provision i recognised when the Company has a prasent obligation (legal or constructive) ae a result of past events
and it I8 probable that an outflow of resources embodying economic benefits will be required to settle the obligation, in
fespect of which a reliable estimate can be made of the amount of obligation. Provisions (excluding gratuity and
compensated absences) are determined based on management's estimate required to settle the obligation at the
Balance Sheet date. In case the fime value of money is material, provisions are discounted using a curment pre-fax rate
that reflects the risks specific to the liability, When discounting is used, the increase in the provision due 1o the passage
of ime is recogniged as a finance cost. These are reviswed at each Balance Sheet date and adjusted to reflect the
current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would
ba confirmed by the occurrence or non-occurrence of one or more uncertain future events not whoily within the contral of
the Company. A contingent liability aiso arises, in rare cases, where 2 liability cannot be recognised because it cannot be
measured reliably.

xxvi Critical judgments in applying accounting poiicies

The following are the critical judgements, apart from those involving estimations that the Management have made In the
process of applying the Compeny's accounting policies and that have the significant effect on the amounts recognized in
the Financial Statements.

(a) Dm‘nnimﬁpn of{uncﬂoml currency ... . ..

Rupee (8) in which the company primarily generates and expends cash. Accordingly, the Management has asgessed its
functional currency to be indian Rupee ($).In case of foreign subsidiaries in United States Dolar, it is converted using the
year end exchange rates.

{b) Evaluation of indicators for Impairment of oil and gas assets

The evaluation of applicability of Indicators of Impairment of assets requires assessment of external factors such as
significant decline in asset's value, significant changes in the technological, market, ecoremic or legal environment,
market interest rates etc. and internal factors such as obsolescence or physical damage of an asset, poor economic
performanca of the asset etc. which could result in significant change in recoverable amount of the oil and gas assets.
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Olimax Energy Private Limited

Notes to the Financial statements as at 31 March 2025

Right to use assets

Particulars

value
as at 31 March 2023

isposals
Balance as at 31 March 2024

Disposals
as at 31 March 2025

ulated Amort/sation
Balance as at 31 March 2023

Out
Capitalised
Disposals
Balance as at 31 March 2024

Out
Capitalised
Disposals
Balance as at 31 March 2028

carrying value
as at 31
Balance as at 31 March 2025

Intangible Assets

Particulars

or desmed cost (gross carrying amount):
nce as at 31 March 2023

Disposais
Balance as at 31 March 2024

Disposals
as at 31 March 2028

ulatsed Amortisation
Balance as at 31 March 2022

Out
Capitalised
ustment on acount of disposal
Balance as at 31 March 2023

Cut
Capitalised
ustment on acount of disposal
Balance as at 31 March 2024

Expensed Out
Capitalised
on acount of disposal
ag at 31 March 2025

Net carrying value
Balance as at 31 WMarch 2024
Balance as 31 March 2025 ~4

Amt in Lakh

Buildings Total

1,12988 1,129.88
885.56 895.56
622,87 622 67

1,402.76  1,402.78

325.25 325.25
107752 1,077.52

465.72 465.72
201.13 201.13
201.13 201.13

668.85 666.85
179.69 179.69

846.54 848.54

735.91 735.
230.98

Computer Acquisition
software  costBlock

47447  6,432.58
10.15

48462 6,43258
246

487.08 6,43258
253.31 597.88

68.16 676.28
63.16 676.28

32148 1,2714.16
39.68 443,01
39.66 443.01

36113  1,717.17
9.72 558.37

9.72 566.37
370.86 2,273.54

715.41
4,169.04

¥

Amt in Lakh
Total

6,907.05
10.15

6,917.20

€,919.66

851.19
744.44
744.44

1,695.63
482.87
482.67

2,078.30
566.10

586.10

2,644,490

4,275.26
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Olimax Energy Private Limited
Notes to the Financial statements as at 31 March 2025

Note3D: Capital Work in Progress (Block)
Particulars Gapital Work Total

in Progress
Cost or deemed cost (gross
carrying amount):
Balance as at 31 March 2023 1,263.42 1,263.42
Additions 195.53 195.53
Disposals/Transfor
Balance as at 31 March 2024 1.458.95 1.458.95
Additions 2248.05 2.248.05
Disposals/Transfer
Balance as at 31 March 2025 3,705.00 3,705.00
Accumulated impairment Balance
as at April 1, 2023

Add: Additions

Balance as at March 31, 2024

Add: Additions

Balance as at March 31, 2025

Net Carrying value as at March 3,705.00 3,705.00
31 y 2025

Net Carrying value as at March 1,458.95 1,458.95
31, 2024

Capital work in progress ageing schedule

work in Amount in CWIP FY 2024-25 Total
Less than 1 1-2years  2-3 years More than
3
P In 2248 195.53 1 42 705.00
195.53 - 1
work in ress Amount in CWIP Fy 2023-24 Total
Less than 1 1-2years 2-3years Mora than
3
in 195.53 193.11 1 1 1 458.95
Total 195.63 - 193.11 1 1 .95

Note: There are no projects which are under suspen 1on. With regard to the bove ongoing projects there are no
where complstion is overdue or has exceeded the cost as compared o its original plan and consequent
approved by th Board thereon.
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OQilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Noted4: Non-current
As at
Perticulars 31 March, 2025
Investment in equity instruments valued at cost,unquoted, fully paid up
(ANl at face valus of Rs. 10 each unless stated otherwise)
in foreign subsidiaries
Qilmex Energy Intemational Fte, Lid {Face Value SGD 1) 045
In Indian aubsidiaries
Aslan Energy Sarvices Limited {quoted) 15,654.63
Corporate Guarantee on behalf of AESL 84 15
Investment in share warrant of Asian Energy Limited *~
Investment in shares of Anirit Agritech Pvt Ltd {Formerly Anirit urban Agrofoods Pyt Lid) 1,500.35
Investmerit in shares of Anirit Ventures Limited { Formerly Known as Flora Textiles Lid) 15653
18.448.50
Investment in CMMIPL
132000 Equity share of CMMIPL of face vaiue 10 sach (Fair Value as on Mar 2024 is Rs 1 6 per share)
investment In shares of EFC (1) Lid
Stratumn Energy Group Lid 1,690.23
{40,40,541 Equity share of Face Value LISD 0 01 Each)
Provigion for Dimunition of Invest-Stratum {1,690.23)
Omkar Natural Resources Pvt. Lid 78196
Omkar and Realtor Developer Private Limited (Margin for ORDPL Share Option) 838.95
Less : Provision for dimunition {1,820 91)
Total Non-current Investments 18.449.50
As at
Parbcutars 31 March, 2026
Aggregate amount of quoted investments 16,684.63
Market value of quoted investments 73,352.40
Aggregate amount of unquoted investments 1.754.87
** Pending on account of subsribtion of share warrant  su company
Note 4.1 Detailed list of non-current investments
Face valys of Rs 10 otherwise stated
As at Asn at
Particutars 31 March, 2025 31 March, 2024
Nos Amount Nos Amount
Investments valued at Cost, fully pald up
Unquoted
Qlimax Energy intemational Pte Lid, 1000 0.45 1,000 0.45
Anirit Agritech Pvt Lid (Formesly Anirit urban Agrofoods 2,04,69,585 1,590.35
Quotad
Asian Enargy Services Limited. 27238172 1869483 2,3888,172 12,423,386
Anirit Ventures Limited { Formerly Known as Flora
Textiles Lid) 33 31 800 155.93
Total non-cinvent investments 5,10,39.557 1836538 2.39.89.172 12.423.83
Note § ; Deposit under site restoration fund
As at
Particulars 31 March, 2025
Site restoration deposit with bank with maturity period in excess of 12 months 3636
36.36

Total

Amt in Lakhs
As at
31 March, 2024

0.45
12,423.38

30.24
1,067.81

13.521.88
211
361.36
1,690.23
{1.680,23)
751.98
838.95
(1,620.91)
13.875.38
As at
31 March. 2024
12,423.38

€4,8653.34
1.452.00

Amt In Lakhs
As at
31 March, 2024
5.18

Note: The above amaunt has been doposited with bank and can be withdrawn for the purpases of site restoration pursuant to an abandonment
pian agreed with the Govemment of India Therafore, this amount is considered as restricted cash and not considerad as '‘Cash and cash

squivalents’

Note6: Loans and Advances

Particulars

Loans to Subsidiaries
Considered Good

Loan to Related Party

Other partias

Provision for bad & doubtful debts

et

Total Loans and Advances i 21 4.

As at
31 March. 2025

1,061.25
1,061.25

1.061.25

S

As at
31 Mavch, 2024

178.08
178 08

8,955.97
15.00
{110
8950 87
9.137.84
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Oilmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2025

7 financial in
As at As at
Particulars 31 March, 2025 31 March, 2024
Non current portion disclosed under non current (balance more 12 months) 366.57 654.04
Security deposits 80.87 91,47
445 .44 745.51
Note 8 : Income tax assets (not}
Statement of Amt in Lakhs
Particulars 2024-25 2023-24
Current fax expense (A)
Currant year 978.50 535.00
Defarred tax expense (B)
Origination and reversal of temporary differences 20737 994
Tax in the income 1,186.26 $44.94
{b) Amounts recognisad in other comprehensive income
Particulars 2024-25 2023-24
Before tax Tax {expense) Net of tax Before tax Tax {(expense) Net of tax
benafit
tterms that will not be
recfassified to profit or loss
Remeasurements of post {4.19) 1.05 {3.14) {44.45) 11.19 {33.20
empioyment banefit obligations
{419 1.08 3.14) {44.45) 11.19 33.21
(c) Reconciliation of effective tax rate
Particulara 2024-25 2023-24
Profit f {Lose) before tax 6,045.42 2184.21
using the Company’s domestic tax rate (Cusrant year 25 17 % and Previous Year 25.17%) 1,521.63 549.77
Tax effect of :
Shcrif{Excess) provisicn of earlier years
Temporary differencas (335.37) {4.82)
Effect of cument year losses for which deferred tax asset is recognised
Tax exponse as per Statoment of Profii & Loas 1,186.26 544,94
Effective tax rote 19.62% 24.95%
(d) income tax asssts (net)
Amt in Lakhs
As at As at
Particufars 31 March. 2025 31 March. 2024
Advance tax of provision) 9016 86.81
Total income tax assets 90.16 66.81
tax asset Amtin
As at As at
Particulars 31 March. 2025 31 March. 2024
Tax affoct of ites constituting deferred tax assets/ (Liabillties)
Excess of book depreciation over depreciation as par the Income-tax Act, 1951 (1,582.53) (1,061.48)
On financial liabilities measured at amortised cost 456.17 136.87
Provision for expected credit boss on financial assets 13.47
Provision for diminution in investments 83335 833 41
on defined benefit obligation 41.96 3298
Financlal instruments carried at FVTPL 16 23 {14.7%)
(267.29) {59.52)
Note 10 : Other Non - current in Lakhs
As at As at
Particulars 31 March. 2025 31 March. 2024
Prapaid expense 138 79
Advance deposit for purchase of warehouse 400.00
Non - current 138.79 400.0¢
Note 11 : Inventorias or NRV whichever is Amt in Lakhs
As at As ot

Particulars

Finished Goods
Condensate
Production

2 alkY X

I

* g3

31 March, 2025 31 March, 2024

34984 2717
4 50
36.44 2717

\&‘ Y-



Olimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

12 Current

Particulars

No. of

As at

No. of

shavesiupits 31 March, 2025\ o nsinits

up,

stoted
Investinenis In Equity Shares {(Quoted)

Investment in mutual fimds (Quoted)
Aditya Birla SL Money Manager Fund Reg (G)
Bandhan Money Manager Fund Reg (G)
HDFC Money Market Fund {G)

ICICI Pru Money Market Fund Reg (G)

Kotak Money Market Scheme - Growth

Kotak Money Market Fund Reg (G)

Nippon India Money Market Fund (G)

Tata Money Market Fund (G)

Invesco India Money Market Fund - Growth
TATA Liquid Fund Regular Plan - Growth - RNB
TATA Equity Plus Absouite Retum Fund

Total

Particulars

Aggregate amount of quoted investments market valse thereof
amount of unquoted investments

Trads
Particulare
Trade Recsivables good - Unsecured

1,12,612.79
6,00,053.29
5,940.62
95,310.03
7.020.64
2,278.61
8,528.37
5,723.44
8,831.29
12,403.25
19.999.00
8.76.689.31
8.78.899.31

408.86
237.33
333,18
354.80
309 15
100.57
347.10
265.14
264.05
50175
211.60
3,333.51
3,333.51

As at
31 March. 2028
3,333.51

As at
31 March. 2025
247 90
247.90

247.90

1,00,251.13

3.007.21
2,103 886

19,889.00
1.35.281.21
1.35.261.21

As ut
31 March, 2024
470.04

As at
31 March, 2024
107.33
107.33

107.33

TheGroupmmintobng-bammxdeoilandgassalasmmemﬁmﬂsumTheaveragecruilpeﬁodmsaleofpmdﬂsisvuyhg
from 0-15 days. No interest is charged on trade receivables for the first 15 days from the data of the invoice. Accordingly, the Group assass the
mﬁmmmdmmmeMmmmdmmmmmm Usually, the Group coflects all its
recalvables from its customers within 15 days The Group has less credit risk due fo the fact that the Company has significant recelvables from

customers which are reputed and creditworthy public-sector undertakings {PSUs).

Note of Trade
2024-25
Particulars months

() Undisputed 233.62 14,08

Not Due Less than § & months - 1

) Trade

(i} Undisputed Trade receivables
which have significant increase
in credit sk

Trade
{v) Dispuisd Trade

{vi) Disputed Trade Receivabies
have significant increass in
cradit risk

Trade
m
Less: Allowance for expected
credit loss
Less: Afkowance for cradit
impaiment
Total Trade Receivables 233.82 14.09

Y

voar 1-2 years

Musar N

*

2.3 years

X6

More than 3

Lakhs

31 March, 2024

40.22

167.95
58.56

203 31
470.04
470.04



Oilmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2025

2023-24
Particulars
receivables
{ii) Undisputed Unbilled Trade
recsivables — considerad apod

{ii) Undisputed Trade receivables
=which have significant increase
in credit risk

)

Not Due

Trade Receivables—

(v} Disputad Trade Receivablas —
which have significant increase in
cradlt risk

{vii) Disputed Trade Receivables
- cradit Impalrad

Less: Allowancs for expecied
cradlt loss

Less: Allowance for cradit
mpaiment

Total Trade Receivables

Partlculars

Balances with banks
= In Current accounts
Cash in hand
Bank

Total Cash

< 3 monthg
cash ivalents

Note 14B
Particulars

Maturity 3 to 12 montha
Maturity more than 12 months

Less than 8
months

from

6 months - 1 1-2 yoars

vear
12,90

12.90

Less : Non currant portion disclosed under non current (balance maturity mors than 12 menths)

Original Malusity from 0 uplo 12 months
Original Maturity more than 12 months

Total othey
Note 15
Particulars
Loan given
Other parties Considered Good
Other parties Considered Doubtfull
for bad &
Total Loans and Advances
16: Other
Particulare

Interest Accrued on Fixed Deposit
Amount recaivable against sale of Paticipating interest in Block

Margin Money deposit
financiat

12

PR/

wn?

“uw& p

More than 3
23 years yoars
As at As at
31 March. 2026 31 March, 2024
B84.76 375.94
13.62 13.43
516.30 864.20
814.69 1.253.58
As at As at
31 March, 2025 31 March, 2024
1322 127 50
73.64 26.08
{40.42) (25.15)
202.01 1,362 20
846.40 646.40
As at As at
31 March, 2025 31 March, 2024
808.92 244.80
1500
{15 DO)
808.92 244.80
Amt in
As at As at
31 March, 2025 31 March, 2024
15.92 21.44
5.57
0.06
15.92 27.08

x“



Olimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

17 : Other current n
As at As at
Particulars 31 March, 2025 31 March, 2024
rent - Ind AS adj 14317
Other racelvables 188.37 452.61
Advance to Employee 44.23 1.50
Advance to Suppliers 123.73 6891
Excess Rayally Pald 460.18
from JV Partner 505.13 70.83
Total Other 861.46 1.207.2%
L] Share Amt In
Asat As at
Particutara 31 March, 2025 31 March, 2024
Authorised
,000 (31 March 2024: 6,000,000) equity shares of Rs 10 each 600.00 600.00
Issued, subscribed and paid-up
56,087,244 (31 March, 2023; 56,97,244) eqully shares of Rs 10 each 569.72 569,72
569.72 569.72
Reconciliation of n of shares
As at 31 March, 2025 As at 31 March. 2024
Number Amount Number Amount
Shares at the beginning of the year 58,97,244 569.72 56,97,244 569.72
Sharas at the ending of the year 56,97,244 589.72 56,97,244 569.72

Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. In respect of every equity share {whether fully paid or partly paid), voting rights and/or dividend
shall be the same: proportion as the paid up capital on such equily share bears {o the total pald up equity share capital of the Company

Fallure to pay any amount called up on shares may lead to forfeiture of the shares
On winding up of the Company, the bolders of equity shares will be entitled fo receive the residual assals of the Company, remaining after
distribution of all preferential amounts in proportion of the pald up share baars to the total paid up equity share capital of the Company

Nots 18.1: Details of shareholders holding more than 5% of shares

Asat 3t As at 31
% to total
Particulars Number shares in the Number % t° total shares
clags in tha class

Equity shares  Rs. 10 each haid by -
Ritu Garg 23,76,027.00 41.70% 24,33,000.00 42.70%
Omkar Realtors Pvt. Ltd 1,57,177.00 2.76% 3,16,000.00 5.55%
Memphis Realtors Private Limited (Formerly Omkar Realtors & Developers  3,90,900.00 6.86% 3,00,000.00 6.86%
Pvi. Lid)
Bright Gold Pefroleum Pvt. Lid. 3,16,000.00 5.55% 3,16,000.00 5.55%
Energia Consultancy LLP 7.43,070.00 13.04% 7.43,070.00 13.04%
Krishna Madhav Oil and Gas Limlted 0.00% 5,23,821.00 9.19%

18 PCC 5.23.821.00 9.19% 0%
Nots 18.2: Shareholding of Promoters and its

As at 31 March, 2025 As at 31 March, 2024
% of total
Promoter name No. of Shares % of total shares No. of Shares shares % change
Ritu Garg 23,768,027 41.70% 24,33,000 42 70% {0.01)
Kapil Garg 1,686,557 2.92% 2,05,000 3.60% {0.01)
Bright Gold Petroleum Pwt Lid 3,16,000 5.55% 3,16,000 5.55%
Energla Consultancy LLP 743,070 13.04% 7.43,070 13.04% -
Solason Energy Guidance LLP 56,973 1.00%
Suncrest Urja Consultants LLP 58.973 1.00% P
w
NLMBAL
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Olimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Movement in Equity Share Capital

Current FY 2024-2025
Changes in Balance at
Changos in Equity Restated balance equity share the end of the
Share Capital due at the beginning capital during current

Balance at the beginning of the to prior period of the current the current  reporting
current reporting period errors reporting period vear pariod
569.72 569.72
Previous
\AEnges In SaIance an

Changes In Equity Reatated balance equity shars the end of the
Shars Capital due at the beginning capital during provious

Balance at the beginning of the to prior period of the previous  the current reporting
Previous reporting period ernors reporting period year period
569.72 569.72
Total
Nota18.3: Share Capital & Premium
FY 2024-26
Changes In  Balance at
Changes in Equity Restated balance equity share the end of the
Capital due at the beginning capital during current
Balance at the beginning of the  prior period of the current the current  reporting
current reporting period roporting period year period
§69.72 [NA 569.72
FY 2023-24
Changes in  Balance at

Changes in Equity Restatod balance equity share the end of the
Share Capital due atthe beginning capHial during previous

Balance at the beginning of the to prior period of the previous  the current  reporting
Previous reporting period efrors reporting period vear period
569.72 NA 569.72
Amt In
As at As at

Particulars 31 March, 2025 31 March, 2024
Securities premium account
As at commencement of the year 21,325.59 21,325.59
Add : Addition During the yoar
As at the end of the year 21,325.59 21,328.59
General reserva
At the commencement of the year 105.29 105.29
Add: Transfar of deemend Dividend to General Reserve {66.51
As at the end of the year 35.78 105.28
Ratained Eamings
At the commencement of the year 2,239.72 600.45
Add: Profit/{Loss) for the year 4.859.16 1.830.27
As at the end of the year 7.098.88 2,239.72
Share based payment reserve
At the commencemant of the year
Add: Share hased payment expense 10.06
As at the end of the year 10.06
Desamed Dividend of CCD
At the commencement of the year (66.51) {66.51)
Add: Transfer of deemend Dividend to General Resarve 66.51
As atthe end of the year 10.00) (68.51)
Other Comprshensive Income
At the commencement of the year (6.97} 26.30
Add: Remeasuraments of post employment benefit obligations {33 2N
Ag at the end of the year {6.97 {6.97

23.597.12

wl



Ofimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Securities premium reserve
Securities Premium is credited when shares are issued at promium including non-cash transaction. This reserve is utilised in accordance with the

specific provisions of the Companies Act 2013.

General Reserves
The general reserve is used from time to time to transfer profits from retaived earnings for appropriation purposes. As the general reserve is
created by a transfer from one component of equity to another and is not an item of other comprehensive income, items included in general
reserve will not ba reclaseified subsequently to profit and loss. This reserve is utilised n sccordance with the specific provisions of the Companies

Act 2013.

Retained sarnings
Retaned eamings are the profits that the Company has eamed till date, less any transfers to general reserve, dividends or other distributions paid

to shareholders, If any.

Share based payment reserve
The Company offers ESOP, under which options to subscribe for the Company’s share have been granted to certain elegible employees and
senior management of Qilmax Energy Private Limited and its subsidiaries. The ghare based payment reserve is used to recognise the velue of
equity settled share based payvments provided as part of the ESOP scheme.

Remeasurements of Net Defined Benefit Plans:

Differences between the Interest income on plan agsets and the retum actually achieved, and any changes in the ilabilities over the ysar due to
changes in actuarlai assumptions or exparience adjustments within the plans, are recognised in ‘Cther comprahensive income’ and subsequently
not reclassified to the Statement of Profit and Loas.

Note 20 in Lakhs
As at As at

Particulars 31 March, 2025 31 March, 2024

Secured:

Long Term

Loan from Bank 1.536.73 584.50
1,636.73 594.50

Short term

Cheques overdrawn 147.17

Loan from directors and relatives 1,391.00

Current Maturities of Loan from Bank 1,057.77 1,526.49
1,204.94 201749

Totsl 2.741.67 3.511.09

)) Term Loans from Indusind Bank carrying interest reta of 9.5% p.a. The instalments are paid on monthly basis for the period of 24 months. The
tenure of loan /s 24 months.Company mny repay the ioan anylime before 24 months and the loan is secured by primary securily of current assets
{Exclusive Charge on entire current asset and movable fixed asset of the company present or future and collateral security on the property of Unit
No-1, Gr. Floor, Omkar Esquare, Chunnabhatti Signal, Eastern Express Highway, Slon East Mumbai- 400022,

ity he year comp tsto on
th of 84 months cate No
Fl wal & Omkar byo erg

{iil) The quarterly retums/statements of current assets filed by the Company with bank is in agreement with the books of accounts for all the
quarters axcept for following instance.
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Qjimax Energy Private Limited

the Ind AS
Quarter

Sep-24

Dac-24

are due to

Quarter

Jun-23

Sep-23

Mar-24

Name of Bank

Indusind Bank

Indusind Bank

[ndusind Bank

[ndusind Bank

being made

Name of Bank

Indusind Bank

[ndusind Bank

Indusind Bank

Indusind Bank

2028

Nature of Cusrent
Assotofferedas  Operational
Security Deabiors INR
in Lakhs
(Excluding
Group)

Lien on Current
Asset axtiusive
charge on entine
cusTent asset and
moveable fived
asset of the
compéany present
or fubure
Len on Cument
Asset exclugive
charge on antire
current asset and
moveable fixed
asgel of the
company present
or futwe
Lien on Current
Ascet exclusive
charge on entire
cusTent asset and
moveable fived
asset of the
Ccompany prosent
or fuliera
on

Asset exclusive
charge on entre
cument assel and
moveable fived

of the

prasent

provisional financial

415

82.68

Nature of Current
Asaetoffared as  Oparational
Debtors INR
in Lakha
{Exciuding
Group}

Lien on Curant
Asset exclusive
charge on entire
current assel and
moveabls fixed
asget of the
company present

Lien on Cument
Assel exclughve
charge on entire
current asset and
moveabie fixed
assel of the
compary present
o future

Agset axclusive
charge on enlire
curmant assal and 11956
asset of the

present

Assal axclusive
charge on entire
curment asset and
moveable fived
of the
presant

129 49

{fw) Loan taken (rom directors and their relatives are repayable on demand and interest rate is 8% p a

]
Cporsicsl  Opsrational  Operstionsl  Oparationa?
luRInl.alms Debtors INR In  Creditors INR in mmlmm
(Excluding Lakhs Lakhe
Qroup (Excluding (Excleding
Creditors) Group) Group Creditors)
86 65 3303 88.65
{48 44) 264 26 (46 44)
80.77 (61 64) 6277
279 6218 (2 79)
the Company
Data as per books
Oporanonal  Operstional  Operational
INR I Lakhe 09078 INRIn  Creditors INR in nemmmn
(Excluding Lakhs Lakhs
Group {Excluding {Excluding
Croditors) Group) Group Creditors)
13453 393 05 134 53
200 58 44158 200 58
94 52 11016 94 52
19269 129 19269
L

)

Difference *

(Ewlllllng
Group)

78 80

0.59

0.50

Difference *

Lakha
{Excluding
Group}

(313.91)

940

1668

Lakhs (Excluding
Group Creditors}

(2.00)

(200)

Operationat
GCreditors WNR in
Lakhs (Excluding
Group Creditors)

(oot

o)
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

As at As at
2025
Participating Interest Consideration payable - Amgur Block 4,190.91 4,690,38
Leass Obfigation ‘ 183.07 847.20
Advance Corporate Guarantee 28.85
4,411.83 5,337.58
Current
Advance from customer against sale of P} 3,800.00
Payable against capital expenditures 49.32
Participating Intorest Consideration payablo - Amguri Block 856.81 810.45
Leass Obilgation
935.23 4,502.24
Total Other financial liabilities
Note 22 liabilities Amt In
An at As at
Particuiara 31 March, 2025 31 March, 2024
Other Non Current Liabilllties 1000 10.00
Other non - 10.00 10.00
Lakhs
As at As at
Particuiara 31 March, 2025 31 March, 2024
Provision for employee benefits :
Gratuity 112,93 100.77
Provision for Decommissioning of Blogks 1,026.71 803.30
Provision for expenses 72497 120,92
Provision for 1,898 50
3,563.11 1.133.89
The Company estimates provision for decommissioni the of Ind AS 37 ‘Provisions, Liabilitles and Contingent Assets'
Tor the futurs decommiesioning of oil & gas assets at fthe ic lives, Most of these de ing activities wouid be in the

future for which the exact requirements that may have to be met when the removal events occur are uncartain  Technologias and costs for
dacommissioning are constantly changing The timing and amounts of future cash flows are subject to significant uncertainty. The economic life of
the oil & gas nthehasisoﬂongtermproducﬁonproﬁleoftheralevantoil&gasmethmeﬁmhgandamwntofﬂ:hn
axpenditures y.bgdhermmmteofhﬂaﬂmforescdsﬁonofcummgsﬁnatesandmelntarastrateusadhdisoountlng
**As per terms of Farmout Agreement, the Farmes i.e. Antelopus d will carry Sell upto 10 Min USD on behalf of the
Farmor i a. Oilmax Energy Private Limited. Further, the Farmee s recoupment of x from monthly revenue of the
field net of royalty, cess, govemment share and opex, on successful tasting upon expiry of two years from date of commercial production of fieid.
As on 31st Mar 2025, the amount of Seller CAPEX carvied by Famee is Rs 156.98 crove.

Trade in Lakhs
As at Asn at
Farticulars 31 March, 2026 31 March, 2024
Total outstanding dues to micro enterprise and small 69.30 94 69
Total outstanding dues to creditors other than micro enterprise and emall enterprise 218.59 1.222 03
987.89 1.316.73

Note 24.1: Ageing of Trade payables:

2024-25 from
Particuiars Not Due less than 1 year 1-2 years 2-3 yeare Mo‘r:.:::n 3 Total
(i) Undisputed MSME 5612 1318 89 30
(W) Undisputed Othars 492,48 423.40 264 0.08 918 59
(i} Disputed duss — MSME
{iv} Disputed dues - Othars
Total 548.59 436.50 264 0.08 887.89
2023-24 ue date of
Particulars Not Due less than 1 year  1-2 years 2-3 years M“v::::" 3 Totaf
(i) Undisputed MSME 44 94 4975
1.180.96 4108 122203
e dues — MSME
{iv} Disputed dues - Others
Total 1,225.90 90.83 1.316.73

The Company has amounts due to micro and small suppliers registered under the Micro, Smail and Medium Enterprises Development Act 2006

(MSMED Act), ae at 31 March 2025
The disclosure pursuant to the said Act is ae under; [NV

Q
>
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Ofimax Energy Private Limited
Notos to the Ind AS financial statements as at 31 March 2025

Particulars As at a1 As ot
principal amount and due thereon remaining to any suppller at the end of 68.30
amount of interest pald by the buyer In terms of saction 16 of the Micro, Smal and Medium Enterprisas
amount of interest due and payable for the period of delay In making payment (which have been paid

The amount of Interest accrued and rsmaining unpaid at the end of each accounting year; and

further and
Note: Interest has not bean by suppfier where the payment to them has either been within the agresd period or subsequantly
settted whichever Is later
25 : Other
As at As at
Particulars 31 March, 2028 31 March, 2024
Salary Payable 042 200.77
Duties and tax payabls 182,34 133.32
Expenses Payabls 0.38 0.38
Advance Guarantes Income 10.00
Advance received from JV Pariner 362.44
164.63 19.82
Total Other current llabilities 357.78 815.72
Note 26:
As at As at
Pasticulars 31 March, 2025 31 March, 2024
Gratuity. 53.79 2128
for 311.11 154.96
Total Provisions 384.29 17824

Mumga; ™
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Olimax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2025

27 : Revonue from
Particulars

Sales of crude
Sale of Natural Gas

Toial Revenue from

Product

Crude ol / condensate (BBL)
Natural gas (SCM)

Total Revenue from-operations

28 : Other Incoma
Particulars

Interest Income :
Interest Income
- on Loan
- oft Income Tax refund
- on Fixed deposit
- on financial assets at amortized cost
Corporate Guarantee Income
Other Income
Unrealised Gan On Mutual Funds
Realised Gain On Mutual Funds
(Gain on Fair Value of Investment Through PL
Gain on IndAS
Total Other income

Note 29
Particulars

Share of

and logistics expenses

Consultancy and professional fee

Manpower Costs

Sampling, Testing and Processing
Insurance -
Consumables,E&ILOthers

Ogeration and Maintenance Expense
Total

and share of from

Note 30

Particulars

at the end of the year
Inventories at the beginning of the year
{Increase)/Decraase In inventories
Net (Increase)/Decrease in inventories

in Stock of

Totel

Note 31
Particulars

benefit

Salaries, wages, ard allowances
Contribution to provident fund and other funds
Gratuity expense

Staff welfare expenses

Share based payment expense

- Equity-setiled plans
Total bensfit

Year Ended 31
March 2028
2,958.29
6,776.26

3.050.85
12,785.40

Year Ended 31 March 2028

Quantity
§1,202.24
2,91,04,809.50

2.91.668.011.74

oil and block

oil and block

Oidt and Condensate

MU lﬁv'lBAI r

Amount
2,958.29
6,776.26

9.734.55

Year Ended 31
March 2028

331.71

231.54
1.74
25.05
33.58
84.49
189.20

42.15
925.89

Year Ended 31

41.20
51.80
62.90
1.46
97.70
54.59
886.43
550.99

Year Ended 31
March 2028
(39.44)
2747
(12.27)
(12.27)

12,27}

Yoar Endad 31
March 2025
2,700.68
60.02
37.44
B84.75

83.50
2.946.38

in
Year Ended 31
March 2024
3,526.62
8,778.64

1.500.00
11.805.26

Yoar Ended 31 March 2024

Quantity
59,204.55
2,41,24,507.15

241.83.711.70

n
Year Ended 31
March 2024

§79.43

182.83
7.45

2.85
4.58
125.37
87.98
28.05
1.019.54

Amt in Lakhs

Yoar Ended 31
March 2024

ki)

85.67

59.99

178.97

115.44

219.64

1,322.28

578.62

Amt In Lakhs
Year Ended 31
March 2024
(27.17)
7.25)
(15.82)
{19.82)

119.82)

Amtin
Year Ended 31
March 2024
3.199.93
52.38
30.08
108.29

3.390.69

Amount
3.526.62
6,778.84

10,305.26



Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Share-Based Payment Transaction
Hm1-mmmaudn0omm.atMrmmnwonmz7,mmwmﬁmmpmm-mpmsmomﬂmn-mw
g 8,01,000 to the eligible em - The scheme s designed fo g term incantives
s uring tha he Company has 71.250 (March 31, 2024: Nil stock oplions
L] & includin up company pursuant o such schems The details of activity under the ESOP
Plan-2-The shareholders of the Company, at their meeting haid on March 16, 2024 had approved the "Asian Energy Services Limited- Employee Stock Option Plan - 2024
sing grant 1 ons to as for cestain
I m shareho n tha C 2 vertible
o the eligi c p com lis are
A. Share Option Plans
PLAN-1 OEPL ESOP PLAN | 2025
Pasticulars OEPL ESOP PLAN | 2028
Date of approval of scheme by the sharsholders  271h Mar 2025
Options grantad 71250
Exprcias price per share (INR) 200
‘onditions attached
Vesiing period :hm’w’zg the grant deta (28

The stock options vest based on service period and performance conditions primarily knked 1 financial metrics.

The expense recognized for employes services racaived during the year is shown in the following tabla:
in lakhg

Particutars 31st March 2025

Total expensa arismg from eaquitv-settied shara- 10.08

Ot of the above :

Recognized In staternent of profit and loss 10.08

Recognized in other equity in relation 1o stock
options given 1o Employees Group of Companies | Y22 ffom the grant date

Movements during the year in stock options:

Particulars 31st March 2025
Outstanding as at March 31, 2024

Add: Options granted during the year 71.280
Less: Options lapsad during the vear*

Less: Options exercisad during the year

Quistanding as at March 31, 2025 1,250
* Lapsed on account regigned without

Aggregats number of share options available with Kay Management Personnel: (March 31, 2024: Ni#).

Input FY 2024-25

Exercize price 200

Fair value per option Re. 2,600-2,845 (as par tranche}

Grant date 28-Mar-25
28-Mar-2026, 28-Mar-2027, 28-Mar-

Vesting date 2028, 26-Mer.2029, 26-Mar-2030

Expiry date As per employee service conditions

Dividend yiek 0%

Expected price volatility (%) 16.47% (averaoe across tranches)

Rigk—frea interest rate (%6} B 3%—6.45%

Expectad Kfa of share options (vears) 1-5 years

Share price at grant date Rs. 3,000

Model used Black-Scholes Ootion Pricina Model

Expected volatilily has been based on an evaluation of the historical volatillty of the Company's share price, particulary over the historical pesiod commensurate with the
expected tarm. The expected tarm of the instruments has bean based on historicat expanience and ganaral oplion hokder bahaviour

%6 -



Oilmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2028

Expiry date and exercise prices of the share options vested and exercisable at the end of the year

Grant date
28-Mar-28

PLAN-2 AESL ESOP PLAN 2024
Particulars

Date of approval of scheme by the sharehalders
Options granted

Exercise price per share

Conditions attached:

Vesting period

As at 31st March 2025

No of options
71250

Expiry date
As per employee service
conditions

AESL ESOP 2024

16th Mar 2024

1,80,288.00
100

1 years from the grant date (25 Jan
2025)

Exercise price
200

The stock options vest based on service period and performance conditions primarily linked to financial metrics.

The expense recognized for employee services received during the year is shown in the following table:

Particulars

Total expense arising from equity-settied share-

based payment transactions
Qut of the above :

Recognized in statement of profit and loss
Recognized in other equity in relation to stock

Employees Group of Companies

Movements during the year in stock options:

Particulars

Qutatanding as at March 31, 2024
Add: Options granted during the year
Less: Options lapsed during the vear*
Less: Options exercised during the year
Outstanding as at March 31, 2025

31st March 2025
73.44

1 year from the grant date

31st March 2025

1.80.288

1,80,288

* Lapsed on account  employees resigned without exercising

Aggregate number of share options available with Key Management Personnel: (March 31, 2024: Nil).

input
Exercise price
Fair o]
Grant date
Expiry date
Dividend vieid
Expected price volatility {%)
(%)
life of share
Share price at grant date
Model used

FY 2024-25
100
Rs. 228.74
25-Jan-25
25-Jan-26
As per employee service conditions
0%
52.01%
6.62%
1-5 vears
Rs. 3,14.40

Black—Schales Option Pricina Model

Expected volatility has been based on an evaluation of the historical volatility of the Compeny’s share price, particularly over the

historical period com
expenence and

Wwio014
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Oillmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Expiry date and exercise prices of the share options vested and exercisable the end of the

As at 31st March 2025
Grant date Expiry date No of options Exercise price
25-Jan-25 As par employee service 1,80,288 100
conditions
Note 32 : Finance cost Amt in Lakhs
) Year Ended 31 Year Ended 31
Particutars March 2025 March 2024
Interest on lease obligation 57.01 75.56
Interest Expense 206.46 270.73
Interast on Unwinding of Decommissioning Cost 70.85 11.34
Interest on Unwinding of Pl Consideration Payabile 261.83 283.86
costs 68.37 146.55
Total Finance Cost 673.61 787.82
Note 33 : Other Amt in Lakhs
rticul Year Ended 31 Year Ended 31
Particulars March 2025 March 2024
Legal and professional Charges 157.50 358.04
Lodging and Boarding 85.52 170.30
Rent 8.40 13.7
Repairs and maintenance 19.01 26.51
Rates and taxes 12.23 26.24
Travelling expenses 98.31 97.29
Business promotion expenses 14.47 8.14
Net loss on account of foreign exchange fluctuations 136.98 77.82
Payment fo auditors 20.00 20.50
Expenditure for corporate social responsibility 59.00 3328
249.35 164.20
Total Other expanses 858.78 99502
to auditors
. Year Ended 31 Year Ended 31
Audit Fees : March 2025 March 2024
For Statutory Audit (excluding GST) 20.00 19.00
1.50
20.00 20.50
Nota 34 items Amt in Lakhs
Particulars Year Ended 31 Year Ended 31
March 2025 March 2024
Exce 1,690.23
Totsl items 1,690.23
“Refer Note No 49

Note 35: Eamings per etuity share

The amount considered in ascertaining the Company’s eamings per share constitutes the net loss after tax. The number of shares
used in computing basic eamings per share is the weighted average number of shares outstanding during the period. The number
of shares used in computing diluted eamings per share comprises the weighted average number of shares considered for deriving
besic eamings per share and also the weighted average number of shares which could have been issued on conversion of all
dilutive potential shares.

Basic and diluted EPS

Particulars Year Ended 31 Year Ended 31
March 2025 March 2024

Profit computation for basic eamings per share

Net Profit/(Loss) after Tax as per Statement of Profit and Loss attributable to Equity 4,859.16 1,639.27
Weighted average number of equity sha PS 56.97 66.97
EPS Basic and Diluted EPS Y (Nos.) 8529 28.77
Face share 10.00 10.00

M‘U; f
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Oiimax Energy Private Limited
Notes to the Ind AS financlal statements as at 31 March 2025

Nota 36 : Related party disclosures as required under indlan Accounting Standard 24, “Related party disclosures™ ars given below:

o year
related Nature of
{A) Key Managerial Personnel
Kapl Garg Director
Anish Garg Director
{B) Relatives of Directros
Rilu Garg Retatives of directors
Aman Garg Relatives of directors
{(C YParties over whom Company has control
Anirit Ventures Limited { Formaraly Known as Flora Textlles w.o.f27h Sep 2024
Ollmex Energy Intamationsl Pte. Ltd owned Subsidiary
Anirit Agrifech Pwt Lid owned Subsidiary w.e f 27th Sap 2024
Asian Energy Servicas Limited Subsidiary
Oplfmum Ol & Gag Pt Lid. Step down Subsidiary
Asian Qitflexd & Energy Services DMCC Step down Subsidiary
AQSL Petroleum Pte, Ltd, Step down Subsidiary
vorene Ol Sarvices Nigeris Lid, down Subsidiary
Cure Multirade Pvt Lid down Subgidisry
Yoddhas Motors Pyt. Lid, Direcior (Mr Anish Garg)
(D) Substantial Shareholder
Ritu Garg
(E )Parties over whom promotor has controMintsrested
Anirit Emaar Hydroponic Technologles LLP Parties over whom promolor has controlntereated
Energie Consultancy LLP over whom promotor has controbinterested
Solason Energy Guldance LLP ovar whom promotor s conkrolinteresiad
Suncrast Urja Consultants LLP Partias aver whom promotor hes controlfinterested
Anirit Agrohub LLE Parties over whom promolor has controlnterested
Ybn



Olimax Energy Private Limited
Notes to the Ind AS financlal statements as at 31 March 2025

Transactions out with related parties to above, in ordinary courss  business and balances
ended endad
of Transaction 31 March 2026 March 2024
Kapil Garg Director Rem 1,263.29 1,250.82
Loan received from Director 184.00
Loan repaid to Director 184 00
intereet on loan from Director { Excluding TDS) 4,92 10.57
Purchase of Shares of Anirit Agritech Pt Lid { (Formely 43.61
wrban Agrofoods Pyt Lid)
Garg 110.38 117.90
Relmburssment 0.01 123
Loan recaived from Director 224.00
Loan repaid o Director 224.00
InterastonloanfrmDhutor(EdudmnTDsz 598 12 RE
Purchass of Shares of Aniit Agritech Pyt Lid { (Formaly 9,16
urban Agrofoods Pyt Lid)
Ritu Garg Loan Received 863,00
repaid 963.00
Interast on loan { Exciuding TDS ) 28.29 56.45
Purchase of Shares of Anirit Agritech Pvt Ltd { (Formely 37.09
wban Agrofoods Pyt Litd)
Qarg Salary 103.45 107.72
Relmbursement 095
Emaar Mydroponic Tachnologies LLP 47.88
Purchase of Property 1,782.00
Agritech Pyt Lid (Formely Anirit urban Agrofoods Pyt Lid) Business promotion expensas 2.34
Loan Given 154.00
Interest Income 4.09
Venturas Limited { Formarely Known as Flora Texties Lid) Loan Glven 706 18
Interast Income 2145
Ensmy Servicas Limited Ampuri Project expanse (including GST) 2,431.54 2,248.61
Interest on cverdue payabile 2615
investment in Shares 650.54
Investment in Warranis 1,087 81
of participarty intersat in an tndrora of field {Incl 1,770.00
of axpense in producing crude oil (Refer nota (i) 350.84 313.79
balow)
Govamment's share in revenue from sale of crude ofl 23g.85 34.98
(Refar note (i} below)
Purchase of propesty, plant and equipment including 250.97 586 44
work in progress (Refer note (i) below)
Krishna Madhav Oil and Qas Private Limited anven 141.00 2,847 .50
Repsyment Recaived 0,324 98
Interest on Loan 25345 568 31
Purchase of Shares of Anirit Agritech Pt Ltd { (Formely 1410
Balance Outstanding  Related Parties
Year ended Year erclod
Particulars Nature of Trangaction March 2024
Kapil Gam Loan from Director 164.00
Remuneration/[ncontive Payable 445 15
Garn Loan from Direcior 224,00
Ritu Garg Loan 983.00
Eneryy Services Limited Trade Payables 880.50 1,130 38
Trade Racelvable 469,09 70.83
Comarate Gurantees given 7,000 00 7,000 Q0
Ventures Limited { Formarely Known as Flora Texifles Lid) Loan Given 725 49
Agritech Pvt Litd (Formely Anirit urban Agrofoods Pyt Lid) Loah Given 158.68
Energy International Pte Limited Loan Given 178.08 178.08
Madhav Oil and Gas Private Limited Loan Given 8,955.87

of at Indrora olfield
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QOlimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Note 37 : Contingent liabilitiss disclosures as required under Indian Accounting Standard 37,
“Provisions,Contingent Liabilities and Contingent Assets” are givan below:

(A) Details of Gurantoes
in
Particulars Year ended Year ended
31 March 2025 31 March 2024
Bank Guarantee 2,536 3,668
Corporate Gurantee 7.000 7.000

Note 38 : Ind AS 116 - Leases

The Company has taken office premises on operating lease. The Company has entered into a leave and license
agresment for using of iis office premises for 5 year w.e.f. 01st Jun 2023 to 31st May 2028, with an option to renew
the lease after this period.

Following are the changes in the carrying vaiue of right of use assets for the year ended 31 March, 2025:

Particulars Year ended Year ended
31 March 2025 31 March 2024

Balances at the beginning of the year 735.91 664.16
Additions 865.56
Delation (325.25) (622.67)
Depreciation during the year (179.69) (20113
d of the year 230.98 735.91

[

Particulars Year ended Year ended
31 March 2025 31 March 2024

Current lease liabilities 79.41 132.47
Non-Current lease llabilities 183.07 647.20
262.48 779.67

Particulars Year ended Year ended
31 March 2025 31 March 2074

Balances at the beginning of the year 779.67 679.85
Finance cost accrued during the period 57.01 75.56
Addition during year 300.86
Deletion {357.70) (103.80)
Payment of lease liabillties {216.50) {172.80%
Total 262.48 779.67

The tabie below provides details regarding the contractual maturities of lease liabilities as at 31 March, 2025 on an

Particulars Yearended  Year ended
31 March 2026 31 March 2024
- Less than one year 93.67 207.21
- Later than one year but not later than five years 20162 708 83
_- Later than five years
295.29 916.04

Note:- Subsequent to balancesheet date the above lease asset has been acquired by the company
Note 39 : Segment Reporting as required under indlan Accounting Standard 108, “Operating Segments” :

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
Decision Maker ("CODM"} of the Company. The CODM, who is responsible for allocating resources and assessing

performance of the operating segments, has been Identified as the Director of the Company The operates
only in one Business Segment ie. Oil & Gas activities and other ancillary activities *, hence any
reportable Segments as per Ind AS 108 “Operating Segments”
Mb’l . %
K¢ X6 Ty m
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Oilmax Energy Private Limited
Notes to the Ind AS financlal statements as at 31 March 2025

Note 40 : Disclosure relating to employee benefits as per Ind AS 19 ‘Employee Benefits'

A Defined benefit obligations - Gratuity (Non Funded}

The gratuity plan is governed by the Payment of Gratuity Act, 1972 under which an employee who
has completed five years of service is entitled to specific benefits. The level of benefits provided
depends on the member’s length of service and salary at retirement age.

Particulars

a) Changes In defined benefit obligations
Present value of obligation as at the beginning of the year

Year ended

Amt in Lakh

Year ended

31 March, 2025 31 March, 2024

Defined Benefit Obligation (“PBO") at the beginning of the year 131.02 59.58
Current Service cost 30.60 26.96
Past Service Cost including curtailment Gains/Losses
Interest cost 9.28 4.38
Benefit paid (4.35)
{gains)/losses on obligations - due to change in
financlal assumptions 148 2.79
Actuarial (gains)llosses on obligations - due to experience (0.60) 41.66
{gains)/losses on obligations - due to Demographic
(5.08)
Present value of obligation as at the end of the year 166.71 131.02
b) Expenses recognised in the Statement of Profit and Loss
Total service cost 30.60 26.96
Net Intarest cost 9.28 4.38
39.88 31.36
c) Remeasurement {gains)/ loases recognised in OC)
Actuarial (gains)/losses on obligations - due to change in 1.48 2.79
financial assumptions
{gains)/losses on obligations - due to experience (C.60) 41.66
riai (gains)/losses on obligations - due to Demographic
mption (5.08)
Total {4.19) 44.45
d) Amount recognised in the balance sheet
Present value of obiigations as at year end 166.71 131.02
Fair value of plan assets as at year end
Net ised (186.71) (131.02)
e) Actuarial assumptions 31-Mar-25 31-Mar-24
Discount rate 6.99% p.a. 7.08% p.a.
Normal retirement age (in years) 60 60
Saiary escalation rate (% p.a.) * 10% p.a. 10% p.a.
Aftrition rate
Upto 30 Years 1% 2%
From 31 to 44 Years 6% 2%
Above 44 Years 3% 2%
Indian assured Indian assured
. lives mortality  lives mortaiity
Mortality rate (2006-08) (2006-08)
uitimate ate

The estimates of future salary increases, considered in actuarial valuation, take account of inflation,
seniority, promotion and other relevant factors, such as supply and demand in the employment

marleat ———
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

f) Quantities for si on is as below

Particulars 31-Mar-25 31-Mar-24
0.5% Increase

i. Discount rate {5.95) (5.51)

ii. Saiary escalation rate - over a iong-term 3.93 4.04

Decreage
i. Discount rate 6.51 6.09
ii. Sala escalation rate - over a 74 71

Sensitivity for significant actuarial assumptions 1s computed by varying one actuaria assumption used
for the va uation of the defined benefit obiigation, keeping ali other actuariai assumptions constant.

B Current/ non-current classification

Particulars 31-Mar-25 31-Mar-24

Gratulty

Current 53.79 21.26

Non-current 112.93 109.77
166.71 131.02

C Defined contribution pian
The Company makes contribution towards provident fund to a defined contribution retirement plan for

qualifying employees.
The has nised the foi amounts in the statement of rofit and ioss for the
Particulars 31-Mar-25 31-Mar-24
Contribution to nt funds
D Assets/Liablilities

As on 31-Mar-25 31-Mar-24 31-Mar-23 31-Mar-22
Planned Benefit Obligation 166.71 131.02 59.58 39.68
Plan Assets
Net Assets/ (Liability) {186.71) {131.02) {59.58) (39.68)

<«
*
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Qilmax Energy Private Limited

Notes to the Ind AS financial statoments as at 31 March 2025

Note 41 : Fair Value Measursment

The following table shows the canylng amounts and falr values 'of financial assets and financial llabllities, including their lavals In the fair value hisrarchy., It
doas not include fsir value information for financlal assets and financial ksbilities if the cammying amount is a reasonable approximation of fair value.

It-Mar-26

Financial assats
Investments
Loans and Advances
Trade recelvables

Daposit under Site Rastoration Fund
Cash and caeh aqulvalents

Other Bank Balance

Other financial asasts

Financtal fabilitiea
Eorrowings
Trade payables
Other financial kabilities

31-Mar-24

Financial assats
Investments
Loans and Advances
Trade receivables

Deposit under Site Rastoration Fund
Cash and cash equivalents
Other Bank Balance

Other financial azgets

Financlal liabiities
Borrowings
Trade payables
Other financial kabillties

B) Measurement of fair values

Casrying amount
Nate Amoctised
FVTPL FYTOCI Cost
4&10 3,333.61 18,448,50
5&13 1,870 16
1" 247.90
38.38
134 814.69
1,269 70
8&14 452 36
3,333.51 22,980.67
19 2,741.87
19 987.89
20 5.347.06
9.076.62
arrying amount
Note VTP FvTOC! Amoctised
L Cost
48510 470 04 13,876 38
5&13 9,382.75
12 107 33
518
13A 1,254
1,508
6&14 773
470.04 26,904,04
18 3,511 99
23 1,316,713
20 9.929.82
14.768.84

Faix' vaiue
Lavel 1 LV £ - LYW J -
Quoted prics  Significant  Significant  Total
Inactive  obssrvable unobservab
varkado T T Y [ B9 LTSN
333351 3,338
333381
Amt in
Fair value
Level 1 - Level 2. Level 3 -
Quoted price Significant  Significant Total
in acthva cobservable unobeervab
markets Inpute le inputs
470.04 470,04
470.04 470.04

The following table shows the valuation techniques used In measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the
balancs sheet, 88 well as the significant unobssrvable inputs used,

Financial

nvestment in mutual funds

Fair value of Options

falr value
Significant unobservable

Valuation ue

The fair values of invesiments in Not Applicabla
mutual fund units is based on the nat
asset value ("NAV") as stated by the
issuer of these mutual fund units in
the published statements as at
Balanca Shest date.NAV represents
the price at which the issuer will issus
further units of mutual fund and the
prica at which the issuers will redsem

Discounted cagh flows: The valuation Nat Applicable
model considera the present value of

axpected payment, discounted using a

rigk-adijusted discount rate

A4

xé

unchservable Inpute and fair value

Net Applicable

Not Applicable

n=n -



Olimax Energy Private Limited
Notes to the Ind AS financlal statements as at 31 March 2025

Note 42 : Financial risk management objectives and policies

The Company's activities expose it to a variety of financial risks: market rigk, credit fisk and liquidity risk. The Company's focus is to foresee the
unpredictability of financial markets and seek to minimize potential adverse effacts on its financial performance.

Market risk
Market rigk Is the risk that the fair value of future cash flows of a financlal instrument will fluctuate because of changes in market prices. Market
risk comprises three types of rigk: interast rate risk, cumency risk and commodity risk. Major financial instruments affected by market risk

ncludes loans and borrowings.

Intarest rate risk
Interest rate risk is the risk that the falr value or future cash flows of a financial instrument will fluctuate because of changes ih market interest
rates. Since the Companv hae Insianificant interest bearing borrowinas, the exposure to risk of chanaes in market interest rates is minimal.

Foreign currency risk
Foreign cumency risk is the risk that the fair vaiue or future cash flows of an exposure will fluctuate because of changes in forelgn exchange

Commodity risk
The Compeny is exposed to volatliity in the oil and gas prices gince the Company does not undertake any oil price hedge. The impect of a

Credit risk
Credit risk raters to the risk of default on its obligation by the counterparty resulting in a financial lose. The maximum exposurs of the financial

assels are contributed by loans & advances, trade and othor neceivables, cash and cash equivalents and security deposits.

Trade and other recelvables
The Company extends credit to cusiomers in normal course of business. The Company considers factors such as cradit track record In the

market and past dealings for extension of credit to customere. To manage credit risk. the Company periodically assesses the financial reliability
of the customer, taking into account the financial condition, current economic trends, and analysis of historical bad debte and ageing of
accounts receivables. Outstanding customer receivables are regularly monitored to make an assessment of recoverabilily. Recelvables are
providad as doubtful / wiitten off, when thers Is no reasonable expectation of recovery. Where recelvables have beon provided / written off, the
Company continues regular follow up,engage with the customers, legal options / any other remedies avallable with the objective of recovering
these outstandings.The Company is not exposed to concentration of credit risk to any one single customer sinco services are providad to vast
specturm. The Company also takes sacurity deposits, advances , poet dated cheques etc from ils customers, which mitigate the credit risk to
an extent.

Exposure to credit risk
The allowance for Impairment in respect of trade receivables as on 31st March 2025 is NIL { PY NIL)

Cash and cash equivalonte

The Company heid cash and cash equivalents with credit worthy banks of Rs 6,14,88,743/- and Rs 12,53,58,032/- as at 31 March 2025 ; 31
March 2024 respectively. The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis
and is considered to ba goed.

Ay mg ™
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QOlimax Energy Private Limited
Notas to the Ind AS financial statements ag at 31 March 2025

ill. Liquidity risk

Liqn.imyIsdoﬂnedummmmsmwlnubommmwmuﬂhmonﬁmumamwmﬂepﬁm.mcommm
dapmmhmpomﬂ:hbrlhm.mmﬁgasmunmmmwmwm,mmandpdduuhhdhmchﬂsksﬂm by senior
management. Management monitors the Company’s net quidity position through rofling forecasts on the basis of sxpecied cash flows.

The table below provides detalls regarding the contractual maturities of significant financial Fabéities:

Amt in Lakh
Pasticutars Less than 1 1 -5years More than 5 Total
vear voars
As at 31 March 2028
Borrowings 1,204.84 1.204.94
Trade payables 968799 967.89
Other finenclal labities 835 23 313775 127408 5,347.06
As at 31 March 2024
Borrowings 291748 291749
Tracde payables 1,318.73 1,31873
Other fimancial kabilities 469224 4,155.87 1.181.72 9,929 82
8.0 AR 4.188.87 1.481.72 1418402
Note 43 : Capltal management
o8 the capital structure b d mix of debt and equity. Necassary a & @ made in the copital structure consld factors
in the general economic available options of financing and the the same on the Rquidity position. Higher is

used for funding mahddmﬂdmmpiﬂnuﬂsamwhwagelsuudfahna-mwmm Tha Company calculates the lavel of dabt
capital required to finance the working capital requirements using traditonal and modifiad financial metrics incuding leverage/gearing ratios and asset tumover
ratios,

As of balance sheet date, lsverage ratios Is as folows:

Partic Asat Asat
uiars MMomhNIR  31-March-2024
bomowings 2.741.67 3,511.99
Less: Cash and benk balances 614.69 126358
Ad]usted not debt 2,128.88 225041
29.035.08 24,198,584
dedt to 087 0.09

Note 44 ; Corporate Socfal Responaibility
Comporate Social Responsibillty Gross amount required o be spent towards CSR aciivities from the profits calcuiated as par Section 198 of
the Companies Act, 2013 duwing the year: 60.03 lakhs {March 31,2024 26.98 lakhs), Amount spent during the year on:

Particulars 2024-25 2023-24

Gross amount requirad to be spent by the Company as per
Section 135 of the Companlas Act, 2013 (on annusl basis) (A) 80.03
Amount expenditure incurred during the year (B) 55.00 33.26
Incash
{i) Construction / acqulaltion of any assst
(ii) On purposes other than (i} above: 59.00 33.26
Promoting preventive health cae

education
Canservation of natural resources and other aliled areas
{Excess)/Shortfall st the end of previous year carmied forward to cusrrent year {6.28)
{BExcess)Shorifal at the end of tha year ('C) {5.24) {8.2B)
Tatal of pravious years shortfall, (D)
Reason for shorifall (E) NA NA
Nature of CER activities (F) Educat ona Educational
Detsils of related party transactions, e g., contribution to a trust NA NA

by the company in relation to csr expendiiwe as per
relevant

awuu-rhq Wg)

Whens & provigion |s made respect fo a Nabillty Incurred by NA NA
entaring Into a contractual obligation, the movements in the

provision during the yoar shall be shown separately. {h)

59.00 a3.28

Nots 45:

i} During the previous year company has siarted commerical production of indrorg block w.e F 01st Apr 2023 The Company transfermed 50% Participating intarast
(PI} in Indrova Block to Asian Energy Sarvices Limited {ita subsidiary } for Consideration of Rz 1,500 lakhs on 8th April 2023,

Further on 11th Jun 2024, Company received approval for tranaferting 40% Pl in for Rs 4000 Lakh % other parties.

#) During the previous year Company has entered into agresment to transfer 20% Participating Interest in Tiphuk block toa party for Rs 1 crore The spproval for
transfer has basn received on 23rd Ape 2024 from GOI.
i) During the previous ysar, the Company has acquired CEM block lacatsd In Chhattisgarh Aazam which Is to be explorad and developed

Note 48:

On 15th May 24 Oilmax Energy Private kmited ny) entered into share purchase agresment (SPA) with promoters of Anirit Ventures Lid {formerly Flora
Teextiles Limlted), & publio limited company inco under provisicn of Companles Act. 1956 for purchase of 33,31,800 equity sharas of face value Rs 10/-
constituting 55.53% of shareholding for conslderation of Rs 1,58,92,640/- Consaquently as per SEBI regulations the company made open offer on 15th May 24 o
acquine upto 26% equity shares from public sharehoiders of Anirit Venture Limited (formerly flora textile Limited). Pursuant to completion of opan offer and
consumption of SPA, Flora becames subsidiary of company.

Note 47:

For Amguri black as per MoPNG guidelines for SRF, Qualified indepandent 3rd party appointed for calculation of decommissioning costs The said third party SRF
Report wera approved by the DGH end said amount was deposited by Contractor in SRF account based on raserve to

Further during the year Company has obtalned third party independent SRF

‘,‘(\ p )



Ollmax Energy Private Limited
Notes to the Ind AS financlal statements as at 31 March 2025

HNote 4£8; Note Pertaine to Previous Year

As per Amgurl Production Sharing Contract {(PSC) of Amgurl block that royalty should be paid at the wellhead valu royaity basis. The Company
(Operator) has paid Royalty on sales value for period “July-2021 to September-2 123 in earfer years, This rasulbed paymant of Re 8.21 Crore. INR
3.61 Crores of royalty payable from Oct-2023 %o March-2024 is adjusted against excess royalty paid. Balance excess royalty pafd of Re 4.60 Crores is camied
forward and adjustad in financial year 24-26,

Note 49:
i)During the FY 23-24 excaptionsl liem is towsarda provision for impainment of [nvestment of Stratum Energy Group Limited on eccount of uncertainity related to
realisable valua of the investment

Note 50: Accounting Ratios

Pasticutars Nominator Denominator FY 2024-28 FY 2023-24 % Variance Ressone for
Variance

Current Ratio Assels  Current Liabilites 1.868 0.493 278.44% Due to increase in
curment asset and
decreass in
current liabillthes

Dabt Equity Ratio Debt 0084 0.145 -36.03% Increase In equity
base or
Rapaymeant of

Debt service coverage Net Operating Debt Service (Interest 201 1.228 83.75% [t}

ratio (EBITDA + Principal increased

Taxes Paid) Repayment)
on aquity ratioc  NPAT Equity 0.183 0.070 180.35% Increass in profit

Trade receivables Sales Receivables 71.880 31.974 129 14% Sales s increasad

fumover ratio

Net Capital tumover Waorking Capital 3.822 (2.363 -261.76% Duwe to increass il

ratio Capital

Net Profit ratio Sales 0.380 0.138 174.81% Increese in Sales

Return on capital EBIT Capital Employad 0173 0.149 16.19%

Return on investment  Net Profit after Assets 11.39% 399% 185.62% Increass In

Note 52: Site Restoration Costs

'I‘hecompmyuﬁnabsanclpmidsslorwmdonhgdmls.deoommissimlngofheiiﬁuandmuonofum“pwtedbbemad
&t a fulure date The seme is capltalized as part of producing property in accordance with Ind AS 18, The estimation of kebility is as per the
industry practice and adjusted for inflation. The exiimated cost is discountad to the reporiing date by an appropriate discount factor.

Note 63: Following are the additional disclosures requived as per Schedule Il to the Companias Act, 2013 vide Notification dated
March 24, 2021;

{a} Details of Be held:
There are no I'lld'lhmmboanhiﬁahdorpendhg.oﬂmth(}cmpcnyfarhuldmganybmamipropoﬂyundarlheaemml
Tranaactions (Prohibition) Act, 1968 and nulss made thereunder

{b) Wilful Defaulter:
The Company has not been deciared as Willful Defaulter by any Bank or Financial Institution or other Lander.

{c) Reistionship with Struck off Companies :
Dmmm.&nmmdmmhmawmm\ﬁmmeoumpoﬁhsmwundermﬁmmofCompuinAcl. 2013 or
section 560 of Comperiies Act, 1950

{d) Compliance with number of layers of companles:

The Company has complied with the number of layers prescribed undar clause {87) of saction 2 of the Act mad with Companies (Reafriction
on number of Layers) Rulas, 2017
{s) Utilisation of Borrowsd funds and share pramlum:

During the financial year ended 31st March 2025, other than the transactions undertaken in the normal course of businesas and In accordance
with extant regulatory guidelines as applicable

{i) No funds (which are material aither individuslly or in the agoregate} have bean advanced or loaned or [nvested (wither from borrowed funds
or share premium or any other sowrces or kind of funds) by the Company to or in any other parson ar entity, including foreign entity
{‘Intermediaries"), with the understanding, whether racorded in writing or otherwise, that the Intarmediary shall, whather, directly or indiractly
land or invest in other persons or entitiea (dentified In any manner whatsoever by or on behalf of the Company ("Ulimate Beneficiariea™ or
provide any guarantes, security or the llke on behalf of the Uitimate Beneficiaries.

The Group has not advanced or loaned ar invested funds to any other person{s) or entity(ies}, including foreign entities (Intermediaries) with
{fi the understanding that the Intermadiary shall:

{i) Divectly or indirectly Jend or invest in other persons or entities identified in any manner whatsqever by or on behalf of the Group (Ultimate

Beneficiariea) or

{if) Provide any guarantee, security or the like to or on behalf of the Ulimate Bensficiaries

{b) The Group has not received any fund from any parson{s) or antity{ies), inclikiing foreign entities (Funding Party) with the understanding

{whether recorded in writing or otherwise) that the Company shall

(i) Directly o indirectly land or invest in other parsons or entities identified in any manner whatsosver by or on behalf of the Funding Party

(Utimate Benaficiarias) or

{il) Provide any guarantee, security or the ke on behalf of the Utimate Baneficiardies
Yp
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Qilmax Energy Private Limlted
Notes to the Ind AS financial statements as at 31 March 2028

(g} Undisclosed Income;

ny doas n haz been surendered or disclosed as ncome
aar in the  survey or any other relevant prowisions of the
Act, 1961}
th)
Theﬁﬂadndscfsﬂlmmahfapmperﬁoa.(oﬂurhnimmvab 8 where the the je the isase agrasments are
duly exacuted in favour of the Group) disclosed in the financial included in plant ment and capital work-in-

| Currancy during the financial year.
nt in the current year and previous year. Detafis and ageing of Capital

(k) The Company has not revalued its Propesty, Piant and Equipment during the yasr as well as in pravious year.

Note 64: Audit Traill
test oks of
", haa
tira we did not
come ac nsunudmeamnwifewmbeingtamadwi par the
statutory ants for record retention since 20th July 2023,
Nota 56: Prior yaar comparatives

Pravious year's figures have been mgmpodwmcbsﬁad.hmnfamhﬁammﬁmﬁspmenhﬁmwhamwndﬂuadmm

Note 58 : Approval of Financial Statement
Apmwddﬂmdalahmhhﬁnmwmmappmadfnrissuebym board of directors on 27th Jun 2025

Notas 1 fo 56 form an integral part of the fnancial statements

For8GCO&Co. LLP For and on behalf of the Board of Dirsctors
Chartered Accountants
Registration No ; 112081 &4
p T 4

Gourav Roo Kapll Garg Anish Garg
Partner Diractor Diractor
Mem. No. 188176 DiN - 01360843 DIM - 07995344
Place: Mumbai Place: Mumbsi m
Date ; 27-06-2025 Date : 27-06-2025
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SGCO&Co.LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of
Oilmax Energy Private Limited

Report on Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Oilmax
Energy Private Limited (hereinafter referred to as “the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) which comprise the Consolidated Balance Sheet as at 31 March 2025, the
Consolidated Statement of Profit and Loss (including other comprehensive income),
the Consolidated Cash Flow Statement and the Consolidated Changes in Equity for
the year then ended, and a summary of material accounting policies and other
explanatory information (herein after referred to as “the consolidated Financial
staternent”).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports of the other auditors on
separate financial statements and on the other financial information of the
subsidiaries, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 ("Act’) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India including Indian Accounting Standards ('Ind AS') specified under section 133
of the Act, of the consolidated state of affairs of the Group as at 31 March 2025, and
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their consolidated profits (including other comprehensive income), consolidated
cash flows and the consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with
the Standards on Auditing (“SAs”) specified under section143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together
with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained along with the consideration of
audit reports of the other auditors referred to in sub-paragraph (a) of the “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s
Report Thereon

The Holding Company’s Board of Directors is responsible for the other information.
The other information comprises the information included in the Board’s Report but
does not include the Consolidated Financial Statements, Standalone Financial
Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other

information and we do not express any form of assurance conclusion thereon.



In connéction with our audit of the Consolidated Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Consolidated Financial

Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed including the work done/audit report of
other auditors and on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in
sub-section 5 of Section 134 of the Companies Act, 2013 (“the Act”) with respect to
the preparation of these consolidated financial statements that give a true and fair
view of the consolidated state of affairs (financial position), consolidated profit or
loss (financial performance including other comprehensive income), consolidated
cash flows and consolidated changes in equity of the Group in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (“Ind AS”) specified under Section 133 of the Act, read with relevant rules
issued thereunder.

The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and appliceg;ogn—ﬂﬂg
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appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls and ensuring their operating effectiveness and the

accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors
of the companies included in the Group are responsible for assessing the ability of
the Group to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the




economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Group has adequate internal financial
controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

o Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that m@}é‘: 1k €
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significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause

the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business activities within the Group to express an
opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements
of such entities included in the consolidated financial statements of which we
are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit

opinion.

We believe that the audit evidence obtained by us along with the consideration of
audit reports of the other auditors referred to in paragraph (10) of the “Other
Matters” below, is sufficient and appropriate to provide a basis for our audit opinion

on the consolidated financial statements. P Py
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Materiality is the magnitude of misstatements in the consolidated financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and

to evaluate the effect of any identified misstatements in the consolidated financial
statements,

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial statements of which we are
the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters
(a) We did not audit the financial statement of three subsidiaries (including step
down subsidiaries) whose financial statements (before eliminating inter-
company transactions and balances), whose financial statement reflect, total
assets of Rs. 59075.72 Lakhs, total revenue from operations of Rs 46408.24
Lakhs and total comprehensive income/(loss) of Rs 4093.91 Lakhs and net
cash inflow/ (outflow) of Rs. 3659.14 Lakhs for the year ended on that date as
considered in the consolidated audited financial statement. The statement also
include Group's share of net profit after tax of INR 229.30 lakhs and total
comprehensive income of INR 229.30 lakhs for the year ended 31 Manch 2025;
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in respect of three joint ventures. These financial results have been audited by
other auditors whose reports have been furnished to us by the management
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors.

Further of these, two step-down subsidiaries are located outside India whose
financial statements and other financial information have been prepared in
accordance with accounting principles generally accepted in their respective
countries and which have been audited by other auditors whose financial
statements (before eliminating inter-company transactions and balances)
reflect total assets of Rs 1,113.37 lakhs as at 31 March 2025, total revenue from
operations of Rs. Nil , total comprehensive income/ (loss) of Rs (636.02) Lakhs
net cash inflow/ (outflow) of Rs 190.15 Lakhs for the year ended on that date.
The Subsidiary Company’s management has converted the financial
statements of such step-down subsidiaries located outside India from
accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Subsidiary Company’s management.
Qur opinion in so far as it relates to the balances and affairs of such step-
down subsidiaries located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the
Subsidiary Company and reviewed by us.

We did not audit the financial statements of one foreign subsidiary companies
whose financial statements reflect total net assets of Rs 11.63 Lakhs, total
revenue from operations of Rs Nil, total comprehensive income/ (loss) of Rs
218 Lakhs and net cash inflow/(outflow) of Rs Nil Lakhs considered in the
consolidated unaudited financial results for the year ended on that date.
These financial results have prepared as per local laws applicable in its
country and have been converted as per applicable Indian Accfa@ o\
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Standard (Ind AS) by the management and provided to us duly certified and
our opinion on the consolidated financial results, in so far as it relate to the

amounts and disclosures included in respect of this subsidiary company is
based solely on the financial result of the subsidiary as referred aforesaid.

Qur opinion above on the consolidated financial statements, and our report on other
legal and regulatory requirements below, are not modified in respect of the above
matters with respect to our reliance on the work done by, and the reports of the,
other auditors.

Report on Other Legal and Regulatory Requirements

i. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, to be included in the Auditors’ report, according to the
information and explanations given to us, and based on our audit and on the
consideration of the audit reports of the other auditors on separate financial
statements and the other financial information of the subsidiary companies, we
report, in the Annexure B, a statement on the matters specified in paragraph
3(xxi) of CARO 2020.

ifi. As required by Section 143(3) of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements
and the other financial information of subsidiaries (including step-down
subsidiaries), as noted in the ‘other matter’ paragraph, we report, to the extent
applicable, that:

a. We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit of the aforesaid consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements haiy,absﬁgf‘co
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kept so far as it appears from our examination of those books and the
reports of the other auditors except for the matters stated in paragraph
2(h)(vii) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

c¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss, and the Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated Ind AS financial statements
comply with the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors of the
Holding Company and taken on record by the Board of Directors of the
Holding Company and the reports of statutory auditor of subsidiary
companies incorporated in India covered under the Act, none of the
directors of the Holding Company, is disqualified as at 31 March 2025 from
being appointed as a director in terms of Section 164(2) of the Act.

f. The modifications relating to maintenance of accounts and other matters
connected therewith are as stated in paragraph 2(b) above on reporting
under Section 143(3)(b) of the Act and paragraph 2(h)(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014

g With respect to the adequacy of the internal financial controls over
financial reporting of the Holding Company and its subsidiaries
incorporated in India and the operating effectiveness of such controls, refer
our separate report in “Annexure A”; and

h.  With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditor’s) Rnlei
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2014, in our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of the report of the
other auditors on separate financial statements as also the other financial
information of the subsidiaries:

() The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group ~ Refer
Note 37 to the consolidated financial statements.

(i) The Group entities did not have any material foreseeable losses on
long-term contracts including derivative contracts.

(i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Holding Company and
its subsidiary companies incorporated in India.

(iv) (@) The respective managements of the Holding Company and its
subsidiary companies, incorporated in India whose financial
statements have been audited under the Act have represented to us
and the other auditors of such subsidiaries respectively that, to the best
of their knowledge and belief as disclosed in Note 50(¢) to the
accompanying consolidated financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the
Holding Company or its subsidiary companies to or in any person(s) or
entity(ies), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Holding Company, or any such subsidiary companies
(‘the Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The respective managements of the Holding Company and its subsidiary
companies, incorporated in India whose financial statemengsfbg%—%eeh(\
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audited under the Act have represented to us and the other auditors of
such subsidiaries respectively that, to the best of their knowledge and
belief, as disclosed in the Note 50 (e) to the accompanying consolidated
financial statements, no funds have been received by the Holding
Company or its subsidiary companies from any person(s) or entity(ies),
induding foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the
Holding Company, or any such subsidiary companies, whether directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c ) Based on such audit procedures performed by us and that performed by
the auditors of the subsidiary, as considered reasonable and appropriate
in the circumstances, nothing has come to our or other auditors’ notice
that has caused us or the other auditors to believe that the management
representations under sub-clauses (a) and (b) above contain any material
misstatement.

(v) In our opinion and according to the information and explanations given to
us, being a private limited company provisions of section 197 read with
Schedule V to the Act are not applicable to the company.

(v} The Holding Company and its subsidiary companies covered under the Act,
have not declared or paid any dividend during the year ended March 31,
2025.

(vii} The reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 is applicable from April 01, 2023

Based on our examination which included test checks, and as communicated
by the respective auditor of subsidiaries, the Holding Company and its
subsidiary companies incorporated in India, have used accounting
software’s for maintaining its books of account, which have a feature ’D"F & C'o\
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recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software’s.:

Burther, during the course of our audit we did not come across any instance
of audit trail feature being tampered with.

Purthermore, the audit trail has been preserved by the holding company and
such subsidiaries as per the statutory requirements for record retention from
the date the audit trail was enabled for the accounting software.

ForSGCO & Co.LLP
Chartered Accountants
Firm’s Reg. No. 112081W/W00184

( \
Gourav Roongfa "-’r FRN 112081W7\

(x{ wioves 1*)
Partner ‘S‘r\ MUMEA

Mem. No. 186176 \"’eu;ch*‘/
UDIN: 25186176BMKVFH2073

Place; Mumbai
Date : 22rd Tuly 2025



Annexure “A” to the Independent Auditor's Report of even date on the
Consolidated Ind AS financial statements of Oilmax Energy Private Limited for
the year ended 31 March 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Oilmax
Energy Private Limited (“the Holding Company”) as of 31 March 2025 in
conjunction with our audit of the Holding Company and its subsidiaries Companies,
which are companies covered under this Act, for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary
(including step-down subsidiaries) companies, which are companies covered under
the Act, is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (“ICAI”).These
responsibilities include the design, impIenientation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with
Reference to Financial Statements

Our responsibility is to express an opinion on the Holding company and its
subsidiaries (including step-down subsidiaries) companies’ internal financial
controls over financial reporting based on our audit. We conducted our audit in____
accordance with the Guidance Note on Audit of Internal Financial Controls/ et %\
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Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both
issued by ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in
all material respects.

Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness.

Qur audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud

Or €1Tor.

We believe that the audit evidence we have obtained and the audit evidence obtained
by the other auditors in terms of their report referred to in the Other Matter paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the
Group’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accura’clgel_/j_"({;'_aﬁc’l- S\
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fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March, 2025, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAL

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and
operating effectiveness of the internal financial controls over financial reporting
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insofar as it relates to 5 subsidiaries/step down Companies which are companies
incorporated in India, is based on the corresponding reports of the auditors,
wherever applicable, of such companies incorporated in India.

ForSGCO & Co.LLP
Chartered Accountants
Firm’s Reg. No. 112081W/W00184

Gourav J_oongta { | "| 1\|
Partner \ZN\ 12
Mem. No. 186176 Nedacss
UDIN: 25186176BMKVFH2073

Place; Mumbai
Date ; 22nd July 2025
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Annexure B to Independent Auditors” Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report.of even date)

(xxi) In our opinion and according to the information and explanations given to us,
following companies incorporated in India and included in the consolidated
financial statements, have unfavourable remarks, qualification or adverse remarks
given by the respective auditors in their reports under the Companies (Auditor’s
Report) Order, 2020 (CARO):

Sr. | Name of the CIN |Holding | Clause number of the
No. | Entity Company/ | CARO report which is
Subsidiary | unfavourable or
qualified or adverse

1 Asian Energy 1.23200MH1992PLC318353 | Subsidiary | Clause iii(c),iii(d)
Service Limited

ForSGCO & Co. LLP
Chartered Accountants
Firm's Reg. No. 112081W/W00184

Gourav Roongta O\ -.-;“;
Partner s
Mem. No. 186176

UDIN: 25186176BMKVFH2073

Place: Mumbai
Date : 22nd July 2025




Olimax Engrgy Private Limlited
Consolidated Balance Sheest as at 31 March 2025

(All amounts in INR lakhs, unless otherwise stated)

As at As at
Particulars Note March arch 2024
ASSETS
Non-current assots
Property, plant and equipment A 17,515.49 14,052.01
Capital Work in Progress (Block) A 3,967.67 1,574.68
[Right to use assets 38 274.51 897.09
Goodwill on consolidation 8,041.74 3,331.88
Intangible Assets 3 4,287 A7 4,838.99
Intangibles assets under development 3D 23.75 275
Financial agsets
Investment 4 1,460.31 1,195.14
Deposits under sita restoration fund 5 35.36 5.18
Loans and Advances 8 - 8,959.87
Cther financial aszets 7 1,088.11 3316.77
Income tax asssts {net) ] 164.36 510.15
Daferred tax assat (net) 9 - -
Cther Non - curment assels 10 469.45 792.64
Total non-currant assets 37,333.23 3949715
Current assots
Inventories 1 57.22 56.18
Financial assets
lvastments 12 517143 810.97
Trade receivables ‘ 13 21,837.13 12,544 45
Cash and cash equivalents 144 2,653.96 1,257.69
Cther bank balance 148 7.046.25 6,031.97
Loans arxd Advances 15 810,62 244.80
Other financial assets 16 785.74 552.22
Conitract assets {unbilled work in progress) 17 8,509.94 2,575.02
Other current assets 18 3,769.20 2,443.11
Total currant assets 50,731.49 26,516.41
TOTAL ASSETS 88 084.71 86 013.58
EQUITY AND LIABILITIES
Equity
Equity Shara capital 19 569.72 569.72
Cther equity 40,405 48 2749213
Non-controlling interest 14 935.02 11,550.74
Total equity 88,910.20 39,621.60
Liabilitios
Non-current liabllities
Financial liabllitles
Borrowings 20 2,170.32 688.70
Lease Liabiities 21 183,67 879.69
Cther financial liabilities 22 4,189.91 4.690.38
Other non - current liabilities 23 10.00 10.00
Deferred tax Liabilities {net) 9 531.56 301.02
Provigions 24 4 139.44 1233.55
Total non-curront liabilities 11,234.32 7,603.33
Current liabilitios
Financial iabilibes
Barrowings 20 3427.73 4.948.75
Lease Liabilities 21 113.91 211.17
Trade payables 25
-~ Dues to micro enterprise and small enterprise 767.26 474,75
- Other than micro enterprise and amall enterprisa 13,135.31 6,922.82
Cther financial abilities 22 1,177.24 483748
Other current liabdities 25 1,763.30 1,408.30
Provisions 27 56.48 177.42
Cumant Tax Liabilities 28 458.38 7.92
Total current liabilities 20,920.19 18,788.62
TOTAL EQUITY & LIABILITIES 83 084.71 66 013.56
Notas 1 to 83 form an integral part of ths financial statemsnis
This is the Balance Sheet referred 1o in our audit re ort of even date
For8GCO&Co. LLP For and on behalf of the Board of Directors
Chartered Accountants
Fim istration No : 112081 1
SR s “,
LR :'IGBIWI b A
Gourav Roong * w.mw ) Kapil Garg Anbh ""@34, m
Partner / Dirsctor
Mem. No. 186176 DIN - 01360843 DIN 07995344 * »(Q‘\
Place: Mumbai Place: Mumbai Cl'a

Date :22/07/2025 Date :22/07/2025



Oilmax Energy Private Limited
Consolidated Profit and Loss Account as at 31 March 2025

Particulars

Income

Revenue from operations
Cther income

Total Income

Expanses

Operating and Share of expenses from producing oil and gas block
{Increase)/Decrease in Stock of Crude Oil and Condensate
Employee benefit expense

Depreciation and amortigation expense

Finance cost

Other expensas

Totel Expenses

Profit/ {Loss) before exceptional itema and tax
Share of profit from joint ventures
BExceptional items

Profit before tax

Income tax axpenas
- Current tax
- Deferred tax charge / (credit)
- Tax of earlier years

Profit for the year (A)

Other comprehensive income {(OCI)
a)ltams not to be reclassified subsequently to profit or loss
- Gain/ (loss) on fair value of defined benefit plans
- Changes in fair value of investments through other comprehensive income
- Remeasurements of past employment benefit obligations
- Income tax relating to above itam
{b) ltems to be re-classified subsequently to statement of profit and loss {net of tax)
- Foreign currency translation reserve
Other comprehensive income for the year, net of tax (8)

Total comprehensive Incomef loss forthe ear A+B

Proflt for the year attributable to
(a) Owners of the Hokling Company
(b) Non-controlling interest

Total comprehensive income attributable to
(a) Owners of the Holding Company
{b) Non-controlling interest

Eamings per equity share

[ nominat value of share Re.10 each | -
Basic

Diluted

Notes 1 to 63 form an integraf part of the financial statsments
Thig is the statement of profit and loss referred to in cur audit report of even date
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(Al emounts in INR lakhs, unless otherwige stated
Year Ended 31 Year ended

Nots March 2026 31 March 2024
29 57,442.26 30,681.72
30 1452.14 1682.01

58 594.40 41,363.73
31 34676.85 23,670.03
32 (1.04) (48.83)
33 8,465.53 6,057.80
3A 3,184.34 2,846.10
34 1.085.90 968,84
as 2713.34 2,575.75
48 124,91 36,069.50
10769.49 5,294.23
618.66 (157.13)
36 ; 1,885.92
11388.15 3,565.43
2.261.54 606.47
236.38 251.44
89.68
8,800.56 2707.52
(17.38) 13.10
419 (44.45)
(1.08) 11.19
51.35 127.32
65.50 147.49
8,734.97 2,560.03
724152 1,641.64
1.559.04 1.065.87
7.128.30 1539.28
1.608.67 1.020.75
37 127.11 28,81

For and on behalf of the Board of Directors
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DIN - 01360843 DiIN - 07995344
Place: Mumbai

Date :22/07/2025



Olimax Energy Private Limited

Consolidated Cash Flow Statement for the year ended 31 March 2025

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES

Net {loss) / profit before tax and excaptional Hems
Adjustments for

Depreciation and amortisation expense

Expected credit loss on trade recelvables

Net logs on account of foreign exchange fluctuations

Net Loss/{(Gain) on sale of property,plant and equipments
Finance costs

Interest Income

Share Based Payment Expense

Remeasurements of post employment benefit obligations
Oparating cash flow before working capltal changes
Adjustments for changes in working capital;
(Increase) / Dacrease in Trade recelvables

{Increase) / Decreasa in Contract assets

(Increase) / Decrease In Inventories

{Increase) / Dacrease in Other financial assets
{Increase) / Decreasge in Other current assets

{Increase) / Decrease in Loans and Advances

(Incressa) / Decrease in other non - current assets
(Incresse) / Dacraase in ROU Assets and Lease Liabiiities
(Decrease) / Increase in Trade payables

{Decrease) / Incraase in Other financial liabilities
(Decrease) / Incraase in Other current liabilities
{Decraase} / Increass in Other non - current liabilities
(Decrease) / Increase In Provisions

Cash generated from / (used In) operations

Direct taxes (paid) /refund

Cash flow before extraordinary item

Net caah {(used in) / from generated from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase/Additions of Block, Property piant & Equipment
Proceeds from Sale of Properly plant & Equipment
Increase in Capital Work in Progress

Purchase of Intanglble assets

Sale / (Purchase) of Investments (Nat)

All amounts in INR lakhs, unless ctherwise stated

{Increase) / decrease in Bank balances other than Cash and cash equivaients

Investment for Acquisition of Subsidiary

Interest Received

Deposits recelved / (givan)

Investment in Joint Venture

Net cash (used in}¥generated from investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceed from issue of Share warrants and conversion by Subsiciary Compary
Proceed from Securities premium on shares issued upon exercise of stock options and

conversion of share warrants
Procead from allotment of convertible Prefarence warrants
Finance cost
Proceeds / (Repaymant) of Bormrowings

Effect of Transactions with Non Controlling Interest and Consoildation adjustment

Net cash genarated fromi{used in} financing activities
Nst increase in cash and cash squivalents (A+B+C)
Net iogs on account of foreign exchange fluctuations

Cash and cash eouivalents etbe inning of the vear
Cash and cash equivalents et end of the year
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Year Ended 31
March, 2025

11,388.15

3,184.34
38.22

11.87

1,085.90
(563.25)

95.07

15,240.30

(,330.90)
(6,024.92)
(1.04)
1,993.15
(1,326.09)
8,394.05
32319
28.59
6,386.62
(3,950.71)
355.80

2764.94
14,872.87
(1.554.96)

13,317.91
13,317.91

(5,840.56)
58.53
(2,393.01)
551.53
(4,625.62)
(1,014.23)
(4,709.86)
563.25
(31.18)

(17,441.83)

3,601.48
3.936.25
(1.085.90)
(39.39)
1.000.64
5,411.80

1,288.08

108.20
1,257.69
2,653.97

Year ended
31 March 2024

3,566.43
2,846.10
47.45

(76226)

8,885.37
(3.685.61)

{46.83)
(1,091.96)
(2,477.75)
(2,477.56)

(139.83)

2,893.68
3,177.18
(1,071.72)
(10.00)
559.55
2,202.71
(1,184.83)

1,127.78
1,127.78

(5,627.03)

(311.25)

{33.90)
2,580.21

(4,249.21)

762.268

(157.13)
(7.026.04)

3,793.13

(968.64)
3,656.58
1200.12
§,280.94

(617.31)

(102.14)
1.977.15
1,267.89



Notes:

1. The above cash fiow statement has been prepared under the "Indirect Method” as sat out in the Indian Accounting
2. Components of cash and cash equivalents considerad only for the purpose of cash flow statement as follows :

Particulars YearEnded 31| Year ended
March, 2026 | 31 March 2024
Current accounts in Indian rupees 1,138.16 1.214.67
In cash credit account (debit balances) - 1.79
Cash on hand 89.31 41.04
Bank Deposit -Maturity < 3 months 1.446.49 -
2,653.96 1,267.69

3. Previous year's figures have been regrouped and rearranged wherever necassary in order to confimm to current year's

Notes 1 to 63 form an integral part of the financial statements
This is the Cash Flow Statement raferred io in our audit report of even date

ForSGCO&Co.LLP For and on behalf of the Board of Directors
Chartered Accountants
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Oilmax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2025

Sr

Note 1 Corporate Information

Oilmax Energy Private Limited (({the *Company” or the “Holding Group™) is a privately owned integrated Qil & Gas
Group incorporated on 2 August 2008 with a balanced portfolio spreading from exploration,production, EPC,08M to
gas business.The Holding Group, together with its Subsidiaries ( hereafter referred to as "Group") provides
integrated technical and management services for its clients. The CIN of the Holding Group is

The company is a particlpant in various oll and gas biocksAields which are in the nature of joint operation through
Production sharing contracts (PSC)/ Revenue Sharing Contract (RSC) entered by the Company with Government of
India alongwith other entities.The details of Company's Participating Interest and of other entities are as follows:

Share (%)
Unincorporataed Joint

No Venture Participants As on 319t Mar 25 As on 31st Mar 24

1 Am uri Oilmax Ener  Private Limited © 50% 50%

Agsam Com an India Limited 50% 50%

2 Indrora Oilmax Ener Private Limited Q 10% 50%

Asian Ener Service Limited 50% 50%
Mahima Stocks Private Limited 15% 0%
Harit Ex ort Private Limited 25% 0%

3 Duarmara Oilmax Ener Private Limited 50% 50%

Antelo us Ener Private Limited O 50% 50%

4 Tivhuk Oilmax Ener v Private Limited O 100% 0%

Harit Ex ort Private Limited 80% 20%
{O} Operator

Basis of Preparation
These financlal statements of the Company propared in accordance with Indian Accounting Standards (‘Ind AS’)
notified under section 133 of the Companies Act 2013, read together with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) and Guidance note on Accounting for oil and gas producing activities {Ind
AS} issued by the institute of Charterod Accountants of India,

The financial statements have been prepared under the historica! cost convention with the axception of certain
financial assets and liabilities which have been measured at fair value, on an accrual basis of accounting.

All the assets and liabilities have been classified as current and non-current as per normal oparating cycle of the
Company and other criteria set out in as per the guidance-set out in Schedule Il to the Act. Based on nature of
services, the Company ascertained its operating cycle as 12 months for the purpose of current and non-current
ciassification of asset and liabilities.

The Company's financlal statements are reported in Indian Rupees, which is also the Company's functional
currency, and all values are rounded to the nearest rupees, except when otherwise indicated.

Falr value measurement

Fair value is the price that would be received to sell an asset or paid to iransfer a liability in an orderly transaction
between market participants at the measuremont date under the current markst conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the
to observe inputs employed in their measurement which are described as foliows:

{a) Level 1 inputs are quoted prices (unadjusted) in active markets for identicel assets or liabilities.

(b) Level 2 inputs are inputs that are observable, either directly or indirectly, other than quoted prices included
within level 1 for the asset or liability.

(c) Level 3 inputs are unobservable inputs for the asset or liability reflecting significant modifications te observable
related market data or Company's assumptions about pricing by market participants.

Accounting Estimates

The preparation of the financial statements, in conformity with the Ind AS, requires the menagement to make
estimates and assumptions that affect the application of accounting policies and the reperted amounts of assets and
liabllities and disclosure of contingent liabilities as at the date of financial statemants and the results of operation
during the reported period. Although these estimates are based upon management's best knowledge of current
events and actions, actual results could differ from these estimates which are recognised in the period in which they
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Oilmax Energy Private Limited
Notes to the Consolldated Ind AS financial statements as at 31 March 2025

a.)

b)

Estimates and assumptions

The Group has based its assumptions and estimates on parameters available when the financia! statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due o
market changes or circumstances arising that are beyond the control of the Group. Such changes are refiected in
the financial statements in the period in which changes are made and, if material, their effects are disclosed In the
notes to the financial statements.The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the camying
amounts of assets and liabilities within the next financial year,are described below

Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Group. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset's expected useful iife and the
expected residual value at the end of ils life. The useful lives and residual values of Group’s assets are detsrmined
by the management at the time the asset is acquired and reviewed poriodically, inciuding at each financial year end.
The lives are based on historical expetienca with simiiar assets as well as anticipation of future events, which may
impact their life, such as changes in technical or commercial obsolescence arising from changes or improvements in
production or from a change in market demand of the product or service output of the asset.

Usaeful lives used for depreciation:

The Company follows the useful lives set out under Schadule Il of the Companies Act 2013 for the purpose of
determining the useful lives of respective blocks of property piant and equipment. The following are the useful lives
followed:

- Buildings : 80 years

- Office Equipment ; 05 years

- Computers ; 03 years

- Fumiture and Fixdures : 10 years

- Plant and Machinery : 8 yaars

- Vehicies : 10 years

Depregciation is recognized so as to write off the cost of assets (other than Intangible less their residual values aver
their useful lives, using the written down value method).

De-recognition of property, piant and equipment
An item of property, piant and equipment is derecognized upon disposal or when no future economic benefits are

expected to arise from the continuous use of the asset. Any gain or loss arising from such disposal, retirement or de-
recognition of an item of proporty, plant and equipment is measured as the diffarence between the net disposai
proceeds and the carrying amount of the item. Such gain or loss is recognized in the statement of profit and loss.

impalment of Goodwiil

Goodwill is tested for impairment on an annual basis and whenevor there is an indication that the recoverable
amount of a cash generating unit is less than its carrying amount based on & number of factars including operating
resuits, business plans, future cesh fiows and economic conditions. The recoverable amount of cash generating
units is determined based on higher of value-in-use and fair value less cost to sell. The goodwill Impalment test is
performed at the level of the cash generating unit or groups of cash-generating units which are benefitting from the
synergies of the acquisition and which represents the lowest level at which goodwill is monitored for interai
manageiment purposes.

Market related information and estimates are used to datermine the recoverable amount. Key assumptions on which
management has based ils determination of recoverable amount include estimated long term growth rates,
weighted average cost of capital and estimated operating margins. Cash flow projections take into account past
experience and represent management’s best estimate about future developments.

Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measurod

based on ices in active markets, their fair value is measured using valuation technigues, including the
discou _ el, which involve various judgements and assumptions.
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Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2025
Investment in subsidiaries, associates and joint ventures
The Group records the investments in subsidiaries, associate and joint ventures at cost less impairment loss, if
any. On disposal of investment in subsidiaries, associates and joint ventures, the difference betwesn the net
disposal proceeds and the carrying amounts (including corresponding value of dilution in deemed investment) are
recognized in the Statement of Profit and Loss.

interest in joint operations

A Joint eperation is a joint arrangement whereby the parties that have the joint control of the arrangement have
rights to the assets, and obligations for the liabilities relating to the arrangement. The Group has entered into
Unincorporated Joint Ventures (UJVs) with other oll and gas companies and executed Production Sharing Contracts
("PSC") and Revenue Sharing Contracts ("RSC"} with the Government of India. These UJVs are in the form of joint
arangements wherein the participating entity's assets and liabilities are proportionate to its participating interest,
The UJVs entered into by the Group are joint oparations wherein the liabilities are several, not joint, and not joint
and several and therefore do not come under the category of Joint Venture as defined under the Ind AS. in
accounting for these joint operations, the Group recognizes its assets and liabilities in preportion to its participating
interest in the respective UJV. Likewise, revenue and expensas from the UJV are recognized for its participating
interest only. The Group accounts for the assets, liabilities, revenues and expenses relating to its interest in the
UJVsin accordance with the Ind AS. The financial statements of the Group refiect its share of assets, liabllities,
income and expenditure of the Unincorporated Joint Ventures ("UJV™) which are accounted, based on the availabie
information in the audited financial statements of UJV on line by line basis with similar items in the Group's
accounts to the extent of the participating interest of the Group as per the various PSCs and RSCs. The financial
statements of the UJVs are prepared by the respective Operators in accordance with the requirements prescribed
by the respective PSCs. Hencs, in respect of these UJV's, certain disclosures required under the relevant
accounting standards have been made in the financial statements.

Income tax

The Group’s tax jurisdiction is India. Significant judgements are involved in estimating budgeted profits for the
purpose of paying advance tax, determining the provision for income taxes, inciuding amount expected to be
paid/recovered for uncartain tax positions

In assessing the realisability of deferred income tax assets, management considers whether some portion or all of
the deferred income tax assets will not be realized. The ultimate realization of deferred income tax assets is
dependent upon the generation of future taxable income during the periods in which the temporary differences
become deductible. Management considers the scheduled reversals of deferred income tax liabilities, projected
future taxable income, and tax planning stratagies in making this assessment. Based on the level of historical
taxabie income and projections for future taxable income over the periods in which the deferred income tax assets
are deductible, management beliaves that the Group will realize the benefits of those deductible differences. The
amount of the deferred income tax assets considered realizable, however, could be reduced in the near term if
estimates of future taxable income during the carry forward poriod are reduced.

Defined bensfit plans
The cost and prasent value of the gratulty obligation and compensated absences are determined using actuarial

valuations. An actuarial valuation involves making verious assumptions that may differ from actual developments in
the future. These inciude the determination of the discount rate, future salary increases, atirition rate and mortality
rates. Due to the complexities involved in the valuation and its iong-term nature, a defined benefit obligation is highly
sensitive 1o changes in these assumptions. All assumptions are reviewed at each roporting dete.

Estimation of provision for decommissioning

The Group estimates provision for decommissioning for the future decommissioning of oil & gas assets at the end of
their economic lives. Most of these decommissioning activities would be in the future, the exact requirements that
may have to be met when the occurrence of removal events are uncertain. Technoiogies and costs for
decommissioning are varying constantly. The timing and amounts of future cash fiows are subject to significant
uncertainty.
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Olimax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2025

zu

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if
any, till the date of acquisition/ installation of the assets less accumulated depreciation and accumulated impairment
tosses, if any. Subsequent expenditure relating to Property, Plant and Equipmant is capitalised only when it is
probable that future economic benefits associated with the item will flow to the Group and the cost of the item can
be measured reliably. All other repairs and maintenancs costs are charged to the Statement of Profit and Loss as
incurred. The cost and related accumulated depreciation are eliminated from the financlal statements, either on
disposal or when retired from active use and the resultant gain or loss are recognised in the Statement of Profit and
Loss.

Capital work-in-progress, representing expenditure incurred in respect of assets under development and not ready
for their intended use, are carried at cost. Cost includes related acquisition exponses, construction cost, related
borrowing cost and other direct expenditure.

Intangible Assets
Intangible assets - Exploration
Exploration expenditure includes cost of exploration activities such as

* Acquisition cost- cost associated with acquisition of licenses and rights to explore, including related professional

~ General exploration cost- cost of surveys and studies, rights of access to properties to conduct those studies

(e.g cost incurred for environment clearance etc), salaries and other expenses of geologists, geophysical personnel
conducting those studies.

= Cost of exploration drilling and equipping exploration and appraisal wells.

intangible assets - others

Intengible assets that are acquired by the Group are measured initially at cost. After initial recognition, an intangible
asset is caried at its cost less any accumulated amortisation and any accumulated impairmant loss.

Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset to
which it relates. An intangible asset is derecognised on disposal or when no future economic benefits are expected
from its use and disposal.

Losses arising from ratirement and gains or losses arising from digposal of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit and loss.

Intengible assets comprise of computer software.

Impairement

The carrying values of assets/cash generating units are assessed for impairmant at the end of every reporting
period.If the carrying amount of an asset exceeds the estimated recoverable amount, an impairment is recognized
asexpense in the statemant of profit and loss. The recoverable amount is the greater of the net selling price and
valusin use. Value in use is arrived at by discounting the estimated future cash flows to their present value based on
an appropriate discount factor.

An impairment loss recognized in prior periods for an asset other than goodwill is reversed if, and only if, there has
been a change in the estimates used to determine the asset's recoverable amount since the last impairment loss
was recognized. In that case, the carrying amount of the asset is increased 1o its recoverable amount. However,
such reversal shall not exceed the carrying amount had there been no impairment ioss.




Oiimax Energy Private Limited
Notes to the Consolidated Ind AS financlal statements as at 31 March 2025

vi

vil

Qil and gas assets

Qil and gas assets are stated at historical cost less accumulated depletion and impairment. These are accounted in
respect of an area / field having proved oil and gas reserves, when the wells in the area / field is ready to commence
commercial production.

The Group generally follows the "Successful Efforts Method” of accounting for oil and gas assets as set out by the
Guidance Note issued by the ICAI on "Accounting for Oil and Gas Producing Activities”.

Expenditure incurred on acquisition of licenss interest is initially capitalized on license by license basis as Intangible
Assets as "Exploration”. Costs are not depleted within exploratory and development work in progress until the
expioration phase is completed or commercial oil and gas reserves are discovered.

(a) Cost of surveys and studies relating to exploration activities are expensed as and when incurred.

(b) Cost of exploratory / appraisal well(s) are expensed when it is not successful and the cost of successful weli(s)
are retained as sxploration expenditure till the development plan is submitted. On submission of deveiopment plan,
it is transferred to capital work in progress. On commencement of commercial production, the capital work in
progress is transferred to producing property as tangible assets.

(c) Cost of temporary occupation of land and cost of successful exploratory, appraisal and development wells are
considered as development expenditure. These expenses are capitalized as producing property on commercial
production.

(d) Development costs on various activities which are in progress are accounted as capital work in progress. On
completion of the activities the costs are moved to respective oil and gas assets.

Estimate of Resarve

Management estimates production profile (proved and developed reserves) in relation to all the oif and gas assets
determined as per the industry practice. The estimates so determined are used for the computation of depletion and
loss of impairment if any.

The year-end reserves of the Group have been estimated by the Geological & Geophysical team which follows the
guidelines for application of the petroleum resource management system consistently. The Group has adopted the
reserves estimation by following the guidelines of Society of Petroleum Engineers (SPE) which defines "Reserves
are those quantities of petroleum anticipated to be commercially recoverable by application of development projects
to knawn accumulations from a given date forward under defined conditions. Reserves must further satisfy four
criteria: They must be discovered, recoverable, commercial and remaining (as of a given date) based on
devaiopment project(s) applied”. Volumetric estimation is made which uses reservoir rock and fluid properties to
cakeulate hydrocarbons in-place and then estimate the recoverable reserves from it, As the field gets matured with
production history the matedal balance, simulation, decline curve analysis are applied to get more accurate
assessments of regerves.

The annual revision of estimates Is based on the yearly exploratery and development activities and results thereof.
In additicn, new in- place volume and ultimate recoverable reserves are estimated for any new discoveries or new
pool of discoveries in the existing fields and the appraisal activities may lead to revislon in estirrates due to new sub-
surface data. Simiiarly, reinterpretation is also carried out based on the production data by updating the static and
dynamic models leading to change in reserves. New interventional technologies, change in classifications and
contractual provisions may aiso necessitate revision in the estimation of reserves.

Depletion to oil and gas assets

Depletion is charged an a unit of production method based on proved reserves for acquisition costs and proved and
developed reserves for capitalized costs consisting of successful exploratory and development welis, processing
facilities, assets for distribution, estimated sita restoration costs and all other related costs. These assets are
depleted within each cost center. Reserves for these purposes are considerad on working interest basis which are
assessed annually. Impact of changes to reserves if any are accounted prospectively.

Depreclation/ Amortisation

The Group dopreclates its property plant and equipment on Written down value methed (WDV), based on the
economic useful lives of assets as estimated by the Management. Depreciation on additions is providod pro-rata
from the month the assets are ready for use. Depreciaticn on sale of property plant and equipment Is provided up to
the prior month in which the assets are sold.

The Group provides depreciation at the rates and in the manner prescribed in Schedule Il to the Act, which, in
managament's opinion, reflects the estimated useful lives of those progg,riy plant and equipment.
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Olimax Energy Private Limited
Notes to the Consolildated Ind AS financial statements as at 31 March 2025

viil

x|

Intangible assets are amortised in profit or loss over their estimated useful lives, from the date that they are
available for use based on the expected pattern of consumption of economic benefits of the asset. Accordingly, at
present, these are being amortised on straight line basis.

Amortisation method and useful lives are reviewed at each reporting date. If the useful life of an asset is estimated
to be significantiy different from previous estimates, the amortisation period is changed accordingly. If there has
been a significant change in the expected pattern of economic benefits from the asset, the amortisation method is
changed to reflect the changed pattemn.

Depreciation/amortization for the year is recognised in the statement of profit and loss.

The useful lives are reviewed by the management at each financial year-end and revised, if appropriate. In case ofa
revision, the unamortized depreciable amount is changed over the revised remaining useful life.

A property plant and equipment is eliminated from the financial statements on dispogai or when no further benefit is
expacted from its use and disposal.

Assets retired from active use and held for disposal are stated at the lower of their net book value and net realisable
value and shown under ‘Other current assets'.

Site restoration

Prevision for decommissioning costs are recognized as and when the Group has a legal or constructive obligation to
plug and abandon a well, dismantie and remove plant and equipment to restore the site on which it is located. The
estimated liability towards the costs relating to dismantling, abandoning and restoring weil sites and allied facilities
are recognized in respective assets when the well is complated, and the plant and equipment are installed. The
amaunt recognized is the present value of the estimated future expenditure determined using existing technology at
current prices and escalated using appropriate infiation rate tili the expected date of decommissioning and
discounted up 1o the reporting date using the appropriate risk-frae interest rate.

The corresponding amount is also capitalized to the cost of the producing property and is depleted on unit of
production method. Any change in the estimated liability is deait with prospectively and is aiso adjusted to the
carrying value of the producing property.

Any change In the present value of the estimated decommissioning expenditure other than the periodic unwinding of
discount is adjusted to the decommissioning provision and the carrying value of the asset. In case reversal of
provision exceeds the carrying amount of the related asset, the excess amount is recognized in the Statement of
Profit and Loss. The unwinding of discount on provision is charged in the Statement of Profit and Loss as financa
cast. Provision for decommissioning cost in respect of assets under joint operations is considered as perthe
participeting Interest of the Group in the block / fieid.

Trade receivables

A receivable is ciassified as a ‘trade receivable’ If it is in respect of the amount due on account of goods sokl or
servicas rendered in the normal course of business. Trade receivables are recognised initially at fair value and
subsequently measured at amortised cost using the EIR method, Jess provision for impairment.

Trade payables

A payable is ciassified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or
services recaived in the normal course of business. These amounts represent liabllities for goods and services
providod to the Company prior to the end of the financial year which are unpaid. These amounts are unsecurod and
are usually settied as per the payment torms stated in the contract. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially
at thelr fair value and subsequently measured at amortised cost using the EIR method.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.
a) Financial Assets

Initial Recognition

In the case of financial assets, not recorded at falr value through profit or loss (FVTPL), financial assets are
recognised Initially at fair value plus transaction costs that are directly attributable 1o the acquisifion of the financia
asset. Purchases or sales of fingricialasséts that require delivery of assets within a time frame established by
regulation or convention in the/market place {fegular way trades) are recognised on the trade date, L.e., the date that
the Group commits fo purchage or sall the ‘Assat;
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Qilmax Energy Private Limited

Notes to the Consolidated Ind AS financlal statements as at 31 March 2025
Subsequent
Moasurement
For purposes of subssequent measurement, financial assets are ciassified in following categories:

Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model with an objective to hold these assets in order to collect contractual cash fiows and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and inferast on the
principal amount outstanding. Interest income from these financial assets is included in finance income using the
effective interest rate ("EIR") method. Impairment gains or losses arising on these assets are recognised in the
Statement of Profit and Loss.

Financial Assets Measured at Fair Value

Financial assets are measured at fair value through OCI if these financial assets are held within a business model
with an objective to hoid these assets in order to collect contractual cash fiows or to sell these financial assets and
the contractual terms of the financial asset give rise on specified dates to cash fiows that are solely payments of
principal and interest on the principal amount outstanding. Movements in the carrying amount are taken through
OC!, except for the recognition of impairment gains or kisses, interest revenue and foreign exchange gains and
losses which are recognised in the Statement of Profit and Loss.

Financial asset not measured at amortisad cost or at fair value through OCI is caried at FVTPL.

impairment of Financial Assets
In accordance with Ind AS 109, the Group applies the expected credit loas ("ECL") mode} for measurement and
recognition of impairment loss on financial assets and credit risk axposures.

The Group follows ‘simpiified approach’ for recognition of impairment loss allowance on trade receivables. Simplified
approach does not require the Group fo track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk axposure, the Group determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowanco based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.
Lifetime ECL are the expected credit losses resulting from all possible defauit events over the expacted life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default evente thet are
possible within 12 months after the reporting date.

De-recognition of Financial Assets
The Group de-recognises a financial asset only when the contractual rights 1o the cash flows from the asset expire,

or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to
control the transferred asset, the Group recognizes Its retained interest in the assets and an associated liability for
amounts it may have to pay.

If the Group retains substantially all the risks and rewards of ownership of a transferred financial asset, the Group
continues to recognise the financial asset and also recognises a coliateralised borrowing for the proceeds recaived,
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b) Equity Instruments and Financial Liabilities
Financial llabilities and equity instruments issued by the Group are classified according to the substance of t
contractual arrangements entered ifto and the definitions of a financlal liability and an equity instrument.




Oilmax Energy Private Limited

Notes to the Consolldated Ind AS financial statemente as at 31 March 2025
Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Group after deducting ali
of its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct
issue costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the
equity instrument.

All equity investments in scope of ind-AS 109 are measured at fair value except for equity investment in non-listed
Companies owning oil and gas blocks. Equity instruments which are held for trading are classified as at FVTPL. For
afl other equity instruments, the Group decides to classify the same elther as at FVTOC! or FVTPL. The Group
makes such elaction on an instrument-by instrument basis. The classification is made on initial recognition and is
irrevocable.

Financial Liahilities

1) Initial Recognition )

Financial liabilities are classified, at initial recognition, as financiai liabilities at FVTPL, loans and berrowings and
payables as appropriate. All financlal jiabilities are recognised initially at fair value and, in tha case of loans and
borrawings and payables, net of directly atiributable transaction costs.

2) Subsequent Measurement
The measurement of financial jiabilities depends on their classification, as described below

Financlal liabilities at FVTPL

Financial liablities at FVTPL include financial liabilities held for trading and financial liablfities designated upon initiat
recognition as at FVTPL. Financial liabiiities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit
and Loss.

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debter fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at
fair value, adjusted for transaction costs that are directly sttributable to the issuance of the guarantee. Subsequently,
the liabliity is measured at the higher of the amount of ioss aliowance determined as per impainment requirements of
Ind AS 109 and the amount recognised less cumulative amortisation. Amortisation is recognised as finance incoms
In the Statement of Profit and Loss.

Financial liabilitles at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using
the EIR method. Any difference between tha proceeds (net of transaction costs) and the settiement or redemption of
bommowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is caiculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and
Loss.

3) De-recognition of Financial Liabilitles

Financial iiabiiities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired. When an existing financia! liability is replased by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
de-recognition of the original liability and recognition of a new liability. The difference in the respective camying
amounts is recognised in the Statement of Profit and Loss.

¢) Qifsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a
currently enforceable legal right te offset the recognised amounts and there is an intention to settle on a nat basis to
realise the assets and settle the liabilities simultaneously.
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Qilmax Energy Private Limited
Notos to the Consolidated Ind AS financial statements as at 31 March 2025

xili

xlv

Employee Benefits

Defined Contribution Plan

Contributions to defined contribution schemes such as provident fund, employees’ state insurance, labour welfare
are charged as an expense based on the amount of contribution required to be made as and when services are
rendered by the employees. The above benefits are classified as Defined Contribution Schemes as the Group has
no further obligations bayond the montrily contributions.

Defined Benefit Plan

The Group also provides for gratuity which is a defined benefit pian, the llabilities of which is determined based on
valuations, as at the balance sheet date, made by an independent actuary using the projected unit credit method.
Re-measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised in the OC), in the
period in which they occur. Re-measurement racognised in OCI are not reclassifiod to the Statement of Profit and
Loss in subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the year of plan
amendment or curtailment. The classification of the Group's obligation into current and non-current is as per the
actuarial valuation report,

Leave entitiement and compensated absences

Accumulated leave which is expected to be ulilised within next twelve months, is treated as short-term employee
benefit. Leave entitiement, other than short term compensated absences, are provided based on a actuarial
valuation, similar to that of gratuity benefit. Re-measurement, comprising of actuarial gains and losses, in respect of
ieave entitiement are recognised in the Statement of Profit and Loss in the period in which they occur.

Short-term Benefits
Short-term employee benefits such as salaries, wages, performanco incentives efc. are recognised as expenses at

the undiscounted amounts in the Statement of Profit and Loss of the period in which the related service is rendered.
Expenses on non-accumulating compensated absences is recognised in the period in which the absences occur.

Employee Share basad payment
Equity settled share-based payments if any, to empioyees are measured at fair value of the equity instruments at the

grant date. The fair value determined at the grant date of the equity settied share-based payment is expensed on
straight line basis over the vesting period based on the Company's estimate of the equity instrument that will
eventually vest, with a comespending increase in equity. At the end of each reporting period, the company revises its
estimate of the number ofequity instruments expected to vest. The impact of the revision of the original estimates, if
any, is recognized in profit or ioss such that cumulative expense reflects the revised estimate, with correspending
adjustment to the equity -seftled employee benefits reserve.

Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand, which are subject to an
insignificant risk of changes in value.

Foreign Exchange Translatlon and Accounting of Foreign Exchange Transaction

Initial Recognition
Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Converslon
Monetary assets and liabilities denominated in foreign cumencles are reported using the closing rate at the reporting
data. Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction.

Treatment of Exchange Difference ,
Exchange differences ansmg_on memenﬂ restaternent of short-term foreign currency monetary assets an
liabilities of the Group aref income or expense in the Statement of Profit and Loss.
W
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Oiimax Energy Private Limited
Notes to the Consolldated Ind AS financial statemente as at 31 March 2025

Xy

a)

b)

<)

o)

Revenue Recognition

Revenue {other than for those items to which ind AS 109 Financial Instruments are applicabie) is measured at fair
value of the consideration received or receivabie. ind AS 115 Revenue from contracts with customers outiines a
single comprehensive model of accounting for revenue arising from contracts with customers and supersedes
current revenue recognition guidance found within ind AS,

The Group recegnizes revenue from contracts with customers based on a five step model as set out in Ind 115:
Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that
creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a
customer te transfer a good or service to the customer.

Step 3: Detenmine the transaction price: The transaction price is the amount of consideraticn to which the Group
expects to be entitied in exchange for transferring promised goods or services to a customer, exciuding amounts

collected on behalf of third parties.
Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more

than one performance obiigation, the Group allocates the transaction price to each performance obligation in an
amount that depicts the amount of consideration to which the Group expects to be entitied in exchange for satisfying
each performance obligation.

Step §: Recognize revenue when (or as) the Group satisfies a perforance obligation.

Dividend income i& recognised when right to receive the samo is established.

interest is recognised on a time proportion basis taking in to account the amount outstanding and the rate
applicable.Discount or premium on debt securities held is accrued over the period to maturity.

Revenue is measured at the fair value of the consideration received or recelvable at the transacted price.

{i} Revenue from the sale of crude ofl, condensate and natural gas, net of value added tax and profit petroleum to
the Government of India, is recognized on transfer of custody to customers, and the amount of revenue can be
measured reliably and it is probeble that the economic benefits associated with the transaction will flow to the
Group.

(Il) Income from service if any is recognized on acerual basis on its completion and is net of taxes.

Other Income

Interest income is recognized on the basis of time, by reference to the principal outstanding and at effective
interest rate applicable on initial recognition.

Dividend Income from investmente is recognized when the right to recsive has been established.

income Tax
Income tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in the

Statement of Profit end Lass, except to the extent it relates to ltems directiy recognised in equity or in OCL

Advance taxas and provisions for current income taxes are presented in the balance sheet after off-setting advance
tax paid and income tax provision arising in the same tax jurisdiction and where the relevant tax paying units intends
1o settle the asset and liability on a net basis,

Current Income Tax

Cument income tax is recognised based on the estimated tax liabllity computed after taking credit for allowances and
exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and liabilities are measured at
the amount expecied te be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the ameunt are those that are enacted or substantively enacted, at the reporting date.

Deferred Income Tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are
recognised for all deductible temporary differences between the financial statements’ carrying amount of existing
assets and liabilities and their respective tax base. Deferred tax assets and liabilities are measured using the
enected tax rates or tax rates that are substantively enacted at the Balance Sheet date. The effect on deferred tax
assets and liabilities of a change in tax rates is recognised in the period thet includes the enactment date. Deferred
tax assets are only recognised to the extent that it is probable that future taxable profits will be available against
which the temporary differences can be utilised. Such assets are reviewed at each Balanca Sheet date to reassess
reglisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assets

and tax iiabllities are offset where e @ﬁg a legally enforceable right to offset and intends either to seftig on a.
nat basis, or to realise the asse! e lia bility simultaneously. / A\
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Oilmax Energy Private Limited
Notes to the Consolidated Ind AS financlal statements as at 31 March 2026

Minimum Altemative Tax (‘MAT’) under the provisions of the Income-tax Act, 1981 is recognised as current tax in
the Statement of Profit and Loss. The credit available under the Act in respect of MAT paid is recognised as an
asset only when and to the extent there is convincing evidence that the Group will pay normal income tax during the
period for which the MAT credit can be carried forward for set-off against the normai tax fiability. MAT crecit
recognised as an asset is reviewed at each balance sheet date and written down to the extent the aforesaid
convincing evidence no longer exists.

xviii Impairment of Non-Financial Assets

xix

As at each Balance Sheet date, the Group assesses whether there is an indication that a non-financial asset may
be impaired and also whether there is an indication of reversal of impaimment loss recognised in'the previous
periods. If any indication exists, or when annual impainment testing for an asset is required, the Group determines
the rocoverable amount and impairment ioss is recognised when the carrying amount of an asset exceeds its
recoverable amount,

Recoverable amount is determiriod:

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher
of cash generating unit's fair value less cost to sell and value in use.

In assessing vaiue in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate thet reflects current market assessments of the time value of money and risk specified to the asset. In
determining fair valua lass cost to sell, recent market transaction are taken info account, If no such transaction can
be identified, an appropriate valuation medel is used.

Impainment losses of continuing operations, including impairment on inventories, are recognised in the Statement of
Profit and Loss, except for properties previously revalued with the revaluation taken to OCI. For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation.

When the Group considers that there are no realistio prospects of recovery of the assat, the relevant amounts are
written off. If the amount of impairment loss subsequently decreases and the decrease can be related objectively to
an event occurring after the impairment was recognised, then the previously recognised impairment loss s reversed
through the Statement of Profit and Loss. )

Inventories

The accounting treatment in respect of recognition and measurement of inventory is as follows:

() Closing stock of crude oil and condensate in saleable condition is valued et the estimated net realizable value in
the ordinary course of business.

(ii) Stores, spares, capital stock and drilling tangibies are valued at cost on first in first out basis and estimated net
realizable value, whichever is lower.

Inventories are periodically assessed for restatement at lower of cost and net realizable value. On restatement, any
write-down of inventory to net realizable value is recognized as an expense in the pariod the write-down or loss
oceurs. |n case of increase in the net realizable value, the increase is recognized and reversed to the extent of
writedown,

Qil and gas assets

The Group has adopted Full Cost Method of accoundng for its Oil and Gas activity and all costs incurred in
acquisition, exploration and development are accumulated considering the country as a cost centre. Oit and Gas
Joint Ventures are in the nature of Jointly Controiled Assets. Accordingly, assets and llabilitles as wali as income
and expenditure aro accounted on the basis of avallable intormation on line by line basis with similar items in the
Group's financiai statements, according to the perticipating interest of the Group
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Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2025

xxl Ind AS 116, Leases:
The Group has adopted Ind AS 116-Leasas effective 1st April, 2018, using the modified retraspective method.The
The Group's lease asset classes primarily consist of leases for Premises. The Group assesses whether a contract is
or contains a lease, at inception of a contract. A contract is, or contains, a leasa if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Group assesses whather:
(i} the contract involves the use of an identified asset
(i) the Group has substantially all of the economic benefits from use of the asset through the period of the lease and
(i) the Group has the right to direct the use of the asset.

At the date of commencement of the iease, the Group recognises a right-of-use asset (‘ROU”) and a corresponding
lease liability for all iease arrangements in which it is a lessee, except for leases with a term of twelve months or less
{short torm leases) and leases of iow value assets. For these short term and leases of low value assets, the Group
recognises the lease payments as an operating expense on a straight line basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability
adjusted for any iease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease Incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses, if any.

Right-of-use assets are depreciated from the commencement date on a siraight-line basis over the shorter of the
lease term and useful life of the underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease payments are
discounted using the interest rate impiicit in the lease or, if not readily determinable, using the incremental borrowing
rates. The lease liability is subsequently remeasured by increasing the cerrying amount to reflect Interest on the
lease liability, reducing the camying amount to reflect the

l=ase payments made.

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease term or a
change in an index or rate used to datermine lease payments. The remeasurement normally also adjusts the leased

assets.Lease llability and ROU asset have been separately presented in the Balance Sheet and lease pavments
xxii Earnings Per Share

Basic earnings per share is computed by dividing the net profit or loss for the period atiributable to the equity
shareholders of the Group by the weighted average number of equity shares ontstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods presented is adjusted
for events, such as bonus shares, ether than the conversion of potential equity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

Diluted eamings per share is computed by dividing the net profit or loss for the period attributable to the equity
shareholders of the Group and weighted average number of equity shares considered for deriving basic earnings
per equity share and also the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds
receivable had the equity shares been actuaily issued at fair value (i.e. the average market value of the outstanding
equity sbares).

xxili Statement of cash flow
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash recaipis or payments
and item of income or expenses associated with investing or financing cash flows. The cash fiows are segregated
into operating,investing and financing activities.

xdv Borrowing Cost
Borrowing Cost include interest and amortization of ancilliary cost incurred. Cost in connection with the borrowing of
funds to the extent not directly related to the acquistion of qualifying assets are charged to the statement of profit
and loss over the tenure of ioan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the
perind from the commencement of activties relating to construction/development of the quaiifying asset upto the
date of capitalization of such asset is added to the cost of assets.

Capitalization of borrowing costs is suspended and charged to the statement of Profit and Loss during extended
periods when active dovelopment activity on the qualifying assets is interrupted. Interest Income eamned on
temporary investment of specific bon'g}_m &-pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capital
which they are incurred. (‘




Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2025

xxv Provisions, Contingent Liabilities and Contingent Assets
A provision is recognised when the Group has a present obiigation (legal or constructive) as a result of past events
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obiigation,
in respect of which a reliable estimate can be made of the amount of obligation. Provisions (axcluding gratuity and
compensated absences) are determined based on management's estimate required to settle the obligation at the
Baiance Sheet date. In case the time value of money Is material, provisions are discounted using a current pre-tax
rate that reflacts the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost. These are reviewed at each Balance Sheet date and adjusted to
reflect the current management estimates.
Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence
would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Group. A contingent liability also arises, in rare cases, where 2 liability cennot be recognised
because it cannot be measured reliably.

xxvi Critical judgments in applying accounting policies

The following are the critical judgements, apart from those involving estimations that the Management have made in
the process of applying the Company's accounting policies and that have the significant effect on the amounts
recognized in the Financial Statements.

(a) Deh‘nnlnatign of functional currency ... . .,

Rupee ($) in which the company primarily generates and expends cash. Accordingly, the Management has
assessed its functional currency to be Indian Rupee ($).In case of foreign subsidiaries in United States Dollar, it is
converted using the year end exchange rates.

(b} Evaluation of indicators for impalrment of oil and gas assets

The evaluation of applicability of indicators of impairment of assets requires assessment of external factors such as
significant decline in assat's value, significant changes in the technological, market, economic or legal environment,
market interest rates etc. and interal factors such as obsolescence or physical damage of an asset, poor economic
performance of the asset etc. which could result in significant change in recoverable amount of tha of! and gas
assets,
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Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2025

Note 3B : Right of use Assets

Amt in Lakhs
Particulars Bullding Total
Gross carrying value
As at 31 March 2023 1,919.15 1,919.15
Additions 895.56 895.56
Disposals/ adjustments 622.67 622.67
As at 31 March 2024 2,192.04 2,192.04
Additions -
Disposals/ adjustments 325.25 325.25
As at 31 March 2025 1,866.79 1,866.79
Accumulated depreclation
As at 31 March 2023 955.87 955.87
Additions 339.08 339.08
Deductions/ adjustments -
As at 31 March 2024 1,204.95 1,294.95
Additions 297.33 297.33
Deductions/ adjustments -
As at 31 March 2025 1,592.28 1,592.28
Net carrying value
As at 31 March 2024 897.09 897.09
As at 31 March 2025 274.51 274.51

A Ki.
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Olimax Energy Private Limited
Notes to the Consolldated Ind AS financial statements as at 31 March 2025

Note 3C : Intangiblo Assets

At In Lakhs
Acquisition
Particulars omputar Cost Total
Am uri Block
Cost or deemed cost (gross carrying amount):
Balance a2 at 31 March 2023 1,240.87 8,432.58 7,873.2¢
Additions 10.15 - 10.15
Adjustmernts (foreign exchangs difference) -
Balance as at 31 March 2024 1,250,862 8,432,508 T.683.40
Additions on account of Busineas Combination 48.27 4827
Additions 248 - 248
Adjustmasnts (foreign exchanga differsnce) -
Balance as at 31 March 2025 1,301.55 6,432.58 7.734.14
Accumulated Amortisation
Balance as at 31 March 2023 1,081.01 1,274.16 2,385.17
Amortisation charge 45.95 443.01 435.98
Adjustments (foreign exchange differance) 028 028
Balance as at 31 March 2024 112724 1L,MTAT 284441
Additions on account of Busineas Comblination N2 31.22
Amoriisation charga 14.67 858,37 6571.04
Adjustments (foreign exchange difference) - - -
Balance oe at 31 March 2025 1,173.13 2,273.54 344887
Net carrying value
Balance as at 31 March 2024 123.58 4M8.41 4,838.99
Balance as at 31 March 20258 128.42 4,189.04 4,287 A7
Nota 3D : Intangibles assets under devaloprent
Amt In Lakhs
Computer
Particulars Soft
Balance as at 31 March 2023 -
Additiors 2378
Balance as at 31 March 2024 2278
Additions -
Balance as ot 31 March 2028 23.78
Intangibie Assots undar Davelopment ageing schedule
Intan ibla Assels under Develo ment AmountIn FY 2024-25 Total
Less than 1-2 2-3 yoars Move than 3
1 ear aars yoars
Proects in ro ress 23.75 2375
Pro'scis tem orarily sus ended
Total - 23.78 - - 2376
Intan Tbie Assets under Dovelo ment Amount [n FY 2023-24 Totad
Less than 1.2 2-3 years More than 3
1 oo oars ears
Pro'ects in oromess 23.75 N75
Pro'ects tempovarily suspencded -
Total 23.78 - - - 2375

M:Mmmmjem%mundswmrﬂm%mdbhahmwoﬂm%hmamm
pmieclsmmoompleﬁonhom«hasmIhooostawommdloibwmlphn.andmanuont
amendments approvad by the Board therson.

Ag Ki,.



Qilmax Energy Privata Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2025

Note 4:  Investment
Particulars
Invastment in equity instruments

In foraign companies
Stratum Enargy Group Lid

40,40,541 ( 318t March 2024 : 40,40,541) Equity share of Straturn Energy Group Limited of USD of 0.01 fully paid up

Provision for Dimunition of Invest-Stratum

Other Inv siment

Investment in CMIMIPL

132000 Equity share of CMMIPL of face value 10 each {Fair Value as on Mar 2024 is Rs 1.6 per shars)
108383 equity shares of EFC (I) Lid of face value 10 each (Fair Value as on Mar 2024 is 330.30 par share}
Omkar Natural Resources Pvt. Lid,

ORDFL {Margin for ORNPL Share Opiion)

Lass ; Provision for dimunition

Investments in un uoted instruments carried at FYTOCH
nvestments in convertible notes of Vaan Electric Moto Private Limited®

Investments in un uoted e ul. shares full aid carried at FYTOC!
Investments In equity shares of Vaan Group and Holding Limited:
21,500 (March 31, 2024: 21500) equity shares of Vaan Electric Moto Private Limited of INR 10 each®

1,00,000 (March 31, 2024: 1,00,000) equity sharas of Vaan Group and Holding Limited of USD 0.13 sach™
Less: Impaiment aliowance on investments in Vaan Group and Holding Limited

INVESTMENT INJ INT VENTURE ACC UNTED FOR USING E UITY METHOD
Non-current (At cost and unquoted)
Invostments In joint ventures *
4&% Share In profit{loss) in Zuberl Asian Joint Venture
45% Share in profit{lcss) in AESL FFIL Joint Venture
80% Share in profit/{lcss) In Asian Indwefl Joint Venture

Share in profit from joint ventures
Zuberi Agian Joint Venture

AESL FFIL Joint Venture

Asian Indwell Joint Vanture

Asian Qllmax Jv

Total Non-cusrent Investmants

Particulars

A e ate amount of uoted investmenta
A e ate amount of un uoted investments
A m ate amount of Im airment allowance in the value of investmants

~These notes are convertible into fixed number of equity shares as specifiad in the terms of agreement.

As at
M March, 2028

1,6080.23

(1.690.23)

761.88
82095
{1,620.91)

22.50

600.82

10.00
{10.00)
600.92

21627
161.81
450.84

8.07
838.69

1 480.31

As nt
31 March, 2028

1460.31

Amt in Lakhs

As st
3 March, 2024

1,680.23

{1,850.23)

21

351.38

781,86

83095
(1,620.01)

22 50

600.82

10.00
{10.00)
800.62

1195.14

Az st
31 March, 2024

1 198.14

* These are designated as FVTOC as they are not heid for trading purpose and are not in aimilar line of business as the Group, thus disckising their fair velua change in

profit and loss will not reflect the purpose of hokding.

“Thesubeida*yAsianEnoruyIsnotmquiedmhaveanyhveatmmnmm“wmampecﬂwhiuwnmmﬁ

Note § : Deposit under site restoration fund

Particulars
Site restoration deposil with bank with maturity period in axcess of 12 months

Total

As at
31 March 2028
36.36

36.38

Amt in Lakhs

As at
31 March 2024
5.18

518

Note:Theaboveamwmhaabesndeposﬁadwmbankandoanbeudmdrawnformsmomofsitemstuuﬁonmmumttoanabandonmmmnwmmme
Govemment of India. Therefore, this amount is considered as restricled cash and not considered as 'Cash and cash equivalents’

Notaé: Loans and Advances
Uneescured,considersd ood

Particulars
Loan to Refated Parly . >
Other parties 3 T
Provision for bad & doubtful debis ‘+ % ]
Total Loans and Advanc -
, .
Oz

As at

31 March, 2025

Amt in Lakhs

As at
31 March, 2024
8,955.87
15.00
11.00
895887



Oilmax Emargy Private Limlted
Notes to the Consolidatad Ind AS financial statements as at 31 March 2028

Note 7 :  Other financial sssets Amt in Lakhs

As at As ot
Faticuin 31 March, 2025 | 31 March, 2024
Non curent portion disciased under non curment (balence maturity more than 12 months) 978.23 2,635.80
Security deposit* 110.88 837.20
Intarast accruad on depoaits. - 42.88
Toial Other Financial Asaasts 1,089.11 331877

*Seuﬂ!ydwm(anmﬁmmRs11.32&h)amhhmtﬁunmmmmwnummmmmm

against ranted premises and for tender bidding
Note 8 : Income tax assots (net)

(a) Amounts recognised in Statwment of Profit and Loss

deposits given

T

Particulars 2024-25 2023-24
Current tax expense (A)

Curent year 2,2681.64 80DB.47
Short/{Excess) provision of eariar years (89.68) -
Deforred tax axpanes (B}

Origination and reversal of tampavary differences 236.38 (251.44)
| Tax axpenee recoynised in the income statement (A+S) 2,408.24 355.03
(B} Amounts mcognisad In other comprahensive income
Particulars [ 2024-28 i 2023-24

Before tax Tax (expense) Nat of tax
benefit

oarms that will not be reclessified to profit or loss
Remeasursments of post ampioyment bansftt obligations 4189 1118 (3528

4.19 11,18 (33.26)

{c} Reconcillation of effective tax rate
|Parlﬁ:uhr: 2024-25 2023-24
Profit / {Loss) before tax 11,388.15 3,885.43
Taoc using the Company’s domastic tax rate (Curent veer 25,17 % and Pravious Year 25.17%) 2,866 .40 887 42
Tax affact of
Short(Excess) provision of aarkier years 8068 -
Temporary diffarencas {458.18) 44.48
Effect of cument year losses for which defarmed tax asset is recognised (5ea.a7)
Tax sxpsnse as por Statement of Profit & Loes 2,408.24 356.03
Effective tax rmie (As per parent Company Standalone Financials) 21% 9.90%
{d) Income tax assets (nel)

Amt in Lakhs
As at i

Particulars 31 March, 2026 31 March, 2024

Acvance tax and TDS {net of provision) 184.38 51015
Total Income tax assats 164.38 §10.15
Noie 8 : Doferred tax assat (net) Amt in Lakhs
1 As at As at
Tax affect of items constituting doferred tax assats/ (Liablkties)

Excess of book depraciation over depreciation as per the income-lax Act, 1981 {1,562.53) {1,510.84)
On financial liabiiies measured at amortised coet 458.17 191.35
Provision for expected cradit loss on financial assats - 96.18
Provision for diminution in investments 833.35 832.41
on defined banafit obligation 41.98 288
Finandial instruments carriad at FYTPL {18.23) (14.79)
On carry forward depreciation to the axtent of deferred tax fiabilties - -
Provision for employes Eabilities and others - 77.84
Defermad tex liabilities* (284 27) (7.35)
Nat Deferved tax asset/ Bability) (831.58) (301.02)
Note 10 : Ottver Non -current assete At In Lakhs
Partiout As at As at

31 March, 2028 31 March, 2024

Prapaid axpenses 202,84 B4.82

Advence depesit for purchase of warehouse - 400.00
Balance with govemment authorities 266,61 w781
Totaf Other Non - current asseis 48045 792.64
Note 11 : invantories (Cost or MRV whichever Is Lawsr) 7 e Amt in Lakhy
Parth o™ PRIV40\ As at Asat

fars !..% 7N ;\\. ;@*/’“\”@ \ 31 March. 2025 | 31 March, 2024

Finlshed Qo S PRI 1206 tr\ OV ffos N\

Condensate e(*f' WIB0184 ,‘*jj K"\ ( 3! ) ;4_\’, 34,94 2747
‘M ph i Jo)f A 9 . \ﬁ W 35/ 1778 2001
Production Stores and sparée ' “MEA /o \ /& 450 -
Total (nventories W~ N x 7 67.22 £5.18|

4



Olimax Energy Private Limited

Notes to the Consolidated ind AS financlal statomonts as at 31 March 2028

[Nﬂh‘lz: nvesiments

As at [
As at MNo. of
Particulars No. of sharesiunite 31 March, 2026 sharos/units 31 March, 2024 |
Investmants valuod st falr value theough profit and loss (FYTPL), fully paid up,
unloss otherwise stated
Investmants in Equity Shares (Quoted}
Investmont in mutosl funds (Quoted)
Adltys Birla SL Money Manager Furd Reg (G) 1,1261279 408,26 - -
Adityn Bida Sun Life Liquid Fund (G) - -
Bandhan Liquid Fund Reg (G) - -
Bandhan Money Manegar Fund Reg (G} 5,00,053.29 2373 1,00,261.13 40.22
HODFC Money Market Fund (G) 5,940.82 333.16 - -
ICICI Pru Liquid Fund (G) - - -
ICIC! Pru Money Market Fund Reg (G} 5,310.03 354.80 - -
ICICI Pru Ovemight Fund (G) - - -
Frankiin India Low Dyration Fund - - -
Kotak Maney Markst Scheme - Growth 7.020.84 209.15 - -
Kolsk Money Market Fund Reg (G} 2,278.81 100.57 - -
Nippon India Money Macket Fund (Q) 8,526.37 347.10 . -
Tata Monay Market Fund (3) 5723.44 26514 3,907.21 167.95
Invasco India Money Market Fund - Growth 8,831.29 284 .05 2.103.86 g5.58
TATA Liguid Fund Reguiar Plan - Growth - RNB 12,403.25 501.75 - -
TATA Equity Plus Absoulte Return Fund 19,988.00 21180 15,969.00 203.31
- Units of mutusl funds 1,837.92 1.05.267.00 340,83
878.605.31 517143 | 2.40.528.21 81097
| Total Cusrent kvostinents 4.78.688.1 517143 2,40,528.21 810.97
| As at As at
Particuiars 31 March, 2028 | 31 March, 2024 |
Aggregala amount of quoted Investmenis and market value thereof 3.333.51 470.04
Aggregaie amourt of unquoted investments 1,837.82 340,93
ate smourt of impeirment in value of investments - - ‘
Note 13 : Trade recolvables Amt in Lakhg
As at As st
Particulars 31 March, 2025 31 March, 2024 .
Unsecurad :
Cormidored good
Recaivabla from miated parties 11,792.76 3.488.15
Others 10,044.38 9,076.30
Credit impaired 2,.243.02 221341
Less : Alowancs for axpecisd creditloss (2.243.02) (2213.41)
Total Trade recalvabley 21.837.93 12.84845
Mota 13.1: Movement In sxpecied credit loss allowance:
As at As at
Particulars March 31, 2028 March 31, 2024
Ealance st the baglnning 221341 714 .68
Add: Provigion made during tha year* 47.00 1,540,96
Lasg: Reversal of allowances amounts writtan off (17.39) (42.11)
|Balance at the end 2243.02 229341

* Out of this, NIl (March 31, 2024: INR 1,492.00 lakhs) has been disciosad as an excapional kam. Refer note 38

TheGrm.penteulmoIong-um-lwkﬂﬂm“mﬂﬂhmmmmmnmmmﬂmmh
varying from 0-15 days. No interest ls charged on trade recelvables for the first 15 days from tha date of tha inveice. Accordingly, the
&upmthei-npdmumMmdeMWMmmmdmmmbmm.mm,me
Group collects all its receivables from its customens within 15 days. The Group hes less credit sk due bo the fact that the Company has
significant recejvables from customers which are reputad and creditworthy public-sactor undertaidngs (PSUs).

1.Thu.earenoIradaraoembludunfromanydmmwmyofﬁnarofﬂu@mp.eﬂumrdbormmwmrm.
2. In case of one subskitary Asian Energy Services Limitad brade receivabies due from a privata company in which director of the Group is

3. In Case of cne eubsidiary Asian Energy Services Limitad irade receivables includes retantion money smounting 10 INR 5,347.20 akhs {March 31, 2024 : INR 2,303.49 Iskhs).

Ag K.
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Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statementa as at 31 March 2025

Note 14A ;. Cash and cash equivalents Amtin Lakhs
As at As at
Particulars 31 March, 2028 31 March, 2024
Balances with banks
- In Current accounts 1,138.16 1,214.87
In cash credit account {debit balances) - 1.79
Cash in hand 69.31 41.04
Bank Deposit -Maiurity < 3 months 1,446.49 -
Total Cash and cash equivalents 2,653.98 1,267.69
Note 14B :  Other bank balence Amt in Lakhs
As at As at
Particulars 31 March, 2028 31 March, 2024
Criginal Maturity 3 to 12 months 5.789.77 4,408.84
Original Maturity more than 12 months 73.04 -
Lese : Non current portion disclosed under non current{balance maturity more than 12 mor {40.42) -
Deposit under lien
Original Maturity from 0 upto 12 months Under fien 502.01 901.45
Original Maturity more than 12 months under lien 646.40 860.19
Less : Non curment portion disclosed undsr non curment (balance maturity more than 12 mo (325.15) (28.33)
Totel other bank balance 7,046.25 6,031.97
Note 16: Loans and Advances Amt in Lakhs
As at As at
Particutars 31 March, 2025 31 March, 2024
Loan given
Other parties considered Good 810.82 244.80
Other parties Considered Doubifull 15.00 -
Provigion for bad & doubtfui debts {15.00) -
Totel Loans and Advances 810.62 244.80
Note 16 : Other financial assets : Amt in Lakhs
As at As at
Particulars 31 March, 2025 31 March, 2024
Interest Accrued on Fixed Deposit 15.82 4825
Amount receivabie against sale of Paticipating interest in Biock - 557
Margin Money deposit - 0.06
Security deposits.* 768,39 21748
Other receivablo from related parties? 1.44 279.85
Totai Other financlal assets 785.74 552.22
* Towards reimbursement of expenses and interest on overdue trade receivables.
* Security deposits are interest free non-derivative financial assets carried at amortised cost. These primarlly includes
deposits givan against rented premises and for tender bidding.
Nota 17: Contract aseets (Unbilled work-in-progress) Amt In Lakhs
Particulars As at As at
31 March, 2025 31 March, 2024
Unsecured. considered good:-
Contract assets (Unbilled work-in-progress) 8,668.38 2,634.85
Less: Impairment alowance {68.44) (59.83)
8.595.94 2,575.02
Nota 17.1 Movement in loss allowance on contract agsets
Amtin Lakhs
As at As at
Particulars 31 March, 2025 31 March, 2024 |
_/"_'_“.':;‘-‘_‘
Balance at the beginning of the year PACE N 59.83 59.83
Add: Allowance made during the year 187 ‘“--.\fé;‘\* 8.61 -
Less: Revarsal of allowanéal-amolints written back ;;‘.._.. { %, Vi) - -
Balance at the end ofthe year < i\ C:\ ® /<) 68.44 £9.83
f R 'll > /
o\ Ag K. Y

N\



Ollmax Energy Private Limited
Notes to the Consoliiated Ind AS financial statements as at 31 March 2028

Noto 19 : Cther curment assels At In Lakhe
As st As st
Particulsrs 31 March, 2025 | 31 March, 2024
Prapaid expanss 477.28 5482
Other recelvables 188.37 464 48
Adwnce to Employse 58.44 218
Advance i Suppliens 123141 | 264.83
Less: Provision for doubiful advance to suppliers (36.04) -
Ealance with government authorities {nef) 1,815.71 1,267.02
Recaivable from JV Partner 28.04 -
Total Other curment assets al— _ 3.769-20 244311
HNote 19 : Equity Share capitad - ____AmtinLakhs
Particu As st As st
|Particulars B 31 March, 2026 | 31 March, 2024
Authorised ,
5,000,000 {31 March 2024 §,000,000) equily shares of Rs 10 aach 800.00 $00.00
lasued, subscribed and paid-up
58,597,244 (31 March, 2023: 56,97,244) equity shanes of Rs 10 sach 588,72 sgar2
|
- 889.72| 56072
Reconciiiation of number of shares cutstanding:
| As ut 31 Mavch, 2025 As at 31 March, 2024
' Numbor Amount | Numbar Amount
Shares at the baginning of the year 56,87.244 560.72 | 56,67.244 580.72
Shares al the ending of the year 56,87244 569,72 36,97 244 589.72

Rights, preferances and restrictions attachad to equity shares

The Company hes a single class of equily shares. In reapect of avery aquity share (whether fully paid or partly paid), voting rights andior dividend shall be the same proportion as the

paid up capital on such equity shars bears io the totel paid up equily share capital of the Company

Fallure 10 pey any amount called up on shanes may laad to forfeitars of the shares

On winding up of the Company, the hoidara of squity shanes wil be entitied to raceive the residusl assets of the Company, remaining after distribkation of all preferential amounta in

proportion of the pald up share besws 1o the total paid up equity share capital of the Company.

HNote 19.1: Datails of sharsholders holding more than 8% of shares

Particulars As at 31 March, 2025 As at 31 March, 2024 |
% to total shares in % to totel shares In
- Number the class Number the class

Equily shares of Rs. 10 each held by -

Ritu Garg 23,78,027.00 | 41.70% 24,33,000.00 42.70%
Ombkar Realiors Pyt. Lid. 1,57177.00 27T8% 3,18,000.00 5.65%
Memphis Realivs Private Limilsd (Formedy Omkar Reallors 3 Developers Py, Lid) 3,90,900.00 6.88% 3,90,900.00 8.60%
Bright Gold Petroleum Pwt. Lid. 3,16,000.00 5.55% 3,18,000.00 5.55%
Enengia Consaltancy LLP 7:43,070.00 13.04% 7.43,070.00 13.04%
Aegle Inveatment Fund PCC §,23,821.00 9.19% - 0.00%
Krishna Madhey O and Gas Limilsd — - 0.00% 523 821.00 2.19%
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Olimax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2025

Note 20: Borrowings Amt in Lakhs |
As at

Particulare As ot 31 March, 2028 31 March, 2024

Long Term- At Amortised Cost

Secured:

Vehicle Loan 106.72 323.54

Leas : Curment Metwities of long tarmn debt (59.43) {229.35)

Lean from Sank 2,123.03 594.50
2,170.32 £38.70

Short tarm- At Amortissd Coat

Unsecured

Loan from directors and relatives 484,68 1,381.00

Secured

Chaquas overdrawn 147.17 -

Currant Maturities of Loan from Bank 1,057.77 1,526.49

Working capital Ioan from bank 1,580.85 1,80H.92

Current Meturities of long term debt 157.16 220.35
3427.73 4,848.78

Total Borrowings 5.598.06 8,637.45

Motos

Nature of security and terma of repaymant of Jong term borvowings

The subsidiary company Asian Energy Services Limited has avalled vehicle loans. Interest raie charged ranges from 8.75% p.a. to 10,00% p.a. The vahiclas financed
thromhwdibouuwhgmfnmimpartofmepmpeny,plantandamipmmtwdhmbaenhypottamuforﬂwsaidbmmﬂngs.ThQanswi!bempadbythe
Cmmnyineqummetamheuinstalmntsmapamomngingﬁomssmummmmmebom’gsoﬂginaﬁonmwmaw|astinsmlmntrapayahlein1=v
2028-27.

Loan from Bank and Promotar

Holding Company has availed the following loan:-

i) Term Loans from Indugind Bank camying interest rate of 8.5% p.e. The instaiments are pald on monthly basis for the period of 24 months. The tenure of loan is 24
mnﬂn.Cm'lpanvrrlayrepaytheloananytimebshreHmnﬂwmdtheWBWWMMmdeMMCWmmmwMM
and movable fboad asset of the company prassnt or future and collateral security on the proparty of Unit No-1, Gr. Floor, Omiar Esquare, Chunnabhatti Signal, Eastsm
Expreas Highway, Sion East Mumbai- 400022,
ii)Duﬁwtheyearoompmyhuhonmdloanﬁ'ommkbarlwarryingmrustmeofas%p.a.TheiutalImaﬂtstobopaidmmormwbasisformepuiodofﬂ
rnomh;Thaluanisswurudhyemlusiwd!ameonhrnovablepmpertyatcomnmdalmlowtedmunimo.G102,Grmnd Floor, Runwal & Omkar E Square,
Chunnabhatti Signal, Eastern Express Highway Slon, Mumnbai-400022 owned by cilmax energy private Limited.

Subsidiary Company has availed the following loan:-

Asian Enargy Senvices Limited (Asian) has availed term loan from Bank of Maharashtra for the purpose of Purchase of Plant and Machinery camying variable interest rate
of 6.30% p.a. IirlcedtoMCLRmmmmdhmmmmwhmmmhﬂmdmmwimwmﬁmwuptoFYm-so.TMaeare
pﬁmailysammdbywyofhypohacaﬁmdMadﬁnefnstmjpmentThannmariunpeﬂodofsmonﬂlsisapwcableforpdnﬂ:almpaymem

The loan is also secured by way of Corporate guarantes by holding company.
Working capital faciiities from bank:

Subaidiary Company Asian has availed following working capital facilitios:-
() Cash credit facility from Bank of Maharashtra is sscured by way of exciusive charge on cortain fixed deposits and counter indemnity, hypothecation of stock and book
debts and other current assets of the Company. The interest rats applicable to tha facility is computed using prevailing MCLR plus spraad (8.80% p.a. as on March 31,

2025}. Thesa are repayable on demand. The facillly is also secured by way of Corporate guaranies by holding compairy,
(i) Cash credit faciiity from Union Bank of India is secured by way of exclusive charge on certain fixed deposits and countar indemmily, hypothecation of stock and book

debis, plant and machineries at various projects of the Company, The facillly is also secured by way of personal sacurity of Mr. Kapil Garg (Managing Director), Mrs. Ritu
Garg (Promoter) and Mr. Aman Garg (relative of promoter and managing director). The interast rate applicable o the facillly is computed using prevailing MCLR plus
spread (9.80% p.a. as on March 31, 2025). Thesa are repayable on demand, The facility ia also secured by way of Corporate guarantea by holding company.

{iiiy During the previous year, the Tha CompanyhaclavaledavesdraftfadlitieswhuIssacuredbywayofandudvedurgeonoertainﬂneddepoﬁtaofmecompany. The
htarestrateqaplioehlabmehdlllyinmputodusingpmallfmﬁneddmme+1%(3.75%asonMard131.2025m31 March 2024). Thesa were repayable
withén & period of 1 year. The same has been fully repaid in curmant year,

{v} The quavterly retums/statements of curment assets filed by the Hekding Company with bank is in agraement with the books of accounts for all the quarters except for
following instance. —

A(, e




Ofimax Energy Private Limited

Notes to the Consollduted ind AS financial statements as at 31 March 2026
As par Stock Stetemenis

Cuter

Name of Bank

Naturs of Corrent
Axvet offernd] as

axciusive charga on

Indugind Bank " "

Deistors
INR in Laths

o eomty | (Exthuding Group) |

e

| Lakhs (Excluding | (&

Operoitonr]
Crotitors INR in

F = g eIy g
exclusive charga on

arire cument asset

344,15

@844

(200

=t ey
exciusiva charge on
enting cument asset

Indugind Bank

129

€0.77 5189

(2.00)

AR AR AN

SR O T TR e
exciusive change on

Indusing Bank |mmrrmtuut

62,58

(278}

a8

.50

* The dilcencas are due i submissiony

being made basis provisional inancisl ivkormation by e Hoking

8y
Quarter

Rawe of Bank

As par Shock Staterments

Data as pix hooks.

Difference *

Naxturs of Current
Assel offered a:

Indusind Bank

Operatiosal Debinrs
nlLakhe

75.04

Dperational
| Croditors BiR in

Oparstional Dabtors
INR in Lakhg

INR In Lakhs

134.53

124.52

Oparmiional
| Dabtnrs Wi In |

(316.97)

Opurational
| MRimLakhe |

441 58

890

1.5

11018

129

(V) The quartedy reluma/statsments of ourmant aeoeta filsd
Quastars axcept for following instance, Apart from Asian

they ate nat required 1 file Bny quariedy relumal sbxtmmanis.

Nama of the bank

Naturn of curent
asunts offersd as
__secumity

Union Bank of India
& Bank of
Maharastra

Lien on fucd daposits
and counter kxdsmmty,
hypothecation of atock
and bosk debits

books of account

Amounrt we par Difference”

June 2024

811813 (268.17)

by the Subsiciery Cormpany Asian with berik is In agreement with the books of account for all the
m.mammmummwmmmmmmm

Unlon: Bank of i

Lien on fed caposits
and courtter ingemnily,

and book deblbs

& Bank of

Soeptember 2024

10,384.06

10,085.05

Dacember 2024

15671.48

15,266.35 (184 55}

March 2025

21265328

2241680 {1,185.41)|

|
being mada basis provisionel fnancial informaion by he Haidng

mmmmmmwmnmmmmimmmmu

Note 21: Lewss Lisbities

Particnlary

Non-curmemt
Lesase Obligations

Currant
| Leass Oblizetion

183.07 ‘

113.31

Note 22 :  Other financial isbhilities

Amt in Lakiv

As at 31 March, 202¢

A at
31 March, 2024

4,198.91

419991

855.81
f 19.682
11833

_4,690.38
450938

¢ 183.47

g Ao 1477
—~— 8377.45 |

16239
4.637.48
8.327.88




Olimax Energy Private Limited
Notes to the Consolidated Ind AS financial statoments as at 31 March 2025

Nots 23 : Other non - curvent llabilities Amt In Lakhs

As at
Particulars Asat31 March, 2026) 5y o o ooy
Other Non Current Liabililes 10.00 10.00
Total Qther non - current Bahilities 10.00 10.00
Note 24 : Provisions Amt in Lakhs

As at
Particulare As at 31 March, 2025 31 March, Z024
Provision for empicyes benefits :
Gratuity. 217.38 148.25
Provision for Decommissioning 1,493.30 964.38
Provigion for 7a0.2¢8 120.92
Provision for Capital Expendliure™ 1.698.50 -
Total Provisions 4139.44 1,233.556

* The Company estimates provision for decommissioning as per the principles of Ind AS 37 ‘Provisions, Contingent Liabilities and Contingant Azsats’ for the fubure
decommissioning of ofl & gas assets at the end of their economic Iives. Most of these decommissioning activities would be in the fulure for which the axact
raquirements ihat may have to be it when the removal events ocour are uncerisin. Technologies and costs for decommissioning ane constantly changling. Tha
fiming and amounts of future cash flows are subjact o sigmificant uncertainty. The economic life of the oil & gas assets is estimated on the basls of long tarm
production profile of the redevant oil & gas asset. The timing and amount of future expenditures are reviewead ann(ially, together with rate of infiation for escalation

of current cast estimates and the Interest rate used in discounting the cash flows.

**Ag per terms of Farmiout Agreament, the Farmee i.e. Antelopus Energy Private Limited will carry Saller CAPEX upta 10 Min USD on behalf of the Farmor f.e.
Olimax Energy Private Limited. Furtheor, the Farmes shall be entitied for the recoupmerit of Seller Capax from monthly revenue of the fleld net of royaity, cess,
government share and opex, on successiul testing upon expiry of two years from data of commercial production of figld, As on 315t Mar 2025, the amount of Seller

CAPEX carried by Farmes is Rs 18.98 crore,

Note 25 : Trade payaibles
o 49 & pay

Amt In Lakhs

Particuiars

As 8t 31 March, 2025

31 Merch, 2024

Total outstanding

Total outstanding
dues to craditors

787.20
13,135.31

47475
8,922 82

Total Trade payables

13.922.57

739757

Nota 25.1: Ageing of Trade payables:
2024-25

Outstanding for following periods from due date of payment

Not Due

Particuiars loss than 1 year 1-2 yoara 2.3 yoars

More than 3 years

Total

(i) Undisputed 719.79 67.056 D42

787.28

11.260.56 644.88 744

(H) Undiscuted 887 43

128.75

13.136.31

(i) Digputed duss —

(v} Disputed dues -

Totat 887.68

11,889.35 31183 7496

125.75

13,922 57

2023-24

Outstanding for following pertods from due date of payment

Not Due

Particulare leus than 1 year 1-2 yaars 2-3 years

More than 3 years

(i) Undisputed 294.23 180.05 047

Totai

474.75

(i) Undispubed 4,084.37 203208 8274 11.44

182,18

692282

(#ll) Disputed dues —

(iv) Disputed dues -

Total 4,988.80 221213 B2 1.44

182.19

7,387.87

The Group has amounts due to micro and small suppliers regisiered under the Micro, Small and Meadlum Entarprises Development Act 2008 (MSMED Act), as at

31 March 2026
The disclosure pursuant o the sald Act is as under:

Particulara

As at 31 March, 2025

As at
31 March, 2024

The principal amourt and the interest due thereon remaining unpaid to any suppfier at the end of each accourrting

intsrest due on above

ThemumdlmereetpaidbyhbtwhtamadsecﬁonwofmeMiao,SmdlandeEnﬁum
DevelopumntAcl,2006,abngmmmeamuMdhpaymentmadetcuauppierbewndmaappdnmdday

The amourt of intarast cue and payable for the period of delsy in making paymant (which have been paid bot /Q/‘

beyond the appointed day during the year) but without adding the Interest specified under the Micro, Small a

Medium Enterprises Daveiopment Act, 2008; g
-

The amount of Intarest accrued and remaining unpaid at the end of sach accounting year: and o)
The amount of further interest remalning due and payable even In the succoeding years, until such data when the

interest duas above ane actually paid to the smal enterprise, for the purpose of disallowance of a deductible
expenditure undes saction 23 of tha Micro, Small and Medium Enterprisas Development Act, 2008,

A4 ki

47371

Note: Interest has not been charged by suppiler where the payment to them has sither been made within the agreed period or subsequently satied whichever is



Oilmax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2025

Note 28 : Other current liabillties

Amt In Lakhs
As at
Particuiars As at 31 March, 2025 31 March, 2024
Salary Payable 53 299.77
Duties and tax payable 580.82 256.38
Expenses Payabls 0.38 8.56
Advance received from Joint veniurer - Amguri - 362.44
Contract liablity - revenue received in advance [Refer note 55(d)] 498.73 174.83
Advances from customers - revenue received in advance [Refer note 55(d)] 878.67 308.34
Total Other current Rabllitles 1.783.90 1,408.30
Nats 27 : Provisions Amt in Lakhs
Ag ut
Particulars As at 31 March, 2025 31 March, 2024
Gratulty 56.46 22.46
Provision for Tac - 154.96
Total Provisions 55.48 177.42
Note 28 : Current Tax Liabilitles Amt in Lakhs
As at
Particulars As ut 31 March, 2025 31 Mareh, 2024
Current tax payable 458.28 782
Total Current Tax Liabhitios 458.38 7.92

Aﬁ K.




Qilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statemente as at 31 March 2025

Note 29 : Revenue from o erations
Particulars

Sale of service :
Revenue from energy services

Sale of Goods:
Sales of crude oil/condensate
Sale of Natural Gas
Sales of Fruits and Vegetablss
Less: Profit petroleum / revenue share to GOI

Other Operating Income
Rental income [Refer note 38(2)(iv)]
Liabliities/ provisions written back
Sale of Block
Sales Commission
Scra sales
Total Revenue from o erations

Nota 30 : Other income
Particulars

Interest Income
- on Lean
- Income tax refund
- on Fixed deposit
- on financial assets at amorlized cost
Overdue trade receivables
Gain on mutual fund investments measured at FVTPL (net)
Other Incomes-amount wsived by creditors
Other Income
Gain on Termination of Lease IndAS
Unrealised Gain On Mutual Funds
Realised Gain On Mutual Funds
Gain on foreign currency transactions (net)
Gain on Fair Value of Investment Through PL
Reimbursement of Admin ex ense from JV
Total Other income

Amt Int Lakhs

Year Ended 31 Year Ended 31

March 2025
44,058.84

3,474.04
6,776.26
31.88
58.39
10,223.99

96.57

March 2024
29,001.09
3,045.92

8,773.62

§9.81
10.830.13

40.73
4.89

4.88
39881.72

Amt In Lakhs

Year Encled 31 Year Ended 31

March 2025

331.71

24.40
231.54
398,72

12643
9.48
33.97
42.15
189.20
64.49

145214

Note 31 : O eratin and Share of ex enses from roducin olland as block
’ Year Ended 31 Year Ended 31

Particulars

Transportation and logistics expenses
Consuitancy and professional fee
Manpower Costs
Sampling, Testing and Processing
Insurances
Operation and Maintenance Expense
Consumables,E&I Cthers
Royalty and Other statutory Charges Refer No 49
Sub-contracting charges
Stores and consumables
Camp establishment and maintenance
Machinery hire charges
Vehicle hire charges
Lebour charges
Freight expenses
Power and fuel
License expenses
Repairs and maintenance
- plant and machinery
Other project expenses
Service char es

Totalo eratin and share of ex ense from roducin olland as block

March 2025

42.83
a75.00
62.90
1.46
87.70

3,375.01
534.09
825.11
176.80
132.82

7.34

638.98
50.03
133.17

34 676.85

March 2024

579.43
239
182.83
175.37
28.15
49.95

1638.92
29.05
4.58
126.37
188.37
87.98
66.62
1682.01

Amt in Lakhs
March 2024

173.77
885.35
89.99
178.97
115.44
313.50
219.64
444.81
6,577.01
11,111.49
163.71
74.90
876.01
1,812.59
140.53
145.11
2228

394.08
131.07

23,670.03

Ag K.



Qilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2025

Note 32: Increase /Decrease In Stock of Crude Oll and Condensate

Particulars

Inventories at the end of the year
Inventories at the beginning of the year
(Increase)/Decrease in inventories

Net {Increase)/Dacrease in inventories

Total

Note 33 : Em lo ee benefit ex ense
Parficulars

Salaries, wages, bonus and allowances
Contribution to provident fund and other funds
Gratuity expense

Staff welfare expenses

Share based payment expenses [refer note 40(jii)}

Total Em io ee benefit ex ense

Note 34 ; Finance cost
Particulars

Interest on lease obligation
Interest Expense
- borrowings carried at amortised cost
- delayed payment of statutory dues
- delayed payment to micro and small enterprises vendors
- Interest on late payment of income tax
Interast on Unwinding of Decommissioning Cost
interest on Unwinding of PI Consideration Payable
Other Borrowin costs
Total Finance Cost

Note 35 : Other ex enses
Particulars

Advertisement and business promotion expenses
Legal and professional Charges
Lodging and Boarding
Rent
Repairs and maintenance
Rates and taxes
Traveiling expenses
Business promotion expenses
Net loss on account of foreign exchange fluctuations

Payment to auditors

Printing and stationery

Membership and subscription charges
Expected credit loss on trade recsivables

Telephone and intemet expenses

Trade receivables written off

{nsurance

Sacurify expenses

Directors sitting fees

Loss on Seale of fixed assets

Corporate social responsibility expenses

Electricity Exponses
Registration & Stamp Duty Charges

Administration expense

Listing Fees
Misceilaneous expenses

Total Other ex enses

Amt in Lakhs

Year Ended 31 Year Ended 31

(57.22)

86.18

1.04
(1.04)

1.04

March 2024

(56.18)

7.35

48.83
(48.83)

43.83

Amt in Lakhs

Year Ended 31 Year Ended 31
March 2025 March 2024

5872.34
174.68
78.32
171.68
168.50

6 465.53

5,629.44

175.28
50.78
188.47
13.85

6 057.80

Amt in Lakhs

Year Ended 31 Year Ended 31

March 2025

84.31
238.16
118.32

3.88
2.00

17.70
100.88
261.93
271.92

1085.80

March 2024

89.90
24457
102.17

0.36
1.04

16.48
283.66
230.45
968.04

Amt In Lakhs

Year Ended 31 Year Ended 31

March 2025

7.06
1,144.22
86.52
124.72
27.02
168.26
254.64
14.47
108.20
2389
713
7.50
38.22
9.17
17.39
45.88
77.00
9.50
11.87
105.26
0.20
1.92
8.17
18.15
406.46

271334

March 2024

§.02

1,128.40

170.30
198.47
43.87
83.786
278.20
6.14
47.46
2160
17.69

385.61

257575

Aq Kt,.
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Olimax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2025

Payment to audltors Amtin Lakhs
Year Ended 31 | Year Ended 31
Audit Fees : March 2025 March 2024
For Statutory Audit (excluding GST) 23.69 20.10
For Ceartificate (excluding GST) - 1.50
23.89 21.60
Note 36 : Exceptional items Amt in Lakhs
Particul YearEnded 31| Year Ended 31
uiars March 2025 March 2024
Exceptional items - 1,700.82
Provision created pursuant to a court order in relation to setflement with a vendor - 551.54
Impairment of trade receivables and contract assets on account of termination of contract with a - 1,492.00
customer”
Write back of tax liabiiity pertaining to a contract which has been terminated and considered no - (1,325.11)
longer payabla
Liabilities written back to the extent no longer required - {533.33)
Total Exceptional items - 1,885.92

* During the previous year,Subsidiary Asian's contract with a major customer of its subsidiary - ADMCC, was terminated. During the
curent year, novation with such customer and one of the vendors of the subsidiary got executed, wherein the customer agreed to pay
directly to the vendor and accordingly amounts aggregating INR 2,149.17 lakhs payable to vendor was netted off against the
receivabies from the customer. While the discussion with such customer is still on for recovery of baiance amounts, Management on &
prudent basis has recognised provision towards balance amount receivabies from such customer during the year ended March 31,

2024

During the FY 23-24 In Holding Company, exceptional item is towards provision for impairment of Investment of Stratum Energy

Group Limited on account of uncertainity related to realisable value of the investment

Nota 37 : Eamings per equity share

The amount considered in ascertaining the Holding Company’s eamings per share constitutes the net ioss after tax. The number of
shares used in computing basic eamings per share is the weighted average number of sheres olitstanding during the peried. The
number of shares used in computing diluted eamings per share comprises the weighted average number of shares considered for
doriving basic eamnings per share and aiso the weighted average number of shares which could have been issued on conversion of all

dilutive poterttial shares.

Basic and diiuted EPS

Particulars Year Ended 31 | Year Ended 31
March 2025 March 2024
Profit computation for basic eamings per shere
Net Profit/(Loss) after Tax as per Statement of Profit and Loss attributable to Equity 7.241.62 1.641.64
Weighted average number of equity shares for EPS computation 56.97 56.97
EPS - Basic and Diluted EPS (Nos.) 127.11 28.51
Face value per share (Rs) (Rs.) 10.00 10.00
il
A? K. t
= _'.'.'_'-'::
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Notes to the Consolidated Ind AS financial statements as at 31 March 2025

Wote 38: Contingent ablitiea disclosures as required undor Indian Accounting Standard 37, “Pravisions,Contingent Lishlities and
Contingent Assets” are given below:

{A) Detalis of Gurantsas
Particulurs Yaar Ended 31 March Yoar ended

2025 31 Harch 2024
Bank Guerantes 2535 3,969
{B) Claima against the Subsidiary not acknowledged as debt:
Particulurs Year Ended 39 March Year ended

2025 31 March 2024
{@) Labour lawr mattar* 7.78 778
(b) Employae vise gusrantes 082 m‘
Total 340 8.40

* In relation 1o termination of services of an smployee In sarlier year,

2. Other monles for which the Asfan Group is conlingently liable:

mww&wmcmnumrscﬁhyMruuWmem.zms. In the case of Surya Roshanl Limiled & Others ws EPFO, set oul the principles hassd on which allowances
plidtoimunployeasahuuk.lbelmhrmminhﬂcmmhhmdmﬂmdemFumwm Due to numerous intarpretalicn issues relaling to the
applicabltity of SC judgement for the pesl period, ww.mmmbmmlmumnmmmmmmm In the consalldated financial statements.

nnmmmhhumﬁmmummammnw. In respact of pending resoiution of the above proceedings, es i is determined only on receipt of
Judgementa’d ecigions pending with vavious suhorities.

Noto 39 : Related parly disclosures as required under indian Accounting Stanciard 24, "Related parly disclosures” are given below:

a) Namas of related parties and nature of relztionship (1o the extent of ransactions sntaned into durin the year except for control nelationshicg where all partias are disclosed

Naime of related party Nature of relation
(A) Key Managerial Personnel
Kapil Garg Director
Anish Gang Director
{B) Reodatives of Directros
Ritu Garg Refatives of directors
Aman Garg Relatives of diractors
(C )Partios over whom Company has control
Anirit Ventures Limited { Formarely Known as Flora Textilos Lid) Subsidiary w.e.f 27th Sep 2024
- Qiimax Energy Intemational Pte, Lid. Wholly owned SubsicEary
Anirlt Agriiech Pvt Lid Wholty owned Subsidiary w.e.f 27th Sep 2024
Aglan Energy Sarvices Limited Subasidiary
Optimum Oil & Gas Pvt Ltd. Stap down Subs!diary
Asian Qilfield & Energy Services DMCC Step down Subsidiary
AQSL Petroloum Ple. Lid. Step down Subsidiary
Ivorene Oil Sarvices Nigeria Lid, Step down Subsidiary
Cure Mullitrade Pt Ltd Step down Subsidiary
Yoddhas Motors Pyt Lid. Common Director (Mr Anish Garg)
(D) Substantial Sharahoider
Ritlu Garg
(E JParties over whom promotor has control/intsrested
Aniit Emsar Hydnoponic Technologies LLP Parties over whom promotor has controlinterested
Engrgia Consultancy LLP Parties over whom promotor has controlfinterested
Solaeon Energy Guidancs LLP Parties over whom promolor has corirolinterestsd
Suncrest Urja Consultants LLP Parties over whom promotor has controlinierested
Anirit Agrohub LLB Parties over whom promotor has controlinterested




Oilmax Energy Private Limited
Notes to the Consolidated ind AS financlal statements as at 31 March 2025

b) Transactions carried out with relatad parties refarred to above, In ordinary course of besiness and halances outstanding:

Yearended | Year ended
Particulars Naturs of Tranaaction 31 March 31 Warch
2025 2024
Kapil Garg Direclor Remunaration 818.14 1,250.82
Loar: received from Direcior - 184.00
Loan repald to Director -
Loart repald to Director 184.00 -
Interest on loan from Director 492 10.57
{ Excluding TDS)
Purchase of Shares of Anirit Agritech 4381 -
Pvt Lid { {Formaiy Anirit urban
Agrofoods Pvi Lig)
lAnish Gang Salary 110.36 117.80
Reimbursement 0.01 1.23
Loan recaived from Direclor - 224.00
Loan repaid to Dirsctor
Loan repaii to Director 224.00 -
Interest on loan from Direcior 5.90 1288
Ecluding TDS )
Purchase of Shares of Anirit Agritach 9.16 -
Pt Lid { (Formaly Anirit wban
Agrofoods Pvt Lid)
Ritu Garg Lcan Racelved - $83.00
Loan Payment -
Loan repaid 983.00 -
Interest on loan { Excluding TDS ) 28.29 5845
Purchasa of Shares of Anirit Agritech 37.09 -
Pt Ltd { {Formely Anirit urban
Agrofoods Pyt Lid)
Aman Garg Salary 10346 107.72
Reimbursamant - 0.95
Aririt Emaar Hydropanic Technologies LLP Rent - 47.88
Purchase of Proparty - 1,782.00
LAnirit Agritech Pvi Ltd {Formeaty Anirit wban Agrafoods Pt Lid) Businass promotion expenses - 2.84
Krishna Madhav Ol and Gas Private Limited Loan given 141.00 2,847.50
Repayment Received 9,324.98 -
Interest on Loan 253.45 586,31
Purchasa of Shares of Anirit Agritech 1410 -
Pyt Lid { (Formely Anirit urban
Acrmofoods Pyt Lid)
Balance Outstanding of Ralated Parties :
Yoarended | Yoar anded
Particulars Nature of Transaction 31 March 31 March
2026 2024
Kapil Garg Loan from Director - 184,00
Remunerationiincentive Payable - -
Anigh Garg Loan from Director - 224.00
Ritu Garg Loan - 483.00
Krishna Madhav Ol and Gas Private Limited Loan Given - 8,065.87

Note:
|§I] Repressnts Company’s share of expenses in joint operation &t Indrora cilfield.

Ar' K¢,
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Note 40 : Disclosures pertaining to Ind AS 118 - Loases

The Group has lease contracts for its office premises. Generally, the Group Is restrictsd from assigning the lsasaed assets. The Group's
obfigation under its lsases are secured by the leasor's titie 1o lsasad assets.

1. Recognition and derecognition
Right-of-use sssets;

() The net camying value of right-of-use assets as at March 31, 2028 amounts to INR 274.51 lakhs (March 31, 2024: INR 897.08 lakhs) and
has been disclosad saparately in note 38 to the consolidated financial statements.

Leasa Nabliities:
M The movement In lease liablities iz as follows

Armnt in Lakhs

As ot

Particulers As at March 31, 2025 | yyarch 31, 2024
Opening balance 850.86 880.85
Add : Addition during the: year - 300.86
Add : intarest on lease liabilitios 54,91 §9.90
Less : Payment of lesse (labiities including interest (300.50) {274.81)
Add/(less) : Othere (357.70) {108.04)
Closing balance 296.98 890.86
Non-currernt 183.07 879.69
Cument 113.91 211.17

The table below provides detsils regarding the contrachual maturities of lease liabllites as at 31 March, 2024 on an undiscounted
basis :

Particulars As at March 31, 2026 As at March 31, 2024
0-1 yeor 146,44 1.1
1-5 yeors 201.82 743.82
S years and above i _
Total 347.06 1.035.04

2. The Group recognisaed following oxpenses in the consolidatad statement of profit and loas:
{i} Depreciation expense from righl-of-use asseats of INR 207,33 kakha (March 31, 2024; INR 339.08 lakhs).
{ii} Intarest on lease liabilities of INR 64.31 lakhs (March 31, 2024: INR §9.90 lakhs)

{iif) Expenae amounting fo INR 4,006.38 Iakhs (March 31, 2024: INR 1,135.67 lakhs) related (o lsasas of [ow-value aasats and lsases with kess than twehve months of
lease term. These have been included under machine hirs charges, vehicle hirs charges and rent expenses (Refer note 20 and note 35).

{iv) Renta! income amounting fo Nil (March 31, 2024: 40.73 kakhs) related to assets given on lease with lesa than twelve months of lease term. It has bean included
other operating income {Refer note 29).

Note #1: Seament Reporting as reduired under Indlan Accounting Standard 108, *Operating Segments” :

The Group [s primarily engaged into the business of providing servicas in energy sector. The Chief Operating Decision Maker (CODM) measures the Group's
parformance indicators by the sectors in which the customers have their presence,

The operating asgments of the Group are;

(1} OF and Gas - congists of sale of Oll and gas sarvicas provided to customers having their presence in oll and gas sacior and revanue from extraction of Ol and Gas
sarvica
(ii) Minerad ami other anergy sectors - consists of servicas provided to customers having their presence in coal, power and other energy seciors.

The fallowing table presents revenue and results regarding the Group’s buginess sagments:

i. 8agment revenue from operations

Particuiars As at March 31, 2028 Mlmhnﬁa:,tm
(a) Sale of Oll & Gas and Services 30,182.95 28,366.94
(b) Mineral and other enemgy seciors 27,260.32 11,316.78
Total 57,442.26 39.681.72
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Notes to the Consolidated Ind AS financial statements as at 31 March 2026

II. Sagment results
Particulars As at

As at March 31, 2025 March 31, 2024
(a) Sale of Ol & Gas and Services 10,282.02 7,342,080
(b) Minaral and other energy sectors 5,887.04 1,863.28
Totsl 16.,169.08 9,206.08
Lesa : Deprociation and amortisation expenses 3,184.34 2,848.10
Add : Other income 1,452.14 1,882.01
Less : Finance cosis 1,085.90 953.64
Less : Other unallocable expanses 2,581.48 1.778.80
Profit/ (loss} before share of profit from joint vertures, oxceptional
Hems and tax 10,789.49 5,294.568
Add : Share of profit from joint ventures 618.68 157.13
Lass : Exceptional items (refer note 30) - 1.885.92
Profit/ {loas) before tax 11,388.15 3.585.7¢

M. Geographical ssgment analysis
(@) Revenus from saie of sevvices derived from external customers

1., outwide group entitics and joint ventures

Particulars

As ot

As at March 31, 2026 March 31, 2024

inciia 57,442.26 33288172
Qutsida Indla -
Total 67.442.26 39.881.72
(b) Non-current aseets excluding financlal aseets and tax sssats
Porticulars As at

As at March 31, 2025 March 31. 2024 |
india 3452045 25,331.60
Oulelde India 53.64 39745
Totel 3458310 28.720.25
IV, Ravenus from salo of services derived from the major extornal customers Is as follows:
Particulars As at

As at March 31, 2028 March 31, 2024
Revenus from top cusiomer 11,270.08 9,350.91
Revenus from top three customers 24.680.10 2591049

V. The CODM does not review aesets and liabliities for each operating segment separately, hence segment disclosures relating

{0 totel assets and liabilities, capital expenditure and depreciation and smortization, have not bean furnished.

VYI. Segment results represents the proiit befors depresiation and amortisation, finance cosis and tax expense eamed by each

segment without allocation of other income and unaliocabla costs,

VII. Employee banefit expenses and other expenses that cannct he allocated batween ssgments are shown as other unallocable
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mu:mmmmbmﬁaummnswmmmm'
1
NWMWWUMMMthMmM&MmWM Barwitis such as salaries, incontivas and slowanoes, short nms
Mmm,wmwwdm.ummmhnmmmummmmm
2 Long temn emuicves bonafits
A Defined benafit ciRgations - Gralulty [Non Punded)

Tha gratuity plan is govemed by the Payment of Gratully Act, WTZMMNWWMMMmdmhmummdeMW
dapendsa an th member's length of service and salary al retirement age.

Amt in Lakhs
Partioud Yoarendad 31 March  Year snded
n28 M March 2034
1) Changas in delined benefit obligations
Present vakue of obligation as st the beginning of the year
Defined Benofit Obligation (*PE0™ &t the baginning of the year 180.18 108.37
Cumant Senvice cost 67.98 44.55
Intermst cost 1278 v.az
Banaft paid (.75 (10.04)
Fair value pian assaty -
Aclyarial (gainsilosses on ohiigations - due fo change in financial assumptions 277 3.97
Acteral {gainsyioesas on abligaions - due (o sxperience z328 2720
Actusial (gainsiiosses on obligations - dus 1o Demographic Assumplion 7.08 -
Presant valus of obligation as st the end of the year b b 180,18
Micvament in the falr valua plan sasets:
Qpaning fair velue of asset 502 .00
Differnce in opening fund
Expacted relum on plan assaty 0.36 068
Fund management charges
Banefits paid {4.48)
Actural gainsnoss 002 018
Closing fair valus of plan sesets &% sa2
Actusl retum on pian sesats:
Expatied retum on plan assqls 038 Q68
Artuarinl (losses)icrales on plan asset 0.02 0.18
Actuarial rehum on plan asseis 0.34 048
b} Expnses recognised in the Statement of Proflt and Loss
Total serdce cost &7.08 44.68
Nst inlarest cost 1242 TA7
.40 5202
Debiled to Statement of Profic sl Loss 80.40 5202
Fransfer ta CWIP -
¢) Remessurenient (geins} lossea racognissd in OCI
Astuwial {gainsyioasas on chiigations - due to chiangs In lnanclal assumplions 277 97
Actusral {gainspossas on cbligations - dum to experence 2220 2720
Actumrial (gaina)f losses on plen sssels Bi0 a8
Actuarisl (gaina)osses on obligations - dus 0 Demographic Assumplion 1.88 -
Tota .18 38
d) Amount recognised ky the balance shest
Prasant value of obligations as st year end 27820 180,19
Fair vadue of plan aceats 28 &t ysar end 638 S.02
Varialion on account of opening balences of plan assaty - {4.34)
et Asvot! Tab¥i  reco nised M 170.82
o} Actuarial assumptions 31-Mar-25 31-Mar-24
Déscount rate 6.90% p.a, 7.08% p.a.
Normal matirement age (in vears) &0 80
Salwry escalaton rate (% p.a.) * 10% p.a. 10% p.a.
Rata of ampioyes umover
Liptr 30 Years 11% , 2%
From 31 ko 44 Years % 2%
Above 44 Yosrs 3% 2%
Incian asaured ives  indian assured
morially (2006-08)  kves mortalily
Mortalty cae ulimate (2008-06)
ke
mmummmMhmmmmmum.m.mwwmmumMum
and demand in the employment martet.

) Casniifion sensithl  anel sis for sl nificant assum tion is as below:

Particuiars H-Man25

0.5% Incraate
|. Discount rate {11.68)
. Saiary wsculation rate - over 8 Jong-temm .95

0.5% Decressy
L Discount ree 1273

i. Sala escalplion rate - over 8 lon -lem 1
Senshivily for signiicant actusia) #5sUmptions ia computad by vanying one sctuarial assmption usad for the vehation of the dared e
Other actuanal sssumpiions oorstant,

8 Caxrontf non-oument clnssification
Particulars
Gratulty
Currant Kd
Non-curent
3.
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C Uefined contribution plan
The Group makes contribusion iowards provident fund to a dafined contribution mtirement pian for qualifying employess.
Tha Gmup has rcoorissd the fllowing amounis in the statement of oroft and oss for w e
Particulars

}_ _ | M-Mar25 [ tMer3a |
Coniibution to provident funds | | =
D _Assats/Liabitfties
[ A8 o0 i 31-Mar-28 1-Mar-24 $1-Mar-23 3-Mar22
Planned Bersefit i 27581 701 55.58 117.20
Pian Assats - . .
[Nt Assotaf Linbiily 4 27381 A70.71) (59.58) (117.20)|
{E) Defined contribution plan

Provident fund, employes's stabe insurance corporation and labour weltare fund
The Groug pays foesd contribulion i the provident fund, ameioyes’s state insurance corporation eniilias and ishour weltere And In relation to sevaral stale pians and insurances for individual emgioyses
rasiding in India. This knd is adminisiered by the raspective Goverment sehoriies, and e Group has no legal or comstruciive obllgations W pay conirbutiona in addttion to its fed conlrbutions, which
&8 recognised a8 an axperss in e yeer that relatad employee senvices are recaived

Coniribution 1o definad contriulion pian mecopgnised as emplayes baneitt expenses;
Conirtbution o defit contribution olan recognisad s emplayea baneftt expenses

3126 31-Mar-24

Empioyer's contribution iowands Provident Fund (PF) - 1175 90.88
Additional conirtbution owards PF 096 1142
Exvployers contibution lowands Employes's Siale ireurance Corporgtion (ESIC)H 230 11.52
Employers contribution towards Labour Weifars Fund (LWF) a1 0.8
| 1913.32 122.90
M) Stise-based payment trawssctions.

Eor Holding Gompany

Fian-1-The sharshoider of the Company, at their masting held on March 27, 2025 had approved the "Olimax Energy Privats Limited - Empioyes Stock Oplion Plan — 20267 FOEPL ESOP
PLAN | 20257 muthorising grant of not exceading 3,01,000 stock cplions & the efigible smpicyees. The schems is designed to provide long term incentives for certain amployees ko deliver
mmmreu-n‘Dmhumm,mscommhuwnzso:mm.zmmmmmmmwmmuu
slipible amployeas inchding that of group company pursuant $0 such schems. The deteils of aciivity undar the ESOF schamas are summarized below

Plar-2-The sharshokiors of the Company, at their mewting beid on March 18, 2024 had approved the “Asian Energy Services Limited- Emploves Stock Option Pian — 2024" "AESL ESOP
mvmumwmm1mmmmbhmmmmuwbmmmmmmwmmm
tarm shareholders returm. Dusing the curment yeer, the Comgany has granted 1,80,268 (March 31, 2024: Nil) employes sock options converfible into aquivalent equity shares in the eligible
eimployeas including that of group compsny pursuant 1o such scheme. The detalle of activity under the ESOP schemes e sunwnaized below.

A, Shave Option Plans
PLAN-1 OEPL ESOP PLAN | 2025

Particulrs OEPL ESOP PLAN | 2028
Date of approval of achame by the shareholders | 27th Mar 2025

Options qranted 74.280
| Exaccisa price per share (INR) 200

Conditions attached:

5 years from the grant date
Vesiing period |(28 March 2025)

The stock opllons vest based on service parod Bnd performance conditions prirmarily linked o financial mekics,

The sxpenss recognized for employes services received during the year is shown in the following tabis:

Amt in mkhs
Particulars 31at March 2025 |
Tiotel expense arising from equily-satied shane-
based pavyment transactions 10.08
Qut of the above :

Racognized in statenwnt of profit and loss 10.06
| Recocnized in other aquily i reislion to stock |1 vear from the orant date
Movements during the year in stock options:

Particulars 3ist Murch 2028 Il
Outstanding a3 st March 31, 2024 -
Add: Options granted during the year 71,250

Lows: Qosions laosed duing the year* -
'Lews: Options axercieed during the yeer

Outstanding s at March 31, 2025 1,280 | f
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Aggregate number of share options availalie with Key Managsment Personnel: (March 31, 2024: NI

Input FY 2024-28
| Exarcise price 200
Re. 2,800-2 245 (as per
Fair value per oplion tranche)
Grant die 28-Mar-25
|mmzs-m-m.
Vasting dele 28-War-2028, 23-Mar-2029,
[Ms-zmo
As per smployes servica
Expiry date condiions |
Oivislond viek u!‘
Expectad price voltiity (%) 15.47%(]wm
Risk-froe kmiarect rmie (%) e3%-5.45%
Expectad ke of share oclons (vesars) 1=5 yawrs
‘Shars price of orand date Rs. 3,000
Black-Scholes Cplion
Model used Pricing Modal

Expected volatitty has besn beaed on an evelualion of the historical volatiity of the: Company’s shiare price, particularly over the historical period commensurate with the
expacied term. The expacted karm of e instruments has been based on hiskorical experience and general option hokder behaviouwr,

Expiry date and sxercise prices of the share options vestad and exercisable at the snd of the year

P 31st March 20

|Grant date Expiry diste No of options _|Exnecias

28-Mar-28 As par amployss ssrvice | T1250 200
comnditions

PLAN-2 AESL ESOP PLAN 2024

Particulars ] AESL ESOP 2024 |

Date of approval of scheme by the shersholders | 168: Mar 2024 '

|Ontione qranted 1,680,288

| Exarcise prica per shave 100

Conditions attached:
1 years iom the grant dote

Vasiing period (25 Jan 2025)

The siock options vt basad on sesvica period and parformence condiions primarily [inkad 1o financiel matrics,

The axpanss recog nived for smployes sarvices recaivad during the year is shown in the following table:
Particulors 31st March 2025

Tolal axpanse acising from squily-setiiad share-

based payment transactions 7344

Qut of the above :

Recognized in statement of prodit and loss

7344 |

Recognized [n othar aquily in relelion 0 stock |
| c0tions given to Employecs Group of Companies | Y52 from the grant date |

Movements during the yesr in stock options:

Particulars 31st March 2028
Dutstanding ss st March 31, 2024

Add: Outions granied d the year 180,288 |
: Opiionis tarzed during the .

| Outstanding as at March 31, 2028 [ 1,80,289
* Lapsed on acoount of employess resigned without exercising.

Aggregaie number of share options available with Key Management Personnek: (March 31, 20242 Nil).

Inout FY¥ 2024-28
Exarcise orice 100
Fair volus per aption Rs. 228,74
Gront dele 25-Jan-25
Vasting dele 25 Jan 28
Exviry date As ver emoioyee service condifions
Dividend vield 0% |
Expacted price volstility (%) 52.01% ]
Risk—fres nterest rate (%) 6.62% |
Exoncted Iife of shane ootions (vears) 1-5 years |
Share price at grant dake Rs. 3.14.40 |

Bleck-Bcholes Option

o — |Prici Model

Expected volatillty has been based on an evalton of the hislorical volatiity of the Compery’s share price, parficularly over the historical pariod commensurate with the
Expiry date and sxarcies prices of the share options vestad and exerclzalie ot the snd of the year

Aa at 318t March 2025
Grant date Expiry date No of aptions Exercise price
25-Jan-28 As par employes saTvice 1,850,288 100
comittions
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Mhhmlnmﬂun:mmm-:nm March 2028
iary Compy

hn'z:m-zz hSubd\:lalyhnﬁuppmvod AﬂanEnuwSavlmaLm Empiloyea Stock Option Plan — 2021" CAESL ESOP 2021") suthorising grant of not excesding
350,744 slock options o W eligile smployees. The scheme is designed to provide long tem incentives for certain smployees to deltver long b stwaholders retum. During Whe current
yoor, the: Compay haw grartzd NIt (March 31, 2023: 380,000) employee etock options convertible Inko equivalent equily ohares to the eligibla employses including that of group comyany

porsunt 10 such scheme, The details of activity under the ESOP schemes are summarized below.

During the cumant year, the Subaidiary Company has approved "Asisn Energy Senvces Limiled - Employes Stock Option Plan — 20247 (‘AESL ESOP 20247 authorising grent of nol
exceading 380,744 stock opiions to the elighie amployees. The acheme s dasigned to provida long tam incentivea for certain employees to deliver long term sharsholders retum. During
the cument year, the Company has grantad 380,744 (March 31, 2024: Nil) employea stock options convertible inlo aquivalent equity ahvares 1o the efigible smployees including that of group

comparny pursuant to such schema. The detalls of aclivity under the ESOP schemes are summarizad balow:

Particul AESL ESOP 21 ARE BROP 2134

Date of approval of scheme Saptembar 27, 2024 January 28, 2025

Options gramed 3,80,000 3,50,744

Exevcise price par sham 114.00 100.00

Gonditinns aitechas

- Vesting pariod 1 year irom the grant date. 1 yaur from she grant dabs.

- Oher condiiions Exarciea of vesind options would be dons any e before the Exarcise of vested oplicns would be done amy|
femminufion of the sarvices of the employes Mrough resignation, time before e termination of e serviced of the
ratiremant or othamies. anpioyws through mesipnation, retiement or

Noba:

Impact of employes HOcH OPHONS SULEANSING & anfi-clutive 11 Bt for T reporting pesod and thisnsions H I nol considenid for Calcuing dRulive SEMINGH eV shive,

The axy gnisad for enspioy cwring the Yo 16 showni L the ollowing tatde:

Particulans 3H-M-35 F-Mar-24

Tolal mpense wking from squity-seilied shan-based payment ramsactions 168.91 we
184 N

= Ot OF T abOVE:

Recognised in comaolidated statensent of profil and 0ss (Reder note 32 &5 13.55

Rucognised in other egquity i nelation 10 slock options given ko swplovess of group company 74.50 2400

Tots 19 s

Movensanis during the pase in alioes options ;

Particulars

ARSL EAOP 2 | aERl EROP 2024
(Numbere in ticis) (Nurmbers in iakina)

im
{0.85
(1.08

Y
Lk
005

2.1r)

L )

* Lapsad on account of employeas rasigned without

amrciaing.
“* Parimines b lapsed oplions which have basn ragranted to thee cthar smployess duding the curnent year undar the schams AES)L BEOR 202,

Aggregein
The: feliowing tabies the itst of inputs to the models used for the smployess' stock option plan:

of share spi with Ky b 151,000 {March 34, 2024 : 29,214).

AESL ES0P 2021 | AERSLESOP 2824
' 114.00 100,00,
1248 2814

08 February 2023 25 January 2025

08 February 2024 25 January 2025

08 February 2023 25 January 20I7
45.50% S21%
TAN am2%

200 200

7335 3440

TAA5 HdAD

Binci Bcholes] Biark Echoles

Expacied volaiily has beon basad on an svaluation of the historical volatily of the Holding Campany' s aivare price, pasticulary ovar the historical pariod conmensurais with the sxpacted term. Tha sxpected tam of the

Expiry date and axercies prices of the shane oplions wasted and sxsrcisable at the el of tha yesr:

] Txpiry date An st Asat
date No of options | Exercise price Mo of optlons Exercies priee |
[ Febrnuary 06, 2023 Fatwuary 08, 2025 70231 | 114.00 873 114,00 |

Waighted dvina shums prioe at the date of exormisa of siock opiions exercissd during ihe year was INR 330.78 per share {March 31, 2024: INR 313.63 per sham).

Wrighted Svirage remaining contractus) &5 of opllona is 0.00 yoars 85 on Mavch 31, 2025 (Mawch 31, 2024: 0.72 yeors).

Ag K.




Oilimax Energy Privabe Limited
Notes to the Consolidated ind AS financial statements as at 31 March 2025

Note 43 ; Financlal risk managamant objectives and policies

The Group's activities expose it to credit risk, liquidity risk and markat risk. This note expiains the sounces of risk which the antity is exposad to and how the entity menages
the risk and the related impact in the financlal statements. The Group's risk management |s done in close co-ondination with the board of directors and focuses on actively
securing the Group's short, madium amd long-iemn cash flows by minimizing the exposura fo volatile financial markets. Long-tenm financial investments are menaged to
genarata [asting returns. The Group does not actively engage in the trading of financial assats for speculative purpozes nor does it writa options. The moat significant
financial rsks to which the Group is exposed are described below:

Crodit risk

Credit risk arizes from the poasibility thet counter party may not be able to settie their obligations aa agresd, The Group is exposed o credit risk from lbans and advances to
ralated parties, rade recaivablas, bank daposits and other financisl asssis.

Bank deposits are placed with reputed banks / financial institutions. Hence, there s no significant cradit risk on such fomx! deposits.

The Group does not have significant credit risk from loans given consldering these ars provided to financlal Institution for shorter duration. Murtual fund investments are
made in liquld and overight plans of renowned assst management company only. The credit riek associated with bank. sacurity deposits and mutual fund investments is
relatively low.

The entities forming part of the Group {rades with recognized and credit worthy third parties. The antities forming part of the Group periodically aseesses the financial
rediabiity of the counter parly, taking into account the financlal condition, current economic trends, and analysis of historicad had debts and ageing of accounts receivable.

Credit risk on trade recefvables Iz imited as the Group's customer base majorly includes raputed and farge comporate groups and public sector enterprises. Itis the Group's
policy that all customers who wish to irade on credit terms are subject 1o credit verification procsdires. Also, gencrally the Group does not enter Inko sales ransaction with
customers having credit loss history. in addition, trade receivabie balances are monitored on an on-going basls with the rasalt that the Group's exposure to bad debts Is not
significant, The Group computes expectad credit loas allowancs (ECL) on undisputed trede receivables at aach raporting date, basad on provision matrix which is prepared
congidering historically observed overdue rate over expected life of trade raceivables and is adjustad for forward-looking estimates. Furthar, in case of trade receivables due
from related parties and in case of disputed trade receivables, the Group performs individual credit risk assessment and creates allowance based on such Imemsl

agsasgment.
The allowance for impairment in respect of trade recalvables as on 31at March 2025 is Rs 22,43,02,188 ( PY 22,13,41,100)

Uguidity risk
Liquidity risk is definad as the risk that the Group will not be able o settie or meet its obligations on time or at a reasonable price. For the Group, liqukdity rigk erlses from
obiigations on account of financial Rabiiitias — borrowings, trade payables, lease linbilitles and other financiai liabiities.

The Group’s principal sources of liquidity are cash and cash equivalents, curment investments and the cash flow that is ganarated from operations. The Group believes that
the working capital is sufficient fo meet its current requirements. Accordingly, no liquidity risk is pancaived. The Group clesely monltors ks liquidity position and maintains
adequaks yource of funding.

Maturities of financial llabilities ;

The tables below analyse the Group's financial liabiities into nelevant malurily groupings based on the contractual maturities for all non-derivative financis! kabillties.
Balances due within 12 months equal thelr carrying balances as the impact of diacounting is not skmificant. For contractual maturitias of laase Rabikties, refer note 34,

As ot | Less than 1 More than 1 Total |
March 31. 2025 Vaar you
Barmowings 3,427.73 2,170.32 5,608.05
Trade payables 13,922.57 - 1392287
Other financial Rabllities 1,177.24 419981 §377.15
18.827.54 6,370.24 _24,897.77
As at Less than 1 More than 1 Total
March 31, 2024 year year
Bomowings 4,948.75 B88B.70 5,637.45
Trada payables 7.397.57 - 7,397.57
Cther financial liabiities 4,637 48 4,890,38 9.327.86
18,983.80 §.376.08 22 382.89
Market risk

Market risk is the risk that changes in market prices - such aa foreign axchange rates, interest rates and not asset value (NAV) of mutual fund units wilt affect the Group's
ncome of the value of ks holdings of financial instruments.

Mutus fund price risk

The value of unquated mutual fund investrments meaaured at fair value through profit and loss as at March 31, 2025 is INR 1,837.92 lakha (March 31, 2024: INR 340.83
lakha). A 10% changa in vahie for year ended March 31, 2026 would resultin an impact of INR 183.79 lakhs (March 31, 2024; INR 34.99 takhs) on profit/ (loss} bafore tax

and other equity (hofeing all other variablas constant).

Foreign exchange risk

Forelgn currancy risk is the risk thett the fair value or future cash flows of an sxposure wiil fluctuate because of changas in foreign sxchange rates. The Company’s expasise
to the risk of changaes in foraign exchange rates relates primarity to the Company's operating activities and operational coniracts with the rates payable in foreign currancles.
The Company manages its forsign currancy sk by having natural hedge aa the revenue on sale of oil and gas is determined and paid in equivalent US dollars.




Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2028

Tha Group's significant axposure to foreign currancy risk at the and of the reporting period axpressad in funclional currancy, ans as follows:

As at In USD In INR In other In R Total
March 31, 2025 curmency * (INR)
Financial assels
Cash and cash aquivalents 0,02 055 055
- - 0.02 0.85 0.55
Fimancial Habities
Trade payables 16 083.36 946.07 948.07
- - 16,983.36 946.07 946.07
Not exposure - - (16,983.34) (9465.52) (945.52)
As at tn USD In INR In othar In INR Total
March 31, 2024 curmencies * (INR)
Financlal assets
Trade receivables - - . - -
Cash and cash aquivalents 0.08 5.20 0,51 11.99 1718
Loans . - - -
Other financial assste - - - - -
0.08 5.20 081 11,89 17.1%
Financial llabilliies
Bornowings (inchuding cunent maturities of long term bomowings) - - - - -
Lease Eabilities - - - . -
Trade payables . - - - -
Other financial Eabilities - - - - -
MNet exposure 0.08 5.20 0.51 11.88 17.19
* Other currency include Arab Emiratas Dirham, Singapore Dollar and Pound steriing which ane Individually immaterial.
Mobe: The Group has not entesad into any hedging contract for the above exposure,
Seresitivity:
The sensitivity of profit or loss and equity to changes in the exchange rates arises mainly from foreign cumency denominated In USD
Year endod Year ended
Cusrancy Hovemant in Impact on impact on Movement in Impact on  |Impect on other
rabe profit! Soss othar equity” rabe profitf loss equity”
betore tax, before tax,
increase hy* increase hy*
ush 2.85% (25.0) (26.0) 1.41% 0.24 0.24

* Holdling all gther veriables constant

An equal and opposits Impact would ba axparienced in the event of decraasa by a simiiar parcentage.

inberest rate risk

Interest rete rigk is the rigk that the far value or future cash flows of & financial Instrument will fluctuate because of changes in market irterest rates: Since the Company hes

inslgnificant interest bearing borrowings, the exposure (o fisk of changes in market interest ratas is minimai,

Interest rate risk exposurs
Particulara Asat As “3 .
March 31, 2025 ""m“" ’

Variahle rate bomowings 1,785.40 1,801.92
Fixed rate bomowinas 381265 3835.53
Total 8,598.08 5,637.45 |
Nota: The abave amounts are basad on contractual Eabilities as at batance sheet date.
s Movement in As st Yaar sndad

? rote March 31, 2028 | March 31, 2024
Balow ia the senaitivity of profit before tax and other equily i decrease i inferost rates:
Positive Impact In statement of profit and loss bafors tax 0.35% 6.25 43.26

An equal and opposite impact would be experienced in the event of an increase in interest rate by a similar percentage.
The above calculation also assumes that the change occurs at the balance sheet date and has been calcufated based on risk exposures outstanding as at
that date. The period end balances are not necessarily representative of the average debt outstanding during the period.

4q K-
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Note dd: Falr Vaiue Measurement

The fair value of financial assets and Rebiitles s he smount at which the instrument could be sxchanged In & curent irnseciion between wiling paties, alhes

than in a forced or kquidetion sale.

Falr valus hierarchy

Financial assets and financial Sebiltties measured at folr value In the Balance shest are grouped o three levels of & fair value hierarchy. Tha thres levels are
defined based on tha obaarvability of significamt inpuls to e MeasunaMent, as follows:

Lewel 1: Avaiiable prices (unadjusied) in active markets for financial instumernts,
Leval 2: Tha fair value of nancial instruments that are not tradad in an active market s dekermined using valuation techniques which madmiss the use of
observable miarket dath snd redy &s lithe as possible on enliy-spacific estimates. ¥ all significant inpuls required 1o fair value an instnament ans ohaansable, the

Insirument is included In leval 2,

Level 3: if one or mone of the: significant Inpubs s not based on observabla market data, the siument is included in level 3.

Tha following table shows the carmying amounts and fair values of financial sssets and financial Nabiities, Inchuding their levels i the fair value hierarchy. it
doss not include fair value information for financial assets and financial kabities if the casrying amount (s a ressonsbie approimation of fair value.

Aand in Lakhs
Carying amount Fakr value |
Levai1 - Lavel 2 - Loval 3 -
31-Mar-28 Note EVTPL FvTOC! Amortised |Quoted prics| Significant | Significant Total
Cost inactive | obssrvable  unobesrvabl
markets inputs s inputs
Financial assets
nvesiments 4&1 517143 - 146031 - 517143 517143
Deapeaits under site restoration 5
- 38.36 - -
Loanis and Advences 6814 - Bl0.82 - - - -
Trade receivables 12 - 2,837.13 - - - -
Cash and cash equivalenis 134 - 2,854 - - - -
Othar bank balance 138 - . T,048 - - -
Other finencinl asssts 7415 . - 1875 - - - -
5,171.4% - 35,719.48 B 517143 - 517143
Financial Habiities
Bommowings 18 - - 5,508.05 - i,
Lease Lisbility 21 - - 2660.98
Trade payables 25 - - 13,922 57 - . .
Other financial Nahiiles 21 - - 5.377.1% - - - -
- - 268184.78 - - - -
Amt in Lakiis
Ca amount __Fair value |
Lovel 1 - Level 2 - Lovel 3.
3-Mar-24 Nowe EVTPL FVTOC! Amortised | Quoted price| Significant | Significant Total
* Cost in active obssrvable | unobservabl
markets inputs & inpuls
Financial sssels
Investmenis 4811 810.97 - 119514 - B10S7 - nosy
Daposiis under site resionation 8
Tund - - 5.18 - - -
Loars and Advances 6814 - - 9,204 .67 - - - .
Tradle receivablas 12 - - 1254445 - - - -
| Cash and cash equivelents 134, - - 1.258 - - - -
QOther bank halance 138 - - 8,032 - - - -
Other financial azsels 7815 - - 3,888 - - - -
810.97 - 34,107.10 - 31097 - ot
Finencial liabilities
Bomowings 19 - - 5,837.45 - -
Leass Liabiity 20 - - £80.86
‘ Trade payables 24 - - T.3897.57 - - -
Other financial Eabiities 21 | - | - 9,327.86 - - -
| - - 2326078 - - - -

B) Measurernont of fair values

The following table shows the valuation techniquas usad In measuring Level 2 snd Leve! 3 fair values for financial instruments measured at faiv vaiue in the

Financial insiruments measumed at fair vslos twoudh profit o loss

Type

Valustion Technique

Sionificant umobssrvable

Inter-raiationship brtween sionificant

Irveaatrmant in mutusl funds The fair valons of investments in mulusl Not Applicabis Mot Applicable
fund wiits is besed on the net asset
valie ("NAV") as siaied by the isuer of
thesa mutual fund wiits In the published
sinlements as at Balance Shest
dete.NAV represents the prica at which
the issuer will fssue furthor Lmis of NE
mutued fund and the price st which the Q-\"
insuers will radeem such umits from the Q N
S v ol e
Fair vakie of Oplions Discounted cash flows: The valualion Nol Applicable Not Applicable 9_ g B
model considers the presant value of )\ \ree) * U
axpectsd payment, discounied LSND @ \x % 0




Oillmax Energy Private Limited

Notes to the Consolidated Ind AS financial stetements as at 31 March 2025

Note 45: Capital management

The Group objectives when managing capital are to safeguard their ability to continue as a going concem
80 that they can continue to provide returns for shareholders and benefits for other stakeholders, and
maintain an optimal structure to reduce the cost of capital. In order to maintain or adjust the Capital
structure, the Group may adjust the amounts of dividends paid to shareholders, retum capital to
shareholders, issue new shares or sell new assets to reduce debt. The Group does not have externally

imposed capital requirements.

As at March 31, | As at March 31,
Particulars 2025 2024
Total borrowings 5,598.05 5,637.45
Total equity 55,810.20 39,621.60
Debt to equity ratio (in times) 0.10 0.14

Nota: In the long run, the Group's strategy Is to maintain a gearing ratio within acceptable range as deemed
appropriate by board of directors, which at present is to have less than 0.50.

Aq Kin.
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Otimax Energy Private Limited

Notes to the Consolidated ind AS financial statements as at 31 March 2025

uolaar:mmlnfomummmscmmuun-mmmmadmmmuwmammam:
As at and for the yoar ended 31 March 2028

Amt in Lakhs
Net axsats i.e. total aussin minus Share in Profit { [Lows] Shars In total
As% of As % of An % of
[iSsie ol oxly coomsciised Consofidated | Amount | Consolidsted| Amount | Consolidate| Amount
Net Assets Profit / (Loss] d
Parent Company §1.93 29,036.08 55,21 485816 4.783 (3.14)
Subisidiary Companies ;
Asian Energy Services Limited 7133 30,881.26 47.91 4.216.36 104.782 (88.72)
Oilmax Enengy Intemational Pte Limitad 0.38 210.33 {0.03} (220 24.650 (1617
Anirit Agrtiech Pvt Lid 0.88 371.78 2.36 200.48 - -
Anirit Ventures Limited ( Formesty Known as Flora Tediles Lid) (1.29) (7498.37) 0.88 7869 - -
Step down Subisidiary Companies :
Optimum Ol & Gas Private Limited (0.07) 41.02) {0.01) {0.57) -
Asian: Qilfick] & Ensrgy Servicas DMCC 0.15) {84.09) 5.78) (508.58) - -
AOSL Patrolewn Pte. Ltd {3.95) 2,206.51) 1.52) {133.48) - -
ADGL Energy Services Limited {0.01) (7.75) {0.01) {0.82) - -
Cure Multfirads Private Bmitad 0.13 T1.44 0.00 820 - -
Zuberi Aglan Joint Venture 013 74.83 - - - -
AESL FFIL Joint Vanture 0.58 33143 211 185.87 - -
Aslian Indwell Joint Venturs 1.2 87331 766 673.81 - -
Aglan Olimax Joint Vanture 0.02 1153 013 11.53 -
Consolidation Adjustment (20.89) {11,881.97} B2 (785.22) (34.224) 2245
Total 100 §8,910.2¢ 100 530058 100 (65.58)
As at and for the year ended 31 March 2024 Amt in Lakhs
Net ausetn |.e. total aseets minus Share in Profit / [Loss] Share In total
As% of
As % of As% of
Naree of entity consolidated Consolidated Amount | Consolidated |  Amount | COneGldtE| yp,
Net Assets Profit! Loss] ock
Parent Company 60.95 24,188.84 80.73 1,030.27 62.934 1,808.00
Sublsidiary Companiea :
Aslan Energy Services Limitad 89.79 27,650.20 106.33 2,870.30 112.690 2,883.40
Qiimax Energy Intemational Pia Limited 0.53 21033 {0.60) {18.17) (0.634) (18.17)
Step down Subleidiary Companies :
Optimum Oil & Gas Private Limited {0.10} {40.45) (0.01) {0.30) ©.012) {0.30)
Asian Oifield 5 Energy Services DMCC 1.08 420289 {17.53) (473.20) {18.543) {473.20)
ADSL Petroleum Pte. Lid {5.10) {2,019.88) (4.95) {(133.51) (5222 {133.51)
AOS). Enorgy Services Limided (0.02) (0.84} {0.08) {1.80) 0.083) {1.60)
Cure Mulitracde Privats lmitad 0.07 20,58 031 8.35 0.327 8.35
Zuberi Aslan Joint Venturs - - az 67.05 341 87.05
AESL FFIL Joint Venture - 281 70.55 2765 70.85
Asian Indwell Joint Vanture - 0.02) (0.47) (0.018} {047
Consolldation Adjustment (27.25) {10.785.38) (50.04) {1,380.87) {57.825) (1,478.20)
Total 100.00 39,821.48 100.00 2,090.39 | 100.00 2,651.80

A(' K.




Qilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Note 48:

i) During the previous year the hoiding company has started commerical production of indrora block w.e.f 015t Apr 2023. The Holding
company transferred 50% Farticipating Interest (P1) in Indrora Block to Aslan Energy Services Limited (its subsidiary ) for Consideration
of Rs. 1,500 lakhs on Bth April 2023,

Further on 11h Jun 2024, the holding Company received approval for transferring 40% Pl in for Rs 3500 Lakh to other parties.

i) During the FY 23-24, the Holding Company has acquired Tiphuk Block located in Assam which is to be developed . During the year
Holding Company has entered into agreement fo fransfer 20% Participating interest in Tiphuk block to @ parly for Rs 1 crore. The approval
for tranefer has been received on 23rd Aprii 2024 from GOI.

iil} During the FY 23-24, the Holding Company has acquired CBM block located at Chhattisgarh Assam which is to be explored and
developed.

Notg 49:

On 15th May 24 Ofimax Energy Private limited (Company) entered into share purchase agreement (8FA) with promoters of Anint
Ventures Ltd (formerly Flora Textiles Limited), a public limited company incorporated under provision of Companies Act. 1956 for purchase
of 33,231,800 equity shares of face value Rs 10/- constituting 55.53% of sharehakding for consideration of Rs 1,58,92,840/- Consequently
as per SEBI regulations the company made open offer on 15th May 24 to acquire upto 26% equity shares from public shareholders of
Anirit Venture Limited (formeddy fiora textile Limited). Pursuant to completion of opan offer and consurnption of SPA, Flora became
subsidiary of company.

Note 50:

For Amguii block as per MoPNG guidelines for SRF, Quaiified independent 3rd party appointed for calculation of dacommissioning costs.
The said third party SRF Report wene approved by the DGH and said amount was deposited by Contractor in SRF account based on
resarve to production ratio.

Further during the year Company has obtained third party independent SRF Report for Indrora block.

Nota 51:

As per clause 17.2.1 of the Amguri Preduction Sharing Contract (PSC) stipuiates that royalty should be paid at the wellhead value on a
cumulative royalty basis.inadvertently, Holding Company (Oparator) has paid Royalty on sales value for pariod “July-2021 to September-
2023°. This resulted in axceas royalty payment of Rs 8.21 Crore. INR 3.61 Croves of royalty payable from Oct-2023 to March-2024 is
adjusted against excess royalty paid. Baiance excess royalty paid of Rs. 4.60 Crores is carmied forward and will be adjusted in future
royalty payable.

52 Un-Hedged Forelgn Currency Exposures:
For un-hedged foreign cumrency exposure, refer saction ‘Foreign currency risk’ under Note 41 - Financial Risk Management

53. Explanatory Note in Relation to ADMCC

(i) ADMCC’s customer ‘Amni Intermational Petroleum Development OML 62 Company Limited' (AMNI) had issued notice of suspansion of
work effective November 16, 2020, on account of certain technical challenges faced by AMNI. Accordingly, the suspension had temporarily
ceased all the work under the contract from the aforesaid date. Against the said notice from AMNI, ADMCC issusd notice of termination
vide notice ng. 2021-A0S-AMN-P002-0017 dated August 03, 2021 to terminate the contract with immediate effect based on caontractual
terms. Subsequently, without prejudice, to amicably rescive the matter, ADMCG issued nofice to AMNI regarding suspension of the
termination ill August 31, 2021 (moratorium pariad) vide notice no, 2021-ACS-AMN-P002-0018 dated August 07, 2021. Such suzpension
of termination, after multiple extencions was extended till May 31, 2022, During the year ended March 31, 2023, ADMCC Issued final
natice for tarmination of contract vide notice no. 2022-A0S-AMN-P002-0003 dated Juna 08, 2022 to AMNI and in tum, AMNI issued
acknowledgment letter to accept the termination of contract vide notice no. GMD-A52-A05-0822-LET-20001 dated June 10, 2022 with
immediate effect. Trade receivables (net of impairment aliowance of USD 600,000 as at March 31, 2023 includes INR 3,415.05 lakhs
(USD 4,153,712) receivable from AMNi. These receivables wil be reduced by INR 2,119.08 lakhs (USD 2,577,744) on account of novation
of one of the sub-contractor, whereas novation terms have been agreed and awaiting for exscution and conclusion of novation deed.
Based on the facts mentioned abave, current stage of discussion with AMNI and coneldering tha contractual right to receive the
outstanding amount, Management is confident of recovery of these receivables end accordingly baileves that no further adjustments are
required in consolidated financial statements.

(i) There are cartain items in the proparty, plant and equipment of ADMCC lying in Nigeria with a camying value of INR 639.94 lakhs (USD
778,354) whose physical veriiication could nof be carried out owing to the certain challengas faced. Management ls confident of the
existence and recoverable value of these assets end accordingly beileves that no adjustments are reduired in consolidated financial
statements.

54, Evonts Occurring after the reporting period
No significant adjusting or non-adjusting svents have occurred between March 31, 2025 and the date of authorisation of these

congolidated financial statements.

85. Code on Soclal Security, 2020

The Cade on Social Security, 2020 ('Code’) relating to empioyee benefits during employment and post employment benefils received
Presidential assant in September 2020. The Cnde has been publisned in the Gazatte of India. However, the dats on which the Code will
come into effect has not been notified. The Group will assess the impact of the Cnde when it comas into effect and will record any related
impact in the period in which the Code bacomes effective.

Aq K. %\ 7 “;J
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Notas to the Ind AS financial statements as at 31 March 2025
58. DISCLOSURE UNDER IND AS 115 - REVENUE FROM CONTRACTS WITH CUSTOMERS

a) Reconclliation of revenus from sale of ssrvices with the contracted price

Yoar onded Year ended
Particulars March 31, March 31,
2028 2024
Contracted price 54,663.02 39,793.67
Less: Variable consideration -
Lase: Govermnment's share in revenue from sale of crude oll {58.28) (88.61)
Lass: Wamanty obligation included in the supply (323.90) (72.84)
Sale of goods and services 54 280.73 39.631.22
b) Reverue based on performance obligations
For the year ended March 31, 2025
Particulars Sale of goods 8aje of Total
services
Revenue racopnised over the period of time 44,056.84 44,056.84
Revenue recognised at a point in time 10.223.89 - 10.223.869
10,223.89 44 056.84 54 280.73
For the year ended March 31, 2024
Particulars Saile of qoods Sale of Total
Revenue recognised over the period of ime 29,001.09 29.901.09
Revenue recognieed at a paint in time 10.830.13 - 10.830.13
10,830.13 29,001.08 39.631.22
¢) Recognised revenue earned from:
Sale of Goods Sales of
Particulars Service
Related parly 23,562.80 10.122.12
Others 2245015 29.509.11
48,402.75 | 39.631.22
¢) Contract balances
As at March 31, As at
Particulars 2028 March 31,
2024
Trade receivables (net carrying value) 21,637.13 12,544 45
Unbilled work In progreas - contract assets 8.500.04 2.576.02
Advance from customer 678.67 306.34
Contract liabillty 498.73 174.83
d) Movemant in contract assets and contract Babllity:
Particulars Contract Contract
assols liability and
customer
advances
Balance as on March 31, 2023 - 1,450.87
Net increase/{decraase) 2,575.02 (969.70)
Salance as on March 31, 2024 2,575.02 481.17
Net increasef{decraasa) 6,024.92 531.80
Balance as on March 31, 2028 8.599.94 1.012.77

Note: During the cument year, Increase in contract assets is primarlly due fo lower progress billing as compared to revenue recognition
during the year in certaln projecis which has alsa resulted In decreass In contract llability in the current year.

8) Cost to obtain or fulfil the contract:

/) Amount of amortisation recognised in Statemeant of Profit and Loss during the year ; Nil (March 31, 2023: Nily
(i) Amount recognised as comract assets In relation to cost incurrad for obtaining contract as at March 31, 2024 : Nil (March 31, 2023: Nil)

f) In the normal course of business, the payment terms given to majority of the customers ranges from 30 to 80 days except retention
monies which are due after the completion of the project as per the terms of contract.

Aq K.




Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025
57. INVESTMENT IN JOINT VENTURES

Details of Subsidiary Company's (Asian Enargy Services Limited) joint ventures and its summarised financial Information is as follows -

Name of the Joint Ownership Interest Acthvity commenced from
venture Location
Venturs (ZA VY e 40.00% ey 04, 2022
G;S;;F&:ﬂ india 49.00% October 20, 2022
c:imn%:fﬂ J\-:.)ﬂi'ﬂ Indie 80.00% March 13, 2024
c:mm J\-::H India 70.00% August 21, 2024

Above joint ventures are angaged in the business of praviding engineering, procurement and construction services, and refated services. It
has been established as a separate entity {Association of Persans) and the Subsidiary Company has & proportionate residual interest in
the net assets of the joint ventures. The Subsidiary Compary Asian is not required to have any investment In these entities as per the joint
venture agreament. The summarised financlal Infsrmation of the Joint ventures ks given below:

1) Zuberi Asian Joint Vernture (ZA JV) :-

Particulars March 31, 2028 "'z':;'f‘"

Total assels 2,382.80 2,120.44

Total aquity 74.83 149.87

Total ablities 2,308.97 1.979.57

Total revenue 2,901.84 3,811.24

Profit before tax for the 217.01 280.97

period

Tax expenses 163.32 103.32

Profit after tax for the 139.02 177.65

period

Dividends recelved by the Group - -

{l) AESL FFIL Joint Venture (AF JV) ;-

Particutass March 21, 2026 "'z’:'z'f"

Totul assets 4,161.72 1,043.52

Total equity 331.43 25638

Total Fabillies 3,830.29 787.14

Total revenue 4,408.79 2.801.51

Profit before tax for the 280.89 251.56

period

Profit after tax for the 185.87 143.97

period

Dividends naceived by the Group - -

fliy Asian Indwell Joint Vorture (Al JV™)

Particulars March 31, 2028 'mnl' 31,

Total assels 6,829.84 28.93

Total equity 87381 -0.58

Total iabliities 6,156.03 20.52

Total revenue 11,667.13

Profit/ (Josa) before tax 1,050.85 -0.53

far the period

Profit/ (loss) after tax 673.80 .58

for the period

Dividends recelved by ths Group - -

iv} Asian Olimax Joint Venture {'Al JV')

Particulars March 31, 2025 "'2’:"2 '31'

Total assets 194.53 -

Total equity 11.63 =

Total lizbilities 183.00 g SRS
Total revenue 184.05 3;“" - “’(;:
Expenses 186.07 | ;eaieny 1|V,
Proiit/ floss) before tax 17.98 | | .1 wpnsis J%
for the period MEIMRA 12k
Profit/ {loss) after tax 11.53 \%ﬁ - ,«ﬁ A K('\
for the period & Ao / C,
Dividends received by the Group NV A

Note: As the activities of Azian Oilmax Joint Venture commenced during Ihemntyear figures for previous year are Nil.



Olimax Ensrgy Private Limitsd
Notes to the Consolldated Ind AS financial statements as at 31 March 2025

Nots 58: Accounting Ratios

Particulars Nominator Denominator FY 2024-29 |FY 2023-24 % Varlance Rassons for Varlance

Current Ratio Currant Assets Currant Libillties 2425 1411 71.83% | Due to incraase in
cument asset

Debt Exyuity Ratio Dabt Tetal sharshoider's 0.100 0.142 -28.93% | Incroase in equity bass

aquity
Debt service coverage ratio Nat Operating Incoma Dabt Sarvica (intarest + 14.963 7619 96.38% | Increase in Eaming
(EBITDA - Taxes Paid) Principal Repayment)

Retum on equity retio NPAT Avarage Equity 15.447 4,752 226.04% | Incraase in Net Profit

Trade receivables tumover Sales Average Recelvablea 3.3 3.708 -9.80%

ratio

Net Capital turnover ratlo Sales Working Capited 1927 5135 -£62.48% |Increass in Waorking
capitol Bage

Nat Profit ratic NPAT Sales 0.153 0.068 124.54% |Increase in Eamngs

Reatum on capital amployed EBIT Cagital Employed 0.186 0.008 83.50% | Increase in Eamngs

Retum on invastment Net profitfloas) afier taxes | Total aseets 0.100 0.041 143.65% |increase in Eamings

Note 59 : Corporate Social Reaponsihility

For Holding Company Corporate Social Responaibility Gross amount required to be spent towards CSR activities from the profits calculated as per Section 198 of the
Companies Act, 2013 during the year: 80.03 lakha (March 31,2024 2888 lakhs). Amount spent during the year on:

Particulars 2024-25 2029-24
Gross amount required to be spent by the Company as per
Saction 135 of the Companies Act, 2013 (on annual basis) (A) 80.03
Amount expanditure incurrad during the yaar (B) §9.00
In cash
(i) Construction / acquisition of any asset
(i) On purpcses othar than (i) above: £9.00 33.26
Promaoting preventive haalth care - -
Promoting education 69.00 33.28
Conservation of natural resources and other alled areas
{Exvess)yShortfall at the and of previous year carriad forward to cument year (6.28)
(ExcessyShortfall at the and of the year ('C) {5.24) {8.28)
Total of previoua yaars shorifsll, (D)
Reason for shorifall (E) NA NA
Nsture of CSR activities (F) Educational Educational
Detglls of ralatad party transactions, &.g., contribution to a trust controlled by the NA NA
Where a provision is made with respect to a llability incurred by entering Into a NA NA

4

Note 80: Following are the additional disclosures requived as per Schedule lll to the Companins Act, 2013 vide Notification dated
March 24, 2021;

{a) Details of Benumi Propesty hold:
There are no procesdings which have been initiated or panding against the Group for holding arny benami property under the Benamj
{b) Wil Defaulter:
The Group has not been declared as Willfud Defauttar by any Bank or Financial Inatitution or other Lender,
{c) Relationship with Struck off Companies :
During the year, the Group doas not have any transactions with the companies struck off under section 248 of Companies Act, 2013 or
i{d) Compiiancs with number of laysrs of companies:
The Company has compllad with the number of layers prescribed under clause (87) of saction 2 of the Act read with Companies (Restriction
(&) Utilisation of Borrowad funds and share premium:

During the financial year anded 31st March 2024, cther than the transactions undertaken in the nommal course of business and in
accordance with extant regulatory guidelines as applicable.

{iY No funds (which are material sither Individually or in the aggregate) have been advanced or loaned or invested (either from borrowed
furds or share premium or any other sources or Kind of funds) by the Group to or in any other person or entity, Including foreign entity
{“intarmadiarias™), with the undarstanding, whether recorded in writing or otharwise, that the Intermexiary shall, whather, directly or indirectly
lend or Irveat in athar parsons or antities identified in any manner whatsoever by or on behalf of the Group {*UKimate Baneficlaries™) or
provide any guarantes, security or the like on behatf of the Ultimats Baneficiariea,

e —
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{N Undisclosed Income:

The Group does not have any transactions not recorded in the books of accounts that hes been survendered or disclosed as incoma during
the year in the tax assessments under the Income Tax Act, 1961 (such as, ssarch or survey or any other relevent provislons of the income
Tax Act, 1981). Also, there are nil pravicusly urrecorded income and related assats.

o) Details of Crypto Cusvency or Virtual Currency:
The Group hes not traded or Invested in Crypto currency or Virtual Currency during the financial year.

(h) Capital work in progress (CWIP) and Intanglble asset:

The Group does not have any intangible assst under development in the current vear and previous year. Dalails and ageing of Capita) Waork
in Progress In given in Note 3,
i The Group has not revalued its Property, Flant and Equipment during the year as well as in previous year

Note 61: Audit Trall

Bassad on our examination, which included test checks, the Company has used accounting software systems for maintaining its books of account for the financlal year
ended March 31, 2025, which have the feature of recording audit trall {edit log) facillly and the same has cperated throughout the year for all relevant ransactons
recordad In the software systems. Further, during the course of owr audit we did not come across any instance of the audit trail featws being tampered with and the
audit trall has been prassrvad by the Company as per the statutory requirements for record ratention alnce 28th July 2023,

Note 62: Prior year comparatives
Previous year's figures have been regrouped or reclassified, to conform to the current year's presentation wheraver conaidered necessary.

Note 83 : Approval of Financial Statement
Approvael of financial statements The financial statements ware approved for issue by the board of directors on 22th July 2025

Notas 1 to 83 form an integrel part of the financial statements
Fr8GCO&Co. LLP For and on behalf of the Board of Directors

W !

Gourav Roongta

Pariner G
Meen. No. 186178 3 DIN-01360843 DIN - 07005344
Lo oS
Piacs: Mumbal w.eniu ;* l Piace: Mumbai
Date : 22-07-2025
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Chartered Accountants

DEPENDENT AUDITOR'S REPORT

T the Mernbers of Oilmax Energy Private Limited

Report on the Audit of the Star-dalone Financial Statements
Cpiricu

We have-audita, e Standaione Financial Statements of Oilmax Energy Private Limited (‘the Company”), which
comprise the Sis-Jalum Balance Sheet as at 3ist March 2024, Standalone Statement of Prefit and Loss
(including. Other. Comprencriive incime), Standalone Statement of Cash Flows and Standalone Statement of
. “Changes in Equity for the yea: than ended, and notes to the financial statements, including a summary of
material accounting poticies and other explanatory information

“in-our opision =i to e best of our information and according to the explanations given to us, the aforesaid
fuencial statencnts give the information-required by the Companies Act, 2013 (the Act) in the mannsr S0
resuired and give a true and fair view in conformity with the Indian Accounting Standards prescribed under seciion
153 of the Act read with the Companies (Indian Accounting Standards) Rudes, 2015, as amended, {“Ind AS") and
rer sccaunting principles. gensraily accepied in India, of the state of affairs of the Company as at March 31,
2924, its profits and total comprehensive income, changes in equity and its cash flows for the year ended on that

i
B a¢is for Opinion

We conictas our audit i acuordance with the Standards on Auditing (SAs) specified under sectic: 143(19; of
the Companies Act, 2013 Vur responsibilities under those Standards are further described in ihe Auditor's
Reasansitinios wr tie Audit of the Financial Statements section of our resort. We are independent of the
Comnany in accordance with.the Code of Ethics issued by the Institute ci Chartered. Accountants of India
togerer with, the elhical requirements that are relevant to our audit of the financial statements under the
provisions of fre Companies Act, 2013 and the Ruies thereunder, and we have fuliiled our other ethical
rosonsibiiies e accordance with these requirements and the Code of - Ethics. We helieve that the awdit
svidaiv we have obtained is sufficient and appropriate to provide a basis for our gpinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Diracters is responsible for the other information. The other information comprises the
niomacen facluded in the Board report but does not include the Standalone Financial Statemeints wns our
aaditor’s tewoit thetoon,

Gur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conriusion thercon.

in connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing 30, consider vhether the other information is materially inconsistent with the Standalone
Financial Statements of our knowledge obtained during the course of our audit or otherwise appears fo be

4A, Kaledonia, Tel, +91 22 6625 6363
2™ Floor, Sahar Road, Fax, +91 22 6625 6364
Near Andheri Station, £-mail: info@s0c0.c0.in
Andheri (East), WWW.50C0.¢0.In
Mumbai -~ 400 069

Mumba! * Dehi - Jaipur
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materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Goverance for the Standalone Financial
Statements

The Company’s Board of Direclors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (‘the Act’) with respect to the preparation of these Standalone Financial Statements that give a true and fair
view of the financial position, financial porformance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and accounting principles generally accepted in
India, including the Ind AS specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safequarding of the assets of the
Company and for preventing- and detecting frauds and other imegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financlal controis, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concom, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible tor overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are froe from material misstatement, whether due to fraud or error, and to issue an auditor’s repert that
inciudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or emor and are considered materiat if, individually or in the aggregate, they could
reasonably be expected to infiuence the economic decislons of users taken on the basis of theso Standalone
Financiai Statements .

As part of an audit in accordance with SAs, we exerciso professional judgment and maintain professional
skepticism throughout the audit. We also :

. Identify and assess the risks of material misstatement of the financlal statements, whether due fo fraud
or error, design and porform audit procedures respensive 1o those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinicn. The risk of not detecting a material
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misstatement resuiting from fraud is higher than for one resulting from errer, as fraud may invoive
colluslon, forgery, intentional omissicns, misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order 1o design audit procedures that
are appropriato in the circumstancos. Under section 143(3)i) of the Companles Act, 2013, we are also
responsible for expressing our opinion on witether the company has adequate intemal financial controls
system in place and the operating effectiveness of such controis.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
ectimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going cencem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related te events or
conditions that may cast significant doubt on the Company’s ability fo continue as a going concem. If we
cenclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, fo
modify our oplnion. Our conciusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company te coase to continue as a
going concem.

Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the undarlying
transactions and events in a manner that achleves fair presentation.

. We communicate with those charged with govemanco regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficlencies in intomal control that we
identify during our audit.

. We also provide those charged with govemance with a statement that we have complied with relevant athical
requirements regarding indepondence, and to communicato with them all reiationships and other matters that
mey reasonably be thought to bear on our independence, and where applicabie, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

a)

b)

As required by the Companlos (Auditors Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Aunexure A” a
statement on the matters specified in the paragraphs 3 and 4 of the Order.

As required by Section 143(3) cf the Act, we report that;

We have sought and obtained all the information and expianations which to the best of our knowiedge and
bellef were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so tar as
appears from our examination of thoso book except for the matters stated in paragraph 2(h)({vii) below on
reporting under Rule 11{(g) of the Companies (Audit and Auditors) Rules, 2014.




d)

g)

h)

SGCO& Co.LLP

Chartered Accountants

The Standalone Balance Sheet, Standalone Statement of Profit and Loss including Other Comprehensive
Income, Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the applicable Indian Accounting
Standards spocified under Section 133 of the Act, read with Rule 3 cf the Companies (Indian Accounting
Standards) Rules 2015.

On the basis of the written representations received from the directors and taken on recerd by the Board of
Directors, none of the directors is disqualified as on 31st March, 2024 from boin0067 appointed as a director
in terms of Section 164 (2) of the Act.

As par circular no G.S.R 464 (E), dated 13t June 2017 the ciause () of section 143(3) of the Act regarding
the internal financial control over financial reporting of the company and oporating effectiveness of such
controls, refer our separate report in “Annexure B’..

The modifications reiating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph 2(h)(vii)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Ruies, 2014.

With respect to the other matters to be inciuded in the Auditor's Report in accordance with Rule 11 of the
Companies (Audtt and Auditors) Rules, 2014, in our opinion and tc the best of our infermation and according
te the expianations given te us:

There are no ponding litigations that will impact its financial position in its Standalone Financial
statements.

The Company did not have any long-term contracts inciuding derivative contracts for which there were
any material foreseeable losses

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

{a) The Management has represented that, to the best of its-knowledge and bolief, no funds (which are
material either individually or in the aggregate) have boen advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other parsons or entities identifiod in any manner whatsoever by or on behalf of the Company
("Uttimate Beneficiaries™ or provide any guarantee, security or the like on behalf of the Ultimate
Boneficiaries;

B -...,‘__‘_‘
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(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are

material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Utimate
Beneficlaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ji) of Rule 11(g), as provided under (a) and (b} abeve, contain any material
misstatement.

v.  In our opinion and according to the information and explanations given to us, being a private limited
Company, the provisions of section 197 reed with Schedule V of the Act are not applicable to the
Company.

vi.  Since the Company has not declared / paid any dividend during the year, Section 123 of the Act is not
applicable.

vil.  Based on our examination, which included test checks, the Company has used accounting software for
maintaining its beoks of account which has a feature of recording audit trail {edit log) facility which
operated throughout the year except for the period from 01st April 2023 to 28 July 2023, Further, during
the course of our audit we did not come across any instance of the audit trail feature being tampered
with.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11(g} of the Companies (Audit and Auditers) Rules, 2014 on preservation of audit trail as per
the statutory requirements for recerd refention is not applicable for the financlal year ended March 31,
2024,

ForSGCO&Co.LLP
Chartered Accountants
FRN. 112081W/W100184

Suresh Murarka

Partner

Mem. No. 44739

UDIN: 24044739BKARMV1044
Place: Mumbai

Date: 31¢t August, 2024
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Annexure “A” to Independent Anditor’s Report

Annexure referred o in Paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our Report of
even date on the accounts of Oilmax Energy Private Limited for the year onded 31st March 2024.

As required by the Companies (Auditors Report) Order, 2020 and according to the information and explanations
given to us during the course of the audit and on the basis of such checks of the books and records as were
considered appropriato we report that:

(i) (a)

(b)

(c)

(d)

(e)

@ (@

(b)

The Company has maintained proper records showing full particulars including quantitative details
and situation of its property, plant and equipments. and relevant details of right-of-use assets.
The Company has maintained proper records showing full particulars of intangible assets.

Property, plant and equipment and right to use assets other than those which are underground have
been physically verified by the management during the year, which in our opinich is reasonable,
considering the size of the Company and the nature of its assets. The frequency of verification is
reasonable, and no material discrepancies have been noticed on such physical verification.

According to the intormation and explanafions given fo us and on the basis of our examination of
records of the Company, the titie deeds of immevable properties (cther than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the iesses)
disclosed in note 3 to the financlal statements included in property, plant and equipment are hoid in
the name of the Company.

According 1o the information and explanations given to us and on the basis of our examination of
records of the Company, the Company has not revalued its Proporty, Plant and Equipment
(including it Right to use assets) or intangible assets or both during the year.

According to information and explanations given to us, no proceedings have been initiated during
the year or are pending against the Company as at March 31, 2024 for hoiding any banami property
under the Benami Transactions (Prohibition} Act, 1988 (45 of 1988) and ruies made thereunder,

The inventories were physically verified during the year by the Management at reasonable intervais.
In our opinion and according to the information and expianations given to us, the coverage and
procedure of such verification by the Management is appropriate having regard to the size of the
Company and the nature ot its operations. No discrepancies of 10% or more in' the aggregate for
each class of inventories wero noticed on such physical verification of inventories when compared
with books of account.

During the year the Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate from a bank. For bank guarantees issued against fixed deposit as per the
information & explanation provided by the management there are no requirements for the filling of
quarterly retums/statements for _

For other than above, based on the records examined by us in the normal course of audit of the
financial statements, the quarteriy retumns/statements filed by the Company with such banks and
financial institutions are in agreement with the books of accounts of the Company except as
disciesed in nota 19(ji) to the Standaione Financlal Statements

\Q
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A)

B)

b)

(e}
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The Company has granted loans or advances in the nature of loans, unsecured and provided
guarantee to its subsidiary: Company and have made investments in Companies but not
providad any guarantee or security, to companies, firms, Limited Liability Partnerships or any other
parties during the year:

The Company has not given loans during the year and the balance outstanding is Rs. 178.07 lakhs
at the balance sheet date with respect to such loans and advances to parties which are subsidiaries.

The aggregate amount given during the year Rs. 3182.50 lakhs and the balance outstanding at the
balance sheet date with respect to such loans and advances fo parties other than subsidiaries, joint
venture and associates is Rs. 9213.55 lakhs including interest.

In our opinlon and according to information provided to us, guarantee provided, and the terms and
conditions of the grant of loans and advances are not prejudicial o the interests of the Company
except interest free loans given to subsidiary Companies of which outstanding balance is Rs 178.07
Lakhs.

In case of the loans, schedule of repayment of principal and payment of interest have been
stipulated and the borrowers have been regular in the payment of the principal and interest.

There are no amounts overdue for more than ninety days in respact of the loan granted to Company/
Firm/ LLP/ Other Parties:

According to the information explanation previded te us, the loan granted has not fallen due during

the year. Hence, the requiremonts under paragraph 3(iii) (e) of the Order are not applicable to the
Company.

As per intormation and explanations provided to us, the Company has not granted loans and
advances to a party in the nature of loans which is repayable on demand. Hence, the requirements
under paragraph 3(iii)(f) of the Order are not applicable to the Company.

In our opinion and according 1o the information and expianation given te us, section, the Company
has complied with the provision of section 185 of Companles Act, 2013 te the extent applicable. As
the Company is engaged in the business of extraction and expioration of oil and natural gas covered
under definition of infrastructure facilities; hence section 186 is not applicable to the Company.

According to the information and explanations given fo us and on the basis of our examination of records,

the Company has not accepted any depesits from public and therefore, the provisions of clause (v) of the
Order is not applicabie.




(vi
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)
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We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014, as amended and prescribed by the Central Govemment under sub
section (1) of section 148 of the Act and we are of the opinion that prima facie the prescribed accounts
and records are being made and updated on regular basis. However, we have not made a detailed
examination of the cost records with the view to detarmine whether they are accurate or complete.

a)  According to the records of the Company, amount deducted/accrued in the books of accounts in
rospect of the undisputed statutory dues including Provident Fund, Empioyee’s State Insurance,
Income tax, Sales tax, Service tax, Duty of Custems, Duty of Excise, Value Added Tax, Cess, Goods
and Service Tax and other Statutory Dues to the extent applicable to the Company, have been
generally regularly deposited with the appropriate authoriies. According to the information and
explanations given to us, there are no undisputed amount payable in respect of such statutory dues
which have remained outstanding for more than six months as at 31st March, 2024,

b)  There are no statutory dues referred to in sub-clause (a) which have not been depesited on account of
any disputas.

As per information and explanation provided to us and procedures performed by us, there is no transactions
which are nct recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the income Tax Act, 1961 (43 of 1961).. -

(@) In our opinion and according tc the informafion and explanation given to us the Company has not
defaulted in repayment of its dues to any lender. The Compeny did not have any outstanding dues to
debenture holders during the year.

(b} In our opinion and according to the information and explanaticn given to us the Company is not declared
wilful defauiter by any bank or financial institution or other lender.

(¢} In our opinion and according to the information and explanation given to us, during the year term loans
were applied tor the purpose for which the ioans are raised.

(d) On an overall examination of the financial statements of the Company, funds raised on shori-torm basis
have, prima facle, not been used during the year for long-term purposes by the Company.

(e) As per intormation and explanation provided te us and procedures performed by us, the Company has
not taken any funds from any entity or person cn account of or to meet the obligations of its subsidiaries,
associatas or joint ventures.

(f} According to information and explanations provided to us, the Company has not raised ioans during the
yearon the pledge of securities held in its subsidlaries, joint ventures or associato companies.

(@) The Company has neither raised money by way of initial public offer or further publio offer (including debt
instrumonts) during the year. Accordingly, paragraph 3 (x)(a) of the Order is nof applicable to the Company.

(b) The Company has not made any preforential aliotment or private placement of shares or fully or partly




(ix)

(i)

(i)

(v}

(xv)

(xvi)

(xvil)

(xvil)

(xix)

SGCO&Co.LLp

Chartored Actouriants

convertible debentures during the year. Accordingly Para 3(x)(b) of order is not applicable.

(@) According to the information & explanations given to us, no fraud by the Company or on the Company by
its officers or empleyees has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Ruies, 2014 with the Central
Govemnment.

(c) As par information and explanations provided to us during the year the Company has not received any
whistle blower complaints,

The Company is not a Nidhi Company. Accordingly, paragraph 3 olause (xii)(a), (b) and () of the Order is
not applicable to the Company.

According to the information and explanation given to us and based on our examination of the records of the
Company, Section 177 of Companies Act, 2013 is not applicable to the Company and all transactions with the
related parties are in compliance with section 188 of Companles Act, 2013 and the details have been
disclosed in the financial statements as required by the accounting standards. -

In our opinion and based on our examination, the Company does not require to comply with provision of
section 138 of the Companies Act 2013. Hence the provisions stated in paragraph 3{xiv) (a) to {b} of the order
are not applicable to the Company.

According to the information and explanation given to us and based on our examination of the records of the
Company, the Company has not entered info any non-cash transactions with the directors or persons
connected with him. Accordingly, paragraph 3 (xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and
hence sub ciauses (a) to (d) of this clause are not applicable.

According to the information and explanation given fo us and based on our examination of the records of the
Company, the Company has not incurred any cash losses in the immediatoly preceding financial year,

There is no resignation of statutory auditors during the year and hence this clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financlal assets and payment
of financial llabilities, other intormation accompanying the financial stataments and our knowledge ot the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit repert indicating that Company is not capabie of meeting its liabilitles
existing at the date of balance sheet as and when they fall due within a period ot one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the dato of the audit report and we-neither give any
guarantee nor any assurance that all llabilities falling due within a pariod of one year from the balanco sheet
date, will get discharged by the Company as and when they fall due.
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{>xx) According to the information and explanations given to us, the provisions of section 135 of the Act are
applicable to the Company. The Company has made the required contributions during the year and there
are no unspent amounts which are required to be transferred to the special account as on the date of our

audit report. Accordingly, the provisions of paragraph (xx)(a) to {b) of the Order are not applicable to the
Company.

ForSGCO&Co. LLP
Chartered Accountants
Firm Reg. No. 112081W ] W100184

Suresh Mu?;’igg(

Partner

Membership No. 044739
UDIN: 24044739BKARMV1044
Place: Mumbai

Date: 31st August 2024




SGCO&Co.LLp

Chartered Accoublants

ANNEXURE “B” to the independent Auditor's Report of even date on the Standalone Financial
Statements of Olimax Energy Private Limited for the year ended 315t March 2024,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act.
We have audited the intemal financlal controls over financial reporting of Oilmax Energy Private Limited

(‘the Company™ as of 318t March 2024 In conhjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management Is responsible for establishing ard maintaining intemal financial controls
based on the intemal controls over financial reporting criteria established by the Company considering
the essential components of intemal controls stated in the Guidance Note on Audit of Intemal Financial
Controls over Financial Reporting {the “Guidance Note") issued by the Institute of Chartered Accountants
of india ("ICAT"). These responsibifities inciude the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of refiable financial information, as required under the Companies Act, 2013 {'the Act).

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over financial
reperting based on our audit. We conducted our audit in accordanco with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act o
the extent applicable to an audit of internal financial controls, beth applicable to an audit of Internal
Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assuranco
abeut whether adequate intemal financial controls over financial reporting was established and
maintained and if such controls oporated effectively in all material respects.

Our audit involves porforming procedures te obtain audit evidence about the adequacy of the intemnal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal




SGCO&Co.iLp
Chartered Actountants
financial controls over financial reporting included obtaining an understanding of intemal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of intemal controls based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due te fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s intemal financlal control system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s intemal financial controis over financial reperting is a process designed to provide
reasonable assuranco regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial controls over financial reperting inciudes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and faify refiect the
transactions and dispositions of the assefs of the company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the compeny; and {3)
provide reasonabie assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s-assets that couid have a material effect on the financia! statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, inciuding the
possibility of collusion or improper management override of controls, material misstatements due to emor
or fraud mey occur and not be detected. Also, projections of any evaluation of the intemal financial
controls over financial reporting to future pariods are subject to the risk that the intemal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the pelicies or procedures may deteriorate.
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In our opinion, the Company has, in all material respects, an adequate interal financial controls system
over financial reporting and such intemal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the intemal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of india.

ForSGCO&Co, LLP
Chartered Accountants

Firm Reg. No. 112031W/W100184
Suresh

o
Partner

Mem. No, 044739 \ >
UDIN: 24044739BKARMV1044 s

Place: Mumbai
Date: 31st August, 2024




Oilmax Energy Private Limited
Standalone Balance Sheet as at 31 March 2024

Amtin Lakh
As at As at
Particulars Note 31 March, 2024 31 March, 2023
ASSETS
Non-current assets
Property, plant and equipment 3A 5,010.90 1,527.23
Capital Work in Progress (Block) 3A 1,458.95 1,263.42
Right to use assets 3B 73591 664.18
Intangible Assets 3c 4,838.90 5311.42
Financial assets
Non-current Investments 4 13,875.38 13,648.27
Loans and Advances 5 £137.04 5,780.97
Other financial assets 6 117.80 370.82
Income tax assets {net) 7 66.81 56.66
Other Non - current assets 9 400.00 400.00
Total non-current assats 35,642.60 29,023.94
Current agsets
Inventories 10 2717 7.35
Financial assets
Current investments 1 470.04 91292
Trade receivables 12 158.34 590.74
Cash and cash equivalents 13A 384.56 34497
Other bank balance 138 3,000.05 711.22
Loans and Advances 14 244 80 207.79
Other financial assets 15 27.08 1,001.07
Other cument assets 18 1136.38 668.00
Total current assets 5,458.41 4,442.06
TOTAL ASSETS 41 101.01 33 466.00
EQUITY AND LIABILITIES
Equity
Equity Share capital 17 569.72 5§69.72
Other equity 18 23597.12 21 091.11
Total equity 24,166.84 22,660.84
Liabilitles
Financial liahilites
Borrowings 19 564.50 0.00
Other financial liabilites 20 5,337.58 574170
Other non - current liabiliies 21 10.00 20.00
Deferred tax Liabilities (net) 8 69.52 80.77
Provisions 22 1288.94 643.39
Total non-current labilities 7,290.65 B6,468.87
Current labilities
Financial flabiliies
Bomrowings 19 291749 67.02
Trade payables 23
- Dues to micro enterprise and small enterprise 94.69 43.97
- Other than micro enterprise and small enterprise 1,222.03 2,082.46
Other financial liabilities 20 459224 1,276.81
Other current liabllities 24 795.90 968.21
Provisions 25 21.26 0.82
Total current liabilities 9,643.61 4,439.30
TOTAL EQUITY & LIABILITIES 41101.01 33 466.00
Notes 1 fo 49 form an infegral part of the financial statements
This is the Balance Sheet referred to in our limited review of even date
ForSGCO&Co.LLP For and on behal of Directors
Chartered Accou tants @RGY P,%,a\
Firm Registra 0! 11208TWMW100184 . v lu
£ A
.0&Co ¥ MUMBAr
Suresh Murarka (<] Kapil Garg , \~§” Anish Garg
Partner 0 FRN - 12081 Director O % 02 Director
Mem. No. 44739 % wiows W DIN - 01360843 DIN - 07995344
Place: Mumbal \ G e & Place: Mumbai

Date :31-08-2024 7z b Date :31-08-2024



Oilmax Energy Private Limited

Statement of Profit and Loss for the year ended 31 March 2024

Particulars

Income

Revenue from operations

Less: Profit petrolaum / revenue share to GOl
Other income

Total Income

Expenses

Operating and Share of expenses from producing ofl and gaé block

(Increase)/Decrease in Stock of Crude Ol and Condensate
Employee benefit expense

Depreciation and amortisation expense

Flnance cost

Other expenses

Total Expenses

Profit/ (Loss) before exceptional items and tax
Exceptional items
Profit before tax

Income tax expense
~ Current tax
- Defarred tax charge / {(credit)

Profit for the year {(A)

Other comprehensive Income (OCI)

Items not to be reclassified subsequently to profit or loss
- Remeasurements of post employment benefit obligations
- Income tax relating to above item

Items to be reclassified subsequently to profit or loss
Other com rehensive Income for the ear, netof tax B
Total com rehensive income/ loss forthe ear A+B

Eamings per equity share

[ nominal value of share Rs.10 each |-
Basic

Diluted

Notes 1 to 49 form an integral part of the financial statements
This is the statement of profit and loss refesred to in our Limited review of even date

ForSGCO&Co.LLP
Charterod Accountants

Amt in Lakh
Year ended Year ended
Note March, 2024 31 March, 2023
26 11,805.26 13,455.72
(54.62)

27 1,086.16 418.73
12,836.79 13,874.45

28 264524 2,696.29
29 (19.82) (7.35)
30 3,413.04 2,210.79
1,163.39 1,104.70

31 787.83 43982
32 971.78 112291
8 962.35 7 658.17

3,874.44 6,316.28

33 1,690.23 2,360.99
2,184.21 3,955.30

535.00 950.00

994 60.30

1,639.27 2,944.50
(44.45) (0.11)

11.19 0.03

(33.27) 0.08

1,608.00 2,944.42

2877 51.68

28.77 51.68

For and on behalf of the Board of Directors

Firm Registra ' No : 112081W/MW100184 KO Py, .
F % Ax M

Y o/ ~ - .
Suresh urarka o (( &/ Kapil Garg Anigh Garg
Partner O FRN- 1120818 O 0 4 2y Director Director
Mem. No. 44739 * wiooim ok DIN - 01360843 DIN - 07995344
Place: Mumbai MUMBAI @ Place: Mumbai
Date :31-08-2024 o & Date :31-08-2024



Oilmax Energy Private Limited,

Cash Flow Statement for the year ended 31 March 2024

Partlculars

A. CASH FLOW FROM OPERATING ACTIMTIES
Net {loss) / profit before tax and exceptional jftems
Adjustments for

Depreciation and amortisation expense

Sale of Paticipating interest in Block

Finance cosls

Interest Income

Operating cash flow before working capital changes
Adjustments for changes in working capital:
{Increase) f Degrease in Trade receivables
(Increase) ! Decrease in Inventories
{Increase} / Decraase in Other financial assats
(Increase} ! Decrease In Other current assets
{Increasa) / Dacrease in other non - curment assets
{Decrease) / Increase in Trade payables

{Decrease) / Increasa in Other financial liabikties
{Decrease) / Increase in Other current liablities
{Decrease) / Increase In Other non - current Rabilies
{Decreasa) / Increase in Provisions

Cash generated from / {used i) operations

Direct taxes (paid) /refund

Cash flow before sxtraordinary item

Exceptional items

Net cash {used [n) / from generated from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

{(Purchase)/Sale of Investment (at Cost)
Loans and advances {given)necelved

Purchase/Additions of Block, Property plant & Equipment, inciuding capital work in progress &

Intangible assets

Movement in payable for capiial goods and Blocks
Investment in deposits

Disposal of Block

Interest Received

Mot cash {used injgencrated from Investing activitles

t C. CAEH FLOW FROMS FINANCRIG ACTIVITICS

Net cash generated fromi{used In) financing activities

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at baginning of the year
Cash and cash equivalents at end of the year
Notesa:

Amt in Lakh

Year ended Yaar sndod
31 March 2024 31 March 2023

3,874.44 6,316.28
1,163.39 1,104.70
{1,500.00) -
707.83 430.82
(768.79) 288.61)
3,585.96 7.563.19
432.40 260.82
(19.82) (7.35)
122701 552.54
(470.37) (631.85)
- 526.34
{809.70) 1,293.42
3,186.92 531
(172.31) 804.99
{10.00) 0.50
621.53 271.67
7,541.63 10,887.08
{545.15 960.32)
8,996.48 9,726.78
1,690.23) (2,360.99 -
[A] 5,308.26 7.365.77
216.77 {1,672.15)
(3,392.99) (4,737.77)
(4,441.04) {322.94)
- (734.04)
{2.288.83) (711.2%
1,500.00° 2,360.99
760.71 28861
[(2)] {7,638.18) (5,520.43)
] ] [}
3,444.97 (20921}
- (823.35)
(275.62) (95.82)
707.83 (430.82
1] 2,381.62 {1,559.20)
49.59 277.14
344.97 67.83
394.58 34497

1. The above cash flow statement has been prepared under the "Indiract Method" as set out in the indian Accounting Standard (Ind

AS 7} - Statement of Cash Flow.

2. Components of cash and cash equivalents considerad only for the purpose of cash flow statement as follows :

Particulars

Current accounts in Indiar rupees
Cash on hand

Year ended Yoar ended
31 March 2024 31 March 2023
361.12 330.48
13.43 14.49
384.56 344.97

3.Previousyaal‘sﬂgl.lreshavebeenregmupedandmanumedwhmneoessawlnmﬂertoconﬂmtommmrs

classification,
Noies 1 fo 49 form an integral pert of the financial statements

This ig the Cash Flow Statement referred fo in our audit report of even date

ForSGCO&Co. LLP
Charterad Accountants
Firm Registrati n No : 112081WAN100184

o (o X Co
Souresh urerka 0 ((
Partner @ FRN- H2081W O
Mem. No. 44739 *  wiomed 7
Place: Mumbsi
Date :31-08-2024 SRSl

‘ed pcto-

For and on behalf of the Board of Directors

SOV,
v 'Qt . L.
WAL W 7
KapilGarg 2, § Anish Garg
Diractor 0 039 Director
DIN- 01360843 . * O DIN - 07985344
Place: Mumbai
Date :31-08-2024
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Ollimax Energy Private Limited
Notes to the ind AS financial statements as at 31 March 2024

Note 1 Corporate Information

Oiimax is a privately owned integrated Oil & Gas company incorporated on 2 August 2008 with a balancod
portfolio spreading from exploration,production,EPC,0&M to gas business.Oilmax provides integrated technical
and management services for its ciients. The CIN of the Company is U40101MH2008PTC 185357

Note 2 Material Accounting Policies

Basls of Preparation

These financial statements of the Company prepared in accordance with indian Accounting Standards (‘ind AS")
notified under section 133 of the Companies Act 2013, read together with the Companies (Indian Accounting
Standards) Rules, 2015 (as amendad).

The financial statements have been prepared under the historical cost convention with the exception of certain
financial assets and liabilities which have been measured at fair value, on an accrual basis of accounting.

All the agsets and liabiliies have been classified as current and non-current as per norma! operating cycle of the
Company and other criteria set out in as per the guidance set out in Schedule Il to the Act. Based on nature of
services, the Company ascerlained its operating cycle as 12 months for the purpose of current and non-current
classification of asset and fiabilities.

The Company's financial statemente are reported in indian Rupees, which is also the Company’s functional
currency, and all values are rounded to the nearest rupees, except whon otherwise indicated.

Accounting Estimates

The preparation of the financial statements, in conformity with the Ind AS, requires the management to make
estimates and assumptions that affect the application of accounting pelicies and the reported amounte of assels
and liabilittes and disclosure of contingent liabilities as at the date of financial statements and the results of
operation during the reported period. Although these estimates are based upon management’s best knowledge of
current events and acfions, actual resuits could differ from these estimates which are recognised in the period in
which they are deferined.

Estimates and assumptions

The Company has based its assumpiions and estimates on perameiers available when the financial statements
were prepared. Exsting circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected
in the financial statements in the period in which changes are made and, if material, their effects are disclosed in
the notes to the financial statements.The key assumptions concerning the future and other key sources of
estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and lisbiiities within the next financial year,are described beiow :

Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in
respect of periodic depreciation is derived affer determining an estimate of an asset's expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of Company's assets are
determined by the management 2t the time the asset is acquired and reviewed periodically, including at each
financial year end. The lives are based on historical experience with similar assets as well as anticipation of future
events, which may impact their life, such as changes in technical or commercial obsolescence arising from
changes or improvements in production or from a change in market demand of the product or servico output of the
asset.




Qilmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2024
Impairment of Goodwill
Goodwill is tested for impairment on an annual basis and whenever there is an indication that the recoverabie
amount of a cash generating unit is less than its carrying amount based on a number of factors including operating
resuits, business plans, future cash flows and economic conditions. The recoverable amount of cash generating
units is determined based on higher of value-in-use and fair vaiue less cost to sell. The goodwill impairment test is
performed at the level of the cash generafing unit or groups of cash-generating units which are benefitting from
the synergies of the acquisition and which represents the lowest level at which goodwiii is monitored for intemal
management purposes.
Market related information and estimates are used to determine the recoverabie amount. Key assumptions on
which management has based its determination of recoverabie amount include estimated long term growth rates,
weighted average cost of capital and estimated operating margins. Cash fiow projections take into account past
experience and represent management's bast estimate about future developments.

Fair value measurement of financlal Instruments
Whan the fair velues of financlal assets and financial liabilities recorded in the balance sheet cannot be measured

based on quoted prices in active markets, their fair value is measured using valuation techniques, including the
discounted cash fiow modei, which invoive various judgements and assumptions.

Investment in subsidiaries, associates and joint ventures

The Company records the investments in subsidiaries, associate and joint ventures at cost less impairment loss, if
any. On disposal of investment in subsidiaries, associates and joint ventures, the difference between the net
disposal

proceeds and the camying amounts (including cormresponding value of diltiion in deemed investment) are
recognized in

ihe Statement of Profit and Loss.

Interest in Joint operations

A joint operation is a joint arrangement whereby the parties that have the joint control of the amangement have
nghts o the asseats, and obligations for the tabjlites relating to the arangement. The Company has entereg inte
Unincorporated Jeint Ventures (UJVs) with other oil and gas  companies and executed Production Sharing
Contracts ("PSC") and Revenue Sharing Contracts ("RSC™) with the Govemment of India. These UJdVe are in the
form of joint arrangements wherein the participating entity's assets and liabilites are proportionate to its
participating interest. The UJVs entered into by the company are joint operations wherein the liabilities are severai,
not joint, and not joint and several and therefore do not come under the category of Joint Venture as defined
under the Ind AS. In accounting for these joint operations. the company recognizes its assets and Nabilities in
proportion to its participating interest in the respeciive UJV. Likewise, revenue and expenses from the UJV are
recognized for its participating interest only. The Company accounts for the assets, liabilities, revenues and
expenses reiating to its interest in the UMVs in accordance with the Ind AS. The financial statements of the
Company reflect its share of assets, liabilities, income and expenditure of the Unincorporated Joint Ventures
("UJV") which are accounted, based on the available information in the audited financial statements ot UJV on
line by line basis with similar items in the Company's accounts to the extent of the participating interest of the
Company as per the various PSCs and RSCs. The financial statements of the UJVs are prepared by the
respective Operators in accordance with the requirements prescribed by the respective PSCs. Hence, in respect
of these UJV's, certain disclosures required under the relevant accounting standards have been made in the
financial staternents.

Incoms tax
The Company's tax jurisdiction is India. Significant judgements are involved in estimating budgete
purpose of paylng advance tax, determining the provision for income taxes, including amount
paid/recovered for uncertain tax positions

In assessing the reaiisability of deferred incoma tax assets, management considers whether some po cﬂ“‘c
the deferred income tax assets will not be realized. The uitimete realization of deferred income tax ass is

dependent upon the generation of future taxable income during the pericds in which the temporary differences

become deductibie. Management considers the scheduied reversals of deferred income tax liabilities, pp;;«?tﬁi AT a
future taxable income, and tax planning strategies in making this assessment. Based on the level of rical ()
taxable income and projections for future taxable income over the periods in which the dafered income set%g, %
are deductibie, management believes that the Company will regiize the benefits of those deductible d era //

The amount of the deferred income. tax assets considered realizable, however, could be reduced in the P\e‘gq}erm <
if estimates of future taxable income during the carry forward period are reduced. NG
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Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments
in the fulure. These include the determination of the discount rate, future salary increases, attrition rate and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

Estimation of provision for decommiasioning

The Company estimates provision for decommissioning for the future decommissioning of oil & gas assets at the
end of their economic lives. Most of these decommissioning activities would be in the future, the exact
requirements that may have o be met when the occurrence of removal events are uncertain. Technologies and
costs for decommissioning are varying constantly. The timing and amounts of future cash flows are subject to
significant uncertainty.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if
any, till the date of acquisition/ installation of the assets less accumulated depreciation and accumulated
impaiment iosses, if any. Subsequent expenditure relating to Property, Plant and Equipment is capitaiised oniy
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. All other repairs and maintenance costs are charged fo the Statement of Profit
and Loss as incurred. The cost and related accumuiated depreciation are eliminated from the financial statements,
either on disposal or when retired from active use and the resultant gain or ioss are recognised in the Statement of
Profit and Loss.

Capital work-in-progress, representing expenditure incurred in respect of assets under development and not ready
for their intended use, are carried at cost. Cost includes related acquisition: expenses, construction cost, related
berrowing cost and other direct expenditure.

intangible Assots

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an
intangible asset is carried at its cost less any accumulated amortisation and any accumulated impairment ioss.
Subsequerii expenditura is capiisiised only when it inGreases e fubare economic bensfits fom Hie specific assst
to which it relates. An intangible asset is derecognised on disposal or when no future economic benefits are
expected from its use and disposal. )

Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as
the difference between the net disposal proceeds and the camrying amount of the asset and are recognised in the
statemant of profit and loss.

Intangible assets comprise of computer software,
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v

Oil and gas assets

Oii and gas assets are stated at historical cost less accumuiated depletion and impairment. These are accounted
in

respect of an area / field having proved oil and gas reserves, when the wells in the area / field is ready to
commence

commercial production.

The Company generally follows the "Successful Efforts Method" of accounting for oil and gas assets as set out by
the

Guidance Note issued by the ICAI on "Accounting for Oil and Gas Producing Activities”.

Expenditure incurred on acquisition of license interest is initially capitalized on license by ficense basis as
intangible Assets as "Expioration”. Costs are not depleted within exploratory and development work in progress
until the expioration phase is compieted or commercial cil and gas reserves are discovered. -

(a) Cost of surveys and studies relating to exploration activities are expensed as and when incurred.

(b) Cost of exploratory / appraisal well(s) are expensed when It is not successful and the cost of successful weli{s)
are retained as exploration expenditure till the development plan is submitted. On submission of development
plan, it is transferred to capital work in progress. On commencement of commercial production, the capital work in
progress is transferrad to producing property as tangibie assets.

(c) Cost of temporary occupation of land and cost of successful expioratory, appraisal and development wells are
considered as development expenditure. These expenses are capitalized as producing property on commercial
production.

{d) Development costs on various activities which are in progress are accounted as capital work in progress. On
completion of the activities the costs are moved to respective oil and gas assets.

Estimate of Reserve

Management esfimates production profile (proved and developed reserves) in relation to all the oil and ges assets
determined as per the industry practice. The estimates so determined are used for the computation of depletion
and loss of impairment if any. .

The year-end reserves of the Company have been estimated by the Geological & Geophysical tearn which follows
the guideiines for appiication of the petroieum resource management system consistently. The Company has
adopted the reserves estimation by following the guidelines of Society of Petroieum Engineers (SPE) which
defines "Reserves are those quantities of petroleum anticipated to be commercially recoverable by application of
development projects to known accumuletions from a given date forward under defined conditions. Reserves must
further satisfy four criteria: They must be discovered, recoverable, commercial and remaining (as of a given date)
based on development projeci(s) applied”. Volumetric estimation is made which uses reservoir rock and fluid
properties to calculate hydrocarbons in-place and then estimate the recoverable reserves from it. As the field gets
matured with production history the material balance, simulation, deciine curve analysis are applied fo get more
accurate assessments of reserves.

The annual revision of estimates is based on the yearly exploratory and development activities and results thereof.
In addition, new in- place voiume and ultimate recoverable reserves are estimated for any new discoveries or new
pooi of discoveries in the existing flelds and the appraisal activities may lead to revision in estimates due to new
sub-surface date. Similarty, reinterpretation is also carried out based on the production data by updating the static
and dynamic models leading fo change in reserves. New interventional technologies, change in classifications and
contractual provisions may aiso necessitate revision in the estimation of reserves.

Depletion to oil and gas assets

Depietion is chargod on a unit of production method based on proved reserves for acquisition costs and proved
and

deveioped reserves for capitalized costs consisting of successful exploratory and development wells, processing
facilities, assets for distribution, estimated site restoration costs and all other reiated costs. These assetls are
depleted within each cost center. Reserves for these purposes are considered on working interest basis which are
assessed annually. Impact of changes bo reeerves |f any are accounted prospectweiyf""*‘é:.\__‘___
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L)

vii

viii

Dapreciation/ Amortisation

The Company depreciates its property plant and equipment on Written down value method (WDV), based on the
economic useful ives of assets as estimated by the Management. Depreciation on additions Is provided pro-rata
from the month the assets are ready for use. Depreciation on sale of property plant and equipment is provided up
to the prior month in which the assets are sold.

The Company provides depreciation at the rates and in the manner prescribed in Schedule Il to the Act, which, in
managemant's oplnion, reflects the estimated useful lives of those property plant and equipment.

Intangible assets are amortised in profit or loss over their estimated useful lives, from the date that they are
avaiiable for use based on the expected pattern of consumption of economic benefits of the agset, Accordingly, at
present. these are being amortised on straight line basis.

Amortisation method and useful lives are reviewed at each reporting date. If the useful life of an agset is estimated
to be significantly different from previous estimates, the amortisation period is changed accordingly. If there has
been a significant change in the expected pattern of economic benefits from the asset, the amortisation method is
changed to reflect the changed pattem.

Depreciation/amortization for the year is recognised in the statement of profit and loss.

The useful lives are reviewed by the management at each financial year-end and revised, if appropriate. In case of
a revision, the unamortized depreciable amount is changed over the revised remaining useful life.

A property plint and equipment is eiiminated from the financial statements on disposal or when no further benefit
is expected from its tise and disposal.

Assets retired from active use and held for disposal are stated at the lower of their net book value and nat
realisable value and shown under ‘Other current assets’,

Site restoration

Provision for decommissioning costs are recognized as and when the Company has a legai or constructive
obiigation to plug and abandon a well, dismantle and remove plant and equipment to restore the site on which it is
located. The estimated fiability towards the coste felating to dismantiing, abandoning and restoring well sites ana
allied facilities are recognized in respective assets when the well is completed, and the plant and equipment are
installed. The amount recognized is the present value of the estimated future expanditure determined using
existing technoiogy at cument prices and escalated using appropriate inflation rate till the expected date of
decommissioning and discounted up to the reporting date using the appropriate risk-free interest rate.

The corresponding amount is also capitalized to the cost of the producing property and is deplated on unit of
preduction method. Any change in the estimated iiability is deait with prospectively and is also adjusted to the
carrying value of

the producing property.

Any change in the present value of the estimated decommissioning expenditure other than the periodic unwinding
of discount is adjusted to the decommissioning provision and the carrying value of the asset. In case reversal of
provision exceeds the carrying amount of the related asset, the excess amount is recognized in the Statement of
Profit and

Loss. The unwinding of discount on prevision is charged in the Statement of Profit and Loss as finance cost.
Provision for decommissioning cost in respect of assets under joiht operations is considered as per the
participating interest of the Company in the block / field.

Financial instruments
A financial instrument is any confract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

a) Financial Assets

Initial Recognitlon

in the case of financial assets, not recorded at fair value through profit or loss (FVTPL), financial assets are
recognised initially at fair value plus transaction costs that are directly aitributable to the acquisition of the financial

asset. Purchases or sales of financial assets that require delivery of assets within a time trame established by
regulation or convention in the market place={reguiar way frades) are recognised on the tradq date, ie., the date

that the Company commits to purchase, ep/'nﬁ;\ 7 fﬁ‘\
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Notes to the Ind AS financial statemente as at 31 March 2024
Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model with an objective to hold these assets in order to collect contractual cash fiows and the contractual terms of
the financial asset give rise on specified dates to cash fiows that are solely payments of principal and interest on
the principal amount outstanding. Interest income from these financial assets is included in finance income using
the effective interest rate ("EIR") method. impairment gains or losses arising on these assets are recognised in the
Statement of Profit and Loss.

Financial Assets Measured at Fair Value

Financial assets are measured at fair value through OCI if these financlal assets are held within a business model
with an objective to hold these assets in order to collect contractual cash fiows or to sell these financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principat amount outstanding. Movements in the carrying amount are taken through
OClI, except for the recognition of impairment gains or losses, interest revenus and foreign exchange gains and
losses which are recognised in the Statement of Profit and Loss.

Financial asset not measured at amortised cost or at fair value through OCl is carried at FVTPL.

Impaiment of Financlal Assets
In accordance with Ind AS 109, the Company applies the expected credit ioss ("ECL") model for measurement
and recognition of impaimment foss on financial assets and credit risk exposures.

The Company foliows ‘simplified approach’ for recognition of impaitment loss aliowance on trade receivables,
Simplified epproach does not require the Company to frack changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. Jf credit risk has not
increased significantly, 12-month ECL is used to provide tor impaimment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment foss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract
and all the cash fiows that the entity expects to recoive (i.e., ali cash shortfalis), discounted at the original EIR.
Lifetime ECL are the expected credit losses resulting from all possibie default events over the expected life of a
financial instrument, The 12-month ECL is a portion of the lifetime ECL which results from default events that are
poesible within 12 months after the reporting date.

ECL Impairment ioss allowance {or reversal) recognised during the period is recognised as income/ expense in
the Statement of Profit and Loss.

De-recognition of Financial Assets

The Company de-recognises a financial asset only when the contractual rights to the cash fiows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to
another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to
coniroi the transferred asset, the Company recognizes its retained interest in the assets and an associated liability
for amounts it may have to pay.

If the Company retains substantially alt the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collataralised borrowi/ngf.-fm:thg_

proceeds received. SR Yh,é‘;_
VA o
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b) Equity Instruments and Financial Llabilities
Financiat iabilities and equity instruments issued by the Compan
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Equity instruments
An equily instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received,
net of direct issue costs. Equity instruments which are issued for consideration other than cash are recorded at fair
value of the equily instrument.

Financial Liabllitles

1) Initial Recognitlon

Financial fiabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and borrowings and
payables as appropriate. All financial iiabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

2) Subsequent Measurement
The measurement of financial liabllities depands on their ciassification, as described below

Financlal liabliities at FYTPL

Financial liabilities at FVTPL inciude financial fiabilities held for trading and financial liabilities designated upon
initia) recognition as at FVTPL. Financial fiabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Galns or losses on liabilities held for trading are recognised in the
Statement of Profit and Loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to

reimburse the hoider for a loss it incurs because the epecified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability
at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of lcss allowance determined as per
impalrment requirements of Ind AS 109 and the amount recognised less cumulative amortisation. Amortisation is
recognised as finance income in the Statement of Profit and Loss.

Financial liabllitles at amortised cost

Aitter initiai recogniiion, interest-bearing loans and borrowings are subsequently measured at amoriised cost using
the EIR methed. Any difference between the proceeds (net of transaction costs) and the setiement or redemption
of borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is celculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and
Loss.

3) De-recognition of Financial Liabllities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancefled or
expired. When an existing financlal liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing tiabiiity are substantially modified, such an exchange or madification is treated as
de-recognition of the original fiability and recognition of a new liabiiity. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Logs,

c) Offsetting Financlal Ingstruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention 1o setle on a net basis
to realise the assets and settlo the liabilities simultanecusly.

ix Employee Benefits

a  Defined Contribution Plan
Contributions to defined contribution schemes such as provident fund, employees’ state insurance, labour welfare
are charged as an expense based on the amount of contribution required to be made as and when services are
rendered by the employees. The above benefits are classified as Defined Contribution s as the Company

/’;'f ’é,RG ;B\\
Ve




Oilmax Energy Private Limited
Notes te the Ind AS financiai statements. as at 31 March 2024

a)

Deflned Benefit Plan
The Company also provides for gratuity which is a defined benefit plan, the lighilities of which is determined based

on valustions, as at the balance sheet date, made by an independent actuary using the projected unit credit
method. Re-measurement, comprising of acfuarial gains and losses, in respect of gratuity are recognised in the
QCl, in the period in which they occur. Re-measurement recognised in OCi are not reclassified to the Statement of
Profit and Loss in subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the
year of plan amendment or curtailment. The classification of the Company's obligation into current and non-current
is as per the actuarial valuation report.

Leave enfllement and compensated absences
Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term employee

benefit Leave entittement, other than short term compensated absences, are provided based on a actuarial
valuation, similar to that of gratuity benefit. Re-measurement, comprising of actuarial gains and losses, in respect
of leave entitiement are recognised in the Statement of Profit and Loss in the period in which they occur.

Short-term Benefiis

Short-term employee benefits such as saiaries, wages, performance incentives efc. are recognised as expenses
at the undiscounted amounts in the Statement of Profit and Loss of the period in which the related service is
rendered. Expenses on non-accumulating compensated absences is recognised in the period in which the
absences occur.

Cash and Cash Equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand, which are subject to
an insignificant risk of changes in value,

Forelgn Exchange Translation and Accounting of Foreign Exchange Transaction

Initial Recognition
Foreign curmency transactions are initially recorded in the reporting currency, by applying to the foreign currency

amount the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion

Monetary assets and liabilittes denominated in foreign cumrencies are reported using the cloging rate at the
reporting date. Non-monetary items which are carried in terms of historical cost denominated in a foreign currency
are reported using the exchange rate at the date of the transaction.

Treatment of Exchange Difference
Exchange differences arising on setlement/ restatement of short-term foreign currency monetary assets and

llabilities of the Company are recognised as income or expense in the Statement of Profit and Loss
Revenue Recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are appiicable) is measured at fair
value of the consideration received or receivabie. Ind AS 115 Revenue from contracts with customers outlines a
single comprehensive model of accounting for revenue arising from contracts with customers and supersedes
current revenue recognition guidance found within Ind AS.

[\
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b)

¢)
d)

e}

xiil

The Company recognizes revenue from contracts with customers based on a five step model as set out in ind
115:
Step 1: Identify contract(s) with a customer: A contract is defined as an agresment between two or more parties

that creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: ldentify performance obligations in the confract: A performance obligation is a promise in a contract with a
customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services o a customer, excluding
amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more
than one performance obligation, the Company allocates the transaction price to each performance obligation in
an amount that depicts the amount of consideration to which the Company expects to be entitied in exchange for
satiefying each performance obligation.

Step 5: Recognize revenue when (or as) the Company satisfies & performance obligation.

Dividend income is recognised when right to receive the same is established.

Interest is recognised on a time proportion basis teking in to account the amount outstanding and the rate

applicable. Discount or premium on debt securities held is accrued over the period to maturity.

Revenue is measured at the fair value of the consideration received or recefvabie at the transacted prlce

(i} Revenue from the sale of crude oil, condensate and natural gas, net of velue added tax and profit petroleum to
the Government of India, is recognized on transfer of custody to customers, and the amount of revenue can be
measured refiably and it is probable that the economic benefits essociated with the transaction will flow to the
Compeny.

(i) Income from service if any is recognized on accruat basis on its completion and is net of taxes.

Other Income
Interest income is recognized on the basis of time, by reference to the principel outstanding and at effective

interest rate applicable on initial recognition.
Dividend Income from investments is recognized when the right to receive has baen established.

Income Tax
Income tax comprises of current and deferred income tax. income tax is recognised as an expense or income in

the Statement of Profit and Loss, except to the extent it refates to items directly recognised in equity or in OGI.
Advance taxes end provisions for cument income taxes are presented in the balance sheet after off-setting
advance tax paid and income tax provision arising in the same tax jurisdiction and where the relevant tax paying
units intends to seftle the asset and liability on a net basis.

Current Income Tax
Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances

and exemptions in accordance with the Income Tax Aci, 196%. Cument income tax assets and labilities are
measured et the amount expected to be recovered from or peid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted or substaritively enacted, at the reperting date.

Deferred Income Tax
Deferred tax is determined by appiying the Balance Sheet approach. Deferred tax assets and liabilities are
recognised for all deductible temporary differences between the financial statements’ carrying amount of existing
assets end liabilities and their respective tax base. Deferred tax assets and liabilities are measured using the
enacted tax rates or tax rates that are substantively enacled at the Balance Shaet date. The effect on deferred tax
assets and liabilities ‘of a change in tax rates is recognised in the peried that inciudes the enactment date.
Deferred tax assets are only recognised to the extent that it is probable that future taxable profits wiii be available
against which the temporary differences can be utilised. Such assets are reviewed et each Balance Sheet date to
reassess realisation. .
Deferred tax assets and liabiiities are offset when there is a iegaily enforc
and tax iiabilities are offset where the entity has a iegally enforceabie right
& net basis, or to realise the asset and settle the liability simultaneousty/ ©/
/(FRN 2081y
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Minimum Altemative Tax (MAT') under the pravisions of the Income-!

the Statement of Profit and Less. The credit available under the Act 1 q_ dis reoogniséi{.;‘ aq

assat only when and to the extent there is convincing evidence thet \g /oay normal income-tax. >

during the period for which the MAT credit can be carried forward for sef @ﬁﬁéaﬁ%ﬁ e normal tax iiabitity. MAT
credit recognised as an asset is reviewed at each balance sheet date and writtari down o the extent the aforesaid
convincing evidence no longer exists.
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xXv

xXix

Impairment of Non-Financlal Assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset
may be impaired and also whether there is an indication of reversal of impairment loss recognised in the previous
pariods. If any indication exists, or when annual impairment testing for an asset is required, the Company
determines the recoverable amount and impairment loss is recognised when the carrying amount of an asset
exceeds its recoverable amount

Recoverable amount is determined:

- In case of an individual asset, at the higher cf the assets’ fair value less cost to self and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the
higher of cash generating unit's fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that reflects current market assessments of the time value of money and risk specified to the assat,
In determining fair value less cost to sell, recent market transaction are taken into account. If no such transaction
can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impeirment on inventories, are recognised in the Statement
of Profit and Loss, except for properties previously revalued with the revaluation taken to OCI. For such properties,
the impairment is recognised in OCI up to the amount of any previous revaluation.

When.the Company considers that thare are no realistic prospects of recovery of the asset, the relevant amounts
are written off. If the amount of impairment loss subsequently decreases and the decrease can be related
objectively to an event occurring after the impairment was recognised, then the previously recognised impairment
loss is reversed through the Staterent of Profit and Loss.

Trade recelvables
A raceivable is classified as a ‘trade receivable’ if it is in respect of the amount due on account of goods sold or

services rendered in the normal course of business. Trade receivables are recognised initially at fair value and
subsequently measurad at amortised cost using the EIR method, less provision for impairment.

Trade payables

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or
services received in the normal course of business. These amounts represent liabilities for goods and services
provided to the Company prior to the end of the financial year which are unpaid. These amounts are unsecured
and are usually seitled as per the payment terms stated in the contract. Trade and other payables are presented
as current liabllities unless payment is not due within 12 months after the reporting period. They are recognised
initially at their fair vatue and subsequently measured at amortised cost using the EIR method.

Inventories

The accounting freatment in respect of recognition and measurement of inventory is as foliows:

(i) Closing stock of crude oil and condensate in saleable condition is valued at the estimated nat realizable vaiue
in the ordinary course of business.

{ii) Stores, spares, capital stock and drilling fangibles are valued at cost on first in first out basis and estimated nat
realizable value, whichever is lower.

Inventories are periedically assessed for restatement et lower of cost and net realizable value. On restatement,
any write-down of inventery to net realizable vaiue is recognized as an expense in the period the write-down or
loss occurs. In case of increase in the net realizable value, the increase is recognized and reversed to the extent
of writedown.

Oll and gas assets
The Company has adopted Full Cost Method of accounting for its Oil and Gas activity and all costs incurred in

acquisition, exploration and development are accumulated considering the country as a cost centre. Oil and Gas
Joint Ventures are in the nature of Jointly Controlled Assets. Accordingly, assets and liabilities as well as income
and expenditure are accounted on the basis of available information on line by line basis with similar items in the




Oilmax Energy Private Limited
Notes to the Ind AS financlal statements as at 31 March 2024

xx

ind AS 116, Leases:

The company has adopted Ind AS 116-Leases effective 1st April, 2019, using the modified retrospective
method. The company has applied the standard to its leases with the cumulative impact recognised on the date of
initial application (1st April, 2018).

The company's lease asset classes primarily consist of leases for Premises. The company assesses whether a
contracl is or contains a lease, at incoption of a contract. A contract is, or contains, a lease if the contract corweys
the right {0 conirol the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identifiod asset, the company assesses whether:

(i) the contract involves the use of an identifiod asset )

(i) the company has substantially all of the economic benefits from use of the asset through the period of the
lease and

{iil} the company has the right to direct the use of the asset,

At the date of commencement of the iease, the company recognises a right-of-use asset {"ROU”) and a
corresponding lease liabiity for all lease amangements in which # is a lessee.except for leases with a term of
twelve months or less (short term leases) and leases of low value assets. For these short term and leases of iow
value assets, the company recognises the lease payments as an operating expense on a siraight line basis over
the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incontives. They are subsequently measured at cost less accumulated depreciation and
impalrment losses, if any.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the sherter of the
lease tarm and useful life of the underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
bQ"!".“.""!“ rates. The lsase lmhulvlu ie subsanuenth rameseirad bas incroasing the mm’nm amaount o raflact
intarest on the lease llability, reducmg the carrying amount to reflect the

lease payments made.

A lease lisbility is remeasured upon the occurrence of certain events such as a change in the lease term or a
change in an index or rste used fo determine lease navments The remessuremant normally aléo adiusts the
ieased assets.Lease liability and ROU asset have been saparately presented in the Balance Sheet and lease
Earnings Per Share

Bagsic eamnings per share is computed by dividing the net profit or loss for the period atiributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the period.
The weighted average number of equity shares outstanding during the poriod and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have
changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period atiributable to the equity
shareholders of the Company and weighted average number of equity shares considered for deriving basic
eamings per equity share and aiso the weighted average number of equity shares that could have been issued
upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivabie had the equity shares been actually issued at fair value (i.e. the average market value of the
outstanding equity shares).

Provisions, Contingent Liabilitles and Contingent Assets

A provision is recognised when the Company has a preseht obligation (legal or constructive) as a result of past
events and it is probable that an outflow of resources embodying economic bonefits will be required to settle the
obligation, in respect of which a reflable estimate can be made of the amount of obligation. Provisicns (excluding
gratuity and compensated absences) are detarmined based on management's estimate required to settle the
obligation at the Balance Sheet date. In case the time value of money is material, provisions are discounted using
a current pre-tax rate that reflects the risks specific to the liability. When discounting is used, the increase in the
provisicn due to the passage of time is recognised as a finance cost. These are reviewed at each Balance Sheet

date and adjusted to reflact the current management estimates.
Contingent liabilities are disclosed in respect of possible obligations that arise from past avents, whose existence
would be confirmed by the occurrence or non-occurrence of one or more uncertain future events nof wholiy within

the control of the Company. A contingent liability aiso arises, in rare cases where a fiability cannot be recognised-—-

because it cannot be measured refiably 0 & C /&Eﬁg;ﬁ\
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Oilmax Energy Private Limitad

Notes to the ind AS financial statements as at 31 March 2024
Note 4: Non-current investments

Particulars

Investment in equity Instruments valued at cost,unquotad,fully paid up
(All at face value of Rs. 10 each unless stated otherwisa)

Amt in Lakh
As at As ot
31 March, 2024 31 March, 2023

In foreign subsidiaries
Olimax Energy International Pre. Ltd. (Face Value SGD 1) D45 D.45
In indian subsidiaries
Aslan Energy Services Limited [quoted) 12,423.38 11,772.84
Corporate Guarantee on behaif of AESL 30.24 30.24
Investment in share warrant of Asian Energy Limited ** 1,087.81 -
13 521.88 11 808.53
Other Investment
Zero Coupon Bondg-Compulsory Convertible Debertures of Aninit urban Agrofoods Pvt Lid { 190 Units of Rs - 149.84
1,00,000/- Each)
Investment in CMMIPL 211 588
132000 Equity share of CMMIPL of face value 10 sach (Fair Value as on Mar 2024 is Rs 1.6 per share)
Investment in EFC {1 Ltd
106353 Equity shares of EFC () Ltd of face value 10 each (Fair Value as on Mar 2024 is Rs 330.30 per share) 351.38
Stratum Energy Group Ltd 1,680.22 1,680.23
{40,40,541 Equity share of Face Value USD 0.07 Each)
Provision for Dimunition of invest-Siratum {1,620.23)
Omkar Natural Resounces Pvt. i, 781.98 781.98
ORDPL (Margin for ORDPL Share Option) §38.95 8§38.95
Less : Provision for dimunition {1,620.91) {1.820.91)
Total Nen-current nvestments 1387838 13 649.27
As at As at
Particulars 31 Morch 2024 31 March 2023
Aggregats amount of quotad investments 12,423.38 11,772.84
Market value of duolad investmends 84,853.34 15,137 .49
Aggregats amount of unquoted investments 1.452.00 1.676.44
“* Pending caplisl commitment on account of suburibion of share wamant of subsidiary company
Nots 4.1 Detsiled list of non-current Investmants
Face value of Re. 10 each, unless olherwise stated
As at As ot
Particulars ! 34 March, 2024 31 March, 2023 !
MNaa Amount In Rs. Nos Amount in Rs.
rvestments valued at Coat, fully padd up
Unquobed
Climax Enerqy intemational Pte. Lid. 1,000.00 045 1,000.00 0.45
Quoted
Asian Energy Services Limited. 2,38,88,172.00 12,453 82 2,32,70,548.00 11,803.08
Other Investmant
Zero Coupon Bonds-Compulsory Convertible
Debentures of Anirit urban Aarofoods Pvt Lid - - 1,80,000.00 149.84
Totsd non-current investments 2,38,89,172.00 12,454.07 2,234,861 548.00 11,953.37
Note §: Loans and Advances
Unsecured,conakiersd ood Amt in Lakh
Particuiars As at As at
31 March, 2024 31 March, 2023
Loans to Subsidiaries
Considered Good 178.08 178.08
178.08 178.08
Loan to Related Party 895587 5,596,8%
Other parties 15.00 15.00
Provision for bad & doubiful debts 11.00 9.00
8 950.87 560289
Total Loans and Advances 9137.94 5780.97
Nobte 6 :  Other financial assets Amt in Lakh
As at As at
Particulars 31 March, 2024 31 March, 2023
Non currartt portion disclosed under non current (batance mémmy more than 12 months) 28.33 30.00
Security deposits 91.47 340.82
Total Other Financial Assets 117.80 370.82
&
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Olimax Energy Private Limited

Note 7 : Income tax assets {het)

Notes to the ind AS financial statements as at 31 March 2024

(a) Amounts recognised in Statement of Profit and Loss Amt in Lakh
Particulars 2023-24 2022-23
Current tax expanse (A}
Currant yasr 53500 950.00
Deferred tax expense (B)
Origination and reversal of temporary differences 9.94 (60.80)
Tax axpense recognised In the incoms statement (A+B) 844.94 889.20
{b) Amounts recognised in other comprehensive income
Particutars 2023-24 2022-23
Bafore tax Tax (expense) Net of tax Before tax Tax (expense) |Netof tax
benefit
lerms that wilt not be
reclassified to profit or loss
Remeasuraments of post {44.45) 11.19 (3327) 0.11 {0.03) 0.08
empioyment benehit obligations
(44.45) 11.19 (33.27) 0.1 (0.03) 0.08
{c) Reconclliation of affective tax rate
Particulars 2023-24 2022-23
Profit / (Loss) befors tax 298421 3,955.30
Taxusing the Company’s domestic tax rate (Curment year 25.17 % and Previous Year 25.17%) 549.77 995.55
Tax effect of :
Temporary differances {4.82) (106.35)
Tax exponse as per Statement. of Profit & Loss 544.94 a88.20
Effactive tax rate 24.95% 22.48%
(d} Income tax assets (net)
As at As at
Particulars 31 March, 2024 | 31 March, 2023
Advance tax and TDE (net of provision) 66.61 £8.88
TOU ICOmME tAX 28800 | §6.91 | 56.88
Note 8 : Defervod tax asset (net) Amt in Lalh
Pariic As at As at
i 31 March, 2024 | 31 Warch, 2023 |
' Tax sffect of items consthuting deferred tax assets! (Lizhitties} ' {
Excass of book depreciation over depreciation as per the Income-iax Act, 1961 {1.081.48) (417.25)
On financial Rabdities measured at amortised cost 136.87 197.50
Provision for sxpactad credit loss on financial asaats 13.47 14.88
Provision for diminution in investments 83341 162.65
on defined banefit cbkgaton 3248 720
Financial instruments carvied at FVTPL (14.79) (25.94)
Neot Deferred tax ssset/{Hability) (59.52) (60.77)
Nota 8 : Other Non - current assets Amt in Lakb
Asat As at
particulats 31 March, 2024 | 31 March, 2023
Advance deposit for purchase of warshouss 400.00 400.00
Total Other Non - current assats 400.00 400:.00
Note 10 : Inventories (Cast or NRV whichaver Is Lower} Amt in Lakb
As at As at
Pariiculars 31 March, 2024 | 31 March, 2023
Finished Goods
Condensate 7.35
Total Inventories 7.35




Nots 11 :  Current Investments

Olimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2024

Amt in Lakh

Particulars

ottverwise stated

Barxihan Liquid Fund Reg (G}

HOFC Liquit Fund (3)

ICIC) Pru Licpuid Fund {G)

1CIC) Pru Money Market Fund Reg
KCIC! Pru Overnight Fund (G)
KCIC! Pru Overmight Fund (G)
Keotak Liquid Fund Reg (G)

Kotak Money Market Fund Reg (G)

Tata Money Market Fund {(G)
8B Liguid Fund Reag Flan (G)

No. of
sharesiunis

As at [ |
¢ 2 | No. of
3 March, 20 shareshinits

As at
31 March, 2023

Investments in Equity Shares {Quoted)
Investment in mutual funds [Quoted)

Aditya Biria SL Money Managar Fund Reg {3}
Aditya Birla Sun Life Liqukd Fund (G)

Bandhan Money Manager Fund Reg (G)

@)

Nippon India Money Market Fund {G)

Invesco India Money Merket Fund - Growth
TATA Equity Plus Absoulte Retum Fund

nvestments valued af fair value through profit and ioas [FVTPL), Tully paid up, unless

1,08,251.13

3,907

2,103.66
19,988.00

32,000.36
61,835.62
1,508.81
4022 -
1,223.76 |
17,083.67 |
31,287.51
96.42
- 18,794.70
4,517.37
2,64067
142882
2513.52
588.90
58.56 -
203.31

167.95

100.45
222.48
40.77

53.85 |
56.38
100.47
1.16
0.07
85.78
100.43
50.22
100.45
20.58

1,35.261.21

470.04 1,75,582.12

912.92

Tota) Current invesiments

1,35.261.21

o0e| 17868232

912.92

Particulars

Asat Asat
31 March, 2024 | 31 March, 2023 |

| Apqreqate amount of quoted Investmeants and merket value thersol
Agpregale amount of unguoled Investments
Aggregste amount of impaicment in vake of ivesimants

470.04 I 91292

At in Lekh

As at
31 March, 2023

Unbiled Debiors

Trade Recelvables considerad good - Linsacured
Trade Receivebies which have significant increase i Cradit Risk
Less : Afowance for expected credit loes

135.58
£53.500
- 455.18

| Total Trade receivables

890,74 |

Mot 12.9: A
2023-24

of Trads Pacsivehlss

Outstanding for

Tollowing periods from due date of

[ Particulars

‘Not Due

Lenx than 6
manths

6 months -1 year

1-2 ysars

Move than 3
yoars

@) Undisputed Trade recalvables

64.52

——

== considersd good
) (it Undispiuned Undied rade |
recetvabies - considerad qood

(i) Undispuled Trade receivablos
~which hawve sigmiflcant increase
In credit risk

(v} Undiaputad Trade
\w-mtﬂg&_ﬂ

93.82

84.52

Om?y for following periods from due daw of payment . ]

Not Due

Loas than &
monthe |

& months - 1 year_

1-2 years |

{{) Undispuled Trade receivables
—conskdered qood

67.02

67.63 |

23 yeers yeare __il

| () Unciisputad Uinbled Trade
recsivables — considerad nood

455.18

{8} Undisputed Trade receivables
— which have significant incresse

(v} Undisputed Trade
Racsivables — crodit impaired

{v) Disputed Tradle Recaivables—
considered Jood

| (vi} Dispuled Trade Recetvables —
|which have significant Increase i
cradit risk

" {vi)) Disputed Trade Receiahias

87.63




Olimax Engrgy Private Limited
Notes to the Ind AS financial statements as at 31 March 2024
Note 13A: Cash and cash equivalents Amt iy Lakh
As at As at
Particulars 31 March, 2024 | 31 March, 2023
Balances with banks
« In Current accounis 381.12 330.48
Cagh in hand 13.43 14.49
Total Cash and cash equivalents 294.56 ] 344.97
Note132 : Oiher bank balance Amt iy Lakh
As at As at
foticstns 31 March, 2024 | 31 March, 2023
Original Maturity from 0 upto 12 months 1,374.73 691.22
Qriginal Msturity from 0 upto 12 months Under lien 691.45 20.00
Original Matwsity more than 12 months under ien 880.19 30.00
Less : Nen cumment portion disciosed under non current (balance maturity more than 12 months) (26.33) {30.00)
Totsl other bank balance 3.000.08 711.22 |
Note 14 :  Loans and Advances Amt in Lakhk
As at As at
Particulars 31 March, 2024 | 31 March, 2023
Loan given
Other 3 244.80 207.78
Total Loans and Advances 244.80 207.79
Note 15 : Other financia) assets Amt In Lakh
, | Asat | As at
Particulars 31 March, 2024 | 31 March, 2023
Intarast Accrued on Fbesd Deposit 2144 0.48
Amount receivable against sale of Paticipating interest in Block 6.57 g73.54
Margin Money deposit 0.06 27.05
Total Other financial assets 27.08 1,001.07
Note 16 : Other cimrent assats Amt in Lakh
As at Asat
Particulars 31 March, 2024 | 31 March, 2023
Prepaid expense 14317 144.24
Other receivables 452,81 410.83
Advance to Employee 1.50 0.40
Advance to Supphers a83.91 104,74
t Exonsy Rovaity Paid 450 .18 1
Total Other cuavent assets | 1,136.38 £685.00
Note 17 : Equity Share capital Amt In Lakh
Particyt As at Asat
31 March, 2024 | 31 March, 2023
Authorisad
6,000,000 (31 March 2024: 8,000,000) equity shares of Re 10 sach §00.00 §00.00
Issued, subscribed and paid-up
56,987,244 (31 March, 2023; 56,97,244) equity shares of Rs 10 sach 569,72 569.72
— 589.72 589.72
Reconcillation of number of shares outstanding
As ot 31 March, 2024 As at 31 #larch, 2023
Number Amount Mumber Amount
Sheares at the baginning of the yeer 58,97.244 580.72 56,97,244 569.72
Shares at the ending of the year 56,097,244 560.72 56,97,244 569.72

Rights, preferances and restrictions attached to equity shares

Failure to pay any amount called up on shaves may lead 1o forfeiture of the sharas
On winding up of the Company, the holders of equity shares will be entitied to receive the residual assets of the Company, remaining after distribution of

all preferentiat amounts in proportion of the paid up share bears to the total paid up equity share capital of the Company

The Company has a single class of equity shares. In respect of every equity share (whether fully paid or partly paid), voting rights and/or dividend shall be
the same proportion as the paid up capitsl on such equity share bears to the total paid up souity share capital of the Company




Oilmax Energy Private Limited
Notes to the Ind AS financlal statoments as at 31 March 2024
Nots 17.1: Details of sharsholders holding more than 8% of sharas

As at 31 March, 2024 As at 31 March, 2023
Particulars % tototal shares % to total
Number Number shares in the
in the class class
Equity shares of Rs. 10 each held by - |
Rlu Garg 24,33,000.00 42.70% 24,33,000.00 42 70%
Omkar Realtors Pyt Lid, 3,18,000.00 5.55% 3,18,000.00 5.55%
Omkar Reattors 8 Developers Pyi. Lid. 3,80,800.00 £.86% 8,90,900.00 6.88%
Bright Gold Petroleum Pvt. Lid, $,16,000.00 5.55% 3,16,000.00 5.55%
Energia Consuttancy LLP 7.43,070.00 13.04% 7.43,070.00 13.04%
Krishna Madhav Oll and Gas Limited 5,23,821.00 8.19% 4,63,821.00 8.14%
Note 17.2: Sharehoiding of Promoters
As at 31 March, 2024 As at 31 March, 2023
Promoker name No. of Shares | % of total shares [No. of Shares % of totat shares |% change
Ritw Garg 24,33,000 42.70% 24,323,000 42.70% -
Kapil Garg 2.05.000 3.60% 205,000 3.80% -
Movemant in Equity Shara Capital
1) Current Reporting Period FY 2023-2024
Changes In
Equity Share  |Restated balance
Capltal dus to  |at the beginning |Changes in equity  |Balance at the
Balanco at the beginning of the | prior period of the current share capital during (end of the current
current reporting period oS reporting period  |the current year reporting perlod
589.72 - - - 589.72
2) Pravious raporting peviod
-2 . Changes I
Equity Share  |Restated balance Eslance at the
Capital dvs to  |at the beginning |Changes in squity  |end of the
Balance at the beginning of the | prior period of ths previcus  |share capltal duing |previous
Previous reporting period arrors reporting perliod |the carrant year reporting petriod
DOB.TE | - - - §o5.72
Tota) l - | - | - -
Note17.3: Share Capital & Premium
FY 2023-24 - :
[
Changes In
Equity Share  |Restated balance
. Capital dueto  |at the beginning |Changes Insquity  |Balance at the
Balance at the beginning of the |prior period of the curvent shars capital during |ond of the current
cufront roporting period s reporting penod |the ciment year reporting penod
580.72 |NA - 588.72
FY 2022-23
Changes in
Equity Share  |Restated balance Balance at the
Capital due to (st the beginning (Changes Inequity  |end of the
Balance at the beginning of the |prior period of the previous  |share capital during |previous
P revious reporting period errors reperting period |the current yesr reporting period
568.72 |NA - - 589.72
Note 18 ; Other equity - . - __Amt in Lakh
As at As at
Pasticillery 31 March, 2024 | 31 March, 2023
Securities premittm accoumnt
As at commencement of the year 21,325.59 21,326.59
Add : Addition During the year -
As at the end of the year 21,325.59 2132559
General reserve
At the commencement of the year 105.29 105.2¢8
As at the end of the year 105.29 105.29
Retained Eamings
Al the commencement of the year 6800.45 {2,344.05)
Add: Profit/{Loss) for the year 1,630.27 2,844.50
As at the end of the year 2,239.72 600.45
Daemed Dividend
Deemed Dividend of CCD (86.51) (88.5%}
Other Comprehansive Income
At the commencemant of the year 26.30 26.38
Add: Remeasuremarts of post employment benefit obligations (33.27) (0.08)
As at the end of the year (8.97) 26.30
Impact on adoption of ind AS 116 - -
23.697.12 21,981.11




Oitmax Energy Private Limed
Noles to the Ind AS financlal statements as at 31 March 2024

Matwrs sl pumone of reserves

Seowrities prembum resarve

The amount recaived in axcess of fste value of the aquity shanes is recogniasd in Secuilies Pranium Resanve,

Ganerasl Ressrves

Tha genaval reeerée 15 used from Sime ko Eme & sk pols from metained samings for appropristion purposes. As the general resenve is crealed by a
transfier from one component of aquity to anolher and is not an ikem of other comprehenaive income, ikeme inciuded in general reserve will not b
reciossifiad subreousnily 1o onolit and loas.

Fatwined samings

Retasinad sarmings are the profits thet the Company has eamed il deie, leas.any iransiers 1o general reserve, dividends or cther distributions paid
sharehoiders. if smy.

Remsasurements of Net Defined Beneiit Piane;

Differances betweren the inlerest Income on plan assets and the retum sciually schigved, wwmhhmmuﬂthh
fciuarial sssumptions o exqparience adustments within the plane, ane recogiisad in “Other aomprahansive incorme’ and subsequently not reclassifiad to

Node 19: Bomowin 8 At n Lakh
As st
Partioulars mhm.zm 3 March, 2023
Secured:
Long Term
Vehicls Loan - ar.o
Less : Curment Maturiies of long e debt - (87.02)
Loan from Bank 564.50 -
Unsecured Loan
S8 {0.00)

Short iemm
Currant Sshuriies of long term debt 6r.n2
Loan from directors and relalives 1,361.00 -
Cumment Maturiées of Loan from Bank 1528.48 -

27740 a7.a2
Total Borrowin s IMmen ar.n2

i) There are 2 Term Loans fom Indusind Bank caimying imarest rats of 11.75% p.a. The instaiments are paid on monthly basta for the periad of 24
monthe. Further Loan from Promolers cluty intereat rale of 8% p.a. The tenure of loan ls 24 manths.Company may repay the loan anytime before 24
months

(W} The quarteviy retuma/stirisments of curant sesets fed by the Company with bank Lo in agresment with the books of accounts for 38 the quariers axcapt
for following instance.

Hame of Bank As  Stock Stalements Deinus rhooks
Mators of Cuprent
Assat offerad as Oporations) OVerional
Secully  OpamionaiDeblors , SPoPionel oo, wn, Creditens B
* e Credhves Mitia O In Lakhe

; Lakhe (Exchuding Exchuding
xituging Growp) SR LN w oo

Jun-23 Indusind Bank T5.04 134.53 205 134.53

Sopz3 Wndusind Bank  Cument ssastand 44848 200.56 44150 200,56

Dec-23 indusind Bank Soment acset and 118.58 e 110.18 o452

Liem on Currert
Ansot soclusive
charge on entire

. cument avset and
Mar-24 Indusind Bank e fthesd 120.49 15289 1am 19209

aseet of he
company prasent

* The differences are due i submiasions being made besis provisional finencial Information by the Company.
(i) Loan baken from directors and their relatives are repayable on demand and intevest raes i 8% p.a

Note 20:  Other financial Rabiiities Amt o Lakh

Asat Asst
Part 3 March 2024 31 March 2023
Mo - Curment
Pammmu Inierest Consldargtion payable - Amguri Block 4,::?,: &;ﬁg
§.337.58 74,70
Currant
Advance from cusiomer against sale of PI 3.600.00 -
Payab;ﬁmn mplhl axpendiums. Biock e‘gg 373.70
Parhcipating payable - Amgur 788.31
Laase Obligation 132.47 103.80
458224 127681
Total Other Anancial Eabiities 9929.52 THEH
Note 2 : Other non - current Habilities Amt in Lakh
Asat As at
Particuiars 31 March, 2024 ¥ March, 2023
Other Non Current Liabiliies 10.00 20.00
Total Otiar non - current Eabilities 10.00 20.00
1] <
“ FRN - 112081y -0
Q Wigtey %
Y &

\

“0
\\‘_c.‘i‘l,

8.90

16.58

0.00)

0.00



Oilmax Energy Private Limited
Notes o the Ind AS financial statements as at 31 March 2024
Mote 22 : Provisions Amt In Lakh
As ot As at
Particulars 31 March, 2024 | 31 March, 2023
Provision for employee benefits :
Gratuity-NC 100.77 5875
Provision for Decommissioning of Amgurf Block 803,30 24297
Provigion for expenses 12082 34187
Provision for Tax 154.98
Tokal Provisions 1,280.84 843.39
Note 23 : Trade payables Amt in Lakh
As at As at
Particulars 31 March, 2024 | 31 March, 2023
Total outstanding dues to micno enterprise and smalt enterprise 94.69 43.97
Total outstanding dues to creditors other than micro entarprise and small enterpriss 1,222.02 2,082.48
Total Trade payables 1,316.73 2126.43
Note 23.1: Ageing of Trade payables:
2023-24 Quistanding for following periods from dus date of payment
Particulars Not Due less than 1 year 1-2 years 2-3 yeurs "?‘2:"3 Total
(i) UndispLibed MSME 44.94 49.76 - - - B4.69
{ii) Undispuied Others 1.180.98 41.08 - 1.222.03
(iif) Disputed dues — MSME - - - - -
(iv) dues - Others - - _ - R
Totsl 1,225.90 90.83 - - - 1,316.73
2022-23 Outstanding for following periods from dus date of payment
Particudors Nat Due less than 1 year t-2years 23 years '“m“"‘“ 3 Total
(i) Undisputed MSME 40.06 3.31 - - - 43.97
(ii) Undisputed Cthers £33.29 1.149.16 208245
(i) Disputed dues - MSME - - - -
[ iv) Disputed dues - Others - : - = -
Tatat 973.96 1,152.47 - - - 2.126.43

The Company has amounts due fo micro and small suppliers registered under the Micro, Small and Medium Enterprises Development Act 2008 (MSMED

Act), a3 at 31 March 2024
The discioaure pursuant to the said Act ia as under:

As =t As at
rartioulars 31 March, 2024 | 31 Merch, 2023
tThe principal amount and de interest due theredn remaining unpaid 1o ary suppier 3¢ the end of each Scoouming 4 68 43 87
‘The amount of interest paid by the buyer in terms of section 18 of the Micro, Small and Medlum Enferprisas - -
The amount of interest due and payable for the period of delay in making payment {(which have bsan paid but bayond - -
The amount of inferest accrued and remaining unpald at the and of each accounting year; and - -
The gmount of further interest remaining due and payable even in the succeeding years, untll such date when the -
Nouhtareﬁhasnotboeneha‘godbymmkrmmepaymaﬂbmemmmmmmadewminmeagmodpenodormbmnnuy
gettied whichever i latar
Note 24 : Other current Babilities Amt in Lakh
As at As at
Particulars 31 March, 2024 | 31 March, 2023
Salary Payable 20077 20
Duties and tax payable 1233.32 73732
Expenses Payable 0.38 0.87
Advance received from Joint vanturer - Amguei 362.44 208.63
Tatat Other current llabilities 795.50 968.21
Note 25 : Provisions Amt in Lakh
As at Ag at
Particulars 31 March, 2024 | 31 March, 2023
Gratulty-C 21.26 0.82
Total Provisions .26 0.82




Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2024
Note 26 : Revenue from operations Amtin Lakh
Year Ended 31 Year Ended
Particulars March 2024 | 31 March 2023
Sales of crude oil/condensate 3,526.62 4,005.81
Sale of Naturai Gas 6,778.84 9,359.81
r Operatin nue
Sale of Block 1,500.00 -
Total Revenue from operations 11,805.26 13,455.72 |
Note 27 : Other income Amt In Lakh
Particul Year Ended 31 Year Ended
culars March 2024 | 31 March 2023
Interest Income
- on Loan 579.43 265.77
- on Income Tax refund - 137
- on Fixed deposit 182.83 2147
- on financial assets at amortized cost 7.45 1543
Corporate Guarantee Income - 10.00
Profit/(loss) on sale of Commodities (net) - 12.99
Qther income 285 10.60
Short term capital Gain on investment (1.24)
Profit on sale of cutrent investment 0.84
Unrealised Gain On Mutual Funds 458 6.36
Realised Gain On Mutual Funds 125.37 6.49
Gain on Falr Value of investment Through PL 87.98 12.38
Rembursement of Admin expense from JV ega 5628
Gain on Termination of Lease IndAS 29.05 -
Total Other income 1,086.16 418.73
Note 28 : Operating and Share of expensas from producing oil and gas block _Amiinlakh
Year Ended 31 Year Ended
Particultrs March 2024 | 31 March 2023
Transportation and logistics expenses 173.77 242 41
Consultancy and professional fee 88.67 06.98
Manpower Costs 89.99 334.15
Sampling, Testing and Processing 178.97 230.44
Consumables,E&|,Cthers . 219.64 137.52
Operation and Maintenance Expense 1,368.90 504.79
Royalty and Other statutory Charges* 380.87 1,066.50
Totsl operating and share of expense from producing oil and gas block 2,645.24 2,696.29
* Refer Note No 46
Nots 29 : (Increase)/Decrease In Stock of Crude Qil and Condensate Amt in Lakh
. Year Ended 31 Yoar Ended
Particulars March 2026 | 31 March 2023
Inventeries at the end of the year (27.17) 7.35
Inventeries at the beginning of the year (7.35) -
(increase)Decrease in inventories (19.82) (7.35)
Net (Increase)yDecrease in inventories (19.82) {7.39)
Total (19.82) (7.35)
Note 30 : Employee benefit axpense Amt in Lakh
YearEnded 31 | Year Ended
Particulars March 2024 | 31 March 2023
Salaries, wages, bonus and allowances 3,190.83 2,005.02
Contribution to provident fund and other funds T 52.38 18.49
Gratulty expense 0 & Cany 30.09 22.01
Staff welfare expenses 0// \(( \ 131.55 752 ==
Total Employee benefit expense "J‘]FRN 12081/ © 3.413.94 z,zszglﬂéj@.\:‘
W100164 / ® (Q« (
\'? / ‘3\\)\"‘\‘6 ..
Yedaot” W /
TS \4\171/110 *‘



Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2024

Mote 31 : Finance cost Amtin Lakh
Particul Year Ended 31 Year Ended
articulars March 2024 | 31 March 2023
Interest on lease obligation 75.58 20.18
Interest Expense 270.73 81.52
Interest on Unwinding of Decommissioning Cost 11.34 16.00
Interest on Unwinding of Pl Consideration Payable 283.66 290.81
Other Borrowing costs 148.56 22.31
Total Finance Cost 787.83 430.82
Note 32 : Other expenses Amt In Lakh
Year Ended 31 Year Ended
Particulars March 2024 | 31 March 2023
Legal and professional Charges 350.04 401.73
Lodging and Boarding 170.30 70.89
Rent 13.71 5.86
Repairs and mainienance 26.51 117
Rates and taxes 26.24 .66
Travelling expenses 97.29 50.54
Business promotion expenses 6.14 56.97
Net loss on account of foreign exchange fluctuations 77.82 410.71
Payment to auditors 20.50 17.00
Miscellaneous expenses 174.20 98.38
Total Other expenses 971.76 1,122.91
Payment to auditors
. . Year Ended 31 Year Ended
AUIR Foes : March 2024 | 31 March 2023
For Statutory Auit {excluding GST; 10.00 17.oe!
For Certificate (excluding GST) 1.50
20.50 17.00
Note 33 : Exceptional tems Amt in Lakh
Particulars Year Ended 31 Year Ended
March 2024 31 March 2023
Exceptional itams®* 1,680.23 2,360.99
Totel Exceptional items 1,680.23 2,360.99
*Refer Note No 47

Note 34 : Earnings per equify share

The amount considered in ascertaining the Company’s eamings per share constifutes the net loss after tax. The
number of shares used in computing basic earnings per share is the weignted average number of shares
outstanding during the period. The number of shares used in computing diluted eamings per share comprises the
weighted average number of shares considered for deriving basic eamings per share and aiso the weighted
avarana mimhar nf sharas whirh aniild hava hean isrued nn fnnuareinn nf all dlhiive natential eharas

Basic and diluted EPS

Particulars Year Ended 31 Year Ended
March 2024 31 March 2023
Profit computation for basic eamings per share
Net Profiti(Loss) after Tax as per Statement of Profit and Loss attributable to 1,639.27 2,944.50
Woeighted average number of equity shares for EPS computation 56.97 56.97
EPS - Basic and Diluted EPS 28.77 51.68
Face value per share (Rs) 10.00 10.00
/“f/‘ i ?Biqu?‘"t-‘;:\\
i -’0 ¢ k. \
| il
\ g J
N




Olimax Energy Private Limited

Notes to the Ind AS financiat statoments as at 31 March 2024

Note 35 : Relatad party disclosures as required under Sndian Accounting Standerd 24, “Related parly disclosures” are given below:
8) Mames of retated parties and nature of relationship {to the extent of keneactions snierad Into during e yeer except for control refelionships where ol parties are disclosed)

Name of related a

{A) Key Managerial Personnal
Kepil Garg

Anish Garg

(B) Relatives of Directrow
Ritu Garg
Aman Garg

(C YParties over whom Company has contra)

Olimax Ensrgy Imtemational fee. Lid.
Cambay Ofl & Ges Pvt Limhed

Termrain Off & Gas Pvi Limited

Aslen Energy Services Limiled
Optimum Ol & Gas Pwi Lid.

Asian Oifiald & Energy Services DMCT
AQSL Petroleun Ple. Lid.

Ivorena OR Services Nigeria Lid.

Cure Multiirade Pvi Ltd

Yoddhas Motes Pvt, Lbd. (Formely Yoddhas
Sports and Endertainment Pyt [id)

(D) Subsetantisl Sharsholder
Ritu Garg

{E YParties over whom promotor has
conbrolinierestsd
Anirtt Agrtiach Pvt Lid (Formely Anisit urtan

Agrofoods Pyt Lif)
Anivit Emaer Hydroponic Tectmologies LLP

(F) Entity controlied or jointly controlled by

close mamber of person having significant

Nature of relation

Parties tver whom promolor has controiineresied
Parties over whom promotor s coniroliveresind

Partias over which close member of pesson having significent influence over comparny Ras cortrol oF joint oot

b) Transactions carriad out with relstad parties referred fo above, in ordinary courss of business and balances outstanding:

Farticulars
ficapd Geng

Anish Gwg

Ritn Garg

Aman Gwg

Anicit Emesar Hydroponic Technologles LLP

Anlrit Agritech Pt Ltd {Formely Anirt urban Agrofoods P Business promolion axpenses

Aslon Energy Services Limited

Yoddhas Sports and Enterbainment Put, Litd.

Krishna Madhav Ol and Ges Private Limited

Wi100184
\ed
&, MUMBA! @&- )
N o et

Year anded

31 Merch 2024 31 March 2023

Nature of Transaction Year
| Ciractor Remunoration i 1,250.82
Loan racahvad from Direcior 184.00
Intarest on loan from Director 10.57
Salary 117.90
Rsimhurssmant 123
Loan racahvad from Director 224.00
Inkarest or: loan from Director 1288
Lown Recaived $83.00
Interast on loan 58.45
Satary 107.72
Reimbursorment 085
Raant 47.88
Purchase of Property 1.782.00
264
Raceived ageinst Debl Note -
Inter Corporade Daposit given -
inter Corporats Daposit repaid -
Amqui Project expense (including GST) 224861
Project expansa (capital nature) (including GST) -
Interast on cverdus peayable 2815
weshvent in Shares 650.54
Corporate Gurantess given -
Inwestment (n Warrants . 1.067 .81
Sabe of participsrty interast in an indrora of field (acl G573 1,770.00
Relnbursement towards
Sharing of expense In producing crude ofl {Refer noke (1) below) 313.79
Gavamment's share in revenue from sale of crude ofl (Refar note () below) 3408
Purchase of proparty, plant and equipmest Including capHat work in rogress 586.44
{Refar note () balow)
Loan repaid -
Business Promotion .
Loan given 284750
Repaymant Receved -
7
Intereston Loan o&o™ e 568,31
@ FRN- H2061W O & \
+ : Cin

sazen ]

54.98
058

16.58
113

{220.00)
1.130.54
ara.n
77.81

3,000.00

20
o077

4450.80
10000
24735



Olimax Energy Private Limited

Notes to the Ind AS financial statemonts as at 31 March 2024

c. Balance Quistanding of Related Parties ;

i Particulars Nature of Transaction Yeur ended
m Loa from Divector 184.00 |
Anish Germ Loan from Director 224.00
Ritu Garg Loan 953.00
Asian Enemy Services Limitad Trade Payabies 1.430.85
Trade Receivatle 7083
Corporate Gurarises given 7.000.00
Dimax Eneray intarnational Pia Limited Loan Givan 178.08 |
Yoddhas Soorts and Entertainenent Pyt Ltd. Trade Payable .
Anirit Aqrikech Pyt Lid (Formely Anirit ban Agrofoads P Trade Payabie .
Anidt Emasc Hydroponic Technoloies LLP Ront pavable -
Krishna Madhay O and Gas Private Limited Loan Given 8,955 87

Yaar ended
31 March 2024 | 31 March 2023

2404.45
7,000.00
178.08
071

1350
5,506 80

Nole:

{ Reprassnts Compery's shara of expenses in joint operation at indrora offiekl,




Oilmax Energy Private Limited
MNotes to the Ind AS financial statements as at 31 March 2024

Note 36 : Contingent Habllites disclosures as required under indian Accounting Standard 37,
“Provisions,Contingent Liabilities and Contingent Assets” are given below:

{A) Defalls of Gurantees ,
Amt in Lakh
Particulars Year ended Yaar ended
31 March 2024 31 March 2023
Bank Guarantee 3,969 880
Corporate Gurantee 7.000 7,000

Note 37 : Ind AS 116 - Leases

The Company has taken office premises on operating lease. The Company has entered into a leave 2nd liconse

sgreement for using of its office premises for 5 year w.e.f. 01st Jun 2023 to 31st May 2026, with an option to renew the
lease after this period.

Following are the changes in the carrying value of right of use assets for the year ended 31 March, 2024:

Amt in Lakh
Particulars 31-Mar-24 31-Mar-23
Balances at the beginning of the year 664.16 56.90
Additions 895.56 711.29
Deletion (622.67) -
De reciation durin the ear {201.13 {104.03)
Balances at the end of the ear 735.91 664.16
The followin Is the break-u of current and non-currant lease
Particulars 31-Mar-24 31-Mar-23
Current lease liabilities 132.47 103.80
Non-Current lease liabilities 647.20 576.05

1 3 77887 ¥ £79.85 L]
The foliowin is the movement in iease liabiiities durin  the ear anded 31 March 2024:
Particulars 31-Mar-24 31-Mar-23
Balances at the beginning of the year 679.85 64.38
Finance cost accrued during the paried 75.56 20.18
Addition during year 300.86 711.28
Deletion (103.80) -
Payment of l=ass liabilities (172.80 {116.00)
Totel 779.67 679.85

The table below provides details regarding the contractual maturities of lease Labilities as at 31 March, 2024 on an
undiscounted basis :

Particulars 31-Mar-24 31-Mar-23
- Less than one year 207.21 154.68
- Later than one year but not later than five years 708.83 670.76

- Later than five ears

916.04 82544
Note:- Subsequent to balancesheet date the above lease asset has been acquired by the company.

Note 38 : Segment Reporting as required under Indlan Accounting Standard 108, “Oporating Segments” :

Operating segments are reported in & manner consistent with the internal reporting provided to the Chief Oporating
Decision Maker {"CODM") of the Company. The CODM, who is responsible for allocating resources and assessing
performance of the operating segments, hag been identified as the Director of the. Company. The Company operates

only in one Business Segment i.e. Oil & Gas activities and other ancillary activities.”, hence does not have any reporiable
Segments as per Ind AS 108 "Operating Segments”

0 &G
< (]
o <
@ FRN- 1120819 O &
Wio018s W ™
\;@ ) MUMBA @gy
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Olimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2024

Note 38 : Disclosure relating to employee benefits as per Ind AS 19 ‘Employee Banefits'

A Defined bensfit obligations - Gratulty (Non Funded)

The gratuity pien is govemed by the Payment of Gratulty Act, 1972 under which an employee who has
completad five years of sarvice is entitied to spacific benefits, The level of benefits provided depends on the

member's langth of sarvice and salary st retiement age.

v — Am:‘in Lakh
ear an 'sar snded
Pasiculars | 31arch 2024 | 31 March 2023
a)| Changes in defined banefit obligations
Present value of obligation as at the baginning of the year
Dafimed Banefit Obfgation ("PBC™) at the baginning of the year 50.58 29.68
Senvice cost 26,96 16.85
Past Service Cost including curteiment Gaina/Losses -
Interaat cost 438 2.85
Benefit paid {4.46) -
Actuarial (gains)Mossas on obligations - due to change in financial
sssumptions 279 {0.B4)
Actuarial (gains)losses on obligations - due to experience 41.66 0.94
Actuarial (gains)losses on obligations - due to Damographic
Assumption - -
Present vatue of obligation as at the end of the year 130.91 £69.58
b}| Expenses recognised in the Staterment of Profit and Loss
Totaf sarvice cost 26896 16.95
Net interest cost 438 285
31.38 19.79
c)| Remeasurement [gains) losses recognised in OC)
Actuarial {gains)osses on obligations - due to change in financial 278 {0.04)
assumptions
Actuarial (pans)iiosses on cbiipations - due to sxperience 4166 0.94
Actuerial (geins)iiosses on obligations - due to Demographic
Assumption - -
Total 4445 0.11 |
d) | Amount recognised In the balence shoet
Prasant valua of obligetions ae at year snd 13102 59.58
Fair value of plan asssls as at year end -
fwt Assetiliabiiity) meognised {134.0&) D958
c)| Actuarial assumptions 31-Mar-24 31 -Mar-23
Discount rate 7.08% p.a, 7.56% p.a.
Normal retiremant age (in years) 80 &0
Selary escalation rate (% p.a.) * 0% p.a. 10% p.a.
Adiritian reln
Upto 30 Yems % 2%
From 31 to 44 Years 2% 2%
Above 44 Years % 2%
Indian assured  |Indien assured
Mortaiity rabe v mortailty lﬂwarmm
(2006-08) uitimate | (2008-08) ulimate
The estimates of fulure salary increasas, considered in actuarial valustion, take account of inflation, serviority,
promotion and cther relevant factors, such as supply and demand in the employment macket.
) Quantities sansitivity analyals for significant ass is 28 below:
Particulary 3MMar2¢ | 31-MNar2s
0.5% Increass
L Discount rate (5.51) 2.47)
. Salary escalation rafe - over & long-tarm 4.04 (1.44)
0.5% Decraans
i. Discount rate 6.09 272
ii ‘Salary escalation tata - over a long-term (3.71) (1.40)
Sensfivity for significant actuarial assumplions is compubad by vanying one actuarial assumption used for the
valuation of the defined banefit obligation, keaping all cther actuarial assumplions constant.
8 Current! non-current classification
Particulars 31-Mar-24 31-Mar-23
Gratulty
Current 21.28 0.82
Non-cument 100.77 58.75
131.02 £0.58

€ Defined contribution plan

The Company makas contribution towards provident fund to a defined contribution retirement pian for

qualiying employess.

The Compariy has recognissd the following amounts in the stetement of profit and loss for the year:

[Particulars | 3tMar24 | 3i-Mar23
| Contribwtion ta provident funds [ - 4{
D AssotsiLisbliities -
As on 31Mar24 | 31Mar23 31-Mar-22 31-Mar-21
Planned Benefa Obligation 131.02 59,58 30.88 32.08
Plan Asssts - - -
Nat Assetss Liabifity {131.02) (59.58) (39.88) (32.086)




Ollmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2024

Nots 40 : Fair Value Measurement

The following table shows the canying amounts and fair values of financiel assets and financial liabilities, including thelr levels in the fair valve hierarchy, It
does not include fair value Information for financial assets and fmancial liabilities if the carrying amount is a reasonable approximation of falr value,

31-Mar-2¢4

Financial assots
Invastments
Loans and Advances
Treds racelvables

Cash and cash squivalents

Other fnancial assets

Financlal llabillties
Eorrowings
Trede payables
Other financial kabilities

3t-Mar-23

Financlal assets
Invasiments
Loans aryl Advances
Trade receimbles

{ash and caxh am dvalants

Cther financisl assets

Financiasl labilities
Bomowinns
Thide payalios
Other financial abiities

B) Measuwrement of fair values

4810
5&13
12
13A
8&14

88s

4810
5&13

124

6.&14

Car in amount
Lavef 1 -
FVTOC) Amodised C Inunudpriu
in active
markets

FVTPL

470.04 13,875.38
9,382.75

158,34

145
23,956.99 -

3,511.88
1,318.73
9,920.82
14,758.54 -

91282 13,849.27
5,988.75
S80.74
1,372

a12.92 - 21,045.82 -

: . 67.02,
2,126.43
7.018.59
9,211.96 -

Fair valve
Lovel 2 -
Significant

Fair value
Level 2 -
Significant
observable
In uts

91292

292

Leovel 3 -
Significant

Laval 3 -

Significant
unobservabl
ain uts

Amt In Lakh

Tota)

Total

The following table shows the valuation techniques used in measuring Level 2 ardd Level 3 fair values for financial instruments measured at fair value in the
balance sheet, as well as the significant unobaervable inputs used.

Financial Instruments measurad at fair valye through profit or loss

T e
Invastment in mutual funds

Fair value of Qptions

Valuation Techni us

Significant unobservable
in uts

The fair values of investments ih mutual Not Applicable
fund unite is basad on the nat asset value
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Nota 41 : Financial risk management objectives and policies

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The
Company’s focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse
effects on its financial performance.,

Market risk
Market risk is the risk that the fair vaiue of future cash flows of a financial instrument will fiuctuate because of

changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and
commaodity risk. Major financial instruments affscted by market risk inciudes loans and borrowings.

Interest rate risk

Interest rate risk is tha risk that the fair value or future cash flows of a financial instrument will fiuctiate because
of changes in market [nterest rates.The Company has no borrowings except vehicle loan at fixed rate thus
Company do not foresee any interast rate risk

Foreign currency risk

Foreign curency risk is tha risk that the fair value or future cash fiows of an exposure will fluctuate because of
changes in forgign exchange rates. The Company's exposure to tha risk of changes in foreign exchange rates
relates primarily to tha Company's operating activities and operational contracts with the rates payable in foreign
currencies. The Company manages its foreign currency risk by having natural hedge as the revenue on sale of
oil and gas is determined and paid in equivalent US dollars.

Commodity risk

The Company is exposed to volatility in tha ol and gas prices since the Company does not undertake any oil
price hedge. The impact of a failing oil price is however partly mitigated via the production sharing formuia in the
PSCs, whereby the share of gross production to the Company increases in a falling ofl price environment and
tha mcovery of costz. Gas prices am fived for cartain duration and the same are based on poliny auidelines
issued by the Govemment

Credit risk

Credit risk refers to the risk of defauit on its obligation by the counterparly resuling in a financia! losa.The
maximum exposure of tha financial assets are contributed by ioans & advances, trade and other receivables,
cash and cash aquivalents and security deposits.

Trade and other recelvables

The Company extends credit to customers in normal course of business. The Company considers factors such

as credit track record in the market and past dealings for extension of credit to customers. To manage credit
risk, tha Company periodically assessas the financial reliability of tha customer, taking into account tha financial
condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivables.
Outstanding customer recsivables are reguiarly monitored to make an assessment of recoversbility.
Recelvables are provided as doubtful / written off, when there is no reasonabie expectation of recovery. Where
receivables have been provided / written off, the Company continues regular follow up,engage with the
customers, legal options / any other remedies avaiiable with the objective of recovering thess outstandings.The
Company is not exposed to concentration of credit risk to any one single customer since services are provided
to vast specturm. The Company aiso fakes security deposits, advances , post dated cheques etc from its
customers, which mitigate the credit risk 10 an extent.

Exposure to credit risk
The allowance for impairment in respect of trade receivabies during the year was Rs Nil ( 2023: Rs Nil)

Cash and cash equivalents
The Company held cash and cash equivalents with credit worthy banks of Rs 3,44,97,386/- and Rs 3,94,80,871/-
as at 31 March 2023 ; 31 March 2024 respectiveiy. The credit worthiness of such banks and financial institutions
is evaluated by the management on an ongoing basis and is/c_qggjc_is
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IN. Liquidity risk
mnhdﬁm”memmnmﬂmmmbmwmmwmmumuaawmmmmwsmdepmm
is responsible for liquidity, funding as well as settement management. In addition, processes and policies related in such risks are oversesn by senior management.
Management monitors the Company 3 net liquidity position through roling forecasts on the basis of expected cash flows.

The table below provides detalls regarding the contractual maturities of significant financial llabilites:

Amt in Lakh

Particulars Less than 1 1-8yemrs More than 8§ years Total

yaar
As at 31 March 2024
Borrowings 2017.49 291749
Trade payables 1,318.73 131673
Other financial llabilities 4592.24 4155.87 1.184.72 9.929.82

882646 4188.67 1,181.72 14,164.03
As at 31 March 2023
Bomowings 87.02 - 87.02
Trade payables 2,126.43 2126.43
Other financial llabilities 1.278.61 565813 83.57 7.018.51

347026 8466.13 8367 821196

Note 42 : Capital management
The Company do not foreses any capital risk

Note 43:

i) During the yaar company has started commerical production of indrora block w.e.f 01st Apr 2023. The Company transferred 50% Parlicipating Intavest (P1) in Indrora
Black o Asian Energy Services Limited (its subsidlary } for Consideration of Rs. 1,500 lakha on 8th April 2023 through farmout agreement w.e.f 30th Jun 2023. Further
on 11th Jun 2024, Company recelved approval for transferring 40% P1 in for Rs 4000 Lakh to cther parties, Previous FY 22-23, the Company had acqulred New Oil
producing block at Indrora Gujarad which was developed fisld under production. The Compény entered Into Revenus Shaving Contract with Govammant of India on 8th
September 2022 for 100% participating interest, However petrciount mining lease is transferred in the name of the Company on 1st April, 2023 and Operation has
begun In FY 23-24.

il) During the FY 23-24, the Company has acquined Tiphuk block In Assam which [s to be devaloped . During the year Compary has entered into agreament 10 transfer
207% Participating ntarest.in Tiphuk block toa party for Rs 1 crone. The approval for transfer has been received on 22rd April 2024 from GOI.

iil) During the FY 23-24, the Company has acquired CBM block located in Chhattisgarh Aasam which is to be explored and developad,

Note 44:

On 15th May 24 Oilmex Energy Private Emitad (Company) sniersd into share purchase agresment (SPA) with promoters of Flora Textiles Limited {Flora), a public
mited company Incarporatad under provision of Companies Act. 1958 for purchass of 33,319,800 equity shares of face value Rs 104 constituting 55.53% of
sharehalding for consideration of Rs 1,59,92,840/-.Consequently as per SEBI regulations the company made open offer on 15th May 24 in acquire upto 26% equilty
shares from public shareholders of Flora. Pursuan i completion of open offer and consumgption of SPA, Flora will become subsidlary of company

Mots 45:
As per MoPNG guidalines for SRF, Qualified independent 3rd party appointed for calculation of decomnussioning costs. the sald third party SRF Report sumbitted by

the Company t© DGH for approval. Upon recaipt of approval from DGH for decommissioning costs, amount will be deposited by Contractor in SRF account besed on
ressarve o production ratio.

For Indrora block Contracior is in process of appointment of third party consultant for eatimate of decommissioning cost.

Nota 46:

As per Amguri Production Sharing Contract (PSC) of Amguri block that royaity should be paid at the welihead value on a cumulative royaliy besis. The Company
(Operator) has pald Royalty on seles value for period ™July-2021 to September-2023”, This rasulted in excess royalty peyment of Rs 8.21 Crore. INR 3.61 Crores
of royalty payable from Oct-2023 to March-2024 I3 adjusted against excess royalty pald. Balance excess rovalty paid of Rs. 4.60 Crorves is carried Forward and will
be adjusted in future royalty payable.

Note 47:

lDuring the FY 23-24 axceptional item is towards provision for impalrment of Investment of Stratum Energy Group Limitad on account of uncertainity related to
reallsable valus of the investment.

ii) During the previous FY 22-23, the Company has swrenderad block under deveiopment at Charaideo, Assam as no further work could be carried out due to land
encroachment. The Management Commitiee vide mesting dated 22nd October 2022 recommended to relinquish the Block. Accordingly the Company has submitted
the' request to Director General of Hydrocarbons (DGH). However formal approval for rellnquishenent in writing is yet to be received by the Company.
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Note 48: Accounting Ratios

Particulars [Nominator Denominator FY 2023-24 FY 2022-23 % Varlance Reasons for Varlance

Current Ratio Curment Assets |Current Liabities 0.568 1.001 -43.43% | Due to increass in
bomrowing/advance from
cusiomer

Debt Equity Ratio Derist Equity 0.145 0.003 4791.84% | Incraass in Bomowings

Debt service coverage (EBIT Deabt 1.328 100.870 -88.68% |Incraass in Borrowings

ratio and decrease In eaming

Retumn on equity ratio  |NPAT Equity Share Capital 2877 5.168 -44 33% | Decresss n profit

Trade receivables Sales Average Receivablas 31.374 18.859 88.15% |Decrease in Sales

turnover ratio

Net Capitsd tumover | Sales Working Capital {2.808) 4,862,807 =100.08% | Due to increess in currant

ratio Eabiliies

Net Profit ratio NPAT Salas 0.138 0.219 -36.94% | Decrease Ih Sales

Retuim on capital EBIT Capital Employed 0.098 0.203 -51.81% | Decrease In Eamings

ampioyed

Retum on investment |Net Profitafter | Total Assets 3.06% 8.80% -54.67% | Decroase in Earnings

i

Note 49: Following are the addiional disclosures required as per Schedule Il to the Companies Act, 2013 vide Notification dated March
24, 2029;

(@) Detsils of Benami held:
Thers are no ngs which have baean initiated or pending against the Company for holding any benam! properly under the Banami
Transactions (Prohibition) Act, 1988 and rules made thersunder.

{B) Wilful Defaultor:
TheCompanyhasnntbeendmedalelMDlhuwbyawaankorﬁmcisjlnwmonormm

ic) Reistionship with Struck off Com
During the year, mmmmdmmthmwmmﬁommmhmmuﬂmwm 248 of Companles Act, 2013 or
gaction 580 of Companias Act, 1858,

{d) Compliance with number of layers of companies:

The Company has complied with the number of layers prascribed under clause (87) of section 2 of the Act read with Companies (Reatriction on
numbaer of Layers) Rules, 2017.
{s) Utiliaation of Borrowed funds and share premium:

During the financial year endad 31st March 2024, cther than the ransactions undaciaken in the nommal course of busineas and in accordance
with eactant regulatory guidelines as applicabis.

(i) No furwda {(which are material sither individually or in the aggregate) have been advanced or loaned or invested {either from borrowed funds or
share pramium or any other sources or kind of funds) by the Company to or in any other person or antity, including forsign entity
(intermediariss*), with the understanding, whether reconded in writing or otherwise, that the Intermediary shall, whether, dirscily or indirectly lend
or invest in other persons or entitias identified in any manner whatscever by or on behalf of the Company (*Ultimate Beneficlarea”) or provide any
guarantss, sacurity or the Hke on behalf of the Utimate Beneficiarias.

) Undiaclosed Income:

The Company does not have any ransactions not recorded In the books of accounts that has baen surmendered or disclosed as income during
the year in the tax assessments under the Income Tex Act, 1981 (such as, search or survey or any cther relevant provisions of the Income Tax
Act, 1961). Also, thera are nil previously unnecorded income and related assets.

{@) Detoils of Crypto Currency or Virtual Currency:
The Company has not traded or Invested in Crypto currency or Virtual Curmmency during the financial year.

() GWMIn progress (CWIP) and [ntangible asset:

The Company does not have any Intangible asset under development in the cument year and previous year, Details and againg of Capital Work

in Progreas in given in Nota 3.

{i) The Company has not revalued its Property, FPlant and Equipmant during the year as well as in previous year

Note 49: Prior year comparatives
Previous year's figures have been regrouped or reclassifiad, to conform to the curment year's presentation wheraver considersd necessary.

Noles 1 to 49 form an integral pert of the financial statements
For8SGCO&Co. LLP

Chartered Accountants
Firm No : 112081W/W100184

For and on behalf of the Board of Directors
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Kapil Garg ]
Director

Suresh Murarka Anish Garg
Partner Diractor

Mem. No. 44729 DN - 01360843 DAN - 07995344
Place: Mumbai Place: Murbai /7 .
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INDEPENDENT AUDITOR'S REPORT

To the Members of
Oilmax Energy Private Limited

Report on Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Ollmax Energy Private
Limited (hereinafter referred to as “the Holding Company®) and its subsidiaries (the Hoiding Company
and its subsidiaries together referred to as “the Group®) which comprise the Consolidated Balance
Sheet as at 31 March 2024, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Cash Flow Statement and the Consolidated Changes in
Equity for the year then ended, and a summary of material accounting policies and other explanatory
infermation (herein after refermed to as “the consolidated Financial statement®).

In our opinion and to the best of our infermation and according io the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financial information of the subsidiaries, the aforesaid consolidated financial statements give
the information required by the Companies Act, 2013 (‘Act) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in Indla including Indian
Accounting Standards (‘Ind AS') specified under section 133 of the Act, of the consolidated state of
affairs of the Group as at 31 March 2024, and their consolidated profits (inciuding other comprehensive
income), consolidated cash fiows and the consolidated changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated financlal statements in accordance with the Standards on
Auditing (*SAs”) specified under section143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities fer the Audit of the Consolidated

4A, Kaledonia, Tel. +91 22 6625 6363
2™ Floor, Sahar Road, |  Fax. +91 226625 6364
Near Andheri Station, E-mail: info@s9c0.c0.in
| Andheri (East), WWW.5(C0.C0.in
| Mumbai - 400 069

Mumbai Delht  Jalpur
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are relevant to our audit of the consolidated financial statements under the provisions of the Act and the
Rules made thereunder, and we- have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained along with the consideration of audit reports of the other
auditors referred fo in sub-paragraph (a} of the “Other Matter” paragraph below, is sufficient and appropriate
fo provide a basis for our audit opinion on the consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The other information
comprises the information included In the Board's Report but does not include the Consolidated Financial
Statements, Standalone Financial Statements and our auditor’s report thereon, - ’

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materiaily inconsistent with the
Consolidated Financlal Statements or our knowledge obtained during the course of our audit or otherwise
appoars te he materially misstated.

If, based on the werk we have performed including the work done/audit repert of other auditors and on the
other information obtained prior fo the date of this ‘auditor's report, we conclude that there is a material
misstatement of this other information, we are required to report thet fact. We have nothing to report in this
regard.

Responsibllities of Management and Those Charged with Govemnance for the Consolidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the matters stated in sub-section 5 of Section
134 of the Companles Act, 2013 (“the Act”) with respect to the preparation of these consolidated financlal
statoments that give a true and feir view of the consolidated stato of affairs (financial position), consolidated

profit or loss (financlal porformanco including other comprohensive income), consolidated cash flows and

7622 Co\
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consolidated changes in equity of the Group in accordance with the accounting principles generally accepted
in India, inciuding the Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the Act, read
with relevant rules issued thereunder.

The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordanco with the provisions of the' Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other imegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adequate internal financial controls and ensuring their operating
effectiveness and the accuracy and completeness of the accounting records, reisvant to the preparation and
presentation of the consolidated financlal statemants that give a true and fair view and are free from material
misstatemant, whether due to fraud or error, which have been usod for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforeseid.

In preparing the consolidated financial statemants, the respective Board of Directors of the companies
inciuded in the Group are respensible for assessing the ability of the Group te continue as a going concem,
disclosing, as applicable, matters related to going concem and using the going concem basis of accounting
unless management either intends to liquidate the Group or e cease oparations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies inciuded in the Group are responsible for overseeing the
financial reporting process cf the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are te cbtain reasonable assurance about whether the censolidated financial statements as a
whoie are free from materiat misstatement, whether due to fraud or error, and te Issue an auditor’s report that
includes our opinion. Reasonable assuranco is a high level of assuranco but is not a guarantee that an audit
conducted in accordance with SAs will always detect a meterial misstatement when it exists. Misstatements
can arise from fraud or emor and are considered material if, individually or in the aggregate, they couid
reasonably be expected te influence the economic decisions of users taken on the basis of these
consolidated financial statements.

-
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not defecting a
matorial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

*  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing-our opinion on whether the Group has adequate internal financial controls
system in place and the oporating effectiveness of such controis.

*» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concem basis of accounting and,
based on the audit evidenco obtained, whether a material uncertainty exists related te events or
conditions that may cast significant doubt on the ability of the Group fo centinue as a going concem. If
we conclude that a material uncertainty exists, we are requirod to draw attention in our auditor’s report
to the related disclosures in the consolidated financial statements or, i such disclosures are
inadequate, te modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concem,

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
inciuding the disclosures, and whether the conselidated financial statements represent the underlying
fransactions and evonts in a manner that achiovos fair presentation.

s Obtain sufficient appropriate audit evidenco regarding the financial information of the ontlties or
business activities within the Group te exprese an opinion on the consolidated financial statements. We
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are responsible for the direction, supervision and performance of the audit of the financial statements
of such entities included in the consolidated financial statements of which we are the independent
auditors. For the other entities included in the consolidated financlal statements, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We believe that the audit evidence obtained by us along with the consideration of audit reports of the other
auditors referred to in paragraph (10} of the “Other Matters® below, is sufficient and appropriate to provide a
basis for our audit opinion on the censolidated financial statements.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes It probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influencod. We consider quantitative materiality and’ quatitative factors in (i)
planning the scope of our audit work and in evaluating the resuits of our work; and (i) to evaluate the effect of
any identified misstatsments in the consolidated financial statements.

We communicate with those charged -with govemance of the Hoiding Compeny and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding, among
other matters, the planned scopo and timing of the audit and significant audit findings, including any
significant deficlencies in infernal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding indepondence, and to communicate with them all relationships and other matters that
may reasonably be thougnt to bear on our independence, and where applicable, related safeguards.
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Other Matters

(a)

(b)

(c)

We did not audit the financial statement of five subsidiaries (including step down subsidiaries) whose
financial statements (before eliminating inter-company transactions and balances), whose financial
stetement reflect, total assets of Rs 40,491.68 Lakhs, fotal revenue from oparations of Rs. 30,455.97
Lakhs and tetal comprehensive income/{loss) of Rs. 2734.24 Lakhs and net cash inflow/(outflow) of
Rs. (868) Lakhs tor the year ended on that date as considered in the consolidated audited financial
statement. The statement also inciude Group's share of net profit after tax of INR 70.55 lakhs and
total comprehensive income of INR 70.55 lakhs for the year ended 31 March 2024, in respect of one
joint ventures. These financial results have been audited by other auditers whose reports have been
fumished to us by the management and our conclusion on the Statement, in so tar as it relates to the
amounts and disclosures inciuded in respect of these subsidiaries, is based solely on the reports of
the other auditors.

Further of these, two step-down subsidiaries are located outside India whose financial statements
and other financial information have baen prepared in accordance with accounting principies
generally accepted in their respective countries and which have been audited by other auditers
whose financial statements (before eliminating inter-company transactions and balances) reflect total
assets of Rs.1727.19 lakhs as at 31 March 2024, total revenue from oporations of Rs. Ni, total
comprehensive income/(loss) of Rs (606.70) Lakhs not cash inflow/{outflow) of Rs.(868) Lakhs for
the year ended on that date. The Subsidiary Company’s management has converted the financial
statements of such step-down subsidiaries located outside India from accounting principles generally
accepted in their respoctive countries to accounting principles generally accepted in india. We have
reviewed these conversion adjustments made by the Subsidiary Company's management. Our
opinion in so far as it relates to the balancos and affairs of such step-down subsidlaries located
outside India is besed on fhe report of other auditors and the conversion adjustments prepared by
the managemant of the Subsidiary Company and reviewed by us.

We did not audit the financial statements of one foreign subsidiary companies whose financial
statements reflect tetal net assets of Rs. 11.33 Lakhs, totel revenue from oporations of Rs. Nil , total
comprehensive income/{loss) of Rs. (16.17) Lakhs and net cash infiow/(outflow) of Rs. (2.76) Lakhs
considered in the consolidated unaudited financial results for the year ended on that date. These
financial results have prepared as por local iaws applicable in its country and have been converted
as per applicable Indian Accounting Standard (Ind AS} by the management and provided to us duly
certified and our opinion on the consolidated financial results, in so far as it relate to the amounts and
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disclosures included in respect of this subsidiary company is based solely c¢n the financial result of
the subsidiary as referred aforesaid.

The Statement also includes the Group's share of net profit after tax of INR 0.47 lakhs and total
comprehensive income of INR 0.47 lakhs fer the year ended 31 March 2024, in respect of one joint
ventures, whese annual financial statements/ financial information is not audited by any auditors.
These financial results have been prepared by the Management of Subsidlary Company and
provided to us duly certified and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respact of these Joint Venture, is based solely on
the reports of the financial statement of the Joint Venture.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatery
requirements below, are not medified in respect of the above matters with respect to our reliance on the work
done by, and the reports of the, other auditors.

Report on Other Legal and Regulatory Requirements

In our opinion and according to the information and expianations given fo us, being a private limited
company provisions cf section 197 read with Schedule V to the Act are not applicable, except to the
extent applicable to one of the subsidiaries which has paid remuneration te their respective directors
during the year in accordanco with the provisions of and limits laid down under section 197 reed with
Schedule V to the Act.

As required by Section 143(3) of the Act, based cn cur audit and on the consideraticn cf report of the
other auditors on separate financial statements and the other financial information of subsidiaries
(including step-down subsidiaries), as noted in the ‘other matter’ peragraph, we report, to the extent
applicable, that;

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief wore necessary for the purpose of our audit of the aforesaid consolidated
financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statemonts have been kept so far as it appears from our examination of
those books and the reports of the other auditors except for the matters stated in paragraph
2(h){vii) below cn reporting under Rule 11(g) of the Cornpames _Audlt and Auditors} Rules, 2014,
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c. The Consofldated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity deal
with by this Report are in agreement with the relovant books of account maintained for the purpose
of preparation of the consolidated financial statements.

d. In our opinlon, the aforesaid consolidated Ind AS financial statements comply with the Accounting
Standards spocified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

e. On the basis of the writien representations received from the directors of the Hoiding Company and
teken on record by the Board of Directors of the Holding Company and the reports of statutery
auditor of subsidiary companies incorporated in India covered under the Act, none of the directors
of the Holding Company, is disqualified as at 31 March 2024 from being appointed as a director in
terms of Section 164(2) of the Act.

f. The medifications relating to maintenance of accounts and other matters connected therewith are as
stated in paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph
2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Audltors) Rules, 2014

g. As required by ciause (xxi) of paragraph 3 of Companies ( Auditor's Repprt) Order, 2020 (“the
order’) issued by the Central govemment in terms of section 143(11) of the Act, based on the
consideration of the Order reports issued fill date, of Companies included in the Consolidated
financial statements for the year ended March 31, 2024 and covered under the Act we report that :

h. Following are the quallfications/adverse remarks reported by us in the Order reports of the
companies included in the consolidated financial statements for the year ended March 31, 2024 for
which such Order reports have been issued till date :

Sr. | Name Corporate  Identification | Holding Clause number of
No Number (CIN) Company/Subsidiary | the CARO report
Company which is qualified

or adverse

| 1. | Olmax  Energy | U40101MH2008PTC185357 | Holding Company | Clause ii (b)
Private Limited
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Asian  Energy | U99999MH1994PTC082619 | Subsidiary Company | Clause ii {b)
Services Limited Clause il (0
Clause iii (c)

Clause vii (b)
|

With respect to the adequacy of the intornal financial controls over financial reporting of the Heiding
Company and its subsidiaries incorporated in India and the oporating effectiveness of such
-controls, refer our separate report in “Annexure A”; and

With respect fo the other matters fo be included in the Auditor's Report in accordance with Rule 11
of the: Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of cur
information and according fo the explanations given to us and based on the consideration of the
report of the other auditors on separate financial statements as also the other financlal information
of the subsidiaries:

(i

The consolidated financial statemants disclose the impact of pending litigations on the

consolidated financlal positicn of the Group — Refer Note 36 to the consolidated financial
statements.

The Group entities did not have any material foreseeable losses on long-term centracts
including derivative contracts,

There were no amounts which were required to be transferred to the Investor Education and
Protecticn Fund by the Holding Company and its subsidiary companies incerporated in India.

{a) The respective managements of the Holding Company and its subsidiary companies,
incorporoted in India whose financial statements have been audited under the Act have
represented fo us and the other auditors of such subsidiaries respectively that, to the best of
their knowiedge and beiief as disclosed in Note 48(v} to the accompanying censeiidated
financial statements, no funds have been advanced or loaned or invested (gither trom
berrowed funds cr securities premium or any other scurces or kind of funds) by the Hoiding
Company or its subsidiary companies to or in any porson(s) or entity(ies), including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intormediary shall, whether, directly or indirectly lend or invest in other
persons cr entitles identified in any manner whatsoever by or on behalf of the Hoiding
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Company, or any. such subsidiary companies {the Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) The respective managements of the Holding Company and its subsidiary companies,
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries respectively that, to the best of
their knowledge and belief, as disclosed in the Note 48(vi) to the accompanying consolidated
financial statements, no funds have been received by the Holding Company or its subsidiary
companies from any person(s} or entity(ies), including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Hoiding Company,
or any such subeidiary companies, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Uttimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ulimate Beneficiaries; and

(c ) Based on such audit procedures parformed by us and that performed by the auditors of the
subsidiary, as considered reasonable and appropriate in the circumstances, nothing has come
to our or other auditors’ notice that has caused us or the other auditors to believe that the
management representations under sub-clauses (a) and (b) abeve contain any material
misstatemant.

{v) The Holding Company and its subsidiary companies covered under the Act, have not declared or
paid any dividend during the year ended March 31, 2024.

(vi} The reporting under Rule 11(g} of the Companies (Audit and Auditors) Ruies, 2014 is applicabie
from Aptii 01, 2023

Based on our examination which inciuded test checks, and as communicated by the respective
auditor of subsidiaries, except for the instances mentioned below, the Holding Company and its
subsidiary companies incorporated in India, have used accounting software’s for maintaining its
books of account, which have a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactiens recorded in the software’s. :

In case of the Holding Company, the feature of recording audit trail (edit log) facility was not
enabied from 1st April 2023 to 28th July, 2023.
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In case of the one subsidiary Company, the feature of recording audit trail (edit log) facility was not
enabled from 1st April 2023 to 25th July, 2023.

In case of the one step-down Subsidiary Company, the feature of recording audit trail (edit log)
facility was not enabled from 1st April 2023 te 03rd August, 2023,

In case of the one step-down Subsidiary Company, the feature of recording audit trail {edit log)
facility was not enabled from 1st April 2023 to 28th July, 2023.

Further, where audit trail (edit log) facility was enabled and operated throughout the year for the
accounting software’s, we did not come across any instance of the audit trail feature being
tampered with
Proviso to Rule 3{1) of the Compenies {Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Compenies {(Audit and Auditors) Rules, 2014 on preservation of

audit trail as per the statutory requirements for record retention is not applicable for the financial year
ended March 31, 2024,

ForSGCO&Co. LLP
Chartered Accountants
Firm’s Reg. No. 112081W/W00184

Suresh Mumrka

Partner

Mem. No. 044739

—
i~ o& C ~
o —=0
S R
, (mu 112081
Lh\ wioots |k
\%‘ MUMBAI/Q'!
/0,9' (\/
84 heen.?

—_—

UDIN: 24044739BKARMW2499
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Date : 31st August, 2024
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Annexure “A” to the Independent Auditor’'s Report of even date on the Consolidated Ind AS financial
statements of Oilmax Energy Private Limited for the year ended 31 March 2024,

Report on the Intemal Financial Controls under Clause {I} of Sub-section 3 of Section 143 of
the Companles Act, 2013 (“the Act”)

We have audited the intemal financial controls over financial reporting of Oilmax Energy Private Limited
(‘the Holding Company’} as of 31 March 2024 in conjunction with our audit of the Holding Company and its
subsidiaries Companies, which are companies covered under this Act, for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary (including step-down
subsldiaries} companies, which are companies covered under the Act, is responsible for esteblishing and
maintaining interal financial controls: based on the intemal control over financial reporting criteria established
by the Company considering the essential components of intemnal control stated in the Guidance Note on
Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ("ICAI").These responsibilities include the design, implementation and maintenance of
adequate intemal financial confrols that were operating effectively for ensuring the orderiy and efficient
conduct of its business, including adherence te company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliabie financial information, as required under the Companies Act, 2013.

Auditor's Responsibility for the Audit of the Intemnal Financial Controle with Reference to Financial
Statoments

QOur responsibility is to express an opinion on the Holding company and its subsidiaries (inciuding step-down
subsidiaries) companies’ internal financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of intemal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the ‘Standards on Auditing, issued by ICAl and deemed to ba
prescribad under section 143(10) of the Companies Act, 2013, te the extent appiicable te an audit of
intemal financial controls, both issued by ICAi. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonabie assurance about
whether adequate intemal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respacts.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
intemal financial controls over financial reporting, assessing the risk that a material weakness exists, and
tosting and evaluating the design and oporating effectiveness of intemal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of
matorial misstatement of the financial statoments, whether due to fraud or error.

We helieve that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their report referred to in the Other Matter paragraph balow, Is sufficient and appropriate to provide a
basis for our audit opinion on the Group’'s intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Cornpany's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting inciudes those policies and procedures that (1) pertain to the
maintonance of records that, in reasonabie detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transacticns are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being mede only in
accordance with authorizations of management and directors of the Company; and {3) provide reasonable
assurance regarding prevontion or timely detection of unauthorized acquisition, use, or dispesition of the
cempany's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitaticns of intemal financial controls over financial reporting, including the
possibility of collusion or impropor management ovemide cf controls, matorial misstatoments due fo error or
traud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting te future periods are subject to the risk that the internal financial control over financlal
reporting may become inadequate hecause of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorats.
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Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over
financial reporting and such intemal financial controls over financial reporting were operating effectively as at
31 March, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the ICAI.

Other Matters

Our aforesaid reparts under Section 143(3)(i) of the Act on the adequacy and oporating effectiveness of the
internal financial controls over financial reporting insofar as it relates to 2 subsidiaries/step dowwn Companies
which are companies incorporated in India, is based on the corresponding reports of the auditors, wherever
applicabie, of such companies incorporated in India.

ForSGCO&Co.LLP
Chartered Accountants
Firm’s Reg. No. 112081W/W00184
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Suresh M&t’:}:rka/x

Partner

Msm. No, 044739

UDIN: 24044739BKARMW2499

Place : Mumbai
Date : 31st August, 2024



Ollmax Energy Private Limited
Consolidated Balance Sheet as at 31 March 2024

Particulars

ASSETS
Non-current assels
Property, plant and equipment
Capital Work in Progress (Block)
Right to use assets
intangible Assets
Intangibles assets under development
Goodwill on consolidation
Investment in Joint Vanture
Financial assets
Non-cumrent Investments
Loans and Advances
Other financial assets
Income tax assets {net)
Deferred tax asset (net)
Other Non - current assets
Total non-current assets
Current assets
Inventories
Financial assets
Curment investments
Trade recelvables
Cash and cash equivalents
Other bank balance
Loans and Advances
Other financial assets
Contract essets (unbilled work in progress)
Other current assets
Total current assets

TOTAL ASSETS

EQUITY AND LJABILITIES
Equity
Equity Share capital
Otheraquity .
Non-comrofling interest
Total equity
Liabilities
Non-current Kabilities
Financial liabiities
Borrowings
Other financlal liabikities
Other non - current Kabilities
Deferred tax Liabilites (net)
Provisions
Total non-current llabilities
Current liabilitles
Financial fiabllities
Bomowings
Trade payabies
- Dues to micro enterprise and small enterprise
- Other than micro enterprise and small enterprise
Other financial Kabilities
Other current liabilities
Provisions
Cumrent Tax Liabilities
Total current liabilities

TOTAL EQUITY & LIABILITIES
Notes 1 fo 59 form an intsgral part of the financial stalements
This is the Balance Sheet referred to In our audit report of even date

For8GCO&Co.LLF
Chartered Accountants’
Firm Registration o : 112081WMW1
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Amt in Lakh
Note As at As at
31 March 2024 31 Mar h 023
3A 14,052.01 10,713.27
3A 1,574.66 1,263.41
3B §97.09 963.28
3C 4,838.99 §,318.08
3D 2375 -
3,331.88 3,002.45
4A 218.23 81.10
4B 978.92 247968
5 8,959.87 5,602.89
] 3.315.77 1.514.10
7 51015 34374
B8 - -
9 792.64 653.00
39,491.96 31,9158.02
10 56.18 7.35
1 810.97 222785
12 12,544.45 8,858.84
13A 1,262.87 1.977.15
13B 6,031.97 1.782.76
14 244.80 1,124.22
15 S22 1,261.94
18 2,875.02 -
17 2,443.11 2,540.37
26,521.59 19,780.48
&8 M3.68 B4 805 4%
18 569.72 569.72
1 t 27 492131 2510817
11 559.74 778426
39,621.60 23,462.18
19 688.70 259.47
20 5,370.08 5,845.09
21 10.00 20.00
8 301.02 60.77
22 1,.233.65 885.80
7,603.35 6,872.13
19 4,948.75 1,721.40
23
47475 440.87
6,922.82 4,063.03
20 4,848.65 1,195.55
24 1,408.30 2,480.02
‘25 177.42 121.08
26 7.92 1339.26
18,788.62 11,361.21
€6 013.56 51695.49

For and on behalf of the Board of Directors
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DIN - 01360843 DIN - 07995344
Place: Mumbai
Date :31/08/2024



Oilmax Energy Private Limited
Consolidated Profit and Loss Account as at 31 March 2024

Amt In Lakh
Year ended Year enced
Particulars Note | 31 March, 2024 | 31 March, 2023
Income
Revenue from operations 27 39,681.72 23,708.13
Other income 28 1,682.01 750.60
Total Income 41,363.73 24,458.74
Expenses
Operating and Share of expanses from producing oil and gas block 29 2367003 10,075.73
(Increase)Decrease in Stock of Crude Oil and Condensate 30 (48.83) (7.35)]
Employes banefit expanse 3 6,057.80 5,070.23
Depreciation and amortigation expense 3A 2,846.10 3,301.74
Finance cost 32 968.84 589.75
Other expenses 33 2,575.75 3,001.42
Total Expenses 36,069.50 22,041.54
Profit! (Loss) before exceptional items and tax 5,284.23 2,417.20
Sharea of profit from joint ventures (157.13)| (61.10)
Exceptional items 34 . 3,682.84
Profit hefore tax 3,565.43 (1,204.54)
Income tax expensa .
- Current tax 606.47 950.00
« Deferred tax charge / (credit) 251.44 48.57
- Tax of aarlier years
Profit for the year {A) 2,707.52 (2,203.11
Other comprshensive income (OCI)
ajitems not to be reclassified subsequently to profit or loss
- Gain/ {loss) on fair value of defined benefit plans 13.10 56.74
*- Changes in fair value of investments through other comprehensive income 23.42
|~ Remeasurements of post enplovinent benaiil obligaticis \44.45) CAYY
- Income tax relating to abowve item 11,15 0.03
(b} ltems to be re-ciassified subsequently to statement of profit and loss (net of tax)

- Foreign currency transiation reserve (127.32) 116.30
Other comprehensive income for the year, net of tax (B) (147.49)| 201.38
Total comprehsnsive incomei{loss) for the year (A+B) 2,560.03 {2,001.73)|
Profit for the year attributable to
(a) Owners of tha Holding Company 1,641.64 (466.48)
(b) Non-controliing Interest 1,065.87 {1,736.65)

1 Total comprehensive income attributable to
{a) Owners of the Holding Company 1.539.28 (356.sﬁ)|
(b} Non-controlling interest 1,020.75 {1,645.08)
Eamings per equity share
[ nominal value of share Rs.10Q each ] -
Basic 35 23.81 8.19)
Diluted

Noles 1 to 59 form an infegral part of the financial statements
This is the statemsnt of profit and loss referred to in our audit report of even date

ForSGCO&Co.LLP

Chartered Accountants S LN
Firm Registration No : 11208 1W/WH1 Y- J];E ta{';” \4]
( MUzza,, | ik Ay
x- *“\\% Ms’qi-‘b R‘ij&
"‘-z\’;::]{* 7Y
Suresh Murarka Kapil Garg. " 0227 Anish Garg
Partner Director Direcior
Mem. No. 44739 DIN - 01360843 DIN - 07995344
Place: Mumbai Place: Mumbai
Date :31/08/2024 Dats :31/08/2024

For and on-behaif-of the Board of Directors




Oilmax Energy Private Limited
Consolidated Cash Flow Statement for the year ended 31 March 2024

Amt In Lakh
Year ended Year ended
Particulars 31 March 2024 31 Mlarch 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net {loss) / profit before tax and exceptional items 3,565.43 {1,204.54)
Adjustments for
Depreciation and amortisation expense 2,846.10 3,301.74
Recognition of share based expenses -
Provision for doubtful advances/deposits -
Deemed Dividend -
Net loss on account of foreign exchange fluctuations 47.46 391.88
Net Gain on sale of property,plant and equipments
Finance costs 968.64 599.75
Interest Income (762.26) (287.24)
Net Gain on sale of investment
Remeasurements of post employment benefit obligations
Operating cash flow before working capital changes 6,665.37 2,801.60
Adjustments for changes in working capitat:
{Increase) / Decrease in Trade receivables {3,685.61) 1,0560.47
{Increase) / Decrease in Inventories - (48.83) {7.35)
(Increase) / Decrease in Other financial assets {1,091.96) 516,17
(increase) / Decrease in Other current assets (2.477.75) 1,437.45
(Increase) / Dacrease In Loans and Advances (2,477.56) {873.07)
{Increase) / Decrease in other non - current assets {139.63) 307.64
(Decrease) / Increase in Trade payables 2,893.68 . (2,828.66)
(Decrease) / Increase in Other financial liabilities 3,177.18 (15.67)
{Decrease) / Increase in Other current liabilities (1,071.72) 2,181.23
{Decrease) / Increase in Other non - current liabllities (10.00) 31.98
{Decrease) / Increase in Provisions 559.55 238.87
Cash generated from / (used in) operations 2,292.7 4,820.66
. Direct taxes (paid) /frefund . (1,164.93)' 182.98 .
Cash flow before extraordinary item 1127.78 §003.64
Net cash (used in) / from generated from operating activities [A] 1,127.78 5,003.64
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase/Additions of Block, Property plant & Equipment (5,627.03) {1,410.42)
Increase in Capital Work in Progress (311.25) 2,360.99
(33.90) {196.73)
Purchase of Intangible assets
Sale / (Purchase) of Investments {Net) 2,550.21 {1,873.30)
{Increase) / decrease in Bank balances other than Cash and (4,249.21) 44379
cash equivalents
Interest Received . 762.26 287.24
| investment in JV (157.13) (61.10)
Net cash {used in)/generated from investing activities 8l {7,026.04) (449 53)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed from issue of Share warrants and conversion by Subsidiary Company 3,793.13 -
Finance cost (968.64) (599.75)
{increase} / decrease in 3,856.58 (4,579.45)
Effect of Transactions with Non Controlling Interest and Consolidation adjustment (1,200.12) (1,106.78)
Loans Taken/{Repaid) 937.89
Net cash generated from/(used in) financing activities €] 5,280.94 (5,348.07)
Net increase in cash and cash equivalents (A+B+C) (617.32) {793.96)
Cash and cash equivatents at beginning of the year 1,977.15 2,889.41
Effect of exchange differences on restatement of foreign currency {96.96) {118.30)
cash and cash equivaients o&c _
Cash and cash equivalents at end of the year G Q 1,262.87 1,977.15
P
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Notes:

1. The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting
2. Components of cash and cash equivalents considered oniy for the purpose of cash flow statement as follows :

Particulars Year ended Year ended
31 March 2024 | 31 March 2023
Current accounis in Indian rupees 1,220.05 1,935.43
In cash credit account (debit balances) 1.79
Cash on hand 41.04 41.72
1,262.87 1,977.15

3. Previous year’s figures have been regrouped and rearranged wherever necessary in order to ¢confirm to current year's

ForSGCO&Co.LLP
Chartered Accountants
Firm Registration No : 112081W,

Suresh Murarka
Partner

Mem. No. 44739
Place: Mumbal
Date :31/08/2024

|Notes 1 to 59 form an integral part of the financial statements
This is the Cash Flow Statement referred to in our audit report of even date

For and on behalf of the Board of Directors

™\

vy
& @?:G_Yﬁpﬁzz\

Kapll Garg 1377 &\
Director 3 MUMBA‘}IT! |
DIN-01360843 |
Place: Mumbai \\\iqragéy
Date :31/08/2024 e =~

Anish Garg
Director
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Oilmax Energy Private Limited
Notes to the Consolidatad Ind AS financial statements as at 31 March 2024

MNote 1 Corporate Information

Qilmax Energy Private Limited {(the "Company” or the “Holding Group”) is a privately owned integrated Oil & Gas Group
incorporated on 2 August 2008 with a balanced portfolio spreading from exploration,production,EPC,0&M to gas
business.The Holding Group, together with its Subsidiaries { hereafter referred to as "Croup”) provides Integrated technical
and management services for its cients. The CIN of the Holding Group is U40101MH2Z008PTC 185357

Note 2 Material Accounting Policiss

Basis of Preparation

These financial stataments of the Group has been prepared in accordance with Indian Accounting Standards (Ind AS')
notified under saction 133 of the Companies Act 2013, read together with the Companies (Indian Accounting Standards)
Ruies, 2015 (2s amended).

The financial staterments have been prepared under the historical cost convention with the exception of certain financial
assets and liabilities which have besn measured at fair value, on an accrual basis of accounting.

All the assets and liebilities have been classifled as current and non-current as per normal operating cycle of the Group and
other criteria set out in as per the guidance set out in Schedule Il to the Act. Based on naturg of services, the Group
ascertained its operating cycle as 12 months for the purpose of current and non-current classHication of asset and liabilities.
The Group financial statements are reported in Indian Rupees, which is also the Holding Group functional currency, and all
vaiues are rounded to the nearest rupees, except when otherwise indicated.

Accounting Estimates

The preparation of the financial statements, in conformity with the Ind AS, requires the management to make estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabiities and
disclosure of contingent liabilities as at the date of financial statements and the resuits of operation during the reported
poriod. Althcugh these estimates are based upon management's best knowladge of current events and actions, actuat
results could differ from these estimates which ars recognised in the poriod in which they ars determinod.

Estimates and assumptions

The Group has based its assumptions and estimates on parameters avaiiable whan the financial statements were prepared,
Existing circumstances and assumptions about future developments, howewer, may change due to market changes or
circumstances arising that are beyond the control of the Group. Such changes are reflected in the financial statements in the
perisd in which changas are made and, ¥ material, thelr effects are disclossd in the notes & he dnancial stntements The
key assumptions concarning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the canying amounts of assets and liabilities within the next financial
year.are described below :

Property, plant and equipment
Property, piant and aquipment represent a significant proportion of the asset base of the Group. The ¢harge in respect of

pericdic depraciation is derived after determining an estimate of an asset's expected useful life and the expected residual
value at the end of its life. The useful lives and residual values of Group's assets are determined by the management at the
time the asset is acquired and reviewad periodically, including at each financial year end. The lives ame based on historical
experience with simiiar assets as well as anticipation of future events, which may impact their life, such as changes in
technical or commercial obsolescence arising from changes or Improvements in production or from a change in market
demand of the product or service output of the asset.

Impairmant of Goodwill

Goodwill is tested for impairment on an annual basis and whenever thero is an indication that the recoverable amount of a
cash generating unit is less than its camying amount based on a number of factors including operating resuits, business
plans, future cash fiows and economic conditions. The recoverable amount of cash generating units is determined based on
higher of value-in-use and fair vaiue less cost to sell. The goodwill impalrment test is porformed at the level of the cash
generating unit or groups of cash-generating units which are benefitting from the synergies of the acquisition and which
reprasents the lowest level at which goodwill is monitored for Internal management purposes.

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which
management has based its determination of recoverable amount include estimated long torm growth rates, waighted
average cost of capital and estimated operating margins. Cash flow projections take into account past experience and
represent management's best estimate about future developments.

({
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Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation technigues, including the discounted cash flow
modal, which involve various judgements and assumptions.

investment in subsidiaries, associates and joint ventures

The Group records the investments in subsidiaries, associate and joint ventures at cost less impairment loss, if

any. On disposal of investment in subaidiaries, associates and joint ventures, the difference between tha not disposal
proceeds and the canying amounts (including corresponding value of dilution in desmed investment) are recognizad in
the Statement of Profit and Loss.

Imterest in joint operations

A joint operation is a joint arrangament whereby the parties that have the joint control of the arrangement have rights to the
assefs, and obligations for the liabilities relating to the arrangement. The Group has entered into Unincorporated Joint
Ventures (UJVs) with other oil and gas companies and executed Production Sharing Contracts ("PSC") and Revenue
Shating Contracts ("RSC") with the Government of India. These UJVs are in the form of joint arrangements wherein the
participating entity's assefs and liabilities are proportionate fo its participating mterest. The UJVs enterad into by the Group
are joint oparations wherein the liabilities are severai, not joint, and not joint and several and therefore do not come under
the category of Joint Venture as defined under the ind AS. in accounting tor thess joint operations, the Group recognizes its
assets and liabilibas in proportion to its participating intorest in the respactive UJV. Likewise, revenue and expsnsas from the
UJV are recognizad for its participating interest only. The Group accounts for the assets, liabilties, revenues and expenses
relating to its interest in the UJVs in accordanco with the ind AS. The financial statements of the Group reflect its share of
assets, liabilibes, income and expenditure of the Unincorporated Joint Ventures (*UJV") which are accounted, based on the
available information in the audited financial statements of UJV on line by line basis with similar items in the Group’s
accounts fo the extent of the participating intsrest of the Group as per the various PECs and RSCs. The fimancial statements
of the UJVs are prepared by the respective Operators in ascordance with the requirements prascribed by the respective
PSCs. Hence, in respect of these UJV's, certain disclosures required under the relevant accounting standards have been
made In the financial statements.

income tax
The Group's tax jurisdiction is indla. Significant judgements are involved in estimating budgetea profits 10r the purpose of
paying advance tax, determining the provigion for income taxes, including amount expected to be paidirecoversd for
uncertain tax positions

In assessing the realisability of deferad income tax askets, management conside:s whether some portion or all of the
deferred income tax assets will not be realizad. The ultimate realization of defered income tax assets is dependent upon the
generation of future taxabla income during the pericds in which the tomporary differences become deductible. Management
considers the scheduled reversals of defermed income tax Nabllities, projected future taxabls income, and tax planning
strategies In making this assessment. Based on the level of historical taxable income and projections for future taxabla
income over the periods in which the deferred income tax assats are deductible, management believes that the Group will
raalize the benefits of these deductible diffarences. The amount of the deferred income tax assets considered realizable,
however, could be reduced in the near term if estmates of future taxable income during the carry forward period are
raduced. :

Defined bansiit plans

The cost and present value of the gratuity obligation and compensated absences are determined using actuarial valuations.
An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases, affrition rate and mortality rates. Due fo the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive fo changes In
these assumptions. All assumplions are reviewed at each reporting date.

Estimation of provision for decommissioning

constantly. The timing and amounts of future cash flows are subject to significant uncertainty.

gi Property, Plant and Equipment
Property, Piant and Equipment are stated at cost of acquisifion including attributabls interast and finance costs, if any, {ill the
date of acquisition/ instaliation of the asseis less accomulated depreciation and acoumuiated impaimment lossas, if any.
Subsequent expenditure relating to Properly, Plant and Equipment Is capitalised only when it is probable that future _ ——==
economic benefite associated with the itern will flow to tha Group and the cost of the item can be measured reliabiy. All other dEhh,
repairs and maintenance costs are charged te the Staterment of Profit and Loss az incumed. The cost and reiatad .
accumuiated depreciation are eliminated from the financial statements, either on disposal or when retired from active use Vet
and the resuitant gain or ioss are recognised in the Statemant of Profit and Loss. JE o]
Capital worlk-in-progress, representing expenditure incurred in respect of assets under deveiopment and nof ready for their LN
intended use, are carried at cost. Cost includes reiated acquisition expenses, construction cost, reiated borrowing cost and /
other direct expanditure.
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Intangible Assets

Intangible assets that are acquired by the Group are measured initislly at cost. After initial recognition, an intangible asset is
carvied at its cost less any accumulated amortisation and any accumulated impairment loss,

Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset to which it
relates. An intangible asset is devecognised on disposal or when no future economic benefits are sxpected from its use and
disposal. X

Logses arising from retirement and gains or losses arising from disposal of an intanglble asset are measured as the
difference between the net disposal proceads and the carrying amount of the asset and are recognised in the statement of
profit and loss.

Intangible assats comprise of computer software.

Oil and gas assats

Oil and gas assets are stated at historical cost less accumulated depletion and impairment. These are accounted in
respact of an area / field having proved oil and gas reserves, when the wells in the area / field is ready to commence
commercial production.

The Group generally follows the "Succeasful Efforts Method" of accounting for oil and gas assats as set out by the

Guldance Note issued by the ICAl on "Accounting for Oil and Gas Producing Activitles”,

Expenditure incurred on acquisition of license intarest is initislly capitaiized on license by license basis as Intangible Assets
as "Exploration”. Costs are not depleted within exploratory and development work in progress until the expioration phase is
comploted or comrnercial ok and gas reserves ars discoverad.

(a) Cost of surveys and studies relating to exploration activities are expansed as and when incurred.

(b} Cost of exploratory / appraisal well(s) are expsnsed when & is not successful and the cost of successful weli(s) are
retained as exploration expenditure till the development plan is submitted. On submission of development plan, it is
transferred to capital werk in progress. On commencement of commercial production, the capital werk in progress is
transferred to producing property as tangible assets.

{c) Cost of temporary occupation of land and cost of successful expioratory, appraisal and development welis are considered
as development expenditure. These expenses are capitalized as producing property on commercial preduction.

(d) Development costs on various activities which are in progress are accounted as capital work In progreas. On complstion
of il oxdiviies Uie cosls are mGvisl 10 SaPECHVE Oil and Jas 55813,

Estimate of Regarve

Manggement oslimates production profie {proved snd developed roservas) In reintion fo afl the off end gas seests
datarminad as per the ndustry practice. The astimates so detarminad are used for the computation of depletion and loss of
impairment if any.

The year-end reserves of the Group have been esfimated by the Geclogical & Geophysical taam which follows the
guidelinas for application of the petroleum reseurce management system consistently. The Group has edopted the reserves
estimation by following the guidelines of Society of Petroleumn Enginears (SPE) which defines “Reserves are those quantities
of petroleum anticipated to be commercially recoverable by application of development projects to known accumuiations
from a given date forward under defined conditions. Reserves must further satisfy four criteria: They must be discovered,
recoverable, commerciai and remaining (as of a given date) based on development project(s) applied”. Volumetric
aatimation s made which uses reservoir rock and fiuid properties to calculate hydrocarbons in-place and then estimate the
recoverable reserves from it. As the field gets matured with production history the material balance, simulation, decline curve
analysis are applied to get more accurate assessments of resarves.

The annual revision of estimates is based on the yeary exploratory and deveiopment activities and resuits thereof. In
addition, new in- place volume and ultimate recoverable reserves are estimated for any new discovaries or new pool of
discoveries in the existing fields and the appraisal activities may lead to revislon in estimates due to new sub-surface data.
Simllarly, reinterpretation is also camed out basad on the production data by updating the static and dynamic models leading
to change in reserves. New intsrveational technologies, change in classifications and contractual provisions may aiso
necessitata revision in the getimation of reserves.

Depletion to oll and gas assets
Depletion is charged on a unit of production method based on proved reserves for acquisition costs and proved and
developed reserves for capitalized costs consisting of successful exploratory and development wells, processing
facilitles, assets for distribution, estimated site restoration costs and all other related costs. These assets are
depleted within each cost center. Reserves for these purposes are considerod on working interest basis which are
assessed annually. Impact of changes to reserves if any are accounted prospectively.

L\
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Depreciation/ Amortisation

The Group depraciates Its property plant and equipment on Written down value method (WDV), based on the economic
useful lives of assets as estimated by the Management. Depreciation on additions is provided pro-rata from the month the
assetis are ready for use. Depreciation on sale of property plent and equipmant is provided up to the prior month in which the
assets are sold,

The Group provides depreciation at the rates and in the manner prescribed in Schedule H to the Act, which, in
management's opinion, reflects the estimated useful lives of those property plant and equipment.

Intangible asseis are amaortised in profit or ioss over their estimated useful lives, from the date that they are available for use
based on the expected pattern of consumption of economic benefits of the asset. Accordingly, at present, these are heing
amortised on straignt line basis.

Amortisation mathod and useful lives are reviewed at each reporting date. If the useful life of an assat is estimated to ba
significantly different from previous estimates, the amortisation period is changed accordingly. if there has baen a significant
change in the expected pattern of economic benefits from the asset, the amcrlisation mathod is changed to reflect the
changed pattern.

Depreciationfamortization for the year is recognised in the statement of profit and loss.

The useful lives are reviewed by the managament at each financial year-end and revised, if appropriate. In case of a
revision, the unamortized depraciable amount is changed over the revised remaining usaful iife.

A property plant and equipment is eliminated from the financial statements on disposal or when no further benefit is
expected from its use and dispogal.

Assets retired from active use and heid for disposal are stated at the lower of their net baok value and net realisable value
and shown under ‘Other current assets’.

Site restoration

Provision for decommissioning costs are recognized as and when the Group has a legal or constructive obligation fo plug
and abandon a well, dismantle and remove plant and equipment fo restore the site on which if is located. The estimated
lability towards the costs relating to dismantiing, abandoning and rastoring well sites and allled facilitles are recognized in
respective assets when the well Is completed, and the plant and equipment are instalied. The amount recognized is the
present value of the estimated future expenditure determined using existing technology at current prices and escalated using
appropriate infiation rate tifl the expacted date of decommissioning and disgounted up to the mporting date using the
appropriate risk-free interest rate.

The corresponding amount is also capitalizad to the cost of the producing property and is depleted on unit of production
metiod. Any change in the estimated fabiiity is deait with prospectively and is ulss adjugied o e caitylng vaive of

the producing property.

Any change in the present value of the estimated decommissioning expenditure other than the periodic unwinding of
discount 5 adjusted to the decommissioning provision and the cariying value of the asset. In case reversai of provision
excesds the carfying amount of the related asset, the excess amount i& recognized in the Statement of Profit and

Loss. The unwinding of discount on provision Is charged In the Statement of Profit and Loss as finance cost. Provision for
decommiasioning cost in respect of assets under joint operations is considered as per the participating interest of the Group
in the block / fiekd.

Financial instruments

A financial instrument is any contract that gives rise to a finarcial asset of one entity and & financial liability or equity
instrument of another entity.

a) Financial Assets

Initisl Recognition

In the case of financial assets, not recorded at fair value through profit or ioss (FVTPL), financial assets are recognised
initially af fair value plus transaction costs that are directly atiributable to the acquisition of the financial asset. Purchases or

sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the (<)

market place (reguiar way trades) are recognised on the frade date, i.e., the date that the Group commits to purchase or sell
the asset,

Subsequent Measuremeant
For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a buginess model

with an objective to hold these assets in order to coliect contractual cash flows and the contractual terms of the financiz]
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amouri
outstanding. Interest income from these financial assets is included in financa income using the effective interest rate ("EIR™
method. Impairment gains or losses arising on these asseats are recognised in the Statement of Profit and Loss.

W
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Financlal Asaets Measured at Fair Value

Financial sssets are measured at fair value through OCI if these financial assats are held within a business model with an
objective to hold these assefs in order to coliect contractual cash flows or to sell these financial assets and the contractual
terms of the financial asset give rise on specified dates to cash fiows that are solely payments of principal and interest on
the principal amount outstanding. Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, intarest revenue and foreign exchange gains and losses which ars recognised in the Staiement
of Profit and Loss.

Financial aszet nct measured at amortised cost or at fair value through OCl is carried at FYTPL.

Impairment of Financial Asaets
In accordance with Ind AS 109, the Group applies the expected credit loss ("ECL") model for measurament and recognition
of mpairment [oss on financial assets and credi risk exposures,

The Group follows ‘simpiified approach’ for recognition of impairment loas allowance on trade receivabies. Simplified
approach does not require the Greup to track changes in credit risk. Rather, it recognises impairment loss allowance based
on lifetime ECL at each reporting date, right from Its initial recognition.

For recognition of Impairment loss on other financial assets and risk exposure, the Group determines that whether thera has
been a significant increase in the credit risk since initlal recognition. If credit risk has not increased significantly, 12-month
ECL is used to provide for impaliment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit guality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to recognising impalrment loss allowance basad on 12-month ECL.

ECL is the difference between all contractual cash fiows that are due to the group in accordance with the contract and ail the
cash flows that the ertity expects to receive (i.e., all cagh shorifalls), discounted at the original EIR. Lifetime ECL are the
expected credit losses resuiting from all possible defauit events over the expected life of a financial instrument. The 12-
month ECL ig a portion of the lifetime ECL which results from default events that are possible within 12 months after the

reporting date.

CCL impaliment 1085 aliowancs (or revemaly recognised durng the pencd s recognised as incomal a:psnss In e
Statement of Profit and Loss.

De-recognition of Financial Asasts
The Group da-recngnises a financial aeset only whan the cantractual rights to the cash flows from the sseet expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to anether entity.

If the Group neither transfers nor retaing substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Group recognizes its retained interest in the assets and an associated liability for amounts it may have

te pay.

If the Group retains substantially all the rigks and rewards of ownership of a transferred financial asset, the Group continues
to recognise the financial asset and also recognises a collateralised bomowing for the proceeds receivad,

b) Equity Instruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Group are ciassified according to the substance of the contractual
arrangements entered inte and the definitions of & financial liability and an equity instrument.

Equity Instruments
An equify instrument is any contract that evidenoss a residual Interest in the assets of the Group after deducting all of its

liabjiities. Equity instruments which are Issued for cash are recorded at the proceeds received, net of direct issue costs.
Equity instruments which are issued for consideration other than cash are recorded at fair value of the equily instrument.

All equity investrents in scope of Ind-AS 109 are measured at fair value except for equity investment in non-listed
Companies owning oil and gas blocks. Eguity Instruments which are held for trading are classified as at FVTPL. For all other
equity instruments, the Group decides to classity the same either as at FVTOCI or FVTPL. The Group makes such election
on an instrument-by instrument basis. The classification is made on initial recognition and is irravocablo.

Financial Llabitities

1) Initial Recognition
Financial liabilities are classified, at inltial recognition, as financial liabilities at FVTPL, loans and bomowings and payables as
appropriate. All financial liabilities are recognised initially at fair vafue in the case of loans and-barrowings and payables,
net of directly attributable transaction costs.
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2) Subsequent Measurement
The measurement of financial lizbilitles depends on their classification, as described balow

Financial fiabiiities at FVTPL

Financial liabilities at FVTPL include financiai liabilities held for trading and financial liabilities designated upon initial
recognition as at FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on llabilities held for trading are recognised in the Statement of Profit and
Loss.

Financial guarantse contracts issued by the Group are those contracts that require a payment to be made to reimburse the
helder for a ioss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a
debt instrument. Financial guarantes contracts are recognised initially as a lisbility at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, tha lability is measured at the higher of
the amount of loss aflowance determinad as per impaimment requirements of Ind AS 108 and the amount recognised less

cumulative amortisation. Amortisation is recognised as finance income in the Staterent of Profit and Loss.

Financlal liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Any diffsrence bstween the proceeds (net of transaction costs) and the settiement or redemption of berrowings is
recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by teking into account any discount or premium on acquisition and fess or costs that are an
intagrai part of the EIR. The EiR amortisation is includad as finance costs in the Statement of Profit and Loss.

3) De-recognition of Financial Liahilities

Financisi ligbillties are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When
an exisiing financiai Rabflity is replaced by another from the same.lender on substantially different terms, or the terms of an
eodsting Hability are substantialy modified, such an exchange or modification is treated as de-recognition of the original
liability and recognition of a new Hability. The difference in the respective camying amounts is recognised in the Statement of
Profit and Loss.

c) Offsetting Financiai instruments

Financial assets and financial jiabilitles are offset and the net amount is reported in tha Baiance Sheet If there is a currently
anforceable legal right to offset the recognised amounts and there is an intention to sattle on a net basis to realise the assels
and settle the liabilities simultaneocusly.

ix Employes Benefits

a Defined Contribution Plan
Contributions to defined contribution schemes such as provident fund, employees’ state insurance, labour weifare are
charged as an expense based on the amount of contribution reguired to be made as and whan services are rendered by the
employees. The above bonefits are classified as Defined Contribution Schemes as the Group has no further obfigations
bayond the monthly contributions.

b  Defined Benefit Pian
The Group also provides for gratuity which is a dafined benefit plan, the liabilities of which is deterriined based on

valuations, as at the balance sheet date, made by an independent actuary using the projecied unit credit method. Re-
rieasurement, comprising of actuarial gains and fosses, in respect of gratuity are recognisod in the OCI, in the period in
which they occur. Re-measurement recognised in OC! are not reclaasified to the Statemant of Profit and Loss in subsequent
periods. Past service cost is recognised in the Statement of Profit and Loss in the year of plan amandment or curtaiiment.
The classification of the Group’s obligation into current and non-current is as per the actuarial valustion report.

c Leave entilement and compensatad absences
Accumnulated leave which is expected to be utilised within next twelve months, is treated as short-term employes banefit.
Leave entittement, other than short term compensated absences, are provided based on a actuarial valuation, similar to that
of gratuity benefit. Re-measurement, comprising of actuarial gains and losses, in respect of leave entittement ara recognised
in the Statement of Profit and Loss in the period in which they occur.

d  Short-term Banefits
Short-lerm emplovee benefits such as salaries, wages, performance incentives etc. ame recognised as expenses at the
undiscounted amounts in the Statement of Profit and Loss of the peried in which the ralated service is rendered. Expenses
on non-accumuiating compensated absences is recognised in the period in which the absences occur ,z;f' 4
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b)
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e)
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Cash and Cash Equivaients
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand, which are subject to an
insignificant risk of changes in value.

Foreign Exchange Translation and Accounting of Foreign Exchange Transaction

imitiai Recognition
Foreign currency transactions are initially recorded in the reporting currancy, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion

Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the repprting dats.
Non-monetary items which are canried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction,

Treatment of Exchange Difference
Exchange differences arising on settlement! restatement of short-term foraign currency monetary assets and liabilities of the
Group are recognised as income or expense in the Statement of Profit and Loss

Revenue Recognition

Revenue (other than for these ilems to which Ind AS 108 Financial Instruments are applicable) is measured at fair value of
the consideration recelved or receivable. Ind AS 115 Rewvenue from contracts with customers outines a single
comprehensive medet of acvounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found within ind AS.

The Group recognizes revenue from contracts with customers basad on a five step model as set out in Ind 115:

Step 1: identify contract(s) with a customer: A contract is defined as an agresment between two or more parties that creates
enforceable rights and obligations and sets out the criteria tor every contract that must be met.

Step 2: [dantify performance obligations in the contract: A parformance obligation is a2 promise in a contract with a customer
to transfer a good or sarvice to the customer.

Siap 3. Determine the ransaction price: The ransaciion price is the amouni of considessiion o which tie Gioup expedts o
be entitied In exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of
thind parties.

Step 4. Allocate the transaction price to the performance obligations in tha contract For a contract that has more than ons
perforrnance oblipation, the Groun allocates the transaction price to each performance obligatian in an amount that depicts
the amaunt of consideration to which the Group expects to be entitted in exchange for satisfying each performance
obligation.

Step 5: Recognize revenus when (or as) the Group satisfies a performance obligation.

Dividend income is recognised when right to receive the same is established.

Interest is recognised on a time proportion basls faking in to account the amount ouistanding and the rate
applicable. Discount or premium on debt securities hedd iz accrued over the period to maturity.

Revenue is measured at the fair vaiue of the consideration received or receivable at the transacted price.

() Revenue from the sale of crude oil, condensate and natural gas, net of valua added tax and profit petroleurn to the
Government of india, Is recognized on transfer of custody to customers, and the amount of revenue can be measured
reliably and it is probable that the economic benefits assdciated with the transaction will flow to the Group.

(i) Income from service if anv is recoanized on accrual basis on its completion and is net of taxes.

Other Income .
Interest income is recognized on the basis of time, by reference to the principal outstanding and at effactive
interest rate applicable on initiet recognition.

Dividend Incoma from investments Is recognized when the right to receive has been established.

Income Tax

Income tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in the
Statsment of Profit and Loss, except to the exent it relates to iterns diractly recognised in equity or in OCI,

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid
and income tax provislon arising in the same tax jurisdiction and where the relevant tax paying units intends to settle the
assst and liability on a net basis.

Current income Tax
Current income tax is recognised based on the estimated tax ilability computed after taking credit tor allowances and
exemptions in accordance with the Income Tax Act, 1861. Current income tax assets and liabilitles are measured at the
amount expected to ba racovered from or paid to the taxation authoritles. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enanted, at the reporting date.
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Defesred Income Tax

Deferred tax is detarmined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for all
deductible temporary differences betwsen the financial statements’ carrying amount of existing assets and [labilities and
their respective tax base. Deferred tax agsets and liabilities are measured using the enacted tax rates or tax rates that are
substantively enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is
recognised in the period that includes the enactmant date. Deferred tax assets are only recognised to the extent that it Is
probabie that future taxable profits will ba available against which the temporary differénces can be utilised. Such assets are
reviewed at each Baiance Sheet date to reassess realisation.

Deferred tax sssets and liabliitles are offset when there is a legally enforceable right to offset. Current tax assets and tax
liabiiities are offsat whers the entity has a legally enforceable right to offset and intands elther to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Minimum Akemative Tax (MAT’) under the provisions of the Income-tax Act, 1961 is recognised as current tex in the
Statement of Profit and Loss. The credit avaitable under the Act in respect of MAT paid is recognised as an asset only when
and to the extent there is convincing evidence that the Group will pay nammal Income tax during the period for which the MAT
credit can be camied forward for set-off against the normai tax lisbility. MAT credit recognised as an asset is reviewed at
each balance sheet date and written down fo the extant the aforesaid convincing evidence no longer exists.

Impairment of Non-Financial Asssts
As at each Balance Sheet dats, the Group assesses wheiher there 1s an indication that a non-financial asset may ba
impaired and also whether there is an indication of reversal of impalmment ioss recognised in the previous poriods. If any
indication exists, or when annual impairment testing for an asset is required, the Group determines the recoverable amount
and impaimment loss is recognised when the carrying amount of an asset exceads its recoverable amount.

Recoverabie amount is detamined:

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

- in case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of cash

generating unit's fair value leas cost fo sell and value in use.

In assessing value in use, the eetimated future cash flows are discounted 1o their prasent value using pre-tax discount rate
that reflects current market assessments of the time valus of money and rigk specified to the asset. In determining fair value
less cost 10 seil, recent markat transaction are taken wito account. It no such transaction can be wentified, an approprate
valuation model is used.

impoimnent Iossea of coutinuing operations, including impairment on inventorles, are recognised in the Statement of Profit
and Loss, except for properies previcusly revalusd with the revaluation taken %o OCL For such propertize, the impeirment ie
recognisad In OCI up to the amount of any previous revaluation.

When the Gmup considers that there are no realistic praspacts of recovery of the asset, the relevant amounts are written off.
If the amount of impairment less subsequently decreases and the decreass can be related objectively to an event occurring
after the impainmant was recognised, then the previously recognised impaimment loss Is reversed through the Statement of
Profit and Loss.

Trade receivables

A receivabie is classified as a ‘trade receivable’ if It is in respect of the amount due on account of goods sold or sarvicas
rendered in the normal course of business. Trade receivables are recognised initially at fair value and subsequently
measurad at amortised cost using the EIR method, lass provision for impairment.

Trade payables

A payablo is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or services
received in the normat course of business. These amounts represent liabilities for goods and services provided to the Group
prior to the end of the financial year which are unpaid. These amounts are unsecured and are usuaily settled as per the
payment terms stated In the contract. Trade and other payables are presented as curent liabilities unless payment is not
due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured
at amortised cost using the EIR method.

Inventories

‘The accounting treatment in respect of recognition and measurement of inventoty is as follows:

() Closing stock of crude oil and condensate in saleable condition is valued at the estimated net realizable value in the
ordinary course of business.

(i} Stores, spares, capital stock and driling tangibles are valued at cost on first in first out basis and estimated net realizable
value, whichever is lower.

Inventories are pariodically assessed for restatement at lower of cost and net realizable value, On restatement, any write-

down of inventory to net realizable value is recognized as an expense in the porlod the wnﬁe—down or loss occurs. In case of -

increase in the net realizable value, the incressa is recegnized and reversed to the




Oilmax Energy Private Limited

Notes to the Consolidated ind AS financial statements as at 31 March 2024

Xix Oil and gas assets
The Group has adopted Full Cost Method of accounting for its Cil and Gas activity and all costs incurred in acquisition,
exploration and development are accumulated congidering the country as a cost centre. Ol and Gas Joint Ventures are in
the nafure of Jointly Controlied Assets. Accordingly, assets and liabilities as well as income and expenditure ans accounted
on the basis of available information on line by iime basis with similar ltems in the Group's finencial statemants, according to
the participating interest of the Group

xx ind AS 116, Leases:
The Group has adopted Ind AS 116-Leases effective 1st April, 2019, using the modified retrospective method.The Group
has applied the standard to its Jeases with the cumulative Impact recognised on tha date of initial application (1st April,
2018).
The Group’s lease asset classes primarily consist of leases for Premises.The Group assesses whether a contract is or
contains & lease, at inception of a contract. A contract is, or contains, a lease if the coniract conveys the right to contrel the
use of an identified asset for a pericd of time in exchange for consideration. To assess whather & contract conveys the right
to conirol the use of an identified asset, the Group assesses whether:
{i) the contract involves the use of an identified asset
(i) the Group has substantially all of the economic banefits from use of the asset through the period of the lease and
(iii) the Group has the right to direct the use of the asset.

At the date of commancament of the lease, the Group recognises a right-of-use asset (“ROU") and a corresponding leass
limbiiity for all lease arrangements in which It is a lessee,except for leases with a term of twelve months or isss {short tarm
ieases) and leases of Jow value assets. For these short term and leases of low value assets, the Group recognises the lease
payments ag an operating expense on a straight line basis over the term of the lease.

The right-of-use assets are initially recognisad at cost, which comprises tha initiat amount of the lease liability adjusted for
any lease payments made at or prior to the commencement date of the leass plus any Initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses, if any,
Right-of-use agsets are dapraciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset.
The lease liablity is initiafly measured at the present value of the fulure lease payments. The lease payments are discountad
using the interest rate Implickt in the lease or, if not readlly determinable, using the incramantal borrowing rates. The lease
lishility is subsequently remeasured by increasing the carrying amount to reflect interest on the lease Hability, reducing the
carrying amount to reflect the
lease payments made.
A lease jiability is remeasured upon the occumence of certain events such as a change in the lease term or a change in an
index or raie used to determine ie2se paymenis. The remeasurement nomaily aiso adjusis the leased assets.Lease fiability
and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing
cash flows.

xxi Earnings Per Share
Basic eamings par share is computed by dividing the net profit or loss for the pariod attributable to the equity shareholders of
the Group by the weighted average numbar of equity shares outstanding during the pariod. The weighted average numbar of
equlty shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other
then the conversion of potential equity shares, that have changed the number of equity shares outstanding, without a
cofresponding change in resources.

Diluted eamings per share is comphted by dividing the net profit or loss tor the period attributable to the equity shareholders
of the Group and weighted average number of equity shares considered for deriving basic eamings per equity share and
also the weighted average numbor of equity shares that could have been Issuad upen conversion of all dilutive potential
equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been
actually lssued at fair vaiue (i.e. the average market value of the outstanding equity shares),

xxi§ Provisions, Contingent Liabilities and Contingent Assets
A provision is recognrised when the Group has a present obligation (legal or constructive) as & result of past events and itis
probable that an outfiow of resources embodying econcmic benefits will bo required to settle the obligation, in respect of
which a reliable estimate can be made of the amount of obiigation. Provisions (excluding gratuity and compensated
absences) are determinod based on management's estimate raquired to settle the obligation at the Balance Sheet date. In
case the time value of money is material, provisions are discourted using & current pre-tax rate that reflects the risks
specific to the llability. When discounting is used, the Increase in the provision due to the passage of time is recognised as a
finance cost. These are reviewed at sach Balance Sheet date and adjusted to reflect the current management estimates.
Contingent llabilities are disclosed in respect of possible obligations that arise from past events, whose existence would bo
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Group. A contingent fiability also arises, in rare cases, where a liability cannot be recognised because it cannot be measured
reliably,
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Qilmax Energy Private Limited

Notes to the Consolidated ind AS financial statements as at 31 March 2024

Note 3B : Right of use Assets

Amt in Lakh
Particulars Building Total
Gross carrying value
As at 31 March 2022 854.93 85493
Additions 1,064.22 1,064.22
Disposals/ adjustments
As at 31 March 2023 1,919.15 1,919.15
Additions 895.56 895.56
Disposals/ adjustments 622.67 622.67
As at 31 March 2024 2,192.04 2,192.04
Accumulated depreciation
As at 31 March 2022 711.42 711.42
Additions 24445 24445
Deductions/ adjustments
As at 31 March 2023 955.87 955.87
Additions 339.08 339.08
Deductions/ adjustments -
As at 31 March 2024 1,294.95 1,294.95
Net carrying value
As at 31 March 2023 963.28 963.28
As at 31.March 2024 897.09 897.09
'_I/é{e"“:——-%i\
i MLI@ '{‘;4‘%:
“c\k%i\\ Qq/ J m ;'Ir'
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Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2024

Note 3C : Intangible Assets

Amt in Lakh
Acquisition
Particulars c""‘s . ”":’ Cost Total
Amaguri Block
Cost or deemed cost (gross carrying amount):
Balance as at 31 March 2022 1,046.55 6,432.58 7,479.14
Additions 194.12 © 194.12
Adjustments (foreign exchange difference) -
Balance as at 31 March 2023 1,240.67 6,432.58 7,673.26
Additions 10.15 10.15
Adjustments (foreign exchange difference) -
Balance as at 31 March 2024 1,250.82 6,432.58 7,683.40
Accumulated Amortisation
Balance as at 31 March 2022 951.14 597.88 1,549.02
Amortisation charge 13248 676.28 808.76
Adjustments (foreign exchange difference) (2.61) . (2.61)
Balance as at 31 March 2023 1,081.01 1,274.16 2,355.17
Amortisation charge 4595 443.01 488.96
Adjustments (foreign exchange difference) 0.28 0.28
Balance as at 31 March 2024 1,127.24 1,717.147 2,844.41
Net carrying vatue
Bailance as at 31 March 2023 159.66 5,158.42 5,318.08
Balance as at 31 March 2024 123.58 4,715.41 4,838.99
Note 3D : intangibles assets under development
Amt In Lakh
Computer

Particutars Software
Balance as at 31 March 2022 -
Additions -
Balance as at 31 March 2023 -
Additions 23.75
Balance as at 31 March 2024 23.75




Ofmax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2024

4A. INVESTMENT IN JOINT VENTURE ACCOUNTED FOR USING EQUITY METHOD Amt i Lakh

As at As at
Particutars March 31, 2024 March 31, 2023
Non-current (At cost and unquoted)

Investments In joint ventures *

49% Share in profitiloss) in Zuberi Asian Joint Venture
49% Sharna In profiti{loss) in AESE FFIL Jolnt Vanture
80% Share in profit/loss) in Asian Indwed Joint Venture

oo
LI B |

Share in profit from joliat ventures

Zuberi Asian Joint Venture 148.15 gt1.10
AESL FFIL Joint Vantuna 70.56 -
Agian Indwell Joint Ventune . 047

21823 8t.10
Aggregate amount of quoted investrents and market value thareof - -
Aggregate amount of unquoted investments 218.23 81.10
investments carried at cost 218.23 281.10
"The subsidary Asian Energy is not required to have any investmant in these entities as par the respective joint venture agresments.
Note 4B: Non-current Investments Amt In Lakh

As ot As at
Particutars 31 March, 2024 31 March, 2023
investment in squity nstrumeonts
In focaign companies
Stratum Energy Group Lid 1,890.23 1,700.75
40.40,541 ( 3'1at March 2024 : 40,40,541) Equity share of Stratum Energy Group Limited of USD of 0.01 fully paid up
Provizion for Dimunition of Invest-Stratum 1,880.23
- 170075

Other Investmen
Zarc Coupon Bonds-Compulaory Convertible Debentures of Anisit urban Agrofoods Pyt Lid { 190 Units of Rs 1,00,000/~ 149.84
investment in CMMIPL 211 568
132000 Equity share of CMMIPL of face value 10 each (Fair Valus as on Mar 2024 Is Rs 1.6 par share)
166383 equity ahares of EFC (1) Lid of face value 10 sach (Fair Value as on Mar 2024 g 330.30 per share) 351,38
Omkar Natural Ressuross Pt Lid, 781.98 785.96
QORDPL (Margin for ORNPL Share Option) 83885 838,95
Less : Provision for dimunition (1.820.91) {1,820.81)

Invastments in un voted instruments carrled at FVTOC!
Investments in convertibla notes of Vaan Electric Moto Private Limited* 22.50 22 50

e

Invastments in aquity '

Vaan Group and Hokiing Limied:

21,500 (March 31, 2023: 21500) equity shares of Vaan Elaciric Moto Private Limited of INR 10 sach* 800.92 500.92
1,00,000 {March 31, 2023: 1,00,000) squity shares of Vaan Group and Holding Limited of USD 0.13 10.00 10.00
Lezs; Impairment aliowancs on investments in Vasn Group and Holding Limited 10.00

0a. B
Total Non-current Investmonts 978.92 2479568
Particulars Asmt As at

Apgregate amount of quoted investmants - -
Market value of quoted investments

A re ate amount of un uoted investments 976.92 247068
“These notas are convertible into fixed number of equity shares as spacified in the tarms of agresment.

*These are designated as FYTOC! as they am not held for trading purpose and are not in similar [ine of business as the Compeny, thus disclosing their fair
valus change in profit and loss will not reflect the purpose of holding. During the current year, investmant in convartible notes amounting to INR 578.36
Inkhs have been convertad into aquity shares.

Note §: Loans and Advances

Unsecured considered ood Amt In Lakh
Pasticudgrs As at As at
Loan to Related Party 8,959.87 §,802.89
8 959,87 5,602.89
Total Loans and Advances £ 959.87 5802.89
Note 8 :  Other financial assels Amt in Lakh
Particulars As ut As ut
Non currant portion disciosed under non curent (batance maturity more than 12 months) 2,835.60 858.956
Security deposit 637.29 843.21
interest accrued on deposits. 42.68 11.64
Total Other Financlal Assnts IMET? 151410
*Security deposlis {(amounting to Rs 545.82 lakh) are interast fres non-detivative financial agsets carvied at amortised ase primarily includes
daposits aiven aaainst rented premises and for tender biddina
3
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Qlimax Energy Private Limited
Notes to the Consofidated ind AS financial statemernts as at 31 March 2024
Note T : income tax aseets (net)

(a) Amounts recognised in Statemnent of Profit and Loss -

Particulars 2023-24 022-23
| Current tax oxpense (A)
Current year 80647 950.00
Doferrod tax expense (B)
Crigination and reversal of temporary differences (251.44) (48.57)
Tax nisad in the income statsment (A+B) - 355.03 901.43
{b) Amounts recognised in other comprahensive income
[Particutars [ 2023-24 202223
Beforetax |Tax Net of tax Bafora tax Tax (expanss) |Netofiax
(expense) bonedit
benefit -
Homs that will not be reclassified to profit or
foss
Remeasurements of post amployment benefit {44.45) 11.18 (33.26) 0.11 {0.03) 0.08
obligations
(44.48) 1.18 (33.28) .11 (0.03) 0.08
(¢} Roconcilistion of effactive tax rate
Particutars 2023-24 2022-23
Profit / (Loss) before tax 3,666.43 (1,204.54)
Tax using the Company's domestic tex rate (Current year 25.17 % and Previous Year 25.179%) 807.42 {303.18)
Tax sffect of :
Temporary differsnces 44.48 1,166.05
Effect of current year loasas for which defarred tax assat |s recognisad {588.87) 48.57
Tax expense s por Statement of Profit & Loss 358.03 901.43
Effsctive tux rate (As per pasent Company Standalone Financisis) 2.98% 22.48%
{d) Income tax assets (net)
. Amt in Lakh
As ot As st
!"'““'"" 31 March, 2024 | 31 March, 2023
[Advaucammd'l’ﬂs {net of provision) | §10.15 34374
L | | 1}
[Total income tax sssets | 810.185 | $43.74 |
Note 8 : Deforred tax asset (net) Amk In Lakh
Particul An at An ot
| ' 27 March, 2024 | 31 March, 2023
Tax offect of ltems constituting dsforred tax assete/ (Liabllitias)
Excass of book depreciation ovar depreciation as per the Income-tax Act, 1961 (1,510.84) (417.26)
On fimancial labiiites measured at amortisad cost 191.356 197.59
| Pravision for expected credit loss on financial assats 2418 14.88
Provision for diminution in inveatments 83z 41 182,865
on definad benefit obligation azes 7.28
Financial instruments carried at FVYTPL {(14.79) {25.94)
Provision for amployea Rabilities and others 77.94
Oihers (7.385)
Mot Deferved tax aswoti{lability) (301.02) (60.77)
Note 8 : Other Non - current sssets el
Particulars An at As at
31 March, 2024 | 31 March, 2023
Prepaid expanses 84,82 5323
Acvance deposit for purchase of warehouse 400,00 400.00
Balancs with govemment authorities 307.81 189.77
Total Other Now - current sssels 792.84 853.00
Note 10 : Inventories (Cost or NRY whichever is Lower) Amt in Lakh
Partienl As at As at
lars 31 March. 2024 | 37 March, 2023 i
Finished Goods
Condensate 56.18 7.35
Total Inventorise 66.18 7.36 |




Olimax Energy Privabe Limited

Notes to the Consclidated ind AS financial ststements as at 31 March 2024

Note 11 : Curmrent investments — Amt in Lakh
No. As at No. of | As st
Particulars sharesiunits | 3% March, 2024 | gharesiunits | 31 March, 2023
Investments valued at faiv value through profit and joss (FYTPL), fully paid up, unless
otherwise stated |
Inveatmaents in Equity Shares (Qucted)
investment in rmutusl funds (Guoted)
Aditya Birla SL Money Manager Fund Reg (G) - 32,000.38 100.45
Aditya Birla Sun Life Liquid Fund (G) - 61,835.82 22249
Bandhan Liguid Fund Reg {G) - 1,508.81 40,77
Bandhan Money Managar Fund Reg (@) 1.08,251.13 40.22
ROFC Liquid Fund (G) - 1,223.76 53.85
ICICt Pru Liquid Fund {Q) - 17,083.87 56,39
ICICT Pru Money Market Fund Reg (G) - 31,287 .51 100.47
ICICI Pru Overnight Fund (G) - 28 .42 1.16
Frankiin india Low Duration Fund - 18,794.70 0.07
Kotak Liguid Fund Reg (G) - 4,517.37 65.79
Kotak Monsy Markst Fund Reg (G) - 2,840.67 100.43
Nippon India Money Market Fund {G) - 1,429.82 50.22
Tata Money Market Fund (G) 3,907.21 167.05 2,513.82 100.45
Invesco India Money Market Fund - Qrowth 2,103.88 58.56
TATA Equity 19,989.00 20831
SBl Liguid Fund Reg Plen {Q) - 588,00 20.59
~ Units of mutual funds 1,05,287.00 340.93 1.62,095.00 1.314.93
2.40,828.2¢ #10.97 33767712 2,227.85
Total Current investments 2,40 828.21 310.87 33767712 220735
An at As ot
Parficulas 31 March, 2024 | 31 March, 2022
Aggregate amount of quotad investments and markat value themof 810.97 2,227.88
Aggragate amount of unquoted investments - -
Aggregai smount of impairment in valus of investients - |
Notw 32 :  Trude receivables Amtin Lakh
As at As st
Particulars 31 March, 2024 | 31 March, 2023
Trade Recsivables considered good - Unsacted 8,076.30 7.538.37
Receivable from reluted parties 3.468.15 887.2¢
Trads Recolvakics which have significant Incrosse In Credlt Risk 228820 S5
Considerad doubtful * - 714.568
Laas - Allowance for sxpected credit loas (2,286.91) (768.06)
12,644 45 8,403.86
Unbifled Deitors - 45518
Yotul Trade mceivables 12 544 48 2.858.84 |
Note 12.1: Ageing of Trade Receivablas
2023-24 Quistanding for follewing periods from due date of payment
NotDue | Lossthan® | & months -1
Particulars " yoar 1-2 ysars 23 yaars
() Undisputed Trade recsivables — considened good 817231 201274 31.83 18.77 708.70
{I) Undisputed Unbilled Trade recaivables —
considered good _
(ill) Undisputed Trade receivables — which have
significant ncrease in credit rigk
(iv) Undisputed Trade Receivables - cradit
limpaired 47.74 B.17 79.83
{v) Disputed Trada Recaivahles— considersd good
(wi) Disputed Trade Recsivables - which have
significant increass in cradit rigk
{vii) Disputed Trade Recsivables — cradit Impaired
Less: Alowance for expacted credit joss
Less: Allowance for cradit impairment
Total Trade Receivables 9,472 2,660.48 40.10 88.60 708.70 2,131.17
2022-23 Outstanding for following periods from due date of payment
Not Due Less than 6 | 6 months - 1 Morg than 3
Particulars months yoar 1-2 years 2-3 years years
(i) Undisputed Trade recaivables - considered good 207289 4 y50.38 125.03 733.33 3,382.07 53.50
(i) Undisputed Trade recaivables - which have 456.18
significant Increase in cradit risk ’
(Hi} Undisputed Trade Receivebles — cradit impaired 25.88 §2.98 3.03 428.80 |
(iv) Disputed Trade Receivables— considened good
{v) Dispined Trade Recsivables — which have
|significant increass in credif rigk
{vi) Disputed Trade Receivables — credit impaired
Less: Allowance for expacted cradit loss |
Lesas: Alkswance for credit impairment |
Tots! Trade Recohables 2,972.88 167242 | 188.01 738.36 3,810.67




Oliimax Energy Private Limited

Notes to the Consolidated Ind AS firancial statements as at 31 March 2024

Note 13A: Cash and cash equivalents Amt in Lakh
| As at As at
Particulars 31 March, 2024 | 31 March, 2023
Balances with banks - =
= in Curnent acoounts 1,.220.05 1,935,43
in cash credit account (debit belances) .79
Cash in hand 41.04 41,72
| Total Cash and cash equivalehts 1,262.87 1.977.15 |
Note 13B:  Other bank batance Amt in Lakh
Asat As at
Particulsrs 31 March, 2024 | 31 March, 2023
Original Maturity from 0 upto 12 maonths 4,408,564 79777
Original Maturity from 0 upto 12 months Under |len 991.45 20.00
Original Maturity more than 12 months under lien B860.19 30.00
Less : Non current portion disciosed under non current (halance maturity eore than 12 moritha) (26.33) {30.00}
In fixed deposit accounts - with original maturity of more than 3 months lass than 12 montha® - 964.98
Total other bank balance 6,031.97 1,782.78
HNote 14 @ Loans and Advances Amt in Lakh
Particut As at As at
31 March, 2024 | 31 March, 2022
Loan given
Other 244.80 1.124.22
Total Loans and Advances 24430 1,124,22
Note 16 :  Othor financlal sssets Amt in Lakh
Particulars As at As ot
31 March, 2024 | 31 March, 2023
Imenest Accrued on Fixad Dapoxit G 49.25 32,9
Amount receivable against sale of Paticipating intemsst in Rlock 5.57 a73.54
Marpin Money deposit 0.08 2705
Security depasits. 217.46 2.73
Other receivable from related parties® 275.85 218,72

Total Other financisl sssets

* Towards reimbursemeant of expenses and interast on ovendue trade receivables.

L ssaza| @ 126184

Kote 16; Contract assets (Unhilled work: vois) Ami In Lakh
Particutars As ot As at
31 March, 2024 | 31 March, 2023
Unsecured. conskiered good:-
‘commet assets (Unbilled work-in-progress) 2.634.85 59.83
"Lm_bnwm ! 59.83), 159.83!
[ 2.676.02 | .
Note 17 : Other current sssets Amt in Lakh
As st An at
31 March, 2024 | 31 March, 2023
Prapaid sxpenase 364.82 371.83
Other receivables 484,48 41848
Advancs io Employee 218 4.82
Advance to Suppliers 364,03 1,023.58
Less: Provision for doubtful advance fo suppliers - 0.08
Balance with government authorities (net) 1.257.02 21.77
Total Othor cuerent assets 244311 2,640.37 |
Nots 18 : Equity Shave capltsl Amt in Lakh
Partioulars As at Ao at
31 March, 2024 | 31 March, 2023
Authorised
5,000,000 {31 March 2023: 6,000,000} equity shares of Rs 10 each 800.00 800.00
Issusd, subscribed and pald-up
56,657,244 {31 March, 2023 56,97 ,244) aquity shares of Rs 10 each 569.72 569.72
£89.12 568.72 |
Reconciliation of numbar of shares outstanding:
As at 31 March, 2024 As at 31 March, 2023
i Number Amount Number Amount
Ehares at the baginning of the year 56,97.244 569.72 58,97,.244 S6a.T2
|Slm'ec at the ending of the year 56,97,244 569.72 | 56,597,244 569.72
L ]

Rights, preferences and restrictions attached to equity sharea

The Company has & single class of aquity shares. In respect of every squity share (whether fully paid or partly paid), voting rights sndior dividend shall be

the same proportion as the paid up capital on such equity share bears o the total paid up equity share capital of the Company

Failure to pay arry amount caled up on shares may jead to forfaiturs of the sharas

O winding up of the Company, the hoklers of squity shares will be entiied to recalive the residual assets of the C

prefarential amounts in proportion of the paid up share besrs io the total paid up equity shere capitel of the Compa o [FRN - H2081W)

. f€maining afts




Olimax Energy Private Limited

Notes to the Consolidated Ind AS financial ststements as at 31 March 2024

Note 18.1: Details of shareholders holding mors than 5% of shares

Particulars
Equity shares of Rs. 10 each heid by -

Ritu Garg

Omiar Realtors Pyt Lid.

Omkar Realtors & Developars Pt Ltd.
Bright Gold Petroleum Pvt, Lid.
Energin Consultancy LLP

Krishna Madhav Oil and Gas Limitec

Note 18.2: Sharcholding of Promoters

As at 31 March, 2024

As at 3t March 2024

Kumber

24,33,000.00
3,16,000.00
3,80,900.00
3,18,000.00
7.43,070.00
523 821.00

% of total
Promotor name No. of Shares sharas No. of Sharea
Ritu Garg 24,33,000 42.70% 24,33,000
Ka i Gar 205 D0g 3.60% 205000
Movement In Equity Share Capita
1 Current Re ortin Perlod FY 2022.2023

Restated

ChangesIn balanceat  Changes in

% to total
shares in the

42.70%
5.55%
8.86%
5.55%

13.04%
9.18%

As at 31 March 2023

% of total
shares
42.70%
3.60%

Equity Shate the beginning equity share  Balance st the
Caplial due  of the currert capltal during

Balence at the beginning of the current
re rtin pasiod

fo prior reporting
eriod efrors  period
560.72 -

2 Previous rs oitin  erod

the current
oar

586.72

Equity Share balanceat  equity shar

Capital dus  the beginoing capltal during
Balance at the beginning of the Previous to prior of the tha current
re ortin  eriod } eriod errors revious [

ARA T - RRAQ 72 -
Totsl - - -
Note18.3: Share Capital & Premium
() FY 2023-24
1 1 1
Restated
Changes In balancast  Changes In
Equity Share the beginning equity share

Capitel due  of the current capital duving

Balance stthe beginning of the curvent to prier reporting the current
™ ortin  eriod eriod errors  eriod o
568.72 NA 389.72 -
FY 2022-25
Restated
balance at
Changes in  the beginning Changes In
Equity Share of the squity share
Capltal dus  provious capital during
Balance at the beginning of the Previous to prior reporting the cusront
re ortin  eriod erlod arvors  eriod ear
58872 NA 58872 -
18.4 Share warrants

and of the

curment

roportt  perfod
580.72

Balance at the

and of the

previous

e ortin  eriod
RRO 70

Balanice at the

ond of the

curvent

re ortin  eriod
589.72

Balancs st the

and of the

previous

re ortin  sriod
569.72

As st 39 March 2023

Numbar

24,33,000.00
3,16,000.00
3,90.800.00
3,16,000.00
7,43,200.00
4 83 821,00

% chan e

% to totas
shares in the

42.70%
5.55%
6.86%
5.85%

13,04%
B.14%

The Subsidiary Compary has considerad and approved the allotment of convertibie share warrants on preferential basis to certain persons/ entitiss each
carmying right upon being fully paid up, to subscribe one edquity share of the Subsidiary Company..
The Subsidiary Company has complied with the provisions of saction 42 and saction 62 of the Companies Act, 2013 and the rules framed thersunder in

relation to such preferential aliotment on a private placement basis.




Offmax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2024

Note 19: Bormowin s
Particulars

Secured:

tong Term

Vehicle Loan

Less ; Curment Maturities of long term debt
Lean from Bank

Short term

Unsecured

Loan from diractors and relatives™
Current Maturities of long term debt
Current Marturities of Loan from Bank
Working cepital loan from bank

Total Borrowin s
* intarest bearing at @ B% p.a and repayabls on demand,
Nobtes

a. Nature of securily and terms of repsyment of long term borrowings
1 The Subsidiary Company Asian has avalied vehicie loanz, Interest rats charped ranges from 8.75% p.a. o 10% p.&. The vehicles financed through such

bemrowing are forming part of the property, plant and equipmant and have baen hypothecated for the said barrowings. The borowings will bo repaid by the
Subskdiary Company in equal predatermined instalments over a period of ranging from 30 to 48 morths from the borrowings origination dats with the last
b Loan from Bank and Promoter
Holding Company has svalled two Term Loans from Indusind Bank carrying Interest rate of 11,75% p.a. The instalments are paid ori manthiy basis for the
period of 24 months. Further Loan from Promoters camy interest raie of 8% p.a. The tenure of loan is 24 months.Company may repay the loan anytime

¢. Working capital facilitios from bank:
ﬁ)Cuhmdnheilyhmdemmmmmmm&aMmmwmm.thowa book debts of the
Subsidiary Company. The faciiity is also sacured by way of personal ascurity of Mr. Kapll Garg (Managing Dicector), Mrs. Ritu Garg (Promocter) and Mr.

Aman Garg {reiative of promoter and managing director). The interest rate appcable to the faciity is computad using prevaling MCLR plus spread (9.80%

Jun-23

Mar24

p.a. as ori March 31, 2024). Thess are repayabie on demand.

As at

Amt in Lakh
As at

31 March 2024 31 March 2023

323.54
{229.35)
584.50
688.70

1,391.00

229,35
1,526.49
1,801.92
4 948.75
563745

422.63
{163.18)

28947

1.10
183.16

1,557.14
172140
19680.87

(E)Dwimthemntyaar,WSnwmmmmmmmbhhmwmdmmmommmwd
tha Subsidiary Company. The interest rate appicable to the facility is computed using prevaiing fixed déaposits rete + 1% (3.75% as on March 31, 2024).

These are repayable within a pariod of 1 year,

(i) The quarterly retums/statements of current assats flled by the Holding Compary with bank is in agrsement with the bocks of accounts for all the

quarters excopt for following instance.

_ A pur Slock Salements

Nabseu  OPeiiwnt

[T 1
aliwred o
Fvsshorn Eaclafing
Sep)

118.56

Dparaiionst
Cowltors N 12
[F 1.
Group Crodiioen)

19269

¥

Date su por enics

Oobiws VR | Crodliose Biln  Debters BRI | Cradiors PELIR
Crwiiore}

Lalies (inindng | Lok (Becudiog  1ak Siwieiing
Gomp) | Sroup Conciony G |

110.18

1128

* The differences are due to submissions being made basis provisional financisl information by the Heolding Company.

c"03"('.‘(_';,

o

) FROL- VI208AW
R w0

%

-

G e £
0,7% Acc°°°¢

t

134,53

04.52

[=i )]

8,90

9.40

16.56

[

.o0)

.o0)

0.00



Olimax Enargy Privats Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2024
{iv) The quarterly retuma/statements of current assets filed by the Subsidiary Company with bank is in agreement with the books of accaunts for all the

quartsrs except for instance.
Nam#e of the bank Nature of Quarter Amount Amount as per | Difference”
current ended disclosed as books of |
asssts pav retum accounts
offered as
security
Union Bank of India |Lien on foeed | June 2023 8,024.81 7.940.05 B4.56
depasits and |
|counter '
indampity,
of stock and
book dabts
Union Bank of India Lion on fixed | Septémber 6§,545.28 | 6,276.14 270,14
deposits and | 2023
counter |
Indemntty,
hypothecation
of stock and
book debts
Union Bank of India Lien on fooed | Decamber 8,955.48 11,402.32 {2,446 B4)
deposits and  |2023
counter
indemnity,
hypothecation
of stock and
book debis
Union Bank of India Lion on foeed | Masch 2024 12,517.87 12,609.2% {361.34)
deposiis and
counter
indemnity,
hypothecation
of stock and
lbo'ok dobts
* The differances are due to submissions being made basis provisional financial information by the Subaldiary B
Noto 20 :  Other financisl liabilitiss Amt In Lakh
As st As at
Marrh 31 2024 | March 312023 |
Hon - Current
Participating Intenest Consideration payable 4,680.38 5,185.65
! eane Dibkgations t €75 88 86033
§.370.08 §,845.99
Curvent
|\Advance from customer against sale of Pi 3,600.00 -
Participeting interest Considecation payables 810.45 788.31
Lsase Obligafion 21117 200.81
Security deposits 19.82 18.82
Empicyss relatad Sabiiites and ofhars 45.02 176.01
Paynable against capital axpendituras 162,39
4.548.68 1,198:55
Totad Ollorﬁnlncill Rablllties - 10.218.72 7.041.54
Nota 21 : Other non - currant Babilitiss Amit in Lakh
As st As at
Particulars March 31, 2024 | March 31, 2023
Other Non Curvent Liabiliias 10.00 20.00
Total Other non - current Babllities 10.00 20.00
Note 22 : Provisions : Amt in Lakh
As at As at
Crflomire March 3. 2024 | March 34, 2023
Provigion for employes benefits :
Gratulty. 148,25 84.53
Provision for Decommissioning® 964.38 242,97
Provision for expenses 120.92 34840
Total Provisions 1.233.56 $85.50

*The Group has acquired an ofl asset during the year for which the Group has estimated provision towards decommissioning as per the principles. of ind
AS 37 Provisions, ContirlgarltLi.bitiesammwm‘fwmﬁﬂunmmllmmdoimatmsem of its economic life. The economic kife
of the ol asset is estimabed on the basia of long- term production profile of the relevant oil assst. The decommissioning activity would be in the future for
which the exact requirements that may have to be met when the removal event occur is unceriain,




Olimax Energy Private Limited
Notes to the Congolidated Ind AS financial staternants s at 31 March 2024

Mote 23 : Trade payables Amt in Lakh
. As at As at
Particulars March 31, 2024 | March 31, 2023
| Total autstanding dues to micro sntarprise and small enterprise 474.75 440,87
i Total outstending duss to creditora other than micro enterprise and smal enterprise 6.822.82 4,063.03 |
Total Teade payables 7.397.57 4,803.90 |
Note 23.1: Ageing of Trade payables:
2023-24 | Qutstanding for following periods from due date of payment
[ NotDue | loss than 1 | More than 3
Particulars Goar 1-2 yoars 2-3 yoars | years Total
|{i) Undisputsed MEME 289.71 180.05 047 | 470.23
() Undisputed Others 4.688.89 2032.08 32.74 11.44 182.19 5.927.24
(iil) Disputed dues — MSME |
iv) Disputed duss - Others -
Total 4,958.80 221213 33.21 11.44 182.19 7.397.57
2022.23 Outstarding for following periods from due date of payment
Not Dus (ess than 1 More then 3
Particulars Vaar 1-2 yaars 23 yaars Fears Tokal
(i) U uted MSME 103.8 330.37 5.80 - - 440,97
(ii) Undisputed Others 1227.11 209.10 2316 192557 877.89 4 082.93
iii) Dis dues - MSME - - -
|(iv) Disputad duss - Others - - -
Tota! 1,330.91 83947 29.98 1,928.57 &77.99 4,503.90 |

The Group has amounts due to micro snd smalf supplers registered under the Micro, Small and Medium Entarprises Development Act 2006 (MSMED Act),

as at 31 March 2024
The discloturs pursuant to the aaid Act is as under:

Particula As st As at
' " March 31, 2024 | March 1, 2023
The principal amount and the interest due therson remaining unpaid fo any supplier at the end of sach accounting 489.19 439.37
yoor,
Principal amount due 1o micro and amall snferprises
interest due on above 1.04 1.80
The amount of (nterest pald by the buyer in terms of saction 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006, elong with the amount of the payment made to the supplier beyond the- appointed day during |
Sach sCoOunting e i
The amount of interest due and payable for the pesiod of delay in making pavment (which have besn paid but beyond - -
the appeinted day during the year) but without adding the interest specifiad under the Micro, Small and Madium
Enterprises Devalopment Act, 2008;
t ]
The amount of interest accrued and remaining unpald at the and of sach accounting year; and 1.04 1.80
The amount of further interest remalning due and payable even in the succeeding years, until such date when the - -
interest dues above am actually paid to the small anterprise, for the purpose of dissliowance of a deductible
sxpanditure undersaction 23 of the Micro, Small and Madium Emerrises Developmaent Act, 2006.
Node: Interest has not been charged by supplier whare the payment to them has aither been made within the agreed pariod or subsaquenty
sottiad whichever fs later
Note 24 : Other current Babliities Amtin Lakh
Particu Asat Asat
ik March 31, 2024 | March 31, 2023
Salary Payable 280.77 20
Dutles and tax payabis 256.36 798.27
Expanses Payable 28.58 0.87
Advance received from Joint vanturer - Amguri 362.44 200.63
Contract lability - ravenue receivad In advance [Refer note 55(d)} 174.83 528.95
Advances from customers - revenus recelved (n advancs [Refer note 55(dj} 308.34 - 021.92
Total Other curvent liablities 1,408.30 2,480.02 |
Nots 25 : Provisions Amt in Lakh
As at Ag at
Particulars March 31, 2024 | March 31, 2023
Gratuity 22 48 284
Provision for setiemant of litigation* - 118.22
Provision for Tax 154.96
Totat Provisions 177.42 121.06
Provision for seitfement of litigation* _
As at Asat e
S eceary March 31, 2024 | March 31. 2024 /@GY PN
Balance at the beginning of the ysar 118.22 110.88 / > /f = ,:.‘\
Ad]ustmest on account of exchange difference 288 7.38 {f i/ ¥y
Wiita back during the year [ {121.08) - i [ Muge Jhni
Balance at the end of the yesr = f - 118.22 % A /.;:«{}
o
Note 28 : Gurrent Tax Liabillties : Amt in 3’(; Pttt
Pasticufars - L
' S _March 31.2024 | March 31,2023 | -
Current tax payabis 7.82 1,338.2(]
— |
|Total Current Tax Liabilitiss 7.82' 1,339.28

(A



Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2024

Note 27 : Revenue from o erations
Particulars

Sale of service :
Revenue from energy services

Sale of Goods:

Sales of crude oil/condensate

Sale of Natural Gas

Less: Profit petroleum / revenue share fo GOI

Other Operating Income
Rental income [Refer note 38(2)(iv)]
Liabilities/ provisions written back
Scra sales
Total Revenue from operations

Note 28 : Otherincome
Particulars

Interest income
-on Loan
- Income tax refund
- on Fixed deposit
- on financial assets at amortized cost
Corporate Guarantee Income
Overdue trade receivables
Galn on mutual fund investments measured at FVTPL (nef}
Profit/(loss) on saie of Commodities (net)
Othar Incomes
Shaort term capital Gain on investment
Profit on sale of current investment
Gain on Termination of Lease IndAS
Unrealised Gain On Mufual Funds
Reaifisad Gaiit On Mutual Funcs
Gain on foreign currency transactions {net)
Gain on Fair Vaiue of Investment Through PL
Reimbursement of Admin expense from SV
Revenue from consultancy service

Total Other Income

Note 29 : O eratin and Share of ex enses from roducin oil and as block

Particulars

Transportation and logistics expenses
Consultancy and professionat fee
Manpower Costs :
Sampling, Testing and Processing
insurances
Operation and Maintenance Expense
Consumables, E&I,Cthers
Royaity and Other statutory Charges Refer No 49
Sub-contracting charges
Stores and consumables
Camp establishment and maintenance
Machinery hire charges
Vehicle hire charges &cC
Fuel rig expenses 0 Co
Labour charges (9
Freight expenses 3 FRN 2001
Power and fuel &  wonee x
License expenses  waen 2
Repairs and mairitenance ‘{' \'§
~ plant and machinery "Od Acc0°
Other project axpenses
Technical consultancy charges
Service char es

Total operating and share of expenaa from producing oil and as block

Year Ended 31
March 2024

20,001.09

3,045.92
6,773.82
89.81
10,830.13

40.73
4.89

488
39681.72

Year Ended 31
March 2024

579.43

239
182.83
178.37

26.15
49.95

163 92

26.05
4.58
125.57
188.37
87.98
66.82

1 682.01

Year Ended 31
March 2024

173.77
685.35
86.99
178.97
115.44
313.50
216.64
444 61
6,577.01
11,111.49
163.71
74.90
876.01

1,812.59
140.53

(;t PRy ,\\ 145.11

\ 22.26

}5-’ 3 394.08
o A0S 131.07
/* -

W -

23,670.03

Amtin Lakh
Year Ended 31
March 2023
10,160.63
4,095.81
9,358.91

13,455.72

91.78
2370813

Amtin Lakh

Year Ended 31
March 2023

265.77
50.53
21.47

237.06
10.00

12.99

12.38
56.286
18.00

750.60

Amt in Lakh
Year Ended 31
March 2023
24241
86.98
334.15
230.44

73.60

1,068.50
247717
2,468.24
174.82
16.92
880.60
84.84
441.01
87.18
48.44
2113

301.10
995.77
34.43

10 075.73



Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2024

Note 30 : (Increase)/Decrease in Stock of Crude Oll and Condensate Amt in Lakh
Year Ended 31 Year Ended 31
Perticulars March 2024 March 2023
Inventories at the end of the year (56.18) 7.35
Inventories at the beginning of the year (7.35) -
{Increasa)/Decrease in invantories 48.83 {7.35)
Net (Increase)/Decrezase in inventories (48.83) {7.35)
Totel (48.83) (7.35)
Note 31 : Employee benefit expense Amt In Lakh
a Year Ended 31 Year Ended 31
Particulars March 2024 March 2023
Salaries, wages, bonus and allowances 5,629.44 4,751.58
Contribution to provident fund and other funds 175.28 175.31
Gratuity expense 50.76 2212
Staff welfare axpenses 188.47 117.99
Share based payment expenses [refer note 40jif)] 13.85 323
Total Employee benefit expense 6.057.80 5.070.23
Note 32 : Finance cost Amt in Lakh
YearEnded 31 | YearEnded 31
Particulars March 2024 March 2023
Interest on lease obligation 8990 2018
Interest Expense 244 .57 104.29
- bormowings carried at amortised cost 102.17
- delayed payment of statutory dues 0.36 -
- delayed payment to micro and small enterprises vendors 1.04
intersst on Unwinding of Decommissioning Cosi 16.438 18.66
Interest on Unwinding of P! Consideration Payable 28366 290.81
Other Borrewing costs 230.45 168.48
Total Finance Cost 968.64 599.75
Nota 33 : Other expenses Amtin Lakh
Year Ended 31 Year Endect 31
Particulars March 2024 March 2023
Advertisement and business promotion expenses 5.02 -
Legal and professional Charges 1,128.40 1,197.46
Lodging and Boarding 170.30 70.89
Rent 198.47 137.51
Repairs and maintenance 43.87 2863
Rates end taxes g93.76 42.33
Provision for doubtful loans - 61.92
Travelling expenses 27820 340.67
Business promotion expenses 814 112.66
Net loss on account of foreign exchange fluctuations 47.45 391.88
Payment to auditors 21.60 18.10
Printing and stationery 17.69 17.44
Membership and subscription charges 3.27 1.58
Expected credit loss on trade receivables 6.85 -
Telephone end internet expenses 7.77 11.48
Trade receivables written off 42.11 -
Ingurance 66.04 66.35
Security expenses 4425 54.91
Directors sitting fees 8095 8.35
Corporate social responsibility expenses - 60.72
Miscellaneous expenses 3a8s5.61 378.54
Total Other expenses 2.575.75 3.001.42 |
Payment to auditors . Amt in Lakh
. . Year Ended 31 Year Ended 31
At Faes : /408CoN\ March 2024 March 2023
For Statutory Audit (excluding GST( (a/ ‘(\ ,/{iﬁpt:_;\ 20.10 18.10
For Certificate (excluding GST) /) /Fuk - 1081w\ © ADZEIGNN 1.50
k| wiooss [X /74 A 21.60 18.10

W§ (Bl %) “

$ \%\ /
AccoSS N7 4



Oilmax Energy Private Limited

Notes to the Consolidated ind AS financial statements as at 31 March 2024

Note 34 : Exceptional items Amt in Lakh
Particulars Year Ended 31 Year Ended 31
March 2024 March 2023

Exceptionai items 1,700.82 3,682.84

Provision created pursuant to a court order in relation to settlement with a vendor 551.54

Impairment of trade receivables and contract assets on account of termination of 1,492.00

contract with a customer*

Wirite back of tax liability pertaining to & contract which has been terminated and {1,325.11)

considered no ionger payable

Liabiiities written back to the extent no longer required {533.33)

Total Exceptional items 1,885.92 3,682.84

* During the previous year,Subsidiary Asian’s contract with a major customer of its subsidiary - ADMCC, was terminated.
During the current year, novation with such customer and one of the vendors of the subsidiary got executed, wherein the
customer agreed to pay directly to the vendor and accordingly amounts aggregating INR 2,149.17 lakhs payable to vendor
was netted off against the recelvables from the customer. While the discussion with such customer is still on for recovery of
balance amounts, Management on a prudent basis has recognised provision towards balance amount receivables from such
customer diring the year ended March 31, 2024

i)During the FY 23-24 In Holding Company, exceptional item is towards provision for impeirment of Investment of Stratum
Energy Group Limited on account of uncertainity related to realisable value of the investment

ii) During the previous FY 22-23, the Holding Company has sutrendered block under development at Charaideo, Assam as no
further work could be carried-out due to land encroachment. The Management Commitiee vide meeting dated 22nd October
2022 recommended o relinquish the Block. Accordingly the Company has submitted the request to Director General of
Hydrocarbons (DGH). However forma! approval for relinquishment in writing is yet to be received by the Company.

Note 35 : Eamings per equity share
The amount considered in ascertalning the Holding Company’s eamings per share constitules the net ioss after tax. The

number of shares used in computing basic eamings per share is the weighted average number of shares outstanding during
the paried. The number of shares used In computing diluted eamings per share comprises the weighted sverage number of
shares considered for deriving hasio eamings per share and slso the weighted average number of shares which could have
been issued on conversion of all difutive potential shares.

Basic and diluted EPS

Particulars YearEnded 31 | YearEnded 31
March 2024 March 2028

Profit computation for basic earnings per share

Net Profit/{Loss) after Tax as per Statement of Profit and Loss attributable to Equity 1,641.64 {486.46)

Weighted average number of equity shares for EPS computation 56.97 56.97

EPS - Bagic and Diluted EPS {Nos.) 28.81 {8.19)

Face value per share (Rs) (Rs.) 10.00 10.00




Privats Limited
nsolidated Ind AS financial statements as at 31 March 2024

Olimax
Notes to the

Note 38: Contingent Babilities disclosures as requived under Indian Accounting Standard 37, “Provisions,Contingent Liabitities

and Contingent Assets” are given below:
{A) Details of Guranises

Amt in Lakh

Particulars Yaar anded Year ended

31 March 2024 31 March 2023
Co orsia Guraniee 4 7.000 7,000
(B} Claims ugeinst the Subsidiary not acknowledged as debt:
Particulars - Year anded Yeoar anded

31 March 2024 31 March 2023
a Labour taw mratter 7.78 7.78
b Em l0 sevisa uaraniee o062 082
Total 8.40 840

* i1 raiation to termination of services of an employes i eavier year.

2. Other monies for which tha Group is conlingendly Kabla:

‘I1\eHon'bleSmmele'loflmlla("SC')hywotdermFebmmyzs.st.hﬂbmdmww&mmEﬂo.mmmmmmmm
muuwmmumwmmmmmhmumdwmm.mwmwmmmm
mofscmmfwmmmim.umhmmmmmmmmmmmmhmmmm

it is not praciicable for the Group to estimate the Bming of cazh aulfiows, if any, in respact of pending resclution of the ahove procaadings, & [t s determined only on receipt of

iwigementefiecisions pending with various authorities,

Note 37 : Releted party disclosures as required under Indian Accounting Standard 24, “Related party disclosurea” are given below:

A Names of rlaine  ariey and
Name of related 2

{A} Koy Manageria) Personnel
Kapi Garg

Anish Garg

{B} Relatives of Directros
Ril Gay
Aman Garg

{C JPartias over whom Company has control
Mirveay Erwagrms bnfmemoiionad Die. 18
Asien Energy Servicas Limited
Optimum OR & (3aa PV, Lid,

Aslan Oliffeid & Energy Servicas DMCC
ADSL Petrolecm Pte, Lid.

Ivorena Ol Services Nigeria Lid.

| Cung Wassirade Pyt Lt
Yaddhes Mokors Pvt. Lid. (Formely
Yoddhas Sparts and Endertainment
Pt Lid)

{B} Subsatantist Shershoider
Riu Garg

{E Yarties over whom promotor has controlinterested
Ankit Agriech Pyt Lid (Formely
Anlet urban Agrofoods Pyt Lid)

Anivit Emaar Hydroponic Technoloples LLP

(F) Entity controlted or joinity
controlied by clozs membar of
person having significant
infuance over the Company

Krishna Madhav il and Gas Private Limiad

Nature of relation

Paries over whom promotor has controlinksreaisd

Parties over whom promotor hee controlinterested

Parties over which close member of peveon having significant
influence over compary has conirol or Joint control
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Olimax Enesrgy Private Limited

Notes to the idated Ind AS financial statements as at 31 March 2024
b) Tra tions carried out with reluted parties reh 1 to above, in ordinary course of business and balances outstanding:
Yeour ended Year ended
Particulars Nature of Transaction 31 March 2024 31 March 2023
Kapil Garg Direcior Remuneration 1,250.82 925.00
Loan received from Director 184.00 -
Loan mpakd to Director -
Intenast on loan from Director 1057 -
Rent Expenses 42.00 | 42.00
Anlsh Garg Salary 17.00 86.22
B e i 123 035
Losn received from Director 224.00
Loan repaid to Director
Intewst on joan from Direcior 1298 .
Ritu Garg Losn Received £82.00 -
Loan Payment -
Irderest on loan 56.45 -
Rent Expenses 42,00 4200
Aman Garg Salary 107.72 5445
Reimbursement 085 058
Anirit Emaar Hydroponic Technologies LLP Rent 47.88 129.80
Purchasae of Praparty 1,782.00 -
Anirtt Agrilech Pwt Ltd (Formely Anirié urban Agrofoods Pyt Lid) Buziness promolion expansas 284 16.688
Received against Debit Nowe - 1.13
Inber Corporate Demomit given - 220,00
Inbesr Corporate Deposit repald - (220000
Yoddhas Sports and Enkertainment Pyt Lid, Losn repaid - 2.00
Business Promation - o7
Kristna Madhav Off and Gas Private Limited Loan given 284750 4 450,80
Ruparyment Received - 100,00
Inkerant on Loen 588.31 24738
~_ Balsnee Qusistpnding of Balpbed Ppotne «
Year anded Year sncod
i igismin Natro of Transaction | 39 march 2028 | 31 March 2023
Kapil Garg Loan from Dirsctor 184.00 -
1 arish Gerg Loar S Dirsstor b Ry
Ril Garg Loan 883,00 -
Ofimax Energy nlemationsl Pie Limiled Loan Given 176.08 178.08
Yodd has Sports and Entertainment Pwi. Lid. Trade Payabie - an
Anirtt Agritach Pvt Lid (Fosvedy Anirit urban Agrofoods Pyt Lid) Trade Payable - .
[Apirit Emaar Hydroponic Technologies LLP Rent payeble - 13.50
Krishna Madhav Ol and Ges Private Limited Loan Given 8.955.87 5,508.89




Oilmax Energy Private Limited
Notes to the Consolldated Ind AS financial statements as at 31 March 2024

Note 38 : Disclosures pertaining to Ind AS 116 - Leases

The Group has lease contracts for its office premises. Generally, the Group is restricted from assigning the leased assets. The

Group’s obligation under its leases are secured by the lessor’s title to leased assets.

1. Recognition and derecognition

Right-of-use assets:

(i} The net camying value of right-cf-use assets as at March 31, 2024 amounts to INR 897.09 lakhs (March 31, 2023: INR 963.28

lakhs) and has been disclogsed separately in note 3B to the consolidated financiai statements.

Lease liabilitles:

{i) The movement in lease liabilities is as follows :

As at As at

Particuiars March 31, 2024 March 31, 2023
Opening balance 880.95 138.88
Add : Addition during the year 300.88 929.59
Add : Interest on lease liabilities 89.90 34.63
Less : Payment of lease liabilities including interest (274.81) (223.00)
Add/(less) : Others (106.04) 0.85
Clesing balance 890.88 880.95
Non-current 679.689 680.33
Cument 211.47 20061
The table below provides details regarding the contractual maturities of iease liabilities as at 31 March, 2024 onan
undiscounted basis :
IParticylare As at March 31,2024 | As atMarch 31,2023 |

0-1 year 291.21 254 68

1-5 years 743.83 780.76

5 years and above - -

Total 1,035.04 1,044.44

2. The Group recognised following expenses in the consolidated statement of profit and loss:
(i) Depreciation expense from right-of-use assets of iINR 339.08 lakhs (March 31, 2023: INR 244 .45 lakhs),
(ii) Interest on iease liabiiities of INR 89.90 lakhs (March 31, 2023: INR 20.18 iakhs)

{ii}) Expense ameounting to INR 1,135.67 lakhs {(March 31, 2023: INR 1,039.17 iakhs) related to leases of low-value assets and
leases with less than twelve months of iease term. These have been included under machine hire charges, vehicle hire charges
and rent expenses (Refer note 29 and note 33).

{iv) Rental income amounting to INR 40.73 lakhs (March 31, 2023: Nil) related to assets given on lease with less than twelve
months of lease term. It has been inciuded other operating income (Refer note 27).

Note 39 : Segment Reporting as required under indian Accounting Standard 108, “Operating Segments” :

The operating segments of the Group are:

(i} Oil and Gas - consists of services provided to customers having their presence in oil and gas sector and revenue from extraction
(il) Mineral and other energy sectors - consists of services provided to customers having their presence in coal, power and other e

The following table presents revenue and results regarding the Group's business segments:

ha




Oilmax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2024

|. Se ment revenue from o erations

As at As at

Particulars March 31, 2024 kMarch 31, 2023
(a) Qil and gas 28,365.94 19,035.11
(b) Mineral and other energy sectors 11,315.78 4,673.02
Total 39,681.72 23,708.13
Il. Se ment results
Particulars As at As at

March 31, 2024 March 31, 2023
{a) Oil and gas 7,342.48 7.415.57
(b) Minerai and other energy sectors 1,863.28 672.70
Total 9,205.76 8,088.26
Less : Depreciation and amortisation expenses 2,846.10 3,301.74
Add : Other income 1,682.01 750.60
Less : Finance costs 968.64 599,75
Less : Other unallocable ex enses 1,778.81 2,520.17
Profit/ {loss) before share of profit from Joint ventures,
exce tional items and tax 5,294.23 2417.20
Add : Share of profit from joint ventures 157.13 81.10
Less : Exce tional items refer note 30 1,885.92 3,682.84
Profit/ loss before tax 3,565.43 1,204.54

IH. Gecgraphical segment analysis
a Revenue from sale of services derived from external customers l.e. outside rou entitles and "oint ventures

Particulars As at As at

q 1 March 31, 2024 t March 31,2023
India 39,881.72 23,708.13
Outside India - -
Total 39,681.72 23,708.13
b Non-current asssts excludin financial assets and tax assets

Particulars As at 31-Mar-23

March 31 2024

India 25,331.80 21,423.86
Qutside India 397.45 550.74
Total 25,729.25 21,874.60

IV. Revenue from sale of gervices derived from the major extermnal customers is as follows:

Particulars As at

March 31, 2024 31-Mar-23
Revenue from top customer 9,358.91 9,359.91
Revenue from to three customers 25.910.49 12,148.80

V. The CODM does not review assets and liabilities for each operating segment separately, hence segment disclosures
relating to total assets and liabilities, capital expenditure and depreciation and amortization, have not been furnished.

V1. Segment results represents the profit before depreciation and amortisation, finance costs and tax expense eamed
by each segment without allocation of other income and unallocable costs.

VIl. Employee benefit expenses and other expenses that cannot be allocated between segments are shown as other

naillocable expenses
unalflocable expe 980, qP-lVfTr\\
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Ollmax Energy Private Limited
Notes to the Consolidated ind AS filnancial statements as at 31 March 2024

Note 40 : Disclosure relating to smployse benefits as per Ind AS 19 Employee Benefits'

1

Short term em lo es benefits

AR empioyee benefits payable whotly within twatve months of rendering the service are classifled as short term employes bensfits. Benefits such as salaries,
incentives and allowances, short terms compensated absences, etc., end the expected cost of bonus, ex-gratia are recognised in the year in which the employes

rendars the related sesvice.

Lon termam lo ee benefits

A Defined benefit ohligations - Gratuity (Non Funded)

The gratuity plan is governed by the Payment of Gratuity Act, 1972 under which an employee who has completed five years of sarvice is entitied to specific benefits.
Thva levet of benefits provided dapends on the member's length of service and salary at retirement age.

Amt in Lakh

Year anded

Year anded

Pasticulars 31 March2024 31 March 2023
&) Changes in defined benefit obligations

Presant value of obligation as at the beginning of the year
Defined Benefit Obligation ("FBO"} at the baginning of the year 106.38 124.67
Current Service cost 44.85 3261
Interest cost 7.83 895
Benefit paid {10.15) 017
Fair vaive plan asssia
Actuarial (gainsiflosses on obligations - due to change in financial assumplions 3.87 {1.02)
Actuarial (gains)losses on obfigations - due to experience 27.20 {60.51)
Actuarial (gains)iosses on cbiigations - due to Demographic Assumption - 1.84
Present vakro of obligation as at the end of the year 180.07 108.36
Movoment in the fair value plan assats:

Opaning falr value of asget 9.00 8.61
Differance in opening fund

Expectad retum on plan asasis 0.68 0.62
Fund managemant charges

Gignafits nald {4, 48) na7T

Acturial gainsfoss 0.18 0.05
Ctosing falr value of pian assots 5.02 .00
Actual retuen on pian asseis:

[Expeciad retum o0 plen assels 088, o.E2,
Actuarial (losses)gaing on plan asset 0.18 0.05
Actuarial return on plan assots 0.48 087

b} Expensoes recognised in the Statement of Profit end Loss
Tolal service cost 44.86 32681
Net Interest cost 717 6.33
82,02 40.94
Debited to Statermnent of Profit and Loas 5202 40.84
Tranefer to CWIP - -
¢) Remeasurement {gains) losses recognised in OCI
Actuarial (gains)icsaas on obligations - due to change in financlal assumptions 3.97 0.88
Actuarial (gpains)loasas on obligations - due to experience 27.20 (82.39)
Actuarial (gains) losses on plan assets 0.18 0.05
Actuarial (gains)losses on obilgations - due to Demographic Assumption - 184
Total 31.38 §9.85)
d) Amount recognised in the balanca sheot
Present value of obligations as at year and 180.07 108,36
Fair value of plon assats as at year end 5.02 0.00
Variation on account of opening balances of plan assets {4.34) -
Net Assat/(liabill ) reco nised {7071 97.35
a) Actuariai assumptions 31-Mar-24 31-Mar-23
Discount rate 7.08% pa. 7.36% p.a.
Salary escalation rate (% p.a.) * 5% 5%
Rate of empioyee tumover 25% 25.00% 4 ?NVA?@\Q\
Indian assured  Indlan assured é? .
" Ives mortality lves mortality
Mortality rate (2012-14) ulimate (2012-14) ultimate % \g\%‘-%‘?‘ \ §
table table \9

The estimates of future saiary increases, congidered in actuartal valuation, take account of infiation, seniority, promotion and other
relevant factors, such as supply and demand in the employment market,
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Olimax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2024

) Quantities sonsitivi anal sis for ai nificant assum tion Is as balow:

Particulara 31-Mar-24 3i-Mar-23
0.5% Increase

i. Discount rate (8.02) {4.04)

ii. Salary escatation rate - ovar a long-term 6.80 3.16
0.5% Decrease

i. Discount rate 8.80 4.41

ii. Sala escalation rate - over a lon -term 6.28 3.01

Sengitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the
defined banefit obligation, keeping ail other actuarial assumptions constant.

B Cumment/ non-currsnt classification

Particulara 31-Mar-24 31-Mar-23

Gratuity

Curvent 2248 284

Non-curment 148.25 94.52
170.71 9737

C Dafined contribution plan
TheGroupmmnw;www:mmmmmnhquﬂMmmm
The Grou has reco nised the followin  amounts In the statement of rofit and lose for the sar:

Particulars 31-Mar-24 31-Mar-23
Contribution to  rovident funds - -

D Assets/Liablilties
As on 31-Mar-24 31-Maw-23 31-Mar-22 31-Mar-21
Plannad Benefit Obli ation 170.71 59.58 117.20 32.08
Plan Assets - - - -
Nat Aazets/ | labill 170.71 5g.568 117.20 32.08
(i} Defined contribution plan

Provident fund, empioyes's state insurance corporation and labour welfare fund

The Group pays fixed contribution to the provident fund, employee’s state insurance corporation entities and tebour weitare fund in relation to several state plans and
Insurpnoas for individua! emplouscs. raelding In India This furyd is adminielarad by the reenerctive Govemmeant muthoriies, and e Qiroun hae nn lenal ar constnciive
obfigations to pay contributions in addition to its feed contributions, which are recognised as an expense In the year that related employes services are recaived.

Contribution to definad contritution plan recogrised as empioyes banafit expsnses;
Gontribution to defined sontribition plan racagnined as ampimves henefit axpenasy
Si-iiar-is Sn-ikar-2i

Employsr's contribution towards Provident Fund (PF) 9988 11328
Additional contribution towards PF 11.42 11.16
Employer's contribution iowards Empioyse's State Insurance Corporation (ESIC) . 152 8.31
Employer's contribution fowards Labour WaNare Fund (LWF) 0.08 0.03

122.50 13277

{il) Share-based payment transactions .

The shareholders of the Subsidiary Company, at their mesting heid on September 27, 2021 had approved ihe “Astan Energy Services Limited - Employee Stock
Option Plan - 20217 CAESL. ESOP 2021") authostsing grant of not exceading 380,744 stock options o the eliglble employees. The scheme is designed to provide
fonp term incentives for cartam empioyees fo deliver long tarm sharcholders ratum. During the current year, the Subsidiary Company has granted Nil (March 31,
2023: 380,000) employee stock options convertibie into aquivalent equity shares {o the sligile amployees Including that of group company pursuant 1o such scheme,
The details of activity under the ESOP schemes are summarized below:

Particulars AESL ESOP
2021
Date of approval by shareholders
27,2021
Options granted 3,580,000
Exarcisa price 114
Conditions attached:
- Vesting period 1 years from grant date.
- Other conditions Exercise of vestad options woukd be done any time
bafore the termination of the services of the employes Vi
through resignation, retirement or othensige. ék?N Ar, é‘x
& Q,@"‘:’,\
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Oflmax Energy Private Limitad
Notes to the Consolidated Ind AS financlal statements as at 31 March 2024

The expense recognised for smployes servicesa recsived during the year is as under:

‘inruculan Year ended Yearended |
March 31, 2024 | March 31, 2023 |
Expensa arising from equity-settied share-based peyment trensactions | 793 6.61
3793 6.61
-Out of the above
Racogniged in the statement of profit and loss 13.85 3.23
Recogniged in other equilty 24.08 3.38
Total 3r.92 6.81

Movemenis during the ysar in share options :

Particulars AESL ESOP 2021
(Nos. in iakhs)

Oulstanding as at March 31, 2022 .
Leas: Options lapsad/ forfaited -

Add: Options granted during the year 3.80
Leas: Oplicns exercised during the year -
Quitstanding as at March 31, 2023 3.80
Lass: Options lapsed during the year* : (0.65)
Add; Options granted during the vear -
Less: Options exercizsad during the year {1.08)
2.06

Cutstanding as st March 31, 2024

Aggregate number of share options avaliable with Key Management Personnel: 28,314 (March 3%, 2023 : 72,738).
The following are the inputs to the modsis used for the smployses’ stock option pisn:

AESL ESOP

Particulars - 2029
Exerciza price (INR) 114.00
Fabr unlive par nodiows 12 48
Grant date 08-Feb-23
Vesting date 08-Fab-24
Expiry date 08-Feb-23
Dividend yield (%) -
Eupsctad price volatiity (%) 48 50
Rigk-free interest rate (%) TA2%
Expacted (e of share options (years) 200
Waighted average price (WAP] (¥) 73.35
Share price af grant date (INR ) 73.35
Modsl used Black Scholes

Weighted average remaining contractual fife of options 18 0.72 vear as on March 31, 2024 (March 31, 2023: 1.93 years).
Impact of employee stock options

Expected volatlity has bean basad on an svaluation of the historical volatility of the Holding Company’s ahare price, particularly over
the historical period commensurate with the sxpected term. The expected term of the inatruments has bean based on historical
axperiance and ganeral option hotder behawviour.

Expiry date and exercise prices of the share options vestad and sxercisable at the end of the year:

Grant Expiry date As at As ol
date No of options Exercise price | No ofoptions | Exercise price
Fr;‘g;" February 08, 2025 205,873 114.00 - .
2023

Weighted average share price at the date of exercise of stock options exercised during the year was INR 313.83 per share (March 31, 2023: Not applicable).
Weighted average remaining contractual life of options is 0.72 year as on March 31, 2024 (March 31, 2023; 1.93 years).




Oilmax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2024

Note 41 : Financial risk management objectives and policies

The Group's activities exposs it to credit risk, liquidity risk and market risk. This note expiains the sources of risk which the entity is exposed to and how the entity
manages the risk and the ralated impact in the financial statements. The Group's risk management is done in close co-ordination with the boand of directors and
focuses on actively securing the Group's short, medium and fong-term cash flows by minimizing the exposure to volatile financial markets. Long-term financial
Investments are mansged to generate lasting returns. The Group does not activaly engage In the trading of financlal assets for speculative purposes nor does it write
aptions, The most significant financial risks to which the Group is axposed are described below:

Credit risk

Credit risic arises from the possibifity thet counter perty may not be able to settie their obligations as agreed. The Group is axposed to credit risk from loans and
advancas to related partiss, irade recelvables, bank deposits and other financial assets.

Bank deposits ars placad with reputed banks / financial institutions. Hence, there is no significant credit sk on such fived deposits.

The Group does not have significant credit risk from loans given considering these are provided to financial institution for shorter duration. Mutual fund ivestments
are made in liquid and ovemight plans of renowned asset management company only. The credit riek associated with bank, security deposits and mutual fund
imvestments is relatively low.

The entifies forming part of the Group trades with recognized and cradit worthy third partias. The entities forming part of the Group periodically assasses the financial
refiability of the counter party, toking into account the financial condifion, current economic trends, and analysis of historical bad debts and agelng of accounts
receivable.

Gradit risk on trade receivables i limited as the Group's customar base majody includes reputed and large corporate groups and public sactor enterprises. It & the
Group's policy that ail customers who wish to irade on credit tenms are subject to cradit vesification procedures. Also, generally the Group does not snter into sales
transaction with customers having credit loss history. In addifion, trade raceiveble belances are monitored on an on-going basis with the resuit that the Group's
axposure to bad debis is not significant. The Group computes expactad credit loss allowancs (ECL) on undisputed trade receivables at aach reporting date, basad on
provision matrix which Is prepared considering historically observed overdue rate over expecied Ife of irade receivables and Is adjusted for forward-looking
estimaies. Further, In case of trade recaivables due from related parties and in case of disputed trade receivebles, the Group performs individual credit risk
assessment and creates allowance bassd on such Intemal agsssamant.

Liquidity risk
Liquidity rizk is defined as the risk that the Group will not ba able to setile or meet its obligations on time or ot a reasonable prica. For the Group, liquidily risk arises
from obligations on account of finencial Kabllities — borrowings, trade payables, laase Eabliites and other financial ilablfities.

The Greup's principal sources of Bquidily are cesh and cash equivalents, curent invesiments and the cash flow that is generated from operations. The Group
balieves that the working capital is sufficiant to meet its curment requiremants. Accordingly, ne liquidity risk (s perceived. The Group closely monitors its liquidity
position and maintaing adequate scurce of funding.

Maturities of financlal Kabilities :
The tables below analyse the Group's fimancial Babdities into relevant maturity groupings based on the contractual maturitles for all non-derivative firancial liabilities.
Balances due within 12 months equal their carmying balances as the impact of discounting is not significait. For contractual maturities of lease liabifities, nefer note 34.

Ham:;:.tm Lass than 1 year| More than 1 year Total
Bomrowings 494875 688.70 5,837.45
Trade payables 7.397.57 - 7,397
Other financisd Gabilities 4,848.85 5,370.08 10,218.72

17,194.97 6,058.78 23,253.75
As at Less than 1 Yoar| Mor® than 1 Total

March 31, 2023 Year -

Bormowings 1,721.40 259.47 1,980.87
Trade payables 4,503.90 - 4,503.90
Other financial ffabikties 1,195.56 584585 7.041.564

7,420.88 6,105.46 13,528.31

Market riak
Market risk [s the risk that changes in market prices - such as foreign exchange rates, interest rates and net asset value (NAV) of mutual fund units will affect the

Mutuzl fund price risk

The value of unquoted mutual fund investments measurad at fair value through profit and loss as at March 31, 2024 is INR 810,97 lakhs (March 31, 2023;
INR 2,227.85 iakhs). A 10% change in value for yaar ended Manch 31, 2024 would result in an impact of INR 81.09 takhs (March 31, 2023: INR 22.27
lakhs) on profit/ {loss) before tax and other equity (holding all other variables constant).




Ollmax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2024

Fareign axchange risk
The Group is axposad to foreign exchange risk arising from foreign curmency transactions, primarlly with respect to the US Dollar. Foreign exchange rigk arizes from

The Group's significant exposure 1o foreign curmency risk at ihe end of the reporting pariod expressad in funcional curency, ane as follows:

As at [ inusp InMR | inother | InINR Total |
March 31, 2024 currencies * {INR) |
Financial assets |
Trade receivables - - . - -
Cash and cash equivalents 0.06 5.20 0.51 11.98 17.18
Loans - - - -
Other financial assets - - - - -
0.06 5.20 0.81 11.99 17.19
Financial liabilities
Borrowings {inciuding curment maturities of iong term | - - - - -
Lease lisbilities - - - - -
Trade payables - - . - .
Cther financial liabiiities - - - -
Net sxposura 0.08 5.20 .51 11.89 17.19
As at In USD In INR In other in INR Total
March 31, 2023 currency * {INR)
Financial assets
Trade receivables - - - . -
Cash and cash equivalents 0.06 513 0.02 0.85 5.98
Other financial assets - - 0.08 1.83 1.83
0.08 513 0.10 288 7.81
FInancial liabilitias
Borrowings (Including current metwities of long term - - - - -
Trade payablas 8.38 771.51 0.26 8.60 781.11
Other financial liabilities 0.12 9.85 0.07 1.5% 1%.36
9.50 781.36 032 11.11 T92.47
| Net exposure | (9.44)| (T76.23) | (0.22)| (8.43)| (784.88)|
* Other currency include Arab Emirates Dirhem, Singapore Doltar and Pound sterling which are individuadly immaterial,
Nota: The Group has not enterad into anry hedging contract for the above exposure.
Sensitivity:
The sensitivity of profit or loss and equity to changes in the exchanga rates arises maindy from foreign curmency denommnated in USD
Yoar anded Yoar encded
Mavch 31, 2024 Mavch 31, 2023
Currency Movement in |impact on profit/| impact on other| Movement in | Iimpacton | Impact
rate loss bafore tax, equity” rate profit! loss |on other
incraase by* before tax, | equity*
incroase by*
usD 1.41% 0.24 0.24 8.46% 85683 | 55863
* Holding all other variabhles constant

An equal and opposite impact would be axperienced in the event of decrease by & similar percentage.

Interest rate risk

This refers to risk to Group's cash flow and profits an account of movemeant in market interest rates.
For the Group, the inferest risk arises mainly from interest bearing borrowings which are at fioating interest rates. To mitigate intenest rate risk, the Group closely

interest rate risk exposure
Particulars Asat
As at March 31,

March 31, 2024 2023
Variable rate borrowings 1,801.92 1,557.14
Fixed rate borowings 3.835.53 422 63
Total 5,837.45 1,970.77
Note: The above amounts are basad on contractual liabilities a8 at balance sheet date.

[ ] Yesranded | Yearended
Sensitivity Movementin | '\ eh31, | March31,
rete 2024 2023

Balow is the sensitivity of profit before tax and other equity to decrease in interest rates:
Positive impact in stetement of profit and loss before tax 2.40% 43.25 42,04

An equal and opposite impact would be experienced in the event of an increase in intesest rate by a similar percentage.

The ahove calculation also asspmes that the change occurs at the balance sheet date and hag heen calculated based on risk exposures outslandlng as a;l thet date.
The period e balances are not necessarlly represantative of the average debt outstanding during the period. - :



Oilmax Energy Private Limfted
Notes to the Consolidated Ind AS financial statements as at 31 March 2024

Note 42 : Falr Value Measurement
Tha fair value of financial assets and linbilities is the amount at which the insirumaent could be exchanged in @ current transaction betwesn willing parties, other
than In a forced or iquidation sale.
Falr value hisrarchy
Financisl assets and financial liabifities massured at fair vaiue in the Balance shest are grouped into tiwee evels of a fair vaiue hisrarchy. The threse levels are
definad based on the abservabllity of significant inputs to the measuramant, as follows:

Lavet 1: Avallabie prices (unadjusted) in active markets for financial instruments.

Level 2. The fair value of financial instruments that are not traded in an active macket is determined using valustion techniques which madmiss the use of
observable macket data and raly as litthe a5 poasible on entity-specific estimabss. If sl significant inputs required to fair value an instrument are observabla, the
instrument |8 included in level 2.

Level 3: If one or more of the significant inputs is not basad on observable mariet data, the instrumennt is included in Jevel 3.

Tha following table shows the carrying amounts and fair values of financial assets and financial liabitities, including their levels in tha fair value hisrarchy. it does
ot Include fair value information for firancial assats and financial llabélities if the carrying amount |5 & reasonable approximation of fair value.

At in Lakh
Ca in amount Fair value
Lovel 1+ Level 2 - Lovel 3 -
31-Mar-24 Note Quoted price  Significant  Significant Total
FVTPL FVTOCt  Amortised Cost ™, ' tve  observabls unobservable
marketn n uts in uts
Financist agssts
Invesiments 4811 81087 976,82 81097 81097
Loars and Advances 5&14 8,704 67 -
Trade mcaivables 12 12,544 45 -
Cash and cash aquivalents 13A 1,283 -
Other bank baience 138 8,032
Othar financial azssts %15 3,089 -
Mo0.97 - 33.080.87 - 81097 - 81097
Firanclal ishilities
Barmowings 19 5,637 .45
Trade payables 3 7,307.57 .
Other financisl Gabilities x 10,216.72 -
- - 2326875, - - - -
Ca In amount Fair value
Lavel 1 - Lavel 2 - Lavel 3 -
¥-Mar-23 Nota Quoted price  Significent  Significant Total
b ¢ FVIRL PVTOC  Amartieed Cont, = active 1 ooservabie | unabservaiia
marksts in uts inputs
Financial azsets.
inestments 4510 222785 - 2470.68 - 2227 85 - 2,007.88
Loans and Advances 5813 - - 8,727.11 - - .
Trade mceivables 12 - - 88568.84 - - -
Bank balances ofher than 138
above 1,782.76
Cash and cash squivalents 13A “ - 197715 - - - -
Othar financial assets B&14 - - 2,778.04 - - -
22788 - 24,801.58 - 2,227 .85 - 2,227.858
Financial [labilities
Bormowings 18 25047
Trade payables 22 - - 4,503.90 - - - -
Other financial Nabilitles 19 - - 7041.54 - - -

- - 1,804.81 . - -

7} Measurement of fair values
The following table shows tha velustion tachniques wsad in measuring Leved 2 and Lave] 3 fair valoes for financial instruments measured al fair value in the
balance sheet, as well s the significant unobsarvabile inputs used.

Financial Instrumants measured at fair value tyou h  rofit or loss
Inter-refationship between significant
Significant unobservable unobsarvable Inputs and falr value
T e Vaiustion Techni uve in uts mesasurement

tnvesiment in mutual funds The fair velues of investments in mutual fund Not Applicable Nat Applicable

units is based on the not asset value ("HAVT)
a% stated by the issuer of thess mubeal fund
units in the pubfished statements as at
Balance Shest date NAV represenis the
price at which the |ssuer will issue further
units of mutusal fund and the price at which
the Issuers will redeem such wits from the
invesior.

Fair value of Options Discounted cash flows: The valsation model Nat Applica 00 & CO t Applicabie
considers the presant value of expected ((
payment, discoundad using & risk-adiasted
dlscount rats. ™ FRN- 1208 O
w
Ry
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Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2024

Note 43: Capital management

The Group objectives when managing capital are to safeguard their ability to continue as a going concemn so that they
can continue to provide returns for sharehoiders and benefits for other stakeholders, and maintain an optimal
structure to reduce the cost of capital. In order to maintain or adjust the Capital structure, the Group may adjust the
amounts of dividends paid to sharehoiders, return capital to sharsholders, issue new shares or sell new assets to
reduce debt. The Group does not have externaily imposed capital requirements.

Amt in Lakh
As at As at
Particulars March 31,2024 | March 31, 2023
Total borrowings 5,63745 1,980.87
Total equity 39,621.60 33.462.15
Debt to equity ratio (in times) 0.14 0.06

appropriate by board of directors, which at present is to have less than 0.50.

Note: In the long run, the Group's strategy is to maintain a gearing ratio within acceptable range as deemed
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2024

Noto 46:

i} During the year company has started commerical production of indrora biock w.e.f 01st Apr 2023. The Company transfarred 50% Participating Interest (P} in
Indrora Block to Asian Energy Services Limited (its subsidiary ) for Considaration of Rs. 1,500 [akhs on &th April 2023 through farmout agreement w.e.f 30th Jun
2023. Further on 11th Jun 2024, Company received approval for transferring 40% Pl in for Re 4000 Lakh to other parties. Pravious FY 22-23, the Company had
acquired New Oil producing block st Indrora Gujarat which was developed field under preduction. The Company entered into Revenue Shasing Contract with
Government of India on 9th September 2022 for 100% participating interest. However pefroleum mining lease is transfarrad in the name of the Company on 1st
April, 2023 and Qperation has bagun in FY 23-24

if) During the FY 23-24, the Holding Company has acquired Tiphuk Block located in Assam which is to be developed . During the yesr Holding Company has
entered info agresmant to transfor 20% Participating interest in Tiphuk block to a party for R 1 crore, The approvel for transfer has been received on 23rd April
2024 from GOI.

iiiy During the FY 23-24, the Holding Company has acquired CBM block located at Chhattisgarh Assam which is fo be expiored and developed.

Note 47:

On 15th May 24 Holding Company entered into share purchase agreement (SPA) with promoters of Flora Textiles Limited (Flora), & public limited company
incorporated under provision of Companies Act. 1956 for purchase of 33,31,800 aquity shares of face value Rs 10/~ constituting 55.53% of sharsholding for
consideration of Rs 1,509,892 640/~ Consequently as per SEBI regulations the company made open offer on 15th May 24 to acquire upto 26% equity shares from
public sharehoiders of Flora. Pursuant fo compistion of open offer and consumption of SPA, Flora will become subsidiary of Holding company

Note 48;

As per MoPNG guidelines for SRF, Qualified indepandent 3rd party appointed for calculation of decommissioning costs, the said third party SRF Report sumbitied
by the Company to DGH for approval. Upon receipt of approval from DGH for decommissioning coats, amount will be deposited by Contractor in SRF account
based on reserve to production ratio.

For indrora biock Holding Contractor is in process of appointment of third party consultarit for estimate of decommissioning cost.

Note 49;

As per clause 17.2,1 of the Amguri Production Sharing Contract (PSC) stipulates that royalty should be paid at the wellhaad value on a cumulative
royalty basis. Inadvertently, Holding Company (Operator) has paid Royalty on sales value for period “July-2021 to September-2023". This resulted in
excess oyalty payment of Rs 8,21 Crore, INR 3,61 Crores of royalty payabie from Oct-2023 to March-2024 |s adjusted against excess royalty pald.
Balance excess royalty paid of Rs. 4.60 Croras is carried forward and will be adjusted In future royalty payable.

§0. Un-Hetiged Foreign Currency Exposurea:
For un-hedgad foreign currency exposura, refer section "Foreign curmency risl under Note 41 - Fmangcial Riak Management.

&1, Expianatory Mote (n Refation to ADMCC )

{ly ADMCC’s customar ‘Amni International Petroleum Development OML 52 Company Limited’ (AMMI} had issued notice of suspension of work sifective
November 16, 2020, on account of certain tachnical challenges faced by AMNI. Accordingly, the suspension had temporarily ceased all the work under the
coniract from the aforesaid date. Against the said notice from AMNI, ADMCC Bsuad notice of tarmination vide nolice no. 2029-A0S-AMN-P002-0017 dated
August 03, 2021 to termingte the contract with immediate sffect based on contractua! terms, Subsequentty, without presudice. to amicably reacive the maiter,
ADMCC issued notice to AMNI regarding suspension of the termination th August 31, 2021 (moratorium period) vide notice no. 2021-A0S-AMN-P002-0018
dated August 07, 2021. Such suspension of termination, after multiple extensions was extended 18 May 31, 2022, During the year ended March 31, 2023,
ADMCG ssued final notice for termination of contract vide natice no. 2022-A05-AMN-P002-0003 dated June 08, 2022 to AMNI! and in tum, AMN! issuad
acknowledgment letfer {o accapt the termination of contract vide nofice no. GMD-AS2-A0S-0622-LET-20001 dated June 10, 2022 with immediate affect. Trade
receivables (net of impainment allowancs of USD 500,000) as at March 31, 2023 includes INR 5,415.05 lakhs (USD 4,153,712) receivable from AMNI. Thess
recaivablas will be reduced by INR 2,119.09 lakhs (USD 2,577,744) on account of novation of one of the sub-coniractor, whereas novation torms have been
agread and aweiting for execution and conclusion of novation deed. Based on the facis maniioned above, curment stage of diacussion with AMNI and considering
the coniractual right to receive the outstanding amount, Management is confident of recovery of thesa receivebles and accordingly believes that no further
adjustments are required in consolidated financial statements.

{H) Thera ars certain items in the property, plant and equipment of ADMCC lying in Nigeria with a carrying value of INR 839,94 lakhs (USD 778,354} whose
physical veriication could not be carried out owing to the certain challenges faced. Management is confident of the existence and recoverable value of these
assatz and accordingly balioves that no adjustments are required in consolidated finencial statemants.

52, Events Occusring after the reporting period
No significent adjusting or non-adjusting evertts have occurred between March 31, 2024 and the date of authorisation of these consolidatad financial staterme:tts.

83. Code on Social Security, 2020

The Code on Social Security, 2020 {'Code’) miating tc empicyes benefits tuxing employment and post amployment benefils received Presidential assent in September 2020.
The Code has been pubishe in the Gazette of india. However, the date on which the Code will come into effact has not baen nofified. The Group will assess the impact of the
Code when i comes into affect and will record any related impact In the pariod in which the Code becomes effective.

54, DISCLOSURE UNDER IND AS 115 - REVENUE FROM CONTRACTS WITH CUSTOMERS

a) Reconciliation of revenue from sals of ssrvices with the contractad price

Yeoar ended Year ended
pariiculacs March 31, 2024 | March 31, 2023 \\
‘Coniracted price 39,793.67 23,628.34 \
Less: Varisble consideration - - l‘
Less: Govemment's share in revenue from sale of crude off {39.61) -
Lass: Warmanty obligation included in the supply (72.84) {11.99} /
Sale of goods and services 39,831.22 23,616.36




Ofimax Energy Private Limited
Notes to the Ind AS financlal statements as at 31 March 2024

b) Revenue based on performance obligations
Faor the year endad March 31, 2024

Particulars Sals of goocis  Suie of services Totsl
Revenue racognised over the pariod of time 10,830,13 28,001.09 39,631.22
Revanpe recognised at e point in time - - -

10,830.13 29,001.00 20,831.22
Forthe esrended Barch 31, 2023
Particulws Ssle of goods  Sale of services Total
Revenus racognised over the period of time 13,455.72 10,160.63 23,616,358
Revenue recognised at a point in ime -

13,488.72 18,160.63 2,618.38
c) Reco nisod revenue eamed from:
Particutars Sale of Goods  Sales of Service
Related party 10,122.12 330733
Others 28,508.11 20,308.03

39,031.22 23616.38
¢) Contract balances
As at As at

Particulars Barch 31,2024 March 31, 2023
Trade receivables (net canrying value) 12,544 45 8,358.84
Unbiled work in progress - oontract assets 2,576.02 -
Advance from customer 208,24 2162
Contract fiablity” 174.83 52895

* Revenue recognised during the ysar from contract kabilty is Nil (March 31, 2023: NI

d Movement In contract assets and contract liabd™ :

Particulars Contract Contract

assets Habilty and

customor

advances
Balance as on March 31, 2023 - 1,480.97
Net [ncreazafdacreasa) 257502 (982.70)
_Balance s on March 31, 2024 257802 o AMAT

Note: During the curment yaer, increase in condract assets is primarily due to lower progress biling as compared to revenue recognition during the year in cartsin projects which
has also resulfed in decresse In contract kabilily in the current year.

#) Cont to obiain or fulM the conlract:
(i) Amount of amortisstion necognissd in Statement of Profis and Logs diring the year : N (Wanci 31, Z023: iNi)
{il) Amount recognised a& contract assets in retalion to cost Incumed for obleining contract a af March 31, 2024 : Nl (March 51, 2023: Nij)

1) In the normal course of businass, the peyment terms given to majodty of the customers ranges from 30 to 60 days except retantion monies which are
due after tha compiletion of the praject as par the terms of contract.

58, INVESTMENT N JOINT VENTURES
Dwtssits of Subsidiary Company's (Asian Energy Services Limiled) joint venturas and its summarised finsncial information is as follows -

Name of the Joint Ownership intereat Activity commenced from
varriure Locstion
Zuberi Asian Joint Incie 49.00%
Venture (ZA JV) . May 04, 2022
m F’FIL Joint Verture fndla 49.00% Ociober 20, 2022
Asian Indwsll Joint indla 80.00% .
Verture ‘Al V' March 13, 2024

Above joint ventures are engeged in the busineas of providing snginesrng, procuremeant and consiruction sarvices, and related services. It has been estebliished as a
saparate eniity {Associstion of Persons) and the Subsidiary Company has a praportionate residusl interest in the net assets of the Joint ventures. The Subsidiary Comparny
Agian Is not required to have any investmant in these entilies aa par ihe joint veniure agreement. The summariaed financial information of the joint ventunes Is given below:

) Zubarl Antan Jolnt Venturs (ZA JV') ;-
Particulars Wavch 31, 2024  March 31, 2023
Tolal current assets - 1.787.14 62108
Total nan-curnent assets 34230 35991
Total agsets 212049 1,040.97
Tetal aquity 14987 54.70
Total curent liebllities 1,666.85 £50.90
Tots) non-current liabilities 3H2.70 33537
Tota liahiities 1,679.87 8686.27
Tatal revenue 301134 2,986.71
Expenses 3,530.37 2,778.70
Profit before tax for the 00 & QO 28097 21701
pericd o -~
Tax expanses % 103,32 g3.24
Profit after tax for the period & FRN-192081W- > 17785 128,77
Dividends recaived by the Group tx wideiee - “C\
K3 &
&/ (\'@
T



Qilmax Energy Private Limited
Notes to the Ind AS financlal statements as at 31 March 2024

{i) AESL FFIL Joint Venture (AF JV') :-

Particulnrs blarch 3, 2024 | March 31, 2023
Total cument assats 157.58 025
Total non-current assets 805.96 1.82
Total assats 1,043.52 207
Total equity 256.38 .
Total curnant Kabilittes 78714 2a7
Total nan-cument linbilities - -
Total liabilities 787,14 207
Total revence 2,801.51 -
Expensas 2,548.95 -
Profit bafore tax for the: 251.56 -
pariod

T axpenses 107,58 -
Prafil after tax for the periad 143.97 -
Divicherds rmeceived by the Group - -
i) Aslan indwell Joint Venture (Al W) ;-

Particulirs March 31,2024 | March 31,2023
Total current asssis 2277 -
Total non-cument sssets - -
Total assats 203 -
Totat squity {0.56) -
"Total cument llabiRties 2835 -
Tolal non-current Eabilities - -
Total Habilties 2052 -
LI‘t:llnl ravanus - -
Expenses 058 -
Profit! (ioes) before tax for {0.58) -
the period

"Tice spense - -
Profts (s} after tax for the ©.59) .
pariod
|Civiansy resest by the Sikip

Note: As the activities. of Asien Indwell Joint Venture commanced during the cumant year, ﬁmmbtptwm”tmm.

Note 58 : Acquisition of a Sitnp down subeidiary
{2} Summery of aoguisitan:

Durinig Previous Yaar, On October 03, 2022, the Subsidiary Company (Asian) acquired 204,000 squity shares (equivalen 1o 51% stake] of the issued capitsl of Cure Multivade
Private Limited which [3 engaged in the business of prowviding Oil & Gas servicas. Consaquently,

{b) Asusts acquirad and kabities assumed as on the acquisiion date:

it became i3 subsidiary w.e . Oclober 03, 2022.

Amount

869,54

B47.88

21.88

Less: Non-controling interest as on acquisilion dete {10.81)
Net aasets acquired by the Holding Company (A) 11.08
Acd: Goodwill {B) [refer nota(g) below] 835
Purchase considaration 20.40

{€) Ind AS 103 raquires
{d) The purchase consideration has been discharged via cash payment.

(s} There ks no contingent consideration payable as a part of acquisition,

() Transaction coats have been expensed i the statesnent of profit and loss.

(g) Goodwill on acquisition amounting to INR 9.35 lakhs has bean impaired on initis! recognition and hence not disciosed separately in balance sheet,

W




Oilmax Ensrgy Privato Limited
Notes to the Consolidated ind AS financial statoments as at 31 March 2024

Note 57: Accounting Ratice

Particulars Nominator Denominator FY 202324 [FY 202223 % Varlance |Reasons for Variance
Cusrent Ratio Cusment Assets Curent Lisbifities 1.402 | 1.741 -19.46%

Debt Equity Ratio Debt Ecjuity 0.142 0,059 140,35% | Increase in Eamings
Debt servica coverape rafio EBIT Debt 0.865 1.246 =31%|Increase In Eamnings
Retum on equily ratic NPAT Equity Share Capital 4752 (3.887) -223% | Increase in Eamings
Trade recefvables fumover  [Sales Average Recaivables 3.708 2475 50% | Increass in sale

Net Capital tumover ratio Seles Working Capital 5216 2,816 B85% | Increass in sale

Net Profit retio NPAT Sales 0.088 (0.083) -§73% Increass in Eamings
Return on capital employed EBIT Capital Employed 0.102 0.053 92% Dacrases in Eamings
Retum on investment Net profitfioss) after taxes | Total assets 0.041 (0.043) ~196% Dacreass in Esmings

Node 58 Pollowing are the additional disclosures required &8 per Schedule IE to the Companies Act, 2013 vide Notification deted March 24, 2024;

(a} Detalls of Banam| Property hald:
Theraaunommmmlm«mm“ﬁh%hmmmmmmnBMTmm)
{b} Wil Defaulter:
Tha Group has not bean daciansd as Wilful Defaulter by any Bank or Financial instituion or other Lender.
{c) Relationship with Struck off Companies :
Curing the yeer, the Group does not have anry transactions with the companies swuck off under section 248 of Companies Act, 2013 or saction 580 of Companiss
{d)} Compliance with mumber of tayers of companies:
The Company has complied with the number of layars praaciibad under clauss (87) of saction 2 of the Act read with Companies (Restriction on number of
{s) Utlisation of Borrowed funds and share premium:

During the financiel year ended 318t March 2024, ofher than the iransactions undertaken i the normal course of business and In accordence with extant
reguiaiory guldelnas as appicable.

(i} No funds {which are maberial sither individually or in the aggregate) have baen advanced or lcaned or invesiad {sither from bomrowed funds or share premium
oF any other sources or kind of funds) by the Group to or in any othar person or antity, including forelpn enfity Cintermediarias”), with the understending, whether
recorded in wriiing of otherwisa, that the Intermecdiary shall, whether, direcily or indirectly lend or Invest in other persong or entities identified in sny manner
whatsoever by or on bahalf of the Group ("URtimale Baneficiaries™) or provide any guarantse, security of the [ on behetf of the Ulimale Beneflciaries.

{1 Undisciosed income:

The Group doas not have any iransaclions not recorded in the boaks of sccounts that has bean sumendered or disclosed as income dwing the year in the tax
assossments under the Income Tax Act, 1961 (such as, ssarch or survey o any other relavant provisions of the income Tax Act, 1961). Alsc, thars are nil
praviously unrecorded income and related sssels.

(g) Detals of Crypte Curmency or Virtual Comency:
The Group has not traded or investad in Crypio cosmency or Virtual Cumency during the finsnclal yasr,

{h) Capital work in progress {CWIP)-and (nianglible seset:
‘The Group does not have any intanglble ssset under developmant in the cument year and previcus yeer. Detalis and ageing of Caplial Work in Progress in given
in Nate 3.

(i} The Group has not revaluad its Property, Plant and Equipment during the yeer as weil as in previous yeer

Nobe 58: Prior year comparatives
Previous year's figurss have besh regrouped or reciassifiad, to condorm to the curent year's presentation wherever considerad necessary,

Notss 1 to 50 form an tegral part of the financiet statements

ForSGCOACo.LLP For snd on behatf of the Board of Dirscinrs
Chaxtered Accountants

Fism: Reg| No : $12081W/W100184

Suresh Murarks Kapll Garg Anlsh Gary
Partner Director Direclor

Mom. No, 44739 DiIN - 01380843 DN - 07995344
Place: Mumbai Place: Mumbal 7 ¥

Dafe : 31/08/2024 Dats : 31082024 S b
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Oilmax Energy Private Limited

Report on the Audit of the Standalone Financial Statements
Qualified Oplnion

We have audited the standalone financial statements of Oilmax Energy Private Limited (the
Company”), which comprise the balance sheet as at 31st March 2023, and the statement of Profit and
Loss (including Other Comprehensive Income), statement of cash fiows and statement of changes in
equity for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information

In our apinion and to the best of our information and according to the explanations given to us, except
for the. possible effects of the matter described in the Basis for Qualified Opinion paragraph the
aforesaid financlal statements give the informatlon required by the Companies Act, 2013 (*the Act’) in
the menner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, its icss and total comprehensive loss, chenges in equity and
its cash flows for the year ended on that date.

Basis for Qualified Opinion

(  Accounting policy (Refer Note 2(viii b)) for equity investment at cost in non-listed
Companies owning oil and gas blocks is not in accordance with the IND AS - 109 -
“Financial Instruments” which is required to be account for at fair value.

(i) Any Provision for impairment iess is required and if so the amount of impairment ioss 1o be
provided on such investments.

The Consequential impact on loss, other equity and investments is not ascertainable.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We are
indepondent of the Company in accordance with the Code of Ethics issuad by the Institute of Chartered
Accountants of India-together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulﬁlled our other ethlcal responsubﬂnhes in aooordance with mese requurements and the Code of Ethlcs

our qualiﬁed oplnlon

- 4A Kaledonia, . Jel._4912266256363
2nd Floor, Sahar Road, Fax, +91 22 6625 6364
Near Andheri Station, E-mail. info@sgco.co.n
Andher] (East), www.sgco.co.in
Murmbal - 400 069 -

Mumbal ° Delhi



Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included Board's Report

Our opinion on the financial statsments does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit ot the standaione financial statements, our responsibility is 1o read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the standaione financial statements or our knowiadge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a2 matorial misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act”) with respect to the preparation of these standaione financial
statements that give a true and fair view of the financial position, financial porformance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the Ind
AS and accounting principles generally accepted in India, inciuding the Ind AS specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordanco with the provisions ot the Act for safeguarding of the assets of the Compeny and for
preventing and dotecting frauds and other imegularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, reiovant to the preparation and
presentation of the financial statements that give a true and fair view and are free from materiat
misstatement, whether due to fraud or error.

In preparing the financial statements, managemerit is responsible for assessing the Company’s ability
to continue as a geing concem, disclosing, as applicable, maiters related to going concern and using
the going concem basis of accounting unless management either intonds to liquidate the Company or
to cease oporations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for oversesing the Company's financial reporting process.
Auditor's Responsibilities for the Audlt of the Financlal Statements

1. Our objectives are te obtain reasonable assuranco about whether the financial statements as a whole
are free from material misstatement, whether due to fraud cr error, and to issue an auditor's report
that mcludes our oplnlon Reasonable assuranoe Is a htgh level of assurance butis nota guarantee

exlsls Mlastatements can arise from fraud Of error and are conmdered matenal if, mdeuaJIy crin
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the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coliusion, forgery, intentional omissions, mistepresentations, or the
ovemide of intemal control.

. Obtain an understanding of intsmal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)()) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intamal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriatoness of accouning policies used and the reasonableness of
acoounting estimates and related disclosures made by managemant.

. Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
rolated to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conciude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statemente or,
if such disclosures are inadequate, to modify our opinion. Our conciusions are based on the
audit evidenco obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

’ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosuros, and whether the financlal statements represent the underlying fransactions and
events in a manner that achieves fair presentation.

. We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in
intemal control that we Identify during our audit.

- We also provide those charged with governance with a statement that we have complied with relevant
sthical requirements reqarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our indopendence, and where applicable, reiated
safeguards.




Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2020 ("the Order’) issued by the Central
Government of iIndia in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matlers specified in the paragraphs 3 and 4 of the Order.

2 In our opinion and according to the information and explanations given to us, being a private
limited Company, the provisions of section 197 read with Schedule V of the Act are not applicable
to the Company.

3 Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations whioh to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} Except for the possible effects of the matter described in “Basis of Qualified Opinion” paragraph
above, in our opinion, propar books of account as required by law have been kept by the Company so
far as it appears from our examination of those book

(c) The Standaione financial statements dealt with by this Report are in agreement with the books of
account.

(d) Except for the possible effects of the matter described in “Basis of Qualified Opinion” paragraph
abeve, in our opinion, the aforesaid financial statements compiy with the Ind AS as specified under
Section 133 of the Act, read with Rule 7 of the Companios (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being appointed as
a director in terms of Section 164 (2} of the Act.

(f} With respect to the disclosure of adequacy of the intsmal financial controls over financial reporting
of the Company and the oporating effectiveness of such confrols, the said provisions are exempt to the
company vide notification dated (13* June 2017 (G.S.R. 583(E)).

(9) With respect to the other matters to be inciuded in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i) The financial statements disclose the impact of pending litigations on the financial position of the
Company - Refer Note 35 1e the standalone financial statements.

i} The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses

iiiy There were no amounts which were required to. be transferred to the Investor Education and
Protection Fund by the Company.




iv} (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries®), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly iend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company

("Uimate Beneficiaries”) or provide any guarantee, security or the like on behaif of the Ulimate
Beneficiaries;

{b) The Management has represented, that, fo the best of its knowledge and belief, no funds (which are
material sither individualiy or in the aggregate} have been received by the Company from any person or
entity, including foreign enfily (‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, iend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ulimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our nofice that has caused us 1o belleve that the representations

under sub-ciause (i) and (ii) of Rule 11(g), as provided under (a) and (b) above, contain any material
misstatement.

v} Since the Company has not declared / paid any dividend during the year, Section 123 of the Act is
- not applicabie.

vi) Previso to rufe 3(1) of the Companies (Accounts) rules, 2014 for maintaining books of accounts
using accounting software which has a feature of recording audit trail {edit log) facility is appiicabie to
the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of

Companies (Audit and Auditors} Ruies, 2014 is not applicabie for the financial year ended March 31,
2023.

ForSGCO&Co.LLP
Chartered Accountants
FRN. 112081W/W100184

- 0& Ob' X
L)ﬁx 7 o )
' Alu'iw ,
Suresh Mumrka "w“"
Partner %@” /
Mem. No. 44739

UDIN: 23044739BGUNSY6100 Place: Mumbai

Date: 02w September 2023
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Annexure “A” to Independent Auditor's Report

Annexure referred 1o in Paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our Report of even
date on the accounts of Oilmax Energy Private Limited for the year ended 31%t March 2023,

As required by the Companies (Auditors Report) Order, 2020 and according 1o the information and explanations given
te us during the course of the audit and on the basis of such checks of the books and records as were considered
appropriate we report that:

D@ A)

(b)

(c)

(d)

{®

(i)

(il

B)

(a)

(b)

A)

B)

The Company has mainteined proper records showing full perticulars including quantitative details and
situation of its fixed assets and reievant details of right-of-use assets.
The Company has maintained propar records showing full perticulars of intangible assets.

Property, plant and equipment and right to use assets have boen physically verified by the management
during the year, which in our opinion is reasonable, considering the size of the Compeny and the nature
of its assets. The frequency of verification is reasonable, and no material dlscrepancies have been
noticed on such physical verification.

According te the information and explanaticns given 1o us and on the basis of our examination of
records of the Compeny, the Company does not have any immevable proporty. Hence this ciause is
not applicable.

The Company has not revalued its Proparty, Plant and Equipment {inciuding it Right to use assets) or
intangibie assets or both during the year,

According fo information and exptanations given to us, no proceedings have been initiated during the
year or are ponding against the Company as at March 31, 2023 for holding any benami proporty
under the Benami Transactions (Prohibiticn} Act, 1988 (45 of 1988) and rules made thereunder.

The inventories were physically verified during the year by the Management at reasonable intervals. In
our opinion and according to the information and explanations given to us, the coverage and procedure
of such verification by the Management is appropriate having regard to the size of the Company and the
nature of its oparations. No discrepancies of 10% or more in the aggragate for each ciass of inventeries
wore noticed on such physical verification of inventories when compared with beeks of account.

Since the Company has not been sanctioned any working capital limits during the year, honce the
paragraph 3 (ii) (b} is not applicable.

The Company has granted loans or advances in the nature of loans, secured or unsecured and
provided guarantee to its subsidiary Company however not made investments or provided any
guarantee or security, to companies, firms, Limited Liability Partnerships or any other parties during the
year:

The aggregate amount given during the year Re 6 lakhs and the balanco outstanding ls Rs. 193.08
lakhs at the balance sheet date with respact to such loans and advances fo parties which are
subsidiaries.

The aggregate ameunt given during the year Rs. 4772.62 akhs and the balance outstanding at the

balanco sheet date with respect 1o such loans and advances to parties other than subsidiaries, joint




V)

V)

()

(vii)

b)

c)

d)

(€}

®
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venture and associates is Rs. 5,409.78 lakhs including interest.

In our opinion and according to information provided to us the terms and conditions of the grant of loans
and advances are not prejudicial {o the interests of the Company intorest free loans given to subsidiary
Companies amounting to Rs 6 iakhs and outstanding Rs 193.08 Lakhs.

In case of the certain loans and advances in the nature of loan, schedule of repayment of principal and
payment cf interest have not been stipulated and the borrowers have been regular in the payment of the
princlpal and interest.

There are no amounts overdue for more than ninety days in respect of the loan granted to Company/
Firm/ LLP/ Other Parties-

According to the information explanation provided to us, the loan or advance in the nature of loan
granted has not fallen due during the year. Hence, the requirements under paragraph 3(iii) (e) of the
Order are not applicable to the Company.

As per information and expianations provided to us, the Company has not granted loans and advances
to a party in the nature of loans which is repayable on demand. Hence, the requirements under
paragraph 3(iii){f) of the Order are not applicable to the Company.

In our oplnion and according to the information and explanation given to us, section, the company has
complied with the provislon of section 185 of Companies Act, 2013 to the extent applicable. As the
Company is engaged in the business of extraction and exploration of oil and natural gas covered under
definition: of infrastructure facllities, hence section 186 is not applicabie to the Company.

According to the information and expianations given {o us and on the basis of our examination of records, the
Company has not accopted any deposits from public and therefore, the provisions of clause {v) of the Order
is not applicable.

The Central Govemmont has not prescribed for the maintenance of cost records under section 148 (1) of the
Act, for the Company.

a)

b)

According to the records of the Company, ameunt deducted/accruad in the books of accounts in
respact of the undisputed statutory dues including Provident Fund, Employee’s State Insurance,
Income tax, Saies tax, Service tax, Duty of Customs, Duty of Exclse, Value Added Tax, Cess, Goods
and Service Tax and other Statutory Dues to the extent applicable to the Company, have been
genorally regularly deposited with the appropriate autherities. According o the information and
explanations given to us, there are no undisputed amount payable in respect of such statutory dues
which have remained outstanding for more than six months as at 31st March, 2023.

There are no statutory dues referred to in sub-clause (a) which have not been deposited on account of
any disputos.
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(viii)  As per information and explanation provided to us and procedures performed by us, there is no transactions
which are not recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) {a) In our opinion and according fo the information and explanation given fo us the Company has not
defaulted in repayment of its dues to any lender. The Company did not have any outstanding dues io
debenture holders during the year.

{b) In our opinion and according to the intormation and explanation given to us the Company is not declared
wilful defaulter by any bank or financial institution or other lender.

{c) In our oplnion and according to the information and explanation given to us, during the year no term
loans were taken by the Company.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for iong-torm purposes by the Company.

(e) As par information and explanation provided 1o us and procedures performed by us, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

() According 1o information and explanations provided to us, the Company has not raised loans during the
year onthe pledge of securities held in its subsidiaries, joint ventures or associate companies.

{x)  (a) The Company has neither raised money by way of initial public offer or further public offer (inciuding debt
instruments) during the year. Accordingly, paragraph 3 (x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preforential aliotment or private placemont of shares or fully or partly
convertible debentures during the year. Accordingly Para 3(x)(b) of order is not applicable.

(ix)  {a) According to the information & explanations given to us, no fraud by the Company or on the Company by
its officers or empioyees has been noticed or reported during the course of our audit.

(b} No report under sub-section (12} of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central
Government.

{c) As per information and explanations provided to us during the year the Compeny has not received any
whistle blower complaints.

(i) The Company is not a Nidhi Company. Accordingly, paragraph 3 clause (xii)(a), (b} and {c) of the Order is
not applicable to the Company.
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According to the information and explanation given to us and based on our examination of the reconds of the
Company, Section 177 of Companies Act, 2013 is not applicable to the Company and all fransactions with the
related parties are in compliance with section 188 of Companies Act, 2013 and the details have been
disclosed in the financial statements as required by the accounting standards.

Internal audit as per saction 138 of the Companies Act 2013 Is not applicable to the Company and henco
reporting under ciause 3(xiv)(b} is not applicable.

According to the information and explanation given fo us and based on our examination of the records of the
Company, the Company has not entored into any non-cash transactions with the directors or persons
connected with him. Accordingly, paragraph 3 (xv) of the Order is not applicable.

The Company is not required to be registered under saction 45-IA of the Reserve Bank of India Act, 1934 and
hence sub clauses (a) to (d) of this clause are not applicable,

According to the information-and explanation given to us and based on our examination of the records of the
Company, the Company has not incurred any cash losses in the immedlately preceding financial year.

There is no resignation of statutory auditors during the year and hence this clause is not applicable.

On the basis of the financial ratios, ageing and expected dates of realication of financial assets and payment
of financial llabllities, other information accompanying the financial statements and our knowiedge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come fo our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of belance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit repert and we neither give any
guarantee nor any assurance that all liabilities falling due within a pariod of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xq) (a) Provisions of section 135 of Companies Act 2013, is not applicable to the Company. Hence reporting
under paragraph 3{xx} (a) and (b} are not applicable.

ForSGCO&Co.LLP
Chartered Accountants
Firm Reg. No. 112081W{ W100184

Suresh Mﬁ%

Partner ¥ Wh
Membership No. 44739 3 o
UDIN: 2304473936UNSY6100\M“
Place: Mumbai

Date; 02 Saptember 2023




Oilmax Energy Private Limited
Standalone Balance Sheet as at 31 March 2023

Amt in Lakh
As at As at
Particulars Note 31 March 2023 31 March. 2022
ASSETS !
Non-current assets
Property, plant and equipment 3A 1,527.23 1,654.64
Capital Wark in Progress (Block) 3A 1,263.42 3,8624.40
Right to use assets 3B 664.16 58.90
Intangible Assets ac 5,311.42 5,861.74
Financial agsets
Non-current Investments 4 13,649.27 12,889.82
Loans and Advances 5 5,780.97 1,201.51
Other financial assels 6 370.82 250.74
Income tax assets (net) 7 56.66 46.33
Defered tax asset (net) 8 -
Other Non - current assets 9 400.00 926.34
Total non-current assels 29,023.94 26,512.43
Current assets
Inventories 10 7.35 -
Financial assets
Current investments 11 912.92 0.22
Trade receivables 12 500.74 851.56
Cash and cash equivalents 13A 344,97 67.83
Other bank balance 138 711.22 -
Loans and Advances 14 207.79 49.46
Other financial assets 15 1,001.07 1,673.69
Other current assets 16 £86.00 34.15
Total current assets 4,442.08 2,676.93
TOTAL ASSET 4686.00 29 180.36
EQUITY AND LIABILITIES
Equity
Equity Share capital 17 569.72 569.72
Other equity 18 218911 19 048.70
Total equity 22,560.84 19,616.42
Liabilities
Non-current llabllities
Financial liablities
Borrowings 19 {0.00) 66.95
Other financial liabilities 20 §,741.70 §,245.45
Other non - current llabilitles 21 20.00 19.50
Deferred tax Liabilities (net) 8 80.77 0.00
Proviglons 22 643.39 37172
Total non-current labilities 6,465.86 5,703.62
Current liabilities
Financial llablilities
Borrowings 19 67.02 209.28
Trade payables 23
- Duas to micro enterprise and small enterprise 43.07 75.31
= Other than micro enterprige and small enterprise 2,082.48 758.00
Other financial liabilities 20 1,276.81 2,662.78
Other current liablitles 24 968.21 163.23
Provisions 25 0.82 0.71
Total current liabiitles 4,439.30 3,869.31
TOTAL E UITY & LIABILITIES 33 486.00 29 189.36

Notes 1 fo 49 form an integrai part of the financiel statements
This is the Balance Sheet refarred to in dur auditre ort of even date

ForSGCO&Co. LLP For and on behalf of the Board of Directors
Chartered Accountants

Firm Registratio No : 112081W/W100184 oY R,

< % .

> ®

o : ‘x,-[ A

€ Murmgy : -

= .

O -

Partner * 1 Director Diractor
Place: Mumbai Place: Mumbai

Cate :02-09-2023

Date :02-09-2023



Oilmax Energy Private Limited
Statement of Profit and Loss for the year ended 31 March 2023

Amt In Lakh
Year ended Year ended
Particulars Noto  5f March,2023 31 March, 2022
Income
Revenue from operations 26 13,455.72 3,241.06
Other income 27 418.73 754.32
Total Income 13 874.45 3995.38
Expenses
Operating and Share of expenses from producing oil and gas block 28 2,696.29 1,151.50
{Increase)Decrease in Stock of Crude Qil and Condensate 29 (7.35) .
Employee benefit expense 30 2,210.79 382.47
Depreciation and amortisation expensse 3A 1,104.70 831.80
Finance cost 31 430.82 210.79
Other expenses 32 1122.91 914.00
Total Expenses 7 558.17 34%0.56
Profit/ {(Loss) before exceptional items and tax 6 316.28 504.81
Exceptional items 33 2,360.99 476.09
Proflt before tax 3 955.30 28.73
income tax expense
- Current tax 950,00 -
- Deferrad tax charge / (credit) 60.80 49.00
- Tax of earlier years -
Profit for the vear (A) 2 944.50 20,28

Other comprahensive income (OCI)
iterns not to be reclassified subsequently to profit or loss

- Remeasurements of post employment benefit obligations (0.11) (3.17)
- Income tax relating to above item 0.03 0.88
ltems to be reclassified subsequently to profit or loss - -
Other comprehensgive Income for the year, net of tax (B) 0.08 2.29
Total com >rehensive income/ loss forthe ear A+B 2944.42 225
Eamings per equity share 34
[ nominal value of share Rs.10 each | -
Basic 82.06 0.77
Diluted 52.06 0.77

Notes 1 to 49 form an integral part of the financial statements
This is the statement of profit and loss referred to in our audit report of even date

ForSGCO&Co.LLP For and on behalf of the Board of Diractors
Chartered Accountants
Fim Registrati  No : 112081W/\W100184 & Pr% ) @
(“

&

% Mumbai & 5
Suresh Murarka '\'5 ék, Kapil Garg Anish Garg
Partner "’O Director Dirsctor
Mem. No. 44739 * DIN - 01360843 DIN - 07995344
Place: Mumbai Place: Mumbai

Date :02-09-2023 Date :02-08-2023



Oilmax Energy Private Limited
Cash Flow Statement for the year ended 31 March 2023

Amt in Lakh
Year ende Year ended
Particulars 31 March 2023] 31 March 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax and exceptional items 6,316.28 504.81
Adjustments for
Depreciation and amortisation expense 1,104.70 831.80
Loss on sale of Paticipating interest in Block - 511.87
Finance costs 430.82 16.76
Interest Income (288.61) (29.97)
Profit on sale of current investment - (5.18)
Remeasurements of post employment benefit obligations - (3.17)
Operating cash flow before working capital changes 7,563.19 1,826.92
Adjustments for changes in working capital:
{Increase) / Decrease in Trade receivables 260.82 (851.56)
(Increass) / Decrease in Inventories (7.35) -
{Increase) / Decreass in Other financial assets 552.54 164.40
{Increase) / Decrease in Other current assets {631.85) (16.87)
{Increase) / Decrease In Loans and Advances
{Increase) / Decraase in other non - current assets 526.34 (202.13)
{Decrease}/ Increase in Trade payables 1,293.12 804.75
{Decreasse} / Increass in Other financlal llabilities 53.11 {1,021.64)
(Decrease} / Increase in Other current liabilities 804.99 135.11
{Decrease} / Increase In Other non - current liabllities 0.50 1.87
(Decrease} / Increase in Provisions 271.67 339.97
Cash generated from / (used in) operations 10,687.08 1,180.62
Direct taxes (paid) /refund {960.32) 17.49
Cash flow before extraordinary item 9,726.76 1,198.11
Exceptionai items {(2,360.99) {476.09)
Net cash (used In) / from generated from operating activities [A] 7,365.77 722.02
B. CASH FLOW FROM INVESTING ACTIVITIES
{Purchase)Sale of Investment (at Cost) {1,672.15) 82.40
Loans and advances (given)/received (4,737.77) {1,056.04)
Purchase/Additions of Block, Property piant & Equipment, including capital work in (322.94) (8,463.07)
|progress & Intangible assets
Movament in payable for capital goods and Blocks (734.94) 6,274.30
Investment in deposits (711.22) -
Disposal of Block 2,360.99 762.65
interest Received 288.61 92.38
Net cash (used in)/generated from investing activities [B1 (5,529.43) (2,307.38)
C. CASH FLOW FROM FINANCING ACTIVITIES
Loans Taken/(Repaid) (209.21) 193.00
Share capital and premium - 1,459.92
Paid against setfement with shareholder (823.35) -
Payment of lease liabilities {95.82) -
Interest Paid (430.82) {16.76)
Net cash generated from/{used in) financing activities [C] (1,559.20) 1,636.16
— | Netincrease in cash and cash equivalents (A+B+C) 277.14 50.80
Cash and cash equivalents at beginning of the year 67.83 17.03
1 Cashand cash equivalents at end of the year — 34497 67.83
o-‘m\
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Notes:
1. The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting
Standard {ind AS 7} - Statement of Cash Flow.

2. Components of cash and cash equivalents considered only for the purpose of cash flow statement as follows :

Particulars Year ended Yaar ended
31 March 2023 | 31 March 2022
Current accounts in Indian rupees 330.48 64.55
Cash on hand 14.49 3.28
344.97 67.83

3. Previous year's figures have been regrouped and rearranged wherever necessary in order to confirm to cument year's|
1c|asslﬂcation.

Noftes 1 to 49 form an infegral part of the financial statements
This is the Cash Flow Statement referred to in our audit report of even date

[ForSGC O &Co.LLP For and on behalf of the Board of Directors
Chartered Accountants
|Firm Registration No : 112081W/W100184

\ el
Suresh Murarka Kapil Garg /| Anlsh Garg
Partner Diractor Directfor
Mem. No. 44739 DIN - 01360843 DIN - 07995344
Place: Mumbai Place: Mumbai

Date :02-09-2023 Date :02-09-2023




Ofimax Energy Privats Limited
Statement of Changes In Equity for the year ended 31 March 2023

A shars capital Amt In Lakh
Particulars Number Amt in Lakh
Equity shares of Re. 10/- each issued, subscribed and paid
As at 31 March 2022 (58,03,537 shares are fully pald up at Rs 10 sach} (Refer Note 44) 58,03,537.00 869.72
Changes in Equity Share Capital 1,06,293.00 -
As at 31 March 2023 (58,97,244 shares are fully pald up at Re 10 sach} 56,97,244.00 569.72 |
Ag at 31at Mar 2023 56,97,244.00 | 569.72
|B) Other squity
Amt in Lakh|
Other
Raservas and surplus comprehensive
incoma
Particulars Sacurities General Reserve|  Refained Deemed Remensurements of|  T0t3l equity
promium reserve eamings Divigend post employment
benefit obligations

As at 31 March 2021 (before merger) 19,884.63 10529 {1,894.83) - 24.09 18,119.18
Add: Adjustment due to Mergsr of Cambay and
Tarrain (Wholly ownad subsidiary) - Refer note
45 (428.94) (428.94)
As at 31 March 2021 (after merger) 19.884.63 105.29 (2,323.77) - 24.09 17,680.24
Profit{Loss) for the Year (20.28) 2.29 (17.99)|
Othar Comprahonsive Income for the year -
Deemed Dividend of CCD {86.51}) (66.51}
Balance amount of parily paid up shares 1,440.96 1,440.08

at 31 March 2022 21,325.50 105.29 (2,344.05) (86.51) 26.38 19,046.70
Profit’(Loss) for the Year 2,944.50 2,944.50
Other Comprehensive Income for the year (0.08) (0.08)]
As at 31 March 2023 21,325.59 105.29 800.45 (66.51) 2830 21,991.11

Notes 1 to 49 form an integrel part of the financial statemnents
This is the Statement of Changes in Equity referred to In our audit repost of even date

|[ForSGCO&Ca.LLP
Chartered Accountants
Firm Registratiqn Mo : 112081WW100134

AL -

|Suresh Myrarka Kapil Garg
Partner Diractor
Mem. No. 44739 DiN - 01360843
Place: Mumbal Place; Mumbai
Date :02-08-2023 Date :02-09-2023

For and on behalf of the Board of Directors
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Director




Ollmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2023

Note 1 Corporate Information

Oiimayx is a privatsly owned integrated Ofl & Gas company incorporated on 2 August 2008 with a balanced portiolio spreading
from exploration, production,EPC,0&M to gas business.Olimax provides integratad technical and management servicas for Its
clients. The CIN of the Company is UM0101MH2008PTC185357.

Note 2 Significant Accounting Policies

Basis of Preparation

These financial siatements of the Company prepared in accondance with Indian Accounting Standands ('Ind AS") notified under
section 133 of the Companies Act 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 {as
amended).

The financlal stataments have been prepared under the historical cost convention with the exception of certaln financlal assets
and liabflities which have been measured at fair value, on an accrual basis of accounting.

All the assets and liabiities have been classified as current and non-current as per normal operating cycle of the Company and
ofher criteria set out in as per the guldance sat out in Schedule 1l to the Act Bazed on nature of services, the Company
ascertained Its operating cycle as 12 months for the purpose of current and non-current classification of asset and liabilities.

The Company’s financial statements are reported in Indian Rupees, which is also the Company's functional currency, and all
values are rounded to the nearest rupees, except when otherwise indicated.

Accounting Estimates

The preparation of the financial statements, in conformity with the Ind AS, requires the management to maka estimates and
assumplions that affect the application of accounting palicles and the reported amounts of assets and llabilitles and disclosure of
contingant liabilities as at the date of financial statements and the results of operation during the reported period. Although thess
estimates are based upon management’s best knowledge of curment events and actions, actual results could differ from thess
satimates which are recognised in the period in which they are determinod.

Estimates and assumpiiona

The Company has based its assumptions and eslimates on parameters avallable when the financlal statements were prepared.
Exlsting clrcumstances and assumptions about futwe developments, however, may change due to market changes or
circumnstances arising that are beyond the control of the Company. Such changes are reflected In the financial statemants In the
period in which changes ars mads and, if materfal, their effects are disclesed in the notes to the financial statements.The key
assumptions concerning the future and other key sources of estimation uncertalnty at the raporting date, that have a aignificant
rigk of causing o material adjustment to the carrying amounts of assets and Rabilitleg within the next financlal year,are described
below

Proparty, plant and equipment

Property, plant and equipment reprasent a significant proportion of the azeet base of the Company. The charge in respect of
perlodic depraciation is derived after determining an estimate of an asset's expected usaful life and the expected residual value at
the end of its life. The useful bves and residual valuaes of Company’s assets are detarmined by the management at the tima the
aseet is acquired and reviewed pariodically, inchuding at esch financial year end. The lives are based on historical experience with
gimilar aszots as well az anticipation of future events, which may impact their ife, such as changes in fechnical or commercial
obaolescence arlsing from changes or Improvements in preduction or from a change in market demand of the preduct or service
output of the asset.

Impairment of Goodwill

Goodwill is tested for impairment on an annual basis and whenever there iz an Indication that the recoverable amount of a cash
genersting unit is less than its camying amount basaed on a number of factors including operating results, business plans, future
cash flows and economic conditions, The recoverabie amount of cash generating units is determined based on higher of value-in-
usa and fair value less cost to sell. The goodwill impalrment test is performed at the level of the cash generating unit or groups of
cash-ganerating units which are benefitting from the synergies of the acquisition and which represents the lowest level at which
goodwll Is monitored for Internal management purposas.

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which management
has hased its determination of racoverable amount incfude estimated long tern growth rates, weighted average cost of capiial
and estimated oporating margins. Cash flow projections take into account past exparlence and represant managemant's best
astimate about future davelopments,




Falr valus measurement of financial instrumants

When the fair values of financial assels and financial liabilities recorded In the balance sheet cannot be measured based on
quoted prices in active markats, thelr fair value is measured using valuation technigues, Including the discounted cash flow
madel, which Invalve various judgements and assumptions.

investment in subsidiaries, associates and joint ventures .

The Company records the investments in subsidiaries, assoclate and joint ventures at cost less impairment less, if
any. On disposal of investment in subsidiaries, associates and joint ventures, the difference betweaen the net disposal
procasds and tha carrying amounts {induding comesponding vahse of dilution in deemed investment) are recognized in
tha Statemant of Profit and Loss.

Interest in joint operations

A joint operation is a joint arrangemont whereby the parties that have the Joint control of the arrangement have rights to the
assets, and obligations for the liabilitles refating to the arrangement. The Company has entered inte Unincorporated Joint
Ventures {UJVs) with othar ol and gas companies and executed Production Sharing Contracts ("PSC™) and Revenue Sharing
Contracts ("RSC™) with the Governmant of India. Thase UJVs are in the forrn of joint arrangements wherein the participating
entity's assets and liablities are proportionate to its participating interest. The UJVs entered into by the company are joint
opatations wherein the liabdities are several, not joint, and not joint and several and therefore do not come under the category of
Joint Venture as definod under the Ind AS. In accounting for these joint operations, the company recognizes its assets and
liabilities in proportion fo its participating Interest In the respective UJV. Likewise, revenue and expenses from the UJV are
racognized for its participating Interest only. The Company accounts for the assets, liabiities, revenues and expenses relating to
lts interest in the UJVs in accordance with the Ind AS. The financial statements of the Company reflect its share of assets,
fiabiities, income and expenditure of the Unincorporated Joint Ventures ("UJV™) which are accounted, based on the available
Information in the audited financial stataments of UJV on line by line basis with simllar ilems in the Company’s accouhts to the
axtsnt of the participating interest of the Company as per the various PSCs and R8Cs. The financial statements of the UJVs are
prepared by the regpectiva Operators in accordance with the requirements preacribed by the respective PSCs. Hence, in respect
of thase UJV's, certain disclosures required under the relevent accounting standards have been mada In the financial statements.

Incomes tax

The Company's tax jurisdiction is India. Significant pxdgements are involved in estimating budgeted profits for the purpose of
paying advance tax, determining the provision for Income taxes, Including amount expactad to be paidiracovarad for uncertain tax
positions

In assessing the realisabillty of deferred Income tax assets, management considars whether some portion or all of the deferred
incoma tax agsets will not be realized. The witimate realizatlon of deferred income tax assets is dependant upon the generation of
future taxable Income during the pexiods in which the temporary differences become deductible. Management considers the
scheduled reversals of deferred Income tax llabilitles, projectad future taxable income, and tax pianning stategies in making this
assessment. Based on the lavel of historical taxable income and projections for future taxable income over the periods in which
the defemrad income tax assets are deductible, management belleves that the Company will realize the benefits of those
deductible differences. The amount of the deterred incoma tax assals considered realizable, however, could be reducad in the
near form if estimates of future taxable income during the carry forward period are reducad.

Definad benefit plans

The cost and present valua of the gratuity obligation and compansated absences are determined using actuarial valuations. An
actusrizsd veluation involves making various assumptions that may diffar from actual developments in the future. These indode the
datarmination of the discount rate, future salary increases, attrition rate and mortality rates. Due to tha complexities involved in the
valuation and its long-term nature, a defined bensfit obligation is highly sensitive io changes in these assumptions. All
assumptions are reviswed af each reporting date.

Estimstion of provision for decommissioning .

The Company estimates provision for decommissioning for the fulure decommissioning of oil & gas assets af the end of their
economic llves, Most of these decommissioning activities would be in the future, the exact requirements that may have to be met
whan the occurmenca of removal avents are uncertain. Technokxgies and costs for decommissioning are varying constantly. The
timing and amouhts of future cash flows are sublect to significant uncartainty.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition including atiributabls interest and finance costs, if any, tll the date

of acquigition/ installation of the assets less accumulated depreciation and accumulated impaiment lossas, if any. Subsaquent
expanditure relating to Property, Plant and Equipment is capitalised only when it is probable that fulure economic bensfits
auscciated with the Hemn will flow o the Company and the cost of tha ifam can be measured reliably. All other rapairs and
maintenance costs are charged fo the Statement of Profit and Loss as incurred. The cost and related accumulated depraciation
are eliminated from the financial statements, either on disposal or when retired from aclive use and the resultant gain or lass are
recognised in the Statement of Profit and Loss-

Capital work-In-progress, representing expenditure incurred in respect of assets undar development and not ready for their
intended use, are canied at cost. Cost includes related acquisiion expenses, construction cost, refated bormowing cost and other
direct expenditure.
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Intanglble Assets

Intangible assets that are acquired by the Company are measured inilially at cost. After Initial recognition, an intangible assat ia
carmied at lts cost less any accumulated amortisation and any accumulated impalrment loss.

Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset to which it
relates. An intangible asset is deracognised on disposal or when no future economic benefits are expected from its use and
disposal.

Losses arising from retirement and gains of losses arising from disposal of an intangible asset are measured as the difference
between the net disposal proceads and the camying amount of the asset and are racognised in the staterment of profit and logs.

Intangible assets comprise of computer software.
Ol and gas assets

Ol and gas assets are stated at historical cost less accumulated depletion and impairment. These are accounted in

respact of an area / field having proved ol and gas resstves, when the wells in the ares { field is ready to commence

commercial production.

The Company generally follows the *Successful Efforis Maethod™ of accounting for ol and gas assets as set out by the

Guidance Note issued by the ICAI on “Accounting for Oil and Gas Producing Activities”.

Expenditurs incurred on acquisition of license interest is initially capitalized on license by license basis as Intangible Assets as

"Exploration”®, Costs are not depleted within exploratory and development work in progress until the exploration phase is
completad or commerclal oil and gas resetves are discovered,

(a) Cost of surveys and studles refating to axploration activities are expensed as and when incurred.

(b} Cost of exploratory / appraisal weli(s) are expensad when it is not successful and the cost of succassiul well(s) are retained as
exploration expendlture til the development plan is submittad. On submission of development plan, it is transferred to capital work
in progress. On commeancement of commercial production, the capital work In progress is transferred to producing property as
tangible asaats,

{c) Cost of temperary occupation of land and cost of successful exploratory, appraisal and development wells are considered as
development expendilure. Thase expanses are caplialized as preducing preperty on commercial production.

{d) Development cosis on various activities which are in progress are accounted as capital work in progress. On completion of the
activities the costs are moved to respactive oll and gas assets.

Estimate of Reserve

Management estimatss production profile {(proved and developed resarves) in relation to all the ol and gas assats determined as
per the industry practice. The aatimates so determined are used for the computation of depletion and loss of impairment if any.
The year-end reserves of the Company have been estimated by the Geological & Geophyaical team which follows the guidelines
for application of the petrolsum resource management system consistently. The Company has adopted the reserves estimation
by following the guidelines of Socisty of Petroleum Engineers (SPE) which defines “Reserves arg thoss quantilies of petroleum
anticipated to be commercially recoverable by application of development projects to known accumulations from a glven date
forward undar defined conditions. Reserves must further satisfy four criteria: They muat be discovered, recoverable, commerclal
and reraining (as of & glven date) based on davelopment project(s) applied”. Volumetric estimation is made which uses raserveir
rock and fluid properties to calculate hydrocarbons in-place and then estimate the recoverable reserves from it. As the field gets
matured with preduction history the material balance, simulation, decfine curve analysis are applied to get more accurate
asssssments of reservas,

The annual revisien of estimates is based on the yearly exploratory and development activities and results thereof. In addition,
naw in- place volumo and ultimate recoverable reserves are sstimated for any new discovedes or new pool of discoveries in the
existing fields and the appraisal activities may lead to revision in estimates due to new sub-surface data. Similarly, reinterpretation
is also carred out based o the production date by updating the statlo and dynamic models leading to change in reserves. New
interventional tochnologles, change In classifications and contractual provisions may also necessitate revision i the estimation of
reserves.

Dapletion to ol and gas assets

Depletion is charged on a unit of proeduction method based on proved reserves for acquisition costs and proved and
developed reserves for capitalized costs consisting of successful exploratory and development wells, processing
facilitios, assets for distibution, astimated site restoration costs and all other retated costs. These assets are
deplated within each cost centar. Reserves for thase purposes are considerad on working Intereat basis which are
assassed annually. Impact of changes to reserves if any are accounted prospactively.
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Depreciation/ Amortisation
The Company depraciates its property plant and equipment on Written down value method (WDV), based on the ecenomic useful

lives of assats as estimsted by tha Managemant. Dapraciation on additions is provided pro-rata from the month the assets are
ready for use. Depreciation on sale of property piant and equipment is providod up to the prior month in which the assets are sold.

The Company provides dapraciation at the rates and in the manner prescribed in Schedule |l to the Act, which, in management's
apinion, reflacts the sstmated useful ives of those property plant and equipment.

Intangible assets are amortised in profit or loss over thalr estimatad useful Evas, from the date that they are available for uss
based on the expected paitern of consumption of economic benefits of the asset Accordingly, st present, these are being
amortised on straight line basis.

Amertisation method and useful lives are reviewed at each reporting date. If the useful Kfe of an asset is estimated to be
significantly different from previous estimates, the amortisation period is changed accordingly. I there has baen a significant
change in the expected patiem of economic benefits from the asset, the amortisation method is changed to reflect the changed
pattern.

Depreciation/amortization for the year is recognised In the statement of profit and loss.

The useful lives are reviewed by the management at sach finandial year-end and revisad, if appropriate, In case of a ravigion, the
unamortized depraciable amount is changed over the revised remaining usefid life.

A property piant and equipment is eliminated from the financial statements on disposal or when no further benefit is expected
from its use and disposal.

Assets retirad from active use and held for disposal are stated at the lower of their net book value and net reafizable value and
shown under ‘Other current assets’,

Site restoration

Provision for decommissioning costs are recognized as and when the Company has a legal or constructive obllgation to plug and
abandon a wall, dismantie and remove plant and’ squipment to restors tha sita on which it is located. The estimated liability
towaids the costs relating to dismantling, abandoning and restoring well sites and allied faclites are recognized in respective
assets when the wel! is completed, and the plant aod equipment are installad. The amount recognized is tha present value of the
estimated future expenditure determined using existing tachnology at current prices and escalated using appropriate inflation rate
till the expected date of decommissioning and discounted up to the reporting date using the appropriate risk-free interest rate.

The corresponding amount is also capitalized to the cost of the producing property and is depleted on unit of production methed.
Any change in the astimated liability is dealt with prospectively and is also adjusted to the camying value of

the producing property.

Any change in the prasent value of the estimated decommissioning axpanditure other than the periodio unwinding of discount is
adjusted to the decommisaioning provision and the camying value of the asset. in case reversal of provision exceeds tha camying
amaunt of the relsted asset, the sxcess amount is recognized in the Statement of Profit and

Loss. The unwinding of discount on provision is charged In the Statement of Profit and Loss as finance cost. Provision for
decommissioning cost in respect of assets under joint operations is considerod as per the participating interest of the Company in
the block / field.

Financial Instrumants
A financlal instrument Is any contract that gives rise to a financial asset of one entity and a financial liabiiity or equity Instrument of
anaothar entity.

a) Financlal Assets
initial Recognition

In the case of financlal assets, not recordad at fair value through profit or loss (FVTPL), financial assets are recognised Initially at
falr value plus transaction costs that are directly atiributable to the acquisiion of the financial asset Purchases or sales of
financlal assets that require delivery of assets within a time frams established by ragulation or convention In the market place
{reguiar way trades) are recognizad on the trade dats, i.e., the dats that the Compary commits to purchass or sell the asset.

Subsequent Measurament
For purposes of subsequent measurement, financial assets are classified in following catagaries:

Financial Assets at Amortised Cosi

Financial asseis are subsequently measured at amortisad cast if these financial assels are hekd within a business model with an
objective to hold these assets in order to collact contractual cash fiows and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and imterest on the principal amount outstanding. Interest
income from these financial assels is inciuded in finance income using the effective interast rate ("EIR") method. Impaiment
gains or losses arising on these assets are recognised in the Statement of Profit and Loss.

Financial Assets Measured at Fair Value
Financial assels are measured at fair vatue through OCI if these financial assets are held within a businass modal with an

abjective to hald these assels in order to coflect contractual cash flows or to sell these financial assets and the contractual terms
of the finandial asset give rise on specified datas to cash flows that are solely paymants of principal and imterest on the principal
amount outstanding. Movemonts in the camying amount ara tsken through QCI, except for the recognition of impalment gaing or
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Impairmaent of Financial Asssts
In accordance with Ind AS 109, the Company applies the axpected credit loss ("ECL" model for measurement and recognition of
impairment loss on financiel assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of Impairment loss allowance on brade receivables. Simplified approach
does not require the Compeany to track changes in ¢redit risk. Rather, it recognises impairment oss allowance basad on lifetime
ECL at each reporting date, right from ite initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whethar thers has
beaan a sighlficant increase In the cradit risk since infial recognition. If eredit risk has not incressed significantty, 12-month ECL is
uzed to provide for impairment loss. However, if credit risk has increased significantly, Fetime ECL is usad. If, in a aubsequent
period, credit quality of the insbnement improves such that there is no longer a significant increase in credit risk since Initial
racognition, then the entity reverts to recognising impairment foss allowance based on 12-month ECL.

ECL is tha difference betwsan all contractual cash flows that are due to the group in accordance with the contract and alt the cash
flows that the entity expects o recaive {l.e., all cash shortfalls), discountad at the original EIR. Lifetime ECL are the expected
credit losses resulling from afl possible default events over the expected Iife of a financiat instrurment. The 12-month ECL is a
pertion of the lifstime ECL which resulis from default events that are possible within 12 months after the reportiriy date.

ECL impairment loas allowance {or reversal) recognised during the parlod is recognised as Income/ expanse In the Statement of
Profit and Loss,

De-recognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or It
transfers the financlal asset and substantially all rieks and rewards of awnership of the asset to ancther entity.

if the Compeny neithar transfers nor retains substantially al the risks and rewards of ownership and continues to control the
transferred asset, the Company recognizes ita retainsd interest in the assets and an associated liability for amounts it may have
to pay.

if the Company retains gubstantially all the risks and rewards of cwnership of a tranwferred financial asset, the Company
continues to recognise the financial asset and also recognises a coliateralised borrowing for the proceads received.

b} Equity Instrurnents and Financial Lisbilities
Financial Fabifiies and equily instruments issued by the Company are classified according to the substanca of the contractual
arrangements entered irto and the definitions of a financlsl Kabliity and an equity instrument.

Equity Instruments
An equity Instrament is any contract that avidences a reskiual interest in the assets of the Company after deducting all of its

Rabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity
instruments which are issued for conslderation other than cash are recorded at fair value of the sqguity instrumant.

All equity investments in scope of Ind-AS 109 are measureq at fair valus except for equity investment in non-listed Companles
owning oil and gas blocks. Equity instruments which are held for trading are classified as at FYTPL. For all other equity
instruments, the company decides to dlassify the same sither as at FVTOCI or FVTPL. The company makes such election on an
instrument-by instrument basls. The classification is made on initlal recognition ard is irrevocable.

Financial Liabilites

1) Initial Racognition
Financial kabilities are classified, at initlal recognition, as financial liabfites at FVTPL, loans and borrowings and payables as

appropriate. All financial llabfitles are recognised initially et falr value and, in the case of kans and borrowings and payables, net
of directly aitributable transaction costs.




2) Subssquent Measurement
The measurement of financial abiiites depends on thelr classification, as described below

Financial liabHities at FVTPL
Financial iiabilities at FVTPL include financial liabllities held for trading and financlal fiabilities designated upon initlal recognition

as at FVTPL. Financial Fabilities are classified as held for trading If they are Incurred for the purpose of repurchasing in the near
term. Gains or logses on liabiities held for trading are recognizes in the Statement of Profit and Lass.

Financial guarantes contracts issued by the Company are those contracts that require a paymant to ba mads to reimbursa the
holder for & loss It incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt
instrument, Financial guarantes contracts are recognised initialy as a Kability at fair value, adjusted for transaction costs that are
directly atiributable to the issuance of the guarantes. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairmant requirements of Ind AS 109 and the amount recognised less cumulative amortisation.
Amortisation is recognised as finance income in the Statemant of Profit end Loss.

Financial llahilities at amortised cost
After initial recognition, intersst-bearing loans and borrowings are subsequently measured at amortised cost using the EIR

method. Any difference between the proceeds (pet of fransaction costs) and the ssttiement or redemption of borrowings ts
recognized over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost Is calcuiated by taking inte account any discount or premium on acquisition and fees or costs that are an Integral
part of the EIR. The EIR amartisation is included as finance costs in the Staternent of Profit and Loss.

3) Da-recognition of Financial Liabiities
Financial [fabilities are derecoghised when the obligation specified In the contract is discharged, cancelled or expired. When an

exlsting financial liabiity is replaced by ancther from the same lender on substantialy different terms, or the tarms of an adsting
Kability are substantisly modified, such an exchange or modification s treated as de-recogmition of the original Kability and
racognition of a new liabilty. The difference in the respective carrying amounts is racognised in the Staternent of Profit and Loss.

c) Offsetting Financial inatruments

Financial assats and financial liablies are offset and the net amount Is reposted In the Balance Shaat if there ie a currently
enforceable legal rignt to offast the recognised amounts and there is an Intention to settle on a net basis to realise the assets and
seftle the liabilities simultaneousty.

Employee Eenefits

Dsefined Contribution Plan

Coniributions to defined contribution schemes such es provident fund, employees’ state insurance, labour walfare are charged as
an expense basad on the amount of contribution reduwired to be made as and when services are rendered by the employess. The
above henefits are classified as Defined Contribution Schames as the Company has no further obligations beyond the monthiy
contributions.

Defined Benefit Plan
The Company algo provides for gratuity which is a defined benedfit plan, the llabilities of which is determinad based on valuations,

as at the balance sheet date, made by an independent actuary using the projected unit credit methed. Re-measurement,
comprising of actuarial gains and losses, in respect of gratuity are recognised In the OCI, In the perlod in which they ocour. Re-
maasurement recognised in OC1 are not redlassified to the Statement of Profit and Loss in subsequent pariods. Past service cost
is recognised in the Statement of Profit and Loss In the year of plan amendment or curtailment, The classification of the
Company's obligation into curment and non-current is as per the actuarial valuation report

Loave entitlement and compensated absences

Accumulated lsave which is expected to be utilised within next twelve months, is traated as short-term amployes banefit. Lesve
entilement, other than shost term compensated absences, are provided bagsed on a actuarial valustion, similar to that of gratuity
benefit. Re-measureément, comprising of actuarial gains and losses, in respect of leave entitiemant are recognised In the
Statement of Profit and Loss in the pariod in which they occur.

Short-term Benefiis

Short-tarm employee benefits such as salaries, wages, perfformance incentives eic. are recognised as expesnses at the
undiscounted ameunts in the Statement of Profit and Loss of the period in which the related service is rendered. Expenses on
norraccumulatiing compensated absences is recogmiged in the period in which the absances ocour
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Cash and Cash Equivalents
Gash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand, which ara subject to an insignificant
risk of changes in value.

Foreign Exchange Translation and Accounting of Forsign Exchange Transaction

Initial Recognition
Foreign currency transactions are initially recorded in the reporting curmency, by applying to the foreign curency amount the
exchange rate batween the reporting cumency and the foreign cumency at the date of the transaction,

Conversion

Monatary assets and liabilities denominated in foreign cumencies are reported using tha closing rate at the reporting date. Non-
monhetary teme which are canied in terms of historical cost denominated in a forelgn currency are reported using the exchange
rate at the date of the transaction.

Treatment of Exchange Differsncs
Exchange differences arising on settlement/ restatamant of short-term foreign currency monetary assets and liabilities of the
Company ara racognised as Income or expense in the Statement of Profit and Loss

Revenue Recognition

Revenue {other then for those items to which Ind AS 109 Financlal Instruments are applicable} is measured at fair value of the
consideration recaived or recetvable. Ind AS 115 Revenue from contracts with customers outlines a single comprehensive model
of accounting for revenue arising from contracts with customers and supersedes current revenue recognition guidanco found
within Ind AS.,

The Company recognizes ravenus from contracts with customers based on a flve step model as get outin ind 115:

Step 1: dentify contract(s) with a customer: A contract is defined as an agreement batwesen two or more parties that creates
enforceable Aghts and abligations and sets out the criteria for svery contract that must be met.

Step 2: Identify performance obligations in the confract: A psrformanca obligation is a promise in & contract with a customor to
fransfer a good or service to the customor.

Step 3: Determine the transaction prico: The transaction price is the amount of congideration to which the Company expecis to be
entiled in exchange for transfering promised goods or sarvices to a customesr, excluding amounts collected on behalf of third

parties.
Step 4: Allocate the tfransaction price to the performance obligations in the contract: For a contract that has more then one
pesformance obligation, the Company allocates the transaction prica to each performance obligation in an amount that deplcts the

amount of considaration to which the Company expects to he sntitied in sxchange for satisfying each performance obligation

Step 5: Recognize reverwe when (or as) the Company satisfies a performance obligation.

Dividend income is recognised when right to necaive the same is ssteblished.

Interest ia reécognised on a time proportion basis taking In to account the amount outstanding and the rate applicable. Discount or
premiurm on debt securlties held is accnied over the period to maturity.

Revenue is measured at the fair value of the conzideration received or receivable at the transacted price.

{i} Revenue from the sale of crude oil, condensate and natural gas, net of valua added tax and profit petroleum to the Government
of India, is recognlzed on transfer of custody to customers, and the amount of revenue can be measunad reliably and it is probable
thet the economic benefits associated with the transaction will flow to the Company.

{ii} Income from service if anv |3 recoanized on accrual basis on Its completion and is net of taxes.

Other income

Intarast income is recognized on the basis of time, by raferance to the principal outstanding and at effective
interast rate applicable on inltial recognition.

Dividend income from investments is reconnized when the right to receive has besn astablished.

Incoms Tax

incoma tax comprizes of current and deferrad income tax. Income tax is recognised as an expense of income in the Statement of
Profit and Loss, except to the extent It relates to tems directly recagnised in equity or in QCI.

Advance taxes and provislons for current income taxes are presented in the balance sheet after off-satting advance tax paid and
income tax provision arising In the same tax jurlsdiction and where the relavant tax paying units intends to sattle the asset and
Hability on & net bagis,

Current Income Tax

Current income tax is recognised based on the estimated tax Tlabilty computsd after taking cradit for allowances and axermptions
in accordance with the incoma Tax Act, 1881, Current income tax sssets and liabilities ara measurad at the amount axpacted to
be recoverad from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or subatantively enacted, at the reporiing date.

Dsferred Incoms Tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabillies are recognised for alt
deductible temporary differences between the financial statements’ carrying amount of existing asssis and liabilities and their
respective tax base. Deferred tax assets and liabiliies are measured using the enacted tax rates or tax rates that are
substantively enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of & change in tax rates is
resognised in the pericd that includes the enactment date. Deferred tax assets are only recognised to the extant that it Is probable
that futura taxable profits will be available against which the temporary diffsrences can be utilised. Such assets are reviewad at
each Balance Shest date to reassess realisation.
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Deferred {ax assets and Habilities are offset when there is a legally anforceabla right to offest. Currant tax assets and tax lfabilities
are offset whare the entity has a legally enforceabla right to offset and Intends either to settle on a net basls, or to reallse the
asset and seitle the lisbility simultaneously.

Minimum Altemative Tax ('MAT) under the provisions of the Income-tax Act, 1961 I8 recognised as current tax in the Statement
of Profit and Loss. The credit availatde under the Act in respect of MAT paki is recognised as an asset only when and fo the
axtent there is convincing evidance that the company will pay normal income tax during the period for which the MAT credit can
be carried forwand for set-off against the normal tax llabiity. MAT credit recognised as an asset s raviewsd at each balance shest
date and written down to the axtent the aforesaid convincing evidance no longer exists.

Impairment of Non-Financial Assets
As at each Balance Sheet date, the Company assesses whether there is an Indication that a non-financial asset may be impalred
and also whether there is an indication of reversal of impaimnent icss recognised in the previous periods. If any indication exists,
or whes annual impairment testing for an asset is required, the Company determines the recoverable amount and impaimment
kass is recognised whan the cammying amount of an assst exceeds its recoverable amount.

Recoverable amount is detarmined:

- In cage of an individual asset, at the higher of the assets’ fair value less cost to sell and value In use; and

- In cese of cash generating unit {8 group of assets that generates identified, independent cash flows), at the highar of cash

generating unit's fair value less cost to sell and value in use.

In assessing value in use, the estimated frture cash flows are discouniad to their presert value using pre-tax discount rate that
reflects current market assessments of the time value of money and risk specified to the asset. in determining fair value less cost
o sell, recant market transaction are taken into account. I no such fransaction can be identified, an appropriate valuation model
Is used.

Impairment kosses of continuing operations, inctuding impairment on inventories, are recognised in the Statement of Profit and
Loss, except for properties previously revalued with the revaluation taken to OCI. For such properties, the impairment is
recognised in OCI up to the amount of any previous ravalyation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off, If
the amount of impairment loss subsequently decreases and the decreass can be related objectively to an event occuwrring after
the impairment was recognisad, then the previously recognised impalrment loss Is reversed through the Statament of Profit and
Loss.

Trade receivables
A receivable Is classified as a ‘rade receivable’ if it Is in respect of the amount due on account of goods sold or services rendered
in the nommal course of buginass. Trade receivables are recognised initielly at fair value and subsequently measured at amortised

cost using the EIR meathod, less provision for impaimment.

Trade payables

A payable Is classified as a ‘trade pavable’ if it is in reapect of the amount dus on account of goods purchased or senvices
raceived in the normal course of business. These amounts repragent liabilities for goods and sernvices provided to the Company
prior to the end of the financial year which are unpaid. These amounts are unsecured and are usually settied as per the payment
terms stated in the contract Trade and other payables are presentad as current liabilities unless payment is not due within 12
months after the reporting period. They are recognised initially at their fair vahue and subsequently measured at amortised cost
using the EIR method.

Inventories

The accounting treatment in respect of recognition and measuremant of inventory is as follows:

(i) Closing stock of crude ofl and condensato in saleable condition is vaiued at the estimated net realizable value in the ordinary
course of business.

(1) Stores, spares, capital stock and drilling tangibles are valued at cost on first in first out basis and estimated net realizable
valus, whichever is lower.

Inventories are periodically assessed for rastatement at lower of cost and net realizable value. On restatement. any write-down of
inventory to nat realizable value Is recognlzed as an expense in the period the write-down or less occurs. In case of Increase in
the net raalizable value, tha increass is recognized and revarsed to the axtent of writedown.

Of and gas assots

The Company has adopted Full Cost Method of accounting for Its Ol and Gas activity and all costs Incurred In acquisition,
exploration and development are accumulated considering the country as a cost centre. Ol and Ges Joint Vantures are in the
nature of Jolntly Controled Assets. Accordingly, assets and jiabilities as well as income and expenditure ars accounted on the
basis of availeble informatien on fino by line basis with similar items in the Company's financial statemonts, according to the
participating intorest of the Company
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Ind AS 118, Leasas:
The compary has adopted Ind AS 116-Leases effective 1st April, 2019, using the modified retrospeciive method. The company

has applied the standard to Its leases with the cumulative impact recogriised ori the date of initiad application (1at April, 2019).

The company's loase asset classes primarily consiat of leases for Pramises.The company assesses whether a contract is or
contains a lease, at inceplion of a cortract. A contract ig, or contains, a lease If the contract conveys the right to control the use of
an identified asset for a period of ime in exchange for considaration. To assass whether a contract conveys the right to control
tha use of an identified asset, the company assasses whather

(i) the contract involves the use of an identified asset

{ii) the company has substantialy all of the economic benedits from use of the assst through the period of the legse and

{iil) the company has the right to direct the use of tha assal.

At the date of commencement of the lease, the company recognises a rght-of-use assef {‘ROU") and a corresponding lease
linbility for all lease arrangemeants in which itis a lessea.except for leases with a term of twelve months or lass (short term leasas)
and leases of low value assets, For these short term and leases of low value agsets, the company recognises the lease payments
@8 an operating expense on a straight line besis over the term of the leasa.

The right-of-use assels are initially recognised at cost, which comprises the Initial amount of the lease liability adjusted for arry
lease payments made at or prior to the commencemeht date of the lease plus any initial direct costs less any lease incentives.
They are subsaquently measured at cost lass accumulated depreciation and impairment lasses, if any.

Right-of-use assets are depraciated from the commancement date on a straight-line basls over the shorter of the lease term and
useful life of the underlying assat.

The lease llabllity Is inlially measurad at the present value of the future lesse payments. The lease payments are discounied
using the interast rata implicit in the lease or, if not readily detarminable, using the inoremental borrowing ratas. The lease Gability
is subsequently remeasured by increasing the camying amount to reflect Interest on the lease llabliity, reducing the carrying
amount to reflect the

lease payments mada.

A lsase liability is remeasured upon the occurence of certain events such as a change in the lease term or a change in an index
or rate used to determine leass payments. The remeasurament nosmally also adjusts the leased assets.Lease liabflity and ROU
assst have boen separately presentsd in the Balance Sheat and lease payments have been classified as financing cash flows.
Earnings Per Share

Basic eamings per share is computed by dividing the net profit or koss for the period attributable to the equity shareholders of the
Company by the weighted average number of equity shares outstanding during the perlod. The weighted average numbar of
squity shares outstanding during the pariod and for all periods presenied is adjusted for events, such as bonus shares, other then
the conversion of petential equity shares, that have changed the number of aquity shares outstanding, without a eorresponding
change in resources.

Diluted eamings per share is computsd by dividing the net profit or loss for the perlod aftributable to the equlty sharehalders of the
GCompany and weighied average number of squity sharas considared for deriving basic samings per equity share end also the
weighted average number of equity shares that could have been Issued ubon conversion of all dilutive potential aquity shares.
The dilutive potential equity shares are adjusted for the proceeds raceivable had the aquity shares heen actuslly issued at tair
value (L.e. the average market value of the outstanding aquity shares).

Provisions, Contingent Liabliities and Contingent Assets

A provision is recognised when the Company has a prasent obligation {legal or consiructive) as a result of past events and it is
prabable that an outflow of resourcas embodying economic benefits will be required to settle the obligation, in respect of which a
rellable esiimate can be made of the ameunt of obligation. Provisions {excluding gralulty and compansated absencas) are
datarmined based on management's astimate required to sattle tha obligation at the Balance Sheet date. In case the time value of
money is material, provisions are discounted using a current pre-tax rate that reflacts the risks specific to the llabllity. When
discounting is used, the Increase in the provision due to the passage of fime ig recognised as a financa cost, These are reviewsd
at each Balance Sheat date and adjusted fo reflect the cument management astimates.

Contingent llabillies are disclosed in respect of poasible obligations that arise from past events, whose existence would be
confimed by the occurrence or non-occurrence of cha or mora uncertain future events nat wholly within tha controt of the
Company. A contingent lishillly also arises, n rare cases, where 2 liabllity cannot be tecognisad bacause it cannot be measured
reliably.




Offmax Energy Privats Limited
lal stat ts as at 31 March 2023
Hots 3 : Proparty, plant and sguipment,Capltal Work In Progress, Right « of - Lose avets and Intangible Assels
LAY Property, plawt swd squipmend and Capitsl Wouk ln Prog e
Amimiakh |
Lasvahold Fusniture swd Davvalopmant
Ciflos Indroma Block Capital Work In
Partioulars improvemends  fixtuses Vehioles " t Compuire Cost (Amvgur Total Progress (Bbock)
Cost or desmed oot {groes
Carving swounty:
Batance o ot 3 March 2021 18047 160,07 131,43 A3.54 ME - - 408,74 4AIET
Addiions. 0.83 3 280 1,646.96 165391 46735
Addifions on sccount of 28T
Cinpoapl s Transter 1.274.52
Balpnon 2 5t 31 Mevch 2021 16197 10079 .43 48,85 3045 - 104498 212364 249
Additions 2106 053 4193 1847 44.03 123.82
- 2,380.5%
1847 108,78 13446 41.5% 0.36 18,17 1,891.80 2280448 120342
130.67 (2 F-- ] ot ar .38 - 298 .
120 3.26 3146 402 635 153,10 21681 -
628 4,57 1654 168 214 1531 164,81 -
642 4.59 16.92 04 N - A -
1.74 127 431 055 087 374 -
14154 532 .M T4 F. 1. - 15540 450.80 -
13,08 1091 27.93 T 1776 1725 268,52
13.68 1091 o8 T 1718 17025 256.22
1550 nn e 4845 an ;a8 ra8.03 .
17.23 NI L] 2 57 - 1,403.88 1,654,064 L0240
N7 3] 213 274 17 1.369,85 182738 1.263.42 |
Ak im Lakh
Bulidings: Total
A1L50 1.9
H&-D AL
. .2
112088 1,129.06
27887 s
By 3520
4092 4992
£ 0160
104,03 ol
.12 a2 |
|
56,08 55.90 |
854,16 .25 [ R




Ak i Lakh

Computer Actpiaition
_ I Amaurl Block Total
135 . 200,35
- 843258 6453
250,35 [¥5 -] [%F1 )
184,12 184
ATAAT s432.58 L0708
20088
25T 597,00
14,11 SarE 611.98
.48 - 14.46
i - 4
2853 207.00 as1.13
8.8 L7y T44.94
8818 876.23 T 44
ko] 127418 1,555
.04 583470 SB80.T4
245042 S31.42 |
S __ At i Lakh
(Capital work in progress ! Amount in CWIP FY 2022-23 |Total |
Lesstham 1 | 1-2yeams 2.3 years |inn ®hand |
- year =—= = i.!lﬂ_?!ﬂ S— N——
Proechin crojress 18411 174,42 896,09 | 1.26942
(Tom 198,11 17442 1Y 126042 |
[Capital workin ororess T Amount i ot |
Lazs than 1 42 yaars 33 yours. More than 3 |
| iyear — Il [vears
| Proi acis in (10:rees. 284,483 47285 B0D.28 | 206755 | 624,40 |
Total /4L | ATLES 893,28 205758 282440 |




Cilmax Energy Privats Limited
Notes to the Ind AS financial statements ae at 31 March 2023

Note 4:  Mon-current Investments At in Lakh
As at As st
rticulets 31 Mavoh, 2023 | 31 March, 2022
lnvestment in squity instruments valusd at costunquoted fully patd up
(All at face value of Re. 10 each unless stated otharwise)
In foreign subsidiaries
Ciimax Enengy Intemational Fte. Lid. {Face Vialue SGD 1) 045 0.45
n Indian subsidiaries
Asian Energy Sesvices Limitled (quoted) 11,772.84 10,999.82
Corporate Guaranies on bahelf of AESL 30.24 61.86
11.803.53 | 11.082.14
Othar Inveastment
Ziera Coupon Bonds-Compulsory Convertibla Debentures of Anieit urban Agrofoods Pt Lid” { 190 Units of R 1,00,000/ 149.84 13746
Each)
Invastment in CMMIPL 5.68
132000 Equity share of CMMIPL of face valua 10 each {Fair Valua a8 on Mar 2023 Is Rs 4.3 per share
Stratum Eneray Group Lic 180023 | 169023
{40,40,541 Equily share of Face Value USD 0.1 Each]
Omkar Naturad Resources Pvt. Lid. Ta1.96 751.96
ORDPL (Margin for DRDPL Shewa Option} 830,95 £38.95
Less : Pravision for dimunition (1,620.91) {1,620.91)
Total Hon-current Investments 13.649.27 | 12880.82
As at Asmt
Paticalars 31 March, 2023 | 31 March, 2023
Aggregate amount of quoted investments 11,772.84 1099962
Mariet value of quoted investments . | 15,137.49 14,883.48
gate amount-of un invesiments 1,07¢.44 1,8090.00
Nots 4.1 Detalled list of non-current investments
Face value of Rg. 10 each, unlsas otherwise siates
As st As st
Particulars 31 March, 2023 31 March, 2022
Nos Amount in Re. MNos Amount in Rs.
linvestments valued at Cost, fully paid up
Unquoted
llmax Enargy Internationat Pte, Ltd. 1,000.00 0.45 1,000.00 045
Quoted
|Agian Enengy Services Limited. 2,32,70,548.00 11,803.08 | 2,25.72,000.00 11,061.69
(Othar | mvaatment
Zero Coupon Bonds-Compalsory Conwvertible Dabanturas
of Anirit ueban Agrofoods Pyt Ltd 1,90,000.00 149.54 1,80,000.00 137.46
[ Total non-currant investments 234 61.548.00 11,953.37 | 227.63.600.00 11.190.59
Note 5:  Loans and Advances
(Unaacured,considered good) At in Lakh
An at As ot
o Soulsink 31 March, 2023 | 31 March, 2022
Loans to Subsidisries ]
Conaidared Good 184.08 178.08
Considered Doubtfl 9.00 9.00
Provision for bad & doubtfd dabia 9.001| (9.00)
184.08 | 178.08
Cther Company 5.506,80 1.023.44
6,506.89 1,023.44
Total Loans and Advances _ B78007 | 1.201,51 |
Note 6;  Othwr financinl assats At in Lakh
As st As ot
Particulars - 31 March, 2023 | 31 March, 2022
Non current portion disclosad under non curmsnt (batance maturity more than 12 months) - Lien 30.00 39.97
Sacurity deposits 340.82 210.76
|lutd Other Financisl Assots 370.32 250.74 |




Note 7 : Income tax assets (net}

Amt in Lakh
202223 a2 |
95000 -
(60,80 (49.00)|
280.20 (49.00)!
{b) Amounts recognised in other comprahensive income
Particulars [ 2022-23 2021-22
Before tax Tax (expanse) Nat of tax Bafors tax Tax (sxpense) | Not of tax
| hansfit
lteme thet will not ba reclagsified to |
profit or loss
Romeas uaments of posi employment o1 (D.03), 0.08 (3.17) 0.88 (2.29)
banwfit obligations |
011 (0,03 9.08 (347) 0.88 (2.29)
{cl ReconcBlation of sffective tax rats
_Pﬂ'ﬂcull‘s 202223 2021-22
Profit / {Loas} before tax 3.055.30 90.00
Tax using the Company's domestic tax rate (Currant year 25,17 % and Previous Year 20.96% 905.55 25.04
Tax sffsct of : |
Short{Excaas) provision of eadler years - -
Temporary differences (106.35) (25.04)
Efffact of currant yeer losses for which defered tax asest ks recognised - 48,00
Tax oxpense & por Statement of Profit & Loas | £89.20 48,08
tax rete 22.48% 54.45%)|
{d) Income tax assats (net)
As ot As ot
Partioulars 31 March, 2023 | 31 Mareh, 2022
|Advance tax and TDS {net of provision) 85.66 4633
T otal Income tax assets 56,66 45,33 |
Note 8 : Defenred tax ssset (net) Amt b Lukh
As ot An ut
factioulars 31 March, 2023 | 31 March, 2022
T mx sffect of ems constituting deferred tax xesatsl (LlabiRkties)
Extass of book depraciation over depreciation as per the Income-tax Act, 1961 {417.25) 1,752,638
On financial liabilities messured at amortised cost 197.59 (2,086.48)
Provision for expected credit loas on financial assets 14.68 14.88
Provision for diminution in investments 162.65 -
on definad ben afit obligation 7.28 7.29
Financial instruments camed at FYTPL {25.94) (25.94)
On cany forward depreciation to the extent of defamed tax liabilities - 337.56
Nat Dederrad tax asseff(liability) (60.77) -
Nods § : Other Non - aurmant aasels Aurrt I L
As ot As ot
rarticul ars 31 March, 2023 | 31 March, 2022
Prepaid expense . 7.98
(Capital Advances - | 51628
Aatvanoe depoait for purchass of warahouse 400,00 400.00
(Dutles and Taxes Recoivable - 209
 Total Other Mon - curent sssats 400.00 $26.34 |
Nots 10 ; inventories (Cost or NRV whichever |e Lower) Amt in Lakh
Particulars Ag ot Ag ot
31 March, 2023 | 31 March, 2022
Finishad Goods
Condensate 7.36 -
| Total Invantories 1.38 -
~ Pri
// ﬁg\i— —_ keg
(&7 Ko A4
1 f ol




Hots 11:  Currant invastments

Amt it Lakh

As at As at
No. of No. of
Particulars sharesfunits 3 March, 2023 sharesiunits 3 March, 2023
Investmenis valued at falr value through profit snd loas (FYTPL), fully paid up, unless
|otherwise stated
fnvastments in Equity Shanes (Quoted)
Imvastment in mutual funds
Adidya Cata SL Monsy Manager Fund Reg (G) 32,090.36 100.45 -
Adilya Bita Sun Life Liguid Fund (G) 61,835.62 222 48 -
Bandhan Liguid Fund Reg {G) 1,509.81 40.77 -
HOFC Liquid Fund (G) 1,223.76 53.65 -
ICICI Prus Liquid Fund {G) 17,053.67 56,39 -
ICICI Pru Mcney Market Fund Reg (G) 31.287.51 100,47 -
01! Prs Ovemight Fund (G) 96.421 t.16 -
Frankdin India Low Duration Fund 18,794.70 0.07 26,615.44 0.22
Kotak Liquid Fund Reg {(G) 4.517.37 6579 -
Kotak Monay Market Fund Reg (Q) 2,640.67 100.43 -
Nigpon India Maonay Market Fund {G) 1.429.82 2022 -
Tata Market Fund (G} 2,513.82 100.45 -
881 Liguid Fund Reg Ptan (G) 588,90 0.50 -
Motilal Oswal Mast Focused Multicap 35 Fund
i o 1.76.582.12 912.92 25 615.44 0.22
T investmants 1,75 582.12 #12.92 25.015.44 0.22
As at As at
[urtiosiars 31 March, 2023 |31 Maroh, 2022 |
Angregots of quoated i and market value thereof 912.62 a2
Aggregats amount of unquoted invesiment - .
Angreqats amount of impainment in value of Investment: - | -
Hots 12 : Trade racelvahiss _AmtinLakh
Asat As at
[asticutars 31 March, 2023 | 31 March, 2022
Trade Receivables considemd good - Linsacuned 135.56 338,50
Trade Receivables which heve significant incraasa In Credi Rk 53.50 53.50
Liess : Alowancs for sxpecisd cradif kes (53.50) (53.50)
135.56 338.58
Unhiled Dabtors 455,18 514.08
| Total Trade recelvables 851.68
Note 12.1: Ageing of Trade Receivables
2022-23 Outstanding for following pertads from dus date of payment
Loss than§ | ore than 3
Puﬁcu.laT s - months __.emm-imr 1-2 yours 2-3 yours
{i) Undisputed Trade recshvables — i
considerad 1ood 19556 | sa.50
{) Undisputed Unbllked Trade 455.18
receivables — iderced cood | -
{il) Undisputed Trade receivables — |
Ich have significant Increase in - -
|crexit rigk
{iv) Undispuied Trade Recelvables —
| . - - - -
- - - {63.50)
Leas: Allowance for cregitt Impalmend | N - - i
Total Trade Recalvables 580.74 - - - -
2021-22 1 Outstanding for followin: ods from due date of paymant |
Less than 8 More than 3
Particulars i 4 months 1 yu_r [ 1-2 years 2-3 yers oars
(i) Undisputed Trade receivables ' .
considered cod 33&58 - 53.50
(ii) Undisputed Trade receivables —
which have significant increaze in 514.98 - - -
cradit risk . !
|Total Trade Receivables 851.58 - - . 53.50 |




Hode 134 :  Canh and cash squivalents

Amt In Lakh

As ot Agat
particulars 31 March, 2023 | 31 March, 2022°
Balances with banks
= In Current scexmts 33048 84.55
Cash in harnd 14.49 3.20
Totu) Cash and cash aquivalents 34497 $7.83 |
Note 13B:  Other bank balance Amtinlakh

As ot | Asat
Particulars 31 March, 2023 | 31 March, 2022
Original Maturity from O upte 12 manths 601.22 17.20
QOriginal Maturity froem © upto 12 monthe Under flen 20.00 -
Original Maturity more than 12 manths under lien 30,00 277
Less : Mon cument portion disclosed under non current (bakance maturity more than 12 months) (30,00} (39.97)
Total other bank balance 122 | -

Amt in Lakh

INohM: Loans and Advances

As at As at
Particulars
. 3t March, 2023 | 31 March, 2022 |
Loson aiven
Oiher partias 207.7% 49.48
Total Loank and Advances 207.79 43,45 |
Note 15 :  Other Anancial assets At in Lakh
Asat As at
Particudars 31 March, 2023 | 31 March, 2022 |
Intarest Accrued on Loans - 17.72
Interest Accousd on Fixed Deposit 0.48 -
Amount recaivable from joint operator - 794.23
\Amount receivable against sale of Paticipating interest in Block g7a.b4 760.00
Margin Money deposit 27.06 .74
Total Other financial sssets 1.001.47 1,673,689
At In Lakh
As ot As at
31 Maych, 2023 | 3
144.24 2117
418.83 4.70
0.40 -
104.74 8.28
ss8.00 34.18 |




Nota 17 : E Share capitsl Amt in Lakh
An at An at

Particulary - 31 March, 2023 | 31 March, 2022 |
Authorised
6,000,000 (31 March 2022: 5,000,000) equity shares of Rs 10 sach $00.00 680,00
lssued, subscribed and pald-ug
55,97.244 (31 March, 2022: 58,97 ,244) aquity sheres of Ra 10 each 560.72 580.35
Less : Recalved fram shareholder with put option doht (refer note no 43) - 10.83

_ _ 569.72 569.72.

Recontiliation of number of shares cutstanding:

Shaves al the baginning of the year
lgsued during the year

|Share Buyback

Shares at the snding of the year

As at 31 March, 2023 Ax ot 31 March, 2022
Nymbsr Amount Number | Amount
58,09,537 530,35 58,03,537 580.36
1.06.298 . 10.63
56,87.244 568.72 58,03,537 5a8.72

* 1,068,293 squity ahares of iace value of Rs. 104 each afotted on 104 January, 2018 at & premium of Ry.2,342/- par share fully paid up
* 1,77,423 equity sharas of face value of Ra.104- sach allotied on 13th May, 2017 at & premium of Rs.2,5304~ per shars fully paid up
*18,96,000 equity sheres of face value of Rs 10/- sach allstiad on 12th May, 2018 at & premium of Rs, 144/~ par shere {Rs.10/- paid up per

share towards faca value and Re.68/- paid up per share towards pramium).

* 324,675 aquity shawes of face valus of Ry.10/- sach allotted on 18th May, 2016 at a premium of Rs2,146/- per share fully paid up
* 1,739,146 equity shieas of face value of Re.104- sach allotted on Bih July, 2016 at a premium of Rs.2, 146/ per shars fully paid ug
* Call money recaived on 13,968,000 squity shares of facs value of Rs. 10+ sach during the year 2021-22 (Rs. 1/~ paid up per share iowards

face value and Ra T&~ paid up per shane fowards premium)

Rights, preferences and restrictione sttached to squily shares

The Comparny has a single class of equity shames. In respect of evary squity share (whether fully paid or partly paid), vetirg sigivs andior dividend shall by the
same proportion as the paid up capital on such equily share bears to the: tolal paid up equity share capital of the Company

Failture to pay any amount called up on shares may lead to forfelture of the shares
Qan

inding up of the C.
farantial in prop

)

Note 17.1: Details of shareholders holding move than 5% of shares

y, the holders of equity sharas will be sntilied to receive the residusl asseds of the Company, remaining after diviribution of all
of the paid up shara bears to the total paid up equity shave capital of the Company

As at 31 March, 2023

As ut 31 March, 2022

1
Particulars % to totnl shares % to totnl shares
Numbar in the class Number in the class
Equity shares of Rs. 10 each held by - ]
Ritu Garg 24,33,000.00 42.70%|  24,33,000.00 41.92%
Omkar Realtors Pyt. Lid. 3,16,000.00 5.56% 3,18,000.00 5.44%
(Omkar Realtors & Devalopar Pyt Lid. 2.90,900.00 6.66% 4,08,200.00 7.04%
Bright Gold Petroleum Pyt Lid. 3,18,000.00 5.55% 3,16,000.00 5.44%
Enarpia Consuttancy LLP 7.:43,200.00 13.04% 7.43.200.00 12.81%
Samara Capital Pariness Fund | Limited - 0.00% 3,81,364.00 8.57%
lKﬁslma Madhav Ol and Gas Limitsd 4,63,821.00 8.14% 82,457.00 1.42%

Note 17.Z: Shareholding of Premators

| [ As at 31 March. 2023 | As at 31 March, 2022
Promoter name _|No. of Shares
Ritu Gasy 24,33,000 42.70% 24,33,000 41.92%
\Kaoi Garg _ 208,000 | 3.60% 2,065,000 3.53%
Movement n Equity Share Capital
1) Current Reporting Period FY 2022-2023 B o
Changes m ]
| Equity Share Restated balance st/ Changes In Balance at tha
|Capitaldus to  [thebeginning of | squily share  end of the
Balance st the beginning of the prior pericd the current oapitl during | current
currem reporting perfod arTors period | tive current year reporting period |
560.35 - 58035 - 580.38




2) Previous reporting peviod
Changes in
Exquity Share Restated balance st/ Changes in Balance at the
_ Capital qus to  [the beginning of  |equity share  |end of the |
| Ealance at the begiming of the prior period the previous capitel during  (previous
|Pravious reporting period |errors reporting period __ the current year \reporting perded
[ m% $60.38 1063 56972
[Total . - .
Note17.3: Shars Caplitai & Pramium
FY 2022-23
Changss n
Equity Share Restated balance at|Changes in Balance at the
Capltal dus to the beginning of | equity share and of the
Balancs at the baginning of the prior pariod the currant capital during | current
reporting period  [the curvent year reporting period
580.35 - | 580,35
Changes m |
Equity Share Restuted balance st Changes In Halance at the
Capital due to the beginning of  |equity share  end of the
Balance st the bagiming of the prior pariod the previous capital during  previous
[Pravious reporting period eITors repouting perfed  the current ysar reporting pariod |
561.39 |NA -1 833 560.72
Note 18 : Other equl Amt in Lakh
As st As at
}L‘"’“‘“‘ - - 31 March, 2023 | 39 March, 2022
Sacuritios promium account |
As at commencement of the year 21,525.50 19,684.63
A : Addition During the year - 1,440.96
\A8 at the end of the year | 2132550 21,325.59
General reserve
At tha commenoement of the year 105,29 105.29
A8 at tha end of the year 105.20 105.29
Rk Barmdnga
/At the commencament of the year {2,344.08) (2,32277)
Add: ) for the year 204450 (20.28)
Asg at the and of the year 40045 (2.344.08)
Desmed Dividend
Deemed Dividand of CCD {B5.51) {68.51)|
Othwer Comprahensive incoms
At the commencement of the year 2638 24.08
Adc: Rermaasuremants of poat employment banefit obligations (0.08) 228
As at the end of the year 26.30 2638 |
Imoact on adootion of ind AS 116 - - |
H 9ot 19.048.70 |

Tha amount recatved in axceas of face valua of the squity shaves is recognised in Securities Premium Reserve.

Ganaral Ressrves

The general reserve is used from time to time to bansfar profits from retsined eamings for appropriation purposes. As the genersl reserve ks created by a
trangfer from ong companent of agquity to another and ks not an item of sther comprahensive income, ems included in general reserve will not be reciassifed

subsequantly to profit and loss.
Retained samings

Reatsined eamings are the pwofits that the Company has samed fil date, Yoss any tranglers to genersl reserve, dividends or ather distributions paid o

shareholders, if any.
Remorsurements of Nat Defined Banafit Plans:

Gifferences betwaen tha Interest income on plan assets and the return actually achioved, and any changes In the tiabiiies over the year due o changes In
actuarial sssumglions or experiance adjustments within the plans, are recognisad in 'Other comprehensive income’ and subsequantly not reciassified to the

Statement of Profit and Loss,

/& < \ R,
t: "N - T
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Nots 19: Borrowinge Amt in Lakh
Asat At

faricalary 31 March. 2023 | 31 Maroh. 2022

Sacured:

Long Term

Vahicle Loan 67.02 75.50

Less : Current Matuities of long berm debt . 67.02 838
0,00} 9695

Short term

Current Maturities of long tem debd &7.02 8.5

\Insrcorporate Loans - 200.72
67.02 20928

21823 |

67.02
Vahicle loans from BMVY Financial Services amounting to Rs.6701824 (31.3.2022: 7550412) are securod agmmt respective vehicles. They camy interest rate
of 9.9% per annum. The Instalments ara paid on & monthly basls for a period of 38

ple amourt of Rs 24,12,208 along with interest is to

bu payalde with 35 months and principle amount of R 60,387,792 along with interest Istnbehselhmonm

Unsecured Inter Comparate foan of Re NIl {P.Y. Rs 200.72 lakh), it canias interest @9 % p.a

INoh 20 : Other finunclal liabilitlas _ MAmt in Lakh
An at As at
IP"'““‘""‘ 31 March, 2023 | 31 March, 2022
| Non = Current
Participating Interesi Consileration payable - Amguri Block 5,165.85 6,237.57
Laase Obligaticn 676,05 7.89
$.141.70 5,245 45
Current
Pryabie against ssttement with sharshokier - | 82338
Payabie against capitel axpandiures 374.70 1,038,753
Participating interest Consideration payable - Amgeir Block 798.31 74821
Leasa Obligation 103.80 549
1,278.81 | 2,882.T8
Total Other financial NahiRiles 7.018.51 | 7.008.24
Nots 21 : Other non - ourrent Rabilities _Amt ko Lakh
Particulars As at As at
M March 2023 | 31 March, 2022
Other Non Currant Liabiities 20,00 19.50
]
Total Other non - current UabiRties 20.00 | 19.80
Nots 22 ; Provisions Amtin Lakh
Particulars I As 2t As ot
= |3 March, 2023 | 31 March, 2022
Provision for employee banefits :
Gratulty-NC 58,75 32.96
Provision for D nigsioning of Amgurt Block 242,87 18263
Provision for expenses 341,67 149.83 ]
Note 23 :  Trade payshiay At in Lakh
As at As ot
Ferticiars 31 Maych, 2023 | 31 Margh, 2022
Totel gutstanding dues io micro snterprise and small enterprise 43,97 7531
Total guistanding dues to creditors other than micro entsprise and small enteeprise 208246 758.00
LTotel Trade payalkies 2128.43 8331
Nate 23.1: Acelng of Ti whiles:
| Nx2-23 Outstanding for following periods from due date of payment
| Particulara lass than 1 ysar 12 years 2-3 years "“'::" 3 Total
1) Undisputed MSME 43.97 - - 43.97
|01 Unalisouted Cihers 208246 - 2082.46
(i} Disouted dues — MSME - - - - -
|liw) Disputed duss - Others - - - B - - |
Total 212843 | - - - 212643 |
20122 Outstanding for following periods from d
Particulars lens than 1 year ! 12 yoars. 23 yours
(i) Undisouted MSME 75.31 - -
(Ii) Undiscutad Ottwsrs 758.00
(i) Disputed duss — MSME - - - - |
| (iv] Disputed dues - Others - - -
Total 83331 | - =




The Company iras mmounts dus to micre and small suppliers reglelensd under the Micro, s mall and Medium Enterprises Devalopment Act 2006 (MSMED Act),
as al 31 March 2023
The disclesure pursuant to the said Act ia as under:

N Anst An st
perfcul 31 March, 2023 | 31 March, 2022
The principal amount and the Interest dus thareon remaining unpaid o any supplier at the end of sach accounting yearn 4397 33
The amount of inarast paid by the buyer in tarms of section 16 of the: Micro, Small and Medium Enerprices - -
Crerved cpment Act, 2008, along with the amount of the payment made to the supplier beyond the appolmed day during
|each secounting year,
The amount of interest dus and peayabde for the: pericd of delay in making payment (which have bean paid but bayond -
the appointed day during the year) but without sdding the intsrest spacified under the Micro, Small snd Medium
Enisrprisea Dyvalapment Act, 2006;
The amcunt of Interest accrued and remaining unpaid at the end of each aceounting year; and - =
The amount of further nterest remaining dus and payable sven in the ding years, until such date whan the -
interasl dues above are actually paid to the small enterpriss, for the purposs of diseliowance of a deductitle
sxpenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006,
Mote: Ievisrest hag not been charged by suppliar wivere the pay o thesm has either baon made within the agreed pericd or subsequently settled,which s
bter
Nota 24: Other current liabilties Amt in Lakh
Az at Asat
Partcules 31 March, 2023 | 31 March, 2022 |
Salary Payable 0.3
Duties and tax payable Taraz 13280
Advance Guarantes Income - 2213 |
Expanes Payable 0.87 8.30
Advance recetved from Joint venturer - Amguri 200.683 -
Total Other ourrent liabilides 968.21 163.23 |
Note 25 : Pravisions At In Lakh
As ot As ot
Sticulss 31 March, 2023 | 31 Mareh, 2022 |
Gratully-C 082 0.7
Tatal Provisions .82 9.7




Olimax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2023

Note 26 ; Revenue from operations Amt in Lakh
Year Ended M Year Endad
Pastioulars March 2023 31 March 2022
Salas of crude oilicondensate 4,0095.81 2,026.76
Sale of Natural Gas 8,350.91 1,214.30
Total Revenue from operations 13.485.72 3,241.06
Note 27 : Other income Amt in Lakh
b ticyl YearEnded 31 Year Ended
articulars March 2023 31 March 2022
Interest Income
- on Loan 265.77 20.49
- on Income Tax refund 1.37 1.81
- on Fixed deposit 2147 7.88
- on financlal assets at amortized cost 1543 29.90
Corporate Guarantes Income 10.00 14.13
Sale of gas and oll prior to production - 626.93
Profit/(loss) on sale of Commodities (net) 12.99 2574
Other incoma 10.80
Short tarm capital Gain on investmant (1.24) -
Profit on sale of current investment 0.84 0.20
Unrealised Galn On Mutual Funds 6.36 -
Realizgad Gain On Mutual Funds 6.49 -
Gain on Fair Valua of Investment Through PL 12.38 498
Reimbursement of Admin expense from JV 56.26 22.46
Total Other income 418.73 754.32
Note 28 : Operating and Share of expenses from producing cil and gas block Amt in Lakh
Year Ended 31 Yeoar Ended
i March2023 | 31 March 2022 |
Transportation and logistics expenses 24241 217.11
Consultancy and professional fee 86.98 133.37
Manpower Costs 334.15 157.01
Sampling, Testing and Processing 230.44 188.92
Other operating expensas 735.81 24238
Royalty and Other statutory Charges 1.066.50 212.72
Total operating and share of expenss from producing oll and gas block 2,696.29 1,151.80
Note 29 ; (Increass)iDecreass in Stock of Crude Oil and Condensate Amt in Lakh
Year Ended 31 Year Ended
Particulars March 2023 31 March 2022
Inventories at the end of the year 7.35 -
Inventorias st the baginning of the year - -
{Increase)Deacrease in inventories (7.35) -
Net (Increase)Decrease in inventories {7.35}) -
Tatal (7,38) -
Note 30 : Employss benefit expense Amt in Lakh
Year Ended 3 Year Ended
Particulars March 2023 31 March 2022
Salaries, wages, bonus and aowances 2,095.02 37226
Contribution to provident furxd and other funds 18.49 0.17
Gratuity expenss 2201 7.22
Staff welfare expenses 75.27 2.81
Total Employes bensfit sxpenss 2210.79 38247
Note 31 : Finance cost Amt in Lakh
| YearEnded 31 Year Ended
Particulars March 2023 31 March 2022
Interest on leass obligation 2018 3.15
| Interast Expense | 81.52 0.80
flnterast on Unwinding of Decommissioning Cost | 16.00 12.72 |
Interest on Unwinding of Pi Consideration Payable 200.81 177.36 |
Other Borrowing costs 2231 16.76 |
Total Finance Cost 430.82 210.79 |




Note 32 : Other expenses

Amt In Lakh

Year Ended k1 Yaar Ended
Particulars March 2023 31 March 2022
Legal and professional Charges 40173 141.70
Loss on sale of Paticipating intarest in Block - 511.87
Lodging and Boarding 70.89 8,75
Rent 5.86 13.67
Repairs and maintenance 1.147 0.89
Rates and taxes 8.68 1.12
Provigion for doubtful loans - 200
Travelling expenzes 50.54 7.75
Buslness promotion expeanses 56.97 33.46
Mat loss on account of foreign exchange fluctuations 410.71 124.86
Paymant to auditors (refer note below) 17.00 11.99
Miscellaneous expenses 95.28 56.34
Total Other expenses | 112291 914.00
Payment to auditors
. YearEnded 31 Year Ended
Audit Foes : March 2023 31 March 2022
For Statutory Audit 17.00 1.00
Fees of Cerlificates issued - 0.99
17.00 11.89
Note 33 : Exceptional iteams Amt in Lakh
YearEnded 3 Year Encexl
Particutars March 2023 31 March 2022
Excaptional itams 2,360.99 478.08
Total Exceptional items 2.360.99 476.09_
"Refor Mote No 45,

Note 34 : Earnings per equity share

The amount considered In ascertaining the Company’s earnings par share constitutes the net loss after tax. The number of
shares used In computing baslc eamings per share is the welghted average number of shares outstanding during the
period. The number of shares used in computing diluted eamings per share comprises the weighted average number of
shares consldersd for deriving basic eamings per share and also the welghied average number of shares which could

have baen issusd on conversion of al dilutive potential shares.

Basic and diluted EPS
Particulars YearEnded 3t Year Ended
March 2023 31 March 2022
Profit computation for basic eamings per share
Net Profitf{Loss) after Tax as per Statement of Profit and Loss attributable to 2,944.42 4328
Equity
Weighted average number of equity shares for EPS computation 56.56 56.56
EPS - Basic and Diluted EPS {Nos.} 52.06 0.77
Face value per share (Rs) (Rs.) 10.00 10.00
=
e —1‘;:3\
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Ollmax Energy Privats Limited

Notes to the ind AS financial statements as at 31 March 2023

Mote 335 : Relaied party disclosures as reguired under indian Accounting Standerd 24, “Reluted party disciosures™ are given balov

‘a)Namseafmlauﬂp-rleslndnnn.naofrdaunmlipﬂomemtofu-ansm\sMimmmemrwmfuwmummmaﬁl

parties are disclosad)

l Name of related party

Nature of rajation

| {A) Kay Managerial Fersonnal
Kapi Garg
Anish Garg

{B) Rolatives of Directros
Ritu Garg
Aman Gary

(C JParties ovar whom Company has control
Ofimayx Energy Intfomaticnal Ple. Lid.

Cambay Ol & Gas Pvt Limitad

Temain Od & GGas Pyt Limited

Asian Enemgy Sarvices Limited

Optimum Ol & Gas P, Lbd,

Asian Ollfield & Energy Sarvices DMCC

AQSL Petrcleum Plg, Lid,

Ivorene Ol Senvicas Nigeria Ltd.

Cure Mullirade Pyt Lid

Yoddhae Motors Pvi. Lid. (Formely Yoddhas Sports and
Entartairenant Pyt Lid)

{D} Substantial Shareholder
Ritu Garg

{E YParties over whom promotor has controliimterested
Aririt Agrilech Pvt Lid (Formely Anirit urban Agrofoods Pyt Ltd)
Anirit Emaar Hydeopanic Technolopies LLP

{F) Entity controlied or jolntly controlied by closq
mambar of person hawing signiflcant influence over the

Company
Krishna Madhav Oil and Gas Private Limited

Director
Dirsctor

Ralatives of dinectors
Ralatives of direciors

Wholly owned Submidiary

Wholty owned Subsidiary upte 01/04/2022 (Refer No 52)
Wholly owned Subsidierny upto 01/04/2022 (Refer No 52)

Subaidinry

Stap down Subsidiary

Stap down Subsidiary

Step down Subsidiary

Step down Subsidiary

Stap down Subsidiary

Common Director (Me Anlsh Garg)

Parties over whom promotor has controbintecestad
Parties over whom promotor has controbnterssted

Farties over which close member of pergon having significant ilioancs over

company has contral o joint corrol
b} Trnsactions carried out with related parties riferred to shove, In y course of bus and hal Sty
|Yoar anded Yoar snded
Partioulws Naturs of Transaction 31 Mavgh 2023 31 March 2022
Kool Garg Director Remuneralion 925,00 325.00
Loan recaived from Director - 30.00
Loan repai to Direcior - (30.0m
Anish Gatg Salary 86,22 2B
Rainiureement 0.35
|Aman Gary Salary 5443 2243 |
Relmbursamen 0.58 -
Anirk Emaar Hydroponic Technologiag LLP Rent 128.60 1124
Aniri Agritach Pvt Lid (Formely Anirit urban Agrofoods Pyt Lid) Business promotion expensss 16.88 880
Recalved against Debit Note 1143 -
inter Corporate Daposit given 220.00 .
Irier Corporate Depoail repaid {22000}
1t Enargy Sensons Limited Aumgur Project eapense (including G3T) 2,030.75 §29.16
Projact sxpenas {gaphial naturs) {induding LT 1.451.13
G5
vvestmant in Shares M -
Corporate Gurantess givan 3,600.00 1,600.00
Y oddhas Sporis and Entartainmeant Pt Lix. Loan repaic ioo 1.00
Buziness Promotion 0.77 -
Krighna Madta OV and Gas Private Limitad Eogn given 5,698.59 1,008.00
Repayment Received 100.00 -




<. Balance Outstanding of Relxted Parties :

P oo | oo | Y

Aatan Energy Services Limiled Trade Payables 2,030.75 52816
| Paysbie ataingt cajiital sxpendiures LT 115113
Corporate Guranlees given 7.000.00 4,000.00

IOIl'nal Energy Intemational Pte Limited Loan Ghven 178.08 | 170.08
Yodd has Sports and Entertainment Pyt Lid Trade Payabla or 129
Anit Agrilech Pyt Lid {Formaly Anir urban Agrofoods Pyt Lid) |'l'rm Pavyable - 113
Anirtt Emaar Hydroponic Technologies LEP Rent payabla 13.50 245
Keishna Madhav Of and Gas Privaie Limied Loan Given 5.374.24 102344




Qilmax Ene Private Limited
Notes to the Ind AS financial statements as at 31 March 2023

Note 38 : Contingent liabilities disclosures as required under Indian Accounting Standard 37,

“Provisions,Contingent Liabllities and Contingent Assets”™ are given below:

{A) Detalls of Gurantess

Amnt in Lakh
Particulars Year sndad Year ended
31 March 2023 | 31 March 2022 |
Bank Guarantee 880 900 |
Corporate Guranise 7.000 4000 |

Note 37 ; Ind AS 116 - Lsases

The Company has taken office premises on operating lease. The Company has antered into a leave and lcense agresment
for using of Its office premises for 5 year w.e.f. 30 November 2017 to 30 November 2022, with an option to renew the lease

after this period.
Following are the changes in the canrylng value of right of use assets for the year ended 31 March, 2023:
Amt in Lakh
Particulars 31-Mar-23 3M-Mar22 |
Balances at the beginning of the year - 56.00 142.02
Additions 71129 - |
Deletion - -
Depreciation during the year {104.03) (35.20) |
Capitalized during the year - (49.92) |
Balances at the end of the year 664.18 $6.90 |
The following is the break-up of current and non-current lease liabilities
Particulars 31-Mar-23 31-Mar-22
Current lsase liabilitles 103.80 56.49
Non-Curvent lease liabilities 576.05 7.89
679.85 64.38
The following is the movement in lease liabilities during the year ended 31 March, 2023:
Particudars 31-Mar-23 I-Mar-22
Balances at the beginning of the year 64.38 155.77
Finance cost accrued during the period 20.18 3.80
Additlon during year 711.29
Capitalized during the year - 0.67
Deletion - -
Payment of leasa liabilities (116.00) (104.86)
Total §79.85 64.38 |
Tha table below provides detalls regarding the contractual maturiies of laass liabillties as at 31 March, 2023 on an
undiscounted basis :
Particulars 31-Mar-23 31-Mar-22
- Less than one year 154.68 66.00
- Later than one year but not later than five years 670.76 -
= Later than five years - -
82544 86,00

Nota:- Subsaquent 1o balancashast data the above laase asset has baen acquired by the company.

Note 38 : Segment Reporting as required under Indlan Accounting Standard 108, “Operating Segments” :

Operaling segments are reportad in a manner consistent with the internal reporting provided to the Chief Operating Decision
Maker ("CODM") of the Company. The CODM, who is responsible for allocating resources and assessing performanco of the
operating sagmants, has been identified as the Director of the Company. The Company operates only in one Business
Segment i.e. Qil & Gos activities and other ancillary activities.”, hence does not have any reportable Sagments as per Ind AS
108 “Operating Segments”.




Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2023

Note 39 : Disclosure relating to employea benefits as per Ind AS 19 'Employee Benefits’

A

Defined benefit obligations - Gratulty {Non Funded)

The graluity plan is governed by the Payment of Gratulty Act, 1872 under which an employee who has
completed five years of service is entitled to specific benefits. The level of henefits provided depends on the

member’s length of service and salary af refirement age.

¥ — Amt in Lakh 3
ear e ear
Particulars 31 March 2023 | 31 March 2022
a)|Changes In defined benefit obligations
Present value of obligation as at the beginning of the year
Defined Benefit Obligation (*FBO”) at the beginning of the year 39.68 32.06
Sarvice cost 16.85 8.61
Past Service Costincluding curtailment Galns/Losses - -
Interest cost 2.85 2.18
Beanefit pald - -
Actuarial {gainsWlosses on obligations - due to change in financlal
assumptions {0.84) {1.65)
Aciuarial {gains¥osses on cbligations - due to experience 0.94 {1.52)
Aciuarial (gains)losses on cbligations - due to Demographic
Assumption - -
Present value of obligation as at the end of the year 59.58 39.68
b)|Expenses racognisad in the Staterent of Profit and Loss
Total service cost 16.95 8.61
Net Interest cost 2.85 2.18
19.79 10.79
Debited to Statoment of Profit and Logs 22.01 7.22
Transfer to CWIP {2.22) 3.57
c)|Remeasurement (gains) losses recognised in OCI
Actuarial {gainsWlosses on obligations - due to change In financlal 0.84 1.65
assumptions
Actuarial {gains)losses on obligations - due to experience {0.94) 1.52
Actuarial (gains)losses on cbllgatlons - due to Demographic
Assumption - .
Total (0.11) 3.17
dj| Amount recognised in the balance sheet
Praesent value of obligations as at year end 59,58 39.68
Fair value of plan assets as at yeer end - -
Net Asset/(liabllity) recognised (59.58) (39.88)
o) Actuarial assumptions 31-Mar-23 31-Mar-22
Discount rate 7.36% p.a. 7.18% p.a.
Normal retirement age (in years) 60 60
Salary escalation rate (% p.a.)* 10% p.a. 10% p.&.
Aftrition rate
Upto 30 Years 2% 2%
From 31 to 44 Years 2% 2%
Above 44 Years 2% 2%
Indian agsured  |Indian assured
lives mortality lives mortaiity
Mortaiity rate {2006-08) ultimata | (2006-08} ultimate

The estimates of future salary increases, considered in actuarial valuation, take acoount of inflation,
sanlority, promotion and other relevant factors, such as supply and demand in the employment market,




) Quantities sensitivity analysis for sllg!!lﬂumt assumption Is as below:

Particulars 31-Mar-23 |  31-Mar-22
0.5% Increase

i. Discount rate (2.47) (2.10)

ii. Salary escalation rate - over a long-term (1.44) 1.79
0.5% Decrease

i. Discount rate 272 233

ii. Salary escalation rate - over a long-term (1.40) (1.69)

Sensitivity for significant actuarial assumptions Is computed by varying one actuarial assumptlon used for the
valuation of the defined benefit obligation, keeping all other actuarial assumptions constant.

B Current/ non-current classification

Particulars 31-Mar-23 31-Mar-22

Gratuity

Current 0.82 0.71

Non-currant 58.75 38.96
59.58 39.68

C Defined contribution plan
The Company makes contribution towards provident fund to a defined contribution retirement plan for

qualifying employees.
The Company hes recognised the following amounts in the statement of profit and loss for the year:

Particulars 31-Mar-23 31-Mar-22
Contribution to provident funds - -
D Assets/Llabilitles
As on 31-Mar-23 31-Mar-22 31-Mar-21 31-Mar-23
Planned Banefit Obligation 59.53 39.68 3208 22.52
Plan Assets - - - -
MNet Assets/ Liability (59.58) (39.68) (32.08) (22.52)
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N e\
@g .\ -C‘t.\l
Lo\ Wb / ,-_3;11
\e\__/&/
\\k\% <
\Q.- 2 f‘//'




Ollmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2023

Note 40 : Falr Valua Measuroment

The following table shows the carrying amounts and fair values of financial assets and financial liablities, including their levels In the fair value hierarchy. It does
not include falr value information for financial essets and financial liabilities if the carrying amount is & reasonable approximation of fair value.

Amt in Lakh
Carrying amount Falr value
Leve[T- | LevelZ- Lavel 3 -
31-Mar-22 Note FVTRL Quoted price | Significant | Significant Total
FVTOG | morgisorl'Cons in active obsarvable |unobsasvabl
markets inouts 2 inputs
Financlal assets
Investments 4810 812.92 - 13,649 - 912,92 - 91292
Loans and Advances 5&13 - - 5,988 - - - -
Trade receivables 12 - - 591 - - - -
Cash and cash equivalents 13A - - 345 - - - -
Other financial assets 68&14 - - 1,372 | - - - -
912.92 . 21,946 912.92 8912.92
Financial liabllities
Borrowings 19 {0)
Trade payables 23 - - 2,128 - - - -
Other financlal liabiities 20 - - 7,019 - - - -
- - 9.145
|
Cayrying amount Fair value
Lovel 1= Level 2 - Lovel 3 -
31-Mar-22 Note FVTP FVTO . Quoted price | Significant | Significant Total
L Gt Amortissd Cost in active obsarvable | unobservabl
__markets inouts e inputs
Financial assats
Investments 4310 0.22 - 12,880.82 - 0.22 - 022
Loans and Advances 5413 - - 1,250.98 - - - -
Trade receivables 11 - - 851.56 - - - .
Cash and cash equivalents 12 - - 67.83 - - - -
Other financial assets 6814 - - 1.924.43 - - - -
0.22 - 16,984.862 - 0.22 - 0.22
Financlal llabilities
Borrowings 19 - - 66.95
Trade payables 19 - - 833.31 - - - -
Other financial liabilities 20 - - 7.808.24 - - . -
. - 8.808.40 - 5 = -

B) Measurement of fair values

The following table shows the valuation tachniques used in messuring Lavet 2 and Lewve! 3 fair values for financial instruments measured at fair value in the
balance sheet, as well as the significant unobservable inputs used.

Financial instruments measured at fair value through profit or loss

Intar-rofationship between significant
unobaorvable inputs and fair value
moasuretnent

Significant unobservable

Tvpe Valuation Technique inputs

Investment in mutual funds

Fair value of Options

The fair values of investments in mutual Not Applicable

fund units Is based on the net assat value
{"NAV") as stated by the issuer of these
mutual fund units in  the published
statements as at Balange Sheet
date.NAV reprosents the price at which
the issuer will issue further units of mutual
fund and the price at which the ssuers
will redeem such unlts from the investor.

Discounted cash flows: The valuation Not Applicable

model considers the present value of

Not Applicable

Not Applicable

éxpecied paymenl, discounied using a
nsk-adiusted discount rate




Oilmax Energy Private Limited
Notes to tha Ind AS financiai statements as at 31 March 2023

Note 41 : Financial risk management objectives and policies

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The
Company's focus is te foresee the unpredictability of financial markets and seek to minimize potential
adverse effects on its financial performance.

Market risk
Market risk Is the risk that the fair value of future cash flows of a financial instrument will fuctuate because of

changes in market prices. Market risk comprises three types of rislc interest rate risk, currency risk and
commodity risk. Major financial instruments affected by market risk includes loans and borrowings.

Interest rate risk

Interest rate rigk Is the risk that the fair value or future cash fiows of a financial instrument will fluctuate
because of changes in markst interest rates.The Company has no borrowings except vehicle loan at fixed
rate thus Company do not foresee any interest rate risk

Foreign currency risk
Foreign currency risk |s the risk that the fair value or future cash flows of an exposure will luctuate because

of changes in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange
rates relates primarlly to the Company's cperating activities and operational contracts with the rates payable
in foreign currencies. The Company manages its forelgn currency risk by having natural hodge as the
revenue on sale of cil and gas is determined and paid in equivalent US dolars.

Commodity risk

The Company is exposed to volatility in the oll and gas prices since the Company does not undertake any oll
price hedge. The impact of a falling cil price is however pertly mitigated via the production sharing formula In
the P8Cs, whereby the share of gross production to the Company increases in a falling oil price environment
and tha recovery of costs. Gas prices are fixed for certain duration and the same are based on policy
guidelines issued by the Government

Credit risk

Credit risk refers to the risk of defauit on its obligation by tha counterparty resulting in a financial loss.The
maximumm exposure of the financial assets are contrtbuted by loans & advances, trade and other recaivables,
cash and cash eguivalents and security deposits.

Trade and other recelvables

The Company extends credit te customers in normal ceurse of business. The Company considers factors

such as credit frack record in the market and past dealings for extension of credit to customers. Te manage
crodit risk, the Company poriodically assessas the financlal reliability of the customer, taking into account the
financial conditlon, current economic trends, and analysis of historical bad debis and ageing of accounts
recoivables. Oulstanding customer receivables are regquiarly monitored to make an assessment of
recoverability. Receivables are provided as doubtful / written off, when there is no reasonable axpectation of
recovery. Where receivables have been provided / written off, the Company continues regular follow
up,engage with the customers, legal options / any other remedies avallable with the objective of racovering
these outstandings.The Company is not exposed to concentration of credit risk to any one single customer
since services are provided to vast specturm. The Company also fakes security deposits, advances , pest
datad cheques eto from its customers, which mitigate the credit risk to an extent.

Exposure to credit risk
The allowance for impairment in respoct of trade receivablas during the year was Rs Nil { 2022: Rs Nil}

Cash and cash equivalants

The Company held cash and cash equivalents with credit worthy banks of Rs. 67,83,053/~ and Rs
3,44,97,366/- as at 31 March 2022 ; 31 March 2023 respectively. The credit worthiness of such banks and
financial institutions is evaluated by the management on an ongoing basis and is considersd to be good.




Ollmax Energy Private Limited
Notes to the Ind AS financial staterments as at 31 March 2023

i, Liquidity rfsk
Liquidity is defined as tha risk thet the Company will not be abla to settie or meet its obligalions on ime or at a reasonable price. The Company’s treasury department le

responsible for liquidity, funding as well as setilement management. In addiion, procasses and policies related to such risks are overseen by senior managemant
Managemant monitors the Cempany’s nat liquidity posltion through roling foracests on the basis of expected cash fows.

The table below provides detalls regarding tha contractuat maturities of significant financial liabilities:

Amt in Lakh
Particulars Less than 1 1-Sysars More than 5 years Total
_ _ yeae _
As ut 31 March 2023
Borrawings 67.02 (0,00} 67.02
Trade payables 212643 - - 2,126.43
Other financial Kabilities 1,200.79 5.6668.13 B3.57 €,951.49
3.403.24 5.658.12 83.57 9, 144.94
As at 31 March 2022
Borrowings B.56 66,95 75.50
Trade payables 833.31 833.31
Drher financial kabilities 2,654.23 354458 1,300.88 7.890.68
3.498.08 4.011.52 1.300.88 8.808.49

Note 42 : Capital managament
The Company has no debts thus Company do not foresee any capital sk

Note 43;

During the FY 22-23, the Company has acquired New Qil producing block at Indrora Gujarat which was developed fisld imder production. The Company anterad into
Revenue Sharing Contract with Govermment of India on 5th September 2022 for 100% participating intarsst. However petroleumn mining lease is transfarred in the neme
of the Company on 1st Aprl, 2023 and Operation has begun in FY 23-24, The axpenses relating o acquisition of this block have been capitalized in FY 22-23,

Later on 8th Apsl 2023 vide a Farmout Agresment, the Company transferred 50% Participating Irterest in Indrora Block to Asian Energy Services Limited (jis
subsidlary ) for Congideration of Rs. 1,500 lakhs, Further after 31at March 2023 , company ontered into Heads of Term Agreement (HOT) for trensferring 25% P in
Indrora Block to Harit Exports Pt Lid for Rs 2500 Lekh and, Company anterad into HOT for tranaferting 15% P in Indrara Block to Mahima Stocks Private Limited for
Rs 1000 Lakh.

Note 44

During the FY 22-23, the Company has swrendered block under develepment at Charaldeo, Assam as no further work could be canfed out due to land encroachment,
The Managemant Committes vide mesting dated 22nd October 2022 recommended to relinquish the Block. Accondingly the Company hes submitted the request to
Dirwctor Generak of Hydrocarbons {DGH). However formal approval for relinquishmest In writing is yet to be received by the Company.

Note 45: Prior Perlod itams

The Company had issued 106293 shares to one of the shareholder and received Rs 25,00,01,136 ( Rz, 10,62,930 as share capital and Rs 24,89,38,206 as sacurities
premium} in the FY 2017-18. The Company has entered into Shareholders Agreemant, Call aption agresment and Dead of Guerantee (issue documents) at the time of
issue of shares. As per Issue documents, various put options were given to Sammy for the exit from ihe Company and the Company was also obliged to pay to
Shareholder on account of exit. Shareholders agreament and call options agreement were further amended time ta time.

Az por Ind AS 32 Where an entity's contractual obligation io purchase #s own equily instruments gives rise 1o a financial Kability and bance the shall be classified as
liability sinca inception.

Unider Ind AS 8 "Accounting Policies, Changes in Accounting Estimates and Errors” material prior parod errorg shall be corrected by retrospeciive effact.

In relafion to above, the shareholdar i.a Sammy's Dreamland Co Private Limited {Samimy) also has exercised the put option in the FY 24- 22 and accordingly effect was
ghven in the financial statemants and the Company has enterad Into Settlement Agresment dated Sth November 2021 and pursusnt to this, the Company has agread to
pay Rs 28,56,26298/- as Setflement amount along with intarest & 15% P.A from 1st November 2021 il the date of peymeant io the Sammy amounting to
Rs.1,19,83,833 and aggregate amount settlement alongwith nterest is Rs 29,76,10,131.

Accordingly the Company adjusted Rs 25,00,01,136 against the outstanding financial liabiity and debited balance amount of Rs 4,75,08,955 in the statement of profit
and loss account as excaplional item In FY 21- 22,
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Note 46 : The Scheme of Merger

a) As per the Order dated 16th June, 2023, the National Company Law Tribunal, Mumbai approved

the Scheme of merger, whereby Terrian Oil and Gas Private limited (Transferor Company-1) and
Cambay Oii and Gas Private Limited (Transferor Company-2) was amalgamated in the Oilmax
Energy Private Limited (Transferee Company) (“the Company”) as a going concem with
retrospective effect from 1st April, 2022 being the appointed date.
b} Accordingly all the assets whether moveable or immoveable, tangible or intangible and liabilities
whether present or contingent {as detailed in the Scheme) stends transferred and vested in the
Company. As per appendix C of Ind AS 103 effect of the merger is given on first date of previous

year financials i.e on 1st April, 2021

¢) The under mentioned assets and liabilities have been accounted for, in the method and manner,

as prescribed in the Scheme:

Effect on 1-4-2021 Effect on 1-4-2022
Particulars Terrian | Cambay Total| Terrian | Cambay {Amount
Olland |Qiland Olland |OIlt and in Rg.)
Gas Gas Gas Gas
Private  |Private Private  |Private
limited Limited limited Limited
Assets
Investments 1,690.23 - 1,600.23 | 1,690.23 - 1,690.23
Cash and Cash Equivalent 0.24 0.81 1.05 0.79 1.37 2186
1,690.47 0.81 | 1,691.28 | 1,691.02 1.37 | 1,692.39
Liabilitles
Borrowings from holding company 922.53 1.00 923.53 £885.94 200 987.94
Cther Payable 0.30 0.28 0.58 0.28 0.28 0.55
92283 1.28 924.11 986.22 2.28 988.49
Excess of Assets over Liabilities 767.83 (047 767.17 704.80 (0.90)| 703.90
Cancellation of investment by holding| 1,195.11 1.00) 1,186.11 | 1,195.11 1.00| 1,186.11
[Company
Amount Credited/debitsd to (427.47) (1.47)| (428.94) (490.31) (1.90) (492.21)
|[Reserves
Effect on profiit & Loss acecount for FY 2021-22
Particulars Terrian | Cambay
oA 04| o ,‘
Private  |Private in Rs.) ;
limited Limited
Total expense 62.83 0.44 63.27
/ jjfv% \ kc\
&7 N\
'w mea\ r 3

\4’0«,




Note 47: Accounting, Ratios

|Pal'tiedan Nominator Denominater [Fr 2022.23 FY 2021-22 % Variance Reasons for Varlance
|Current Ratio Current Assets | Current Lisbilities 1.001 0.692 4483
Dabt Equity Ratia Debt Equity 0.003 0.014 -78.90|Increasse in Eamings
Dabt service coverage |EBIT Debt 92,686 7.540 1129.32|inrease n Eamings
ratio
Retum on equity ratioc | NPAT Eguity Shae Capital 5168 (0036} =146.22 Increase in Earnings
Trade recaivables Sales Avarage Recslvables 18.659 7612 145.12|Increase in salé
turngver ratio
Net Capital tumover 3ales Working Capliat 4,862,807 | (2.718) -179002.39
ratio
Net Profit ratio NPAT Sales 0.219 {0.006) -35.98/Increase in Earnings
Ratlwm on capital EBIT Capital Employed 0.214 0.009 21.62
employed
Retumn on investment | Incoms from |Average Investmants 0.014 NA NA

imvastments

Note 48: Following wre the additional disclosures required as per Schedule Il to the Compunies Act, 2013 vide Notification dated March
24, 2029;

Details of Benami Property held:
There are no procesdings which have been initiated or pending against the Company for holding any bensmi property under the Benami

Tranzactions {Prohibitton) Act, 1988 and rules made thersunder.

Wil Defaulter:

The Company has not been declared as Willful Defauller by any Bank or Financial Institution or ather Lander.

Relationship with Struck off Companies :

During the year, mCompwdoosnothaveanyu-ansacﬁnnswlthmeoompames siruck off under section 248 of Compaenias Act, 2013 or section
580 of Companies Act, 1956,

Compliance with number of layers of companies:

The Company has complied with the number of layers prescribed under dause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rulss, 2017,
Utlisation of Borrowed funds and share premium:

During the financial year ended 31st March 2022, other then the transactions undertaken in the normal course of business and i accordance with
extant regulatory guidslines as applicable.

(i) No funds (which are material either individually or in the aggregete) have been advanced o loaned or invested {elther from bomowed funds or
share promium or any other sources or kind of funds) by the Company to or in any other person or antlly, Including forelgn entity (*intarmediaries®),
with the understanding, whether recordad in writing or otharwise, that the Intermediary shall, whether, directly or indirectly land or invest in ether
persons o entities icentified n any manner whatsoever by or on behalf of the Company (Ultimate Baneficiaries”) or provide any guarantee,
security or the like on behalf of the Ulimate Bensficiades.

Undisclosed Income:

Tha Compeny does not have any transactions not recorded in the books of acoounts that has been survendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961). Also, there are nil previously unrecorded income and related assats,

Defalls of Crypto Currencey or Virtual Currency:

The Company has not traded or mvested in Crypto currency or Virtual Currency during the financial year.

Capital work in progress (CWIP) and Intangible assst:

The: Company doss not have any Intanglble asset under development in the curmant year and previous year. Details and ageing of Capitai Work in
Progress in given in Nota 3.

The Company has not revalued its Property, Plant and Equipment during the year as well as in previous year

Note 48: Prior yaar comparatives
Pravious year's figures have been regrouped or recisssifiad, b conform 1o the current year's presentation wherever considered necassary.

Notes 1 to 45 form an integral part of the financial stalements
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INDEPENDENT AUDITOR'S REPORT

To the Members of
Oitmax Energy Private Limited

Report on Audit of the Consolidated Financlal Statements:

Qualified Opinion

1) We have audited the accompanying consolidated financial statements of OQilmax Energy. -

2)

Private Limlted (hereinafter referred to as “the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together reterred to as “the Group”) which comprise the
Consolidated Balance Sheet as at 31 March 2023,-the Consolidated Statement of Profit andl ...
Loss (including other comprehensive income), the Consolidated Cash Flow Statement and the
Consolidated Changes in Equity for the year, then ended, and a summary of significant
accounting policies and other explanatory information (herein after referred to as “the -
consolidated Financlal statement”).

In our opinion and fo the best of our information and according to the explanations given to us,
except for the effects of the matter described in the “Basis for Qualified Opinion™ section of our
report, and based on the consideration of the reports of the other auditors on separate financial
statements and on the other financial information of the subsidiaries, the aforesaid
consolldated financlal statements give the information required by the Companies Acl, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (‘Ind AS')
specified under section 133 of the Act, of the consolidated state of affairs of the Group as at 31
March 2023, and their consolidated profits (inciuding other comprehensive income),
consolidated cash flows and the consolidated changes in equity for the year ended on that
date.

4A, Kaledonia, Tel. +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 6625 6364
Near Andheri Station, E-mall. info@sgeo.codn
Andheri (East), WWW.8gC0.co.in
Mumbal - 400 060

Mumbal - Delhi
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3) Basis for Qualified Opinion

() Accounting policy (Refer Note 2(viii b)) for equity investment at cost in non-listed Companies
owning oil and gas blocks is not in accordance with the IND AS - 109 - "Financial Instruments®
which is required o be account for at fair value.

() Any Provislon for impairment loss is required and if so the amount of impairment loss 1o be
provided on such investments.

The consequential impact on profits, other equity and investments is not ascertainable.

As given in Nofe 42(i) and 42(ii) to the accompanying consolidated financial statements, the
following qualification given in the auditor's report dated 09% May 2023 on the financial statement of
Asian Oiffield & Energy Service DMCC (ADMCC), a step-tlown subsidiary of the Hoiding Company,
issued by an indepandent firm registered in Dubai, and reproduced by us as under:

“The Company’s only customer M/s Amni intemational Pefroleum Development OML 52
Company Limited had issued a nofice of suspension of the contract (suspension notice) on
November 16, 2020. Against the said suspension notice, the Company had Issued nofice of
fermination vide notice no. 2021-AOSAMN-P002-0017 dated August 03, 2021 (termination
notice) to terminate the contract with immediate effect. Subsequently, the Company had issued
notice of suspension of termination tili August 31, 2021 vide notice no. 2021-AOSAMN-P002-
0018 dated August 07, 2021 to amicably solve the matter. Such suspension of termination,
atter muttiple extensions had been extendad only tilf May 31, 2022. Therefore, the suspension
of termination period had expired on May 31, 2022.The Company has issued finai notice for
fermination of contract vide notice no. 2022-A0S-AMN-P002-0003 dated June 08, 2022 to the
customer and in tum, the customer has issued acknowledgment letfer fo accept the tormination
of contract vide nofice no. GMDA52-A0S-0622-LET-20001 dated June 10, 2022 with
Immediate effect Accounts receivable USD 4,653,712/ remains unconfirmed as on reporting
date. However management has represented that the same are recoverable & reserve for
Impaiment of accounts receivable of USD 500,000/ is sufficient to cover for doubtful debfs, if
any. The account receivable of USD 4,653,712/- will get reduced by USD 2,577,744/~ on
account of novation of one of the subcontracfor, whereas novation ferms have been agreed
and waiting for execution and conclusion of novation deed.”

Property, plant & equipment lying in Nigeria, of carrying value USD 778,354/- are stated at cost
has not been physically verified and has not been tested for impairment.”
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We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing ("SAs”) specified under section143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are indepondent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAP’s Cede of Ethics.

We believe that the audit evidence we have obtained along with the consideration of audit reports
of the other auditors referred fo in sub-paragraph {a) of the "Other Matter” paragraph below, is
sufficient and appropriate fo provide a basis for our qualified audit opinion on the consolidated
financial statements.

4) Information Other than the Consolidated Financial Statements and Auditor's Report
Thereon

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the information inciuded in the Board's Report but does not inciude the
Consolidated Financial Statements, Standaione Financial Statements and our auditor's report
thereon.

Our opinion on the Consolidated Financial Statements does nof cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to
reed the other information and, in doing so, consider whother the other information is materially
inconsistent with the Consolidated Financial Statements or our knowledge obtained during the
ceurse of our audit or otherwise appears o be meterially misstated.

If, based on the work we have parformed inciuding the work done/audit report of other auditors
and on the other information obtained prior fo the date of this auditor's report, we conclude that

\



SGCO &Co.LLpP

" Chartered Acoountants

there is a material misstatement of this other information, we are required to report that fact.
We have nothing o report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Hoiding Company’s Board of Directors is responsible for the matters stated in sub-section
5 of Section 134 of the Companies Act, 2013 ("the Act") with respect to the preparation of these
consolidated financial statements that give a true and fair view of the consolidated state of
affairs (financial position), consolidated profit or loss (financial porformance including other
comprehensive income), consolidated cash fiows and consolidated changes in equity of the
Group in accordance with the accounting principles generally accapted in India, inciuding the
Indian Accounting Standards (“Ind AS") specified under Section 133 of the Act, read with
relevant ruies issued thereunder.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of edequate accounting records in accordance with the provisions of the Act for
safequarding the assets of the Group and for preventing and dotecting frauds and other
imegularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate intemnal financial controls and ensuring their oporating effectiveness and the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Direclors of the
compenies included in the Group are responsible for assessing the ability of the Group to
continue as a going concem, disciesing, as applicable, matters related te going concern and
using the going concem basis of accounting unless management either intends to liquidate the
Group or te cease oporations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsiblo tor
overseeing the financial reporting process of the Group.
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6} Auditor’s Responsibillties for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due fo fraud or error, and
fo issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
fo influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professienal judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatemant of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the ovemide of internal confrol.

e Obtain an understanding of intemal control relevant to the audit in order fo design audit
precedures that are appropriate in the circumstances. Under section 143(3)i} of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls system in place and the oparating effectiveness
of such controis.

e Evaluate the appropriateness of accounting policies used and the reasonableness o
accounting estimates and related disclosures made by managemant.

e Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the ability of the Group to
centinue as a going concem. If we conclude that a material uncertainty exists, we are required
fo draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concem.

Evaluate the owverall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficiont appropriate audit evidence regarding the financial information of the entities or
business activities within the Group fo express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and porformance of the audit of
the financial statements of such entities included in the consolidated financlal statements o
which we are the independent auditors, For the othar entities included in the consolidated
financial statements, which have heen audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carmied out by them.
We remain solely responsible for our audit opinion.

We believe that the audit evidence obtained by us along with the consideration of audit reports
of the other auditors referred to in paragraph (10) of the “Other Matters™ beiow, is sufficlent and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.
Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonabl
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i} planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
censolidated financlal statements.

We cemmunicate with those charged with govermnance of the Holding Company and such other
entities included in the consolidated financial statements of which we aro the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
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significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

(a) We did not audit the financlal statements of five subsidiaries (including step down
subsidiaries) whose financial statoments except one subsidiary mentioned in para 7 (b}
(before eliminating inter-company transactions and belances) reflect total assets of Rs.
29,671.88 lakhs as at 31 March 2023, fotal revenue from operations of Rs. 10,995.14
lakhs, total comprehensive income/{loss} of Rs (6742.92) Lakhs for the year ended on that
date, total cash inflow/(outflow) of Rs. {1,187.13) lakhs, as considered in the consolidated
financial statements. These financial statements have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and our repert in terms of sub-secfions (3) and
(11) of Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries, Is based
solely on the reperts of the other auditors.

(b) Further of these, three subsidiary/step-down subsidiaries are located outside Indla whose
financial statements and other financlal information have been prepared in accordance with
accounting principies generally accopted in their respective countries and which have been
audited by other auditors except one whose financial statoments (before eliminating inter-
company transactions and baiances) reflect total assets of Rs. 24.29 lakhs as at 31 March
2023, total revenue from operations of Rs. Nil, total comprehensive income/(loss) of Rs
(15.97) Lakhs for the year ended on that date, total cash inflow/(outflow) of Rs. 11.52 lakhs
the same was not audited by any other Auditer. The Subsidlary Company’s management
has converted the financial statements of such step-down subsidiaries located outside
India from accounting principles generally accepted in their respective countries to
accounting principles generally accopted in Indla. We have audited these converston

vV
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adjustments made by the Subsidiary Company’s management. Our opinion in so far as it
relates to the balances end affairs of such step-down subsidiaries located outside India fs

based on the report of other auditors and the conversion adjustments prepared by the
management of the Subsidiary Company and audited by us.

Our opinion above on the consolidated financial statements, and our report on other legal and
regulatory requirements betow, are not modified in respoct of the above matters with respect to
our reliance on the work done by, end the reports of the, other auditors.

8) Report on Other Legal and Regulatory Requirements

In our opinion and according fo the information and explanations given to us, heing a private
limited company provisions of section 197 reed with Schedule V to the Act are not applicable,
except fo the extent applicable fo one of the subsidiaries which has paid remuneration to their
respective directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act

As required by Section 143(3) of the Act, based on our audit and on tho consideration of repert of
the other auditors on separate financial stetements and the other financial information of
subsidiaries (including stop<down subsidiaries), as noted in the ‘other matter’ paragraph, we
report, to the extent applicable, that:

a. We have sougnt and except for the effects of the matter described in the Basis for Qualified
Opinion paragraph abeve, obtained all the information and explanations which fo the best of
our knowledgo and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial stetements.

b. In our opinion, proper beoks of account as required by law relating to preparation of tbe
aforasaid consolidafod financial statements have been kept so far as it appears from our
examination of those books and tho reports of the other auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flew Statement and the Consolidated Statement of Changes in Equity
deait with by this Rsport are in agreement with the relevant books of account maintained for
the purpose of preparation of the consolidated financial statements.
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. In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
paregraph, the aforesaid consolidated Ind AS financial statements comply with the
Accounting Sfandards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Ruies, 2014.

. In our opinion, the matters described in paragraphs 3 above, in our opinion, may have an
odverse effect on Asian Oilfield and Energy Services DMCC, a step-down subsidiary of the
Holding Company,

. On the basis of the wiitten rapresentations received from the directors of the Holding
Company and taken on record by the Board of Directors of the Holding Company and the
reporte of statutory auditor of subsidiary companies incorporated in India covered under the
Act, none of the directors of the Holding Company, is disquallfied as at 31 March 2023 from
being appointed as a director in torms of Section 164(2) of the Act.

. As required by clause {xxi} of paragraph 3 of Companies {Auditor's Rsport} Order, 2020 (‘the
Order’) issued by the Central Govemment of India in terms of section 143(11) of the Act
based on the consideration of the Order raports issued till date, of companies inciuded in the
consofidated financial statements for the year endod March 31, 2023 and covered under the
Act we report that :

Following ara the qualifications/adverse remarks reported by us in the Order reports of the
companies inciuded in tho consolidated financial statements for the year endod March 31,
2023 for which such Order reports have been issued till date:

Sr No Name Corporate Identification Holding Clause number of
Number {CIN) Company/ | the CARO report
subsidiary | which is qualified

Company or adverse

1. Aslan Energy | L23200MH1992PLC318353 | Subsidiary | Clause (vii} (a)
Services Limited Compeny

. With respect to the adequacy of the internal financial controls over financial reporting of the
Hoiding Company and its subsidiaries incorporated in India and the oparating effectiveness
of such controls, refer our separate raport in "Annexure A”; and
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With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {(Audit and Auditor's) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us and based on the consideration
of the report of the otber auditors on separate financial statements as also the otber financial
information of the subsidiaries:

() Except for the effects of the matter described in Basis for Qualified Opinion paragraph,
the consolidated financial statements disclose the impact of pouding litigations on
the consolidated financial position of the Group — Refer Note 39 to the consolidated
financial statements.

(i) The Group entities did not have any material feroseeable losses on fong-term contracts
inciuding derivative contracts.

(i) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary companles
incorporated in India.

(v) (a) The respective managemonts of the Hoiding Company and its subsidiary
companies, incorporated in India whose financial statemonts have been audited under
the Act have represented to us and the other auditors of such subsidiaries respectively
that, to the best of their knowledge and bellef as disclosed in Noto 48(v) to the
accompanying consolidated financial statements, no funds have been advanced or
loaned or invested (either from bemowed funds or securities premium or any other
sources or kind of funds) by the Holding Company or its subsidiary companies to or in
any person{s) or enfity(ies), inciuding foreign entities (‘the intermediaries’), with the
understanding, whother recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
mannor whatsoever by or on hehalf of the Holding Company, or any such subsidiary
companies {‘the Uitimate Beneficiaries’} or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

{b) The respective managements of the Hoiding Company and its subsidiary companies,
incorporated in India whose financial statemonts have heen audited under the Act have
represented to us and the other auditors of such subsidiaries respectively that, to the
best of their knowledge and helief, as disclosed in the Note 48{vi) to the accompanying
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consolidated financial statements, no funds have been received by the Hoiding Company
er its subsidiary companles from any porson(s) or entity(ies), including foreign entities
(‘the Fuuding Parties’), with the understanding, whether recorded in writing or otherwise,
that the Holding Company, or any such subsidiary companies, whother directly or
indirectly, lend or invest in other parsons or entitles identified in any manner whatsoever
by or on hehalf of the Funding Party (‘Ultimate Beneficiaries’} or provide any guarantos,
security or the like on behalf ot the Ultimate Beneficlaries; and

(c } Besed on such audit procedures performed by us and that performed by the auditors of the
subsidiary, as considered reasonable and appropriate in the circumstances, nothing has
come to our or other auditors’ nofice that has caused us or the other auditors to beliove
that the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

(v) The Hoiding Company and its subsidiary companies covered under the Act, have not
declared or paid any dividand during the year ended March 31, 2023.

{vi) Proviso to Rule 3(1) of the Companles (Accounts) Ruies, 2014 requires all companies wriich
use accounting software for mainteining their books of account, to use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on
Aprtl 01, 2023 and accordingly, reporting under Rule 11(g} of Companies (Audit and Auditors)
Ruies, 2014 {as amended} is not applicable fer the current financial year.

ForSGCO&Co. LLP
Chartered Accountants
Firm's Reg. No. 112081WAV00184

Suresh Murarka

Partner

Mem. No. 044739

UDIN: 23044739BGUNUQ9844

Piace ; Mumbai
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Annexure “A” to the Independent Anditor's Report of even date on the Consolidated Ind AS
financial statements of Olimax Energy Private Limited for the year ended 31 March 2023.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companles Act, 2013 (“the Act”)

We have audited the intemal financial controls over financlal roporting of Oilmax Energy Private
Limited ("the Holding Company”) as of 31 March 2023 in conjunction with our audit of the Holding
Company and its subsidiaries Companies, which are companies covered under this Act, fer the year ended on
that date.

Management’s Responsibility for Intemnal Financial Controls

The respective Board of Directors of the Hoiding Company and its subsidiary (inciuding step-down
subsidiaries) companles, whioh are companles covered under the Act, is responsible for establishing
and maintaining internal financial confrols based on the internal control over financial reporfing criteria
established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Intemal Financial Controis over Financial Reperting issued by the Institute
of Chartered Accountents of India (“ICAI").These responsibilities include the riesign, implementation
and maintenance of adequate intornal financial controis that were operating effectively for ensuring the
orderly and efficlent conduct of its business, including adherence fo company’s policlkes, the
safeguarding of its assets, the prevention and detection of frauds and errers, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility for the Andit of the Internal Financlal Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Holding company and its subsidiaries (including step-
down subsidiaries) companies’ intomal financial controls over financlal reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Intemal Financlal Controls
Over Financlal Reporting (the “Guidance Note") and the Stendards on Auditing, issued by ICAl and
deemed fo he prescribed under section 143(10) of the Companles Act, 2013, to the extent
applicablo to an audit of internal financial controls, both issued by ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and porform the audit te
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obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their oporating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
intemal financlal controls over financial reperting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
efTor.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their report refemed fo in the Other Matter paragraph below, is sufficient and
appropriate te provide a basls for our audit opinion on the Group’s Intemal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's intemal financlal control over financial reporiing is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial centrol over financial reporting inciudes those pelicies and procedures that
(1) portain te the maintenance of records that, in reasonable detail, accurately and fairiy reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to pormit preparation of financial statements in accordance
with generally accepted accounting principles, and thet receipts and expenditures of the Compeny
are being made only in accerdance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detestion of
unautherized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.
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Inherent Limitations of Internal Financlal Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financlal reperting, inciuding the
possibliity of collusion or imprepar management ovefride of controls, material misstatements due te
error or fraud may occur and not be detected. Also, projactions of any evaluation of the infemal
financial controls over financial reperting to future poriods are subject to the risk that the intemal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures mey deteriorate.

Opinion

In our opinion, the Company has, in all meferial respects, an edequate intemal financial controls
system over financial reperting and such infemal financial controls over financial reporting were
operating effectively as at 31 March, 2023, based on the intemal control over financial reperting criteria
established by the Company considering the essential compenents of intemal control stated in the
Guidance Nete on Audit of Intemal Financial Controls Over Financial Reporting issued by the ICAI.

Other Matters

Our aforesaid reports under Section 143(3)(i} of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates fo 2 subsidiaries/stap down
Companies which are companies incorporated in India, is based on the corresponding reports of the
auditors, wherever applicable, of such companles incorporated in India.

ForSGCO&Co LLP
Chartered Accountants
Firm’s Reg. No. 112081W/W00184

Sumshmsn%

Mem. No. 044739
UDIN: 23044739BGUNUQ9844

Place: Mumbal



Qilmax Energy Privata Limited
Consolidatad Balance Sheet as at 31 March 2023

Amt In Lakh
As at Asat
Pacticulars Note 31 March, 2023 31 March, 2022
ASSETS
Non-current assets
Proparty, plant and aquipment 3A 10,713.27 12,615.59
Capital Work In Prograss (Block) 3A 1,283.41 3,624.40
Right o use assets 3B 963.28 143.51
Intangible Assets 3c §,318.08 5,930.11
Goodwill on consalidation 3,002.45 3,380.08
Investment in Joint Venture 44 81.10
Financial aszets
Non-currant Investmants 4B 2,479,668 244739
Loans and Advances § 5,602.89 1,023.44
Cther financial assets & 1,614.10 T15.09
Income tax assets (nef) 7 343.74 359.25
Deferred tax asset (net) B
Other Non - current assets g 653.00 §60.64
Total noncuwvent asacts 31,915.02 31,209.39
Currant azsats
Inventories 10 7.36
Financial assets
Current investmants 11 2,227.85 022
Trade receivables 12 8,858.84 40,301.20
Cash and cash equivalents 18A 1,977.15 2,889.41
Other bank balance 13B 1,782.76 2,223.56
Loans and Advances 14 1,124.22 251.14
Other financial assets 15 1,261.84 257622
Other current assets 16 2540.37 3.877 82
Total current assets 19,780.48 22,222 57
TOTAL ABEETS £1.69549 £3.431.96
EGQUNTY AND LIABILITIES
Equity
Equity Share capital 17 569.72 569.72
Other squity 25,108,17 25,371.05
NCI 7.784.28 9,950.97
Total squity 3346215 38,891.78
Liabilities
Non-current liabllities
Financial abillties
Bomowings 18 259.47 352.84
Other financlal llabilities 19 5,845.09 527216
Other non - current liablities 20 121.98 80.00
Defarred tax Liablities (nef) 8 60.77 18.92
Provisions 21 686.90 439.20
Tatal non-currant Gabilities 6,974.13 617111
Current abilities
Financial llablitles
Barmowings 18 1,721.40 690.14
Trade paysbles 22
- Dues to micro enterprise and small anterprise 440.87 565.88
= Other than micro entarprise and small enterprise 4,063.03 5,766,68
Other financial kabilities 19 1,185.56 1,785.08
Other current liabilities 23 2,378.04 216,81
Provisions 24 121.08 128.90
Current Tax Liabilities 25 1330.26 1.215.84
Total current liabllities 11,289.21 11,369.10
TOTAL EQUITY & LIABILITIES B1.694 49 £3.431.968
Notas 1 lo 58 form an intagral part of the financial stalements
This is the Balanca Sheet referred to in our audit report of even date
For$G CO&Co. LLP For and on bohalf
Chartered Accountants
Fm Re 112081
*
Suresh = Kapll Garg Garg
Partner ; Diraclor Diraclor
Meam, No. 44738 \ “;\ . DIN - 01360843 DIN - 07885344
Piace: Mumbai Place: Mumbai

Date 02/08/2023 Dale :02/08/2023



Qilmax Energy Private Limited

Consolidated Statement of Profit and Loss for the year ended 31 March 2023

Particulars

Income

Revenue from operations
Cther incoms

Total Income

Expenses

Operating and Share of expenses from producing ol and gas block
(Increase)/Dacraasa In Stock of Crude ON and Condensate
Employee benefit axpense

Depreciation and amortisation expense

Finance cost

Other expansas

Total Expenses

Profit/ (Loss) before exceptional items and tax
Share of Profit of & joint venture
Exceptional items

Profit before tax

Income tax expense
= Current tax
~ Deforred tax charge / (credit)
- Tax of earller years

Profit for the year (A)
Other comprehensive income {OCI)

ajltams not to be reclassified subsaquently to profit or loss
- Gainv {loss) on fair value of defined benefit plans

*- Changes in fair value of investments through other comprehensive income

- Remeasurements of post employment benefit obligations
- Income tax relating to above itam

Year ended

Note

LSy 8B

8

{b) Hems to be re-classified subsaquantly to statement of profit and loss (net of tax)

- Forelgn currency transiation reserve
Other comprehensive Income for the year, net of tax (B)

Total b we § filnxx) for the vaar (A+R)

Profit for the year attributabie to
{a) Owners of the Holding Company
{b) Non-controlling [nterest

Total comprehensive income aitributable to
{a) Owners of the Holding Gompany
{b) Non-controlling inferest

Eamings per equity share
[ nominat value of share Rs.10 each ] -
Basic
Diluted
an part

ia the statement of profit and loes referred to in our audit report of even date

For8GCO&Co.LLP

For and on

L]
A M
Kapll Garg
Director
DIN - 01360843

5

Place: Mumbai

31 March, 2023

23,708.13
750.60
24 4RB.74

10,075.73
(7.35)
5,070.23
3,301.74
589.75
3.001.42
22.041.54

2417.20
(61.10)

3,682.84
11.204.64)

950.00
48.57

12.203.11Y

59.74

2342

{0.11)
0.03

118.30
201.328

12.001.73

{464.37)
{1,738.74)

(356.66)
{1.645.08)

{35.14)
(35.14)

P

Amt In Lakh
Year onded
31 March, 2022

28,877.24
1.089.57
29.976.81
16,085.82
2,569.62
3,592.18
3A67.15
2 899.85
26.504.63
447248
476.08
31.906.09
331.12
66.92
(182.08)

37681.43

(30.59)

96.35
68.81

3.820.94

2,147.80
1.613.54

2,184.82
1,645.12

65.99
65.99

Anish
Director
DIN - 07995344



Oilmax Energy Private Limited
Consolidated Cash Flow Statement for the year ended 31 March 2023

Amt In Lakh
Yearended Yearendad

Particulars 31 March 2023 31 March 2022
A. CASH FLOW FROM OPERATING ACTIVITIES

Net (loss) / profit before tax and exceptlonal items (1,204.54) 3,996.09
Adjustments for

Dapreciation and amortisation axpense 3,301.74 3,502.18
Recognition of share based sxpenses 7.39
Provision for doubtful advances/deposits 4.00
Deemed Dividend (668.51)
Net loss on account of foreign exchange fluctuations 391.88 173.12
Net Gain on sale of property,plant and equipments (1.08)
Finance costs 589.75 357.15
Intarest Incoma (287.24) {245.05)
Net Gain on sale of Investment {0.20)
Remeasurements of post amployment banefit abligations

Operating cash flow before working capital changes 2,801.60 7.817.10
Adjustments for changes in working capital:

{increase) / Decreasa in Trade receivables 1,050.47 1,997.52
{Increasa) / Decrease in Inventeries {7.35)

(Increase) / Decrease in Other financial assets 516.17 (905.18)
{Incraasa) { Decraase in Other current assets 1,437.45 1,235.43
{Incraase) / Decreasa in Loans and Advances (873.07)

(Increase) / Decrease In other non - current assets 307.64

{Decrease) / Increase In Trade paysbles (2,3828.66) (1,923.19)
(Decrease) / Increase in Other financial liabilities (15.67) 824.56
{Decrease) / Increase in Othar current liabilities 2,161.23 171.01
{Decrease) / Increase in Othar non - currant liabilites 31.89

{Decrease) / Increase in Provisions 238.87 404 36
Cash generated from / (used in) operations 4,320.66 9,621.60
Direct taxes (paid) /refund 182.98 266.90
Cash flow before extraordinary item 5,003.54 9,890.50
Net cash (used in) / from generatad from operating activities [A] 5,003.64 9,890.50
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase/Additions of Black, Property plant & Equipment (1.410.42) (2,941.85)
Increase in Capltal Work in Progress 2,360.99 807.17
Purchase of Intangible assets {196.73) (5.749.04)
Sale / {Purchase) of Investments (Net) (2,259.83) (440.25)
{Increase) / decreasa in Bank balances other than Cash and cash 443.79 (1,045,92)
equivalents

{Increase) / decrease in Loans (4,579.45) {684.54)
Interest Received 287.24 245.04
(Increase) / decrease In goodwill 386.63

investment in JV {61.10)

Net cash {used in)generated from investing actlvities 121] {5,028.98) {9,809.93)
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Jssue of Share capital (including securities premium) 1,328.48
Finance cost {590.75) {357.15)
Effact of Transactions with Non Controlling Interest and Cansolidation adjustment (1,106.78)

Loans Taken/{Repaid) 837.89 678.23
Net cash generated from/{used In) fimancing activities IC] (768.62) 1,649.54
Net Increase in cash and cash equivalents {(A+B+C) (793.96) 1,730.06
Cash and cash equivalents et baginning of the year 2,889.41 1,258.70
Effect of exchange differences on restatement of foreign currency cash and {118.30) {89.35)
cash equivaionts

Cash and cash equivalents at end of the vear 1,977.15. ——. 2.888.4



Notes:
1. The above cash flow statement has been prepared under the "Indirect Method” as set out in the Indlan Accounting
|Standard (Ind AS 7} - Statement of Cash Flow,

Notes 1 o 58 form an integral part of the financial statements
This is the Cash Flow Statement refarrad to in our audit report of evan date

ForSGCO&Co.LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No : 112081 WAN100184

AL
Suresh Muratka fof. . Kapil Garg Anish Garg
Partner . : Director Director
Mem. No. 44739 DIN - 01360843 DIN - 07995344
Place: Mumbal Place: Mumbai

Date :02/08/2023 Date :02/08/2023
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Oilmax Energy Private Limited
Consolidated Statement of Profit and Loss for the year ended 31 March 2023

Nature and purposs of ressrves
Money received against share warrants

{f) Capitsl reserve
The Group recognizes profit or loss on purchase or cancellation (incuding forfaire) of ils own equity instruments to capitel reserve,

{if) Capital reserve on consolidation
The axcess of fair value of net assets acquired over consideration paid in a business combination is recognised as capital reserve on consolidation. The reserve is not

{TA) Becurities premium sccount
Securities pramium ressrve [s used to recond the pramium an issue of shares. Theas redsrve [y uliised in accordance with the provisions of the Companies Act, 2013

{v) Outstanding employee stock options
The Company has establishad equity ssitied shars based payment plan for certain categories of employess of the company. This reserve is usad to racognise the value of

{v) Retained earings
Retained esmings repreasnts the accuinulated profits / loases mads by the Group over the years.

{vi) General Reserves
Genaral Resarvas is used from time to time to transfer profits from Retained samings for appropriation purpose. This resarve will be utilsed in accordance with the

(v} Forsigh currency translation ressrve
Foreign currency translation ressrve represants the unrealized gains and lossas on account of translation of foraign subsidiaries Inta the presentation currency of the parent

[vill) Remeasurement of deflned benefit plans - Other comprehensive income
Remeasuremant of defined benefit plans represents actuarial gain and lossas and ratuma on plan assets {axcluding interest incoma),
Notes form an integral part of the consoRdaied Mmancial sistements.

This Is the Consolldated Statament of changas in equity refemed o in our audit report of even date

For and on behalf of the Board of Directors

oy, Ak

ForSGCORCo. LLP

Suresh Murarka Kapil Garg Anish Garg
Fartnes Director Director

Mam. No. 044739 DIN - 01360843 DIN - 07995344
Place: Mumbai i Place: Mumbsal

D ate:02/08/2023 Date:02/06/2023



Oilmax Energy Private Limited
Notes to the Consolldated Ind AS financial statements as at 31 March 2023

Note 1 Corporats Information

Oflmay is a privately owned integrated Oil & Gas company incorporated on 2 August 2008 with a balanced portfolio spreading
from exploration, production, EPC,08M to gas business.Oiimax pravides integrated technical and managemant services for its
clients. Tha CIN of the Company is U40101MH2008PTC185357.

Note 2 Significant Accounting Policies

Basis of Preparation
These finandal statemnents of the Company prepared in accordance with Indian Accounting Standards ('Ind AS") notifled under

section 133 of the Companies Act 2013, read together with the Companias (Indian Accounting Standards) Rules, 2015 (as
amended).

The financial statements have been prepaned under the historical coat convenfion with the exceplion of certaln financial assets
and |labillties which have been measured at fair value, on an accrual basis of accounting,

All the asaets and liabiliies have been classified as current and non-cument as per normal operafing cycla of the Company and
other criteria gt out in as per the guidance set out in Scheduls lIl to the Act. Bagsed on nature of services, the Company
ascartained its operating cycle as 12 months for the purpese of current and nor-cuent classification of asset and abilities.

The Campany's financial statemants ane reported in Indlan Rupees, which is alao the Company's functional curvency, and all
values are rounded to the nearest rupees, excapt when otherwise indicated.

Accounting Estimates

The preparation of the financial statemants, in conformity with the Ind AS, requires the management to make sstimates and
assumptions that affect the application of accounting policies and the reporiad amounts of assets and llabilitias and disclosure of
contingent liabllities as at the date of financial statements and the results of operation during the reported parind. Although these
egtimates are based upon managemeant's bast knowladge of current events and aclions, actual resuits could diffar from these
astimates which are recognised in the period in which they ane determined.

Estimates and asaumptions

The Company has based its assumptions and estimates on parameters available when the financial statements were prepared.
Exlsting circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the contral of the Campany. Such changes ane reflected in the financial statemants In the
peried in which changes are made and, if material, their sffects are disclosed in the notes to the financial statemants.The key
assumpilons conceming the future and other key sourcas of sstimation uncarainty at the reporting date, that have a significant
rick of causing a material adjustmant o the carmying amounts of asssts and llabilities within the naxt financlal year,ane described
Delow :

Property, plant and equipment

Property, plent and aquipment repregent a significant proportion of the asset base of the Company. The charge In respect of
perfodic dapreciation is derived after determining an sstimate of an asset's expectad useful lifs and the sxpacted residual value at
the and of its [ife. The useful kves and residual values of Company's assets are determined by the management at the time the
asset is acquired and reviewed periodically, including at each financial year end. The lives are basad on historical axperience with
similar agsets as well as anticipation of future everts, which may impact their ffe, such as changes in technical or commerclal
obsolescence arising from changes or improvamants in production or from a change in market demand of the product or service
output of tha assat.

Impairmont of Goodwill
Goodwill is tested for Impalment on an annual basis and whenever thane Is an indication that the recoverable amount of a cash

generating unit is lass than ts carrying amount based on a number of factors Including operating results, buginess plans, future
cash flows and aconomic condltions. The recoverable amount of cash generating unfts is determined basad on higher of valus-in-
usa and fair valua lass cost to seli, The goodwill Impalment test is parformed at the level of the cash ganerating unit or groups of
cash-ganearating units which are benefilting from the synergies of the acquisition and which reprasents the lowest level at which
gootwill Is monitorad for internal managemant purposes.

Market related information and estimates are used lo determine the recoverable amount. Key assumptons on which
management has based its determination of recoverable amount include astimated jong term growth rates, weightad average
cogt of caplital and estimated aperating margins. Cash flow projactions take Into account past experience and represent
management's best estimate about future developments.




Falr value moasurement of financial instruments

When the fair values of financial assets and financial kabllities recorded in the balance sheet cannot be measured based on
quoted prices In active markets, their fair value is measured using valuation technigues, Including the discounted cash flow
moded, which involve various Judgements and assumptions

Invastment in subsidiaries, associates and joint ventures

The Company records the investmants in subsldiaries, associate and joint venturas at cost less impairment loss, If
any. On disposal of investment in subsikliares, associates and joint ventures, the difference betwean the net disposal
proceads and the canmying amounts {including comesponding value of dilution in deemed Investment) are recognized in
the Statemant of Profit and Loss.

Interast in joint operations

A joint operation is a joint arrangemant whereby the parties that have the joint control of the amangement have rights to the
assets, and obilgations for the llabillties relating & the arangement. The Company has entered into Unincorporated Joint
Ventures (UJVs) with other ol and gas companies and axacufed Production Sharing Coniracts ("PSC*) and Revenue Sharing
Contracis "RSC") with the Govemnment of India. These UJVs are In the form of Joint arrangements wherein the participating
entity's asseiz and llabilities are proportionate to its paricipating iaterest. The UJvs entered into by the company are joint
operations wherein the liabllitias are sevaral, not joint, and not joint and several and therefore do not come undear the category of
Joint Ventsre as defined under the Ind AS. In accounting for theae joint operations, the company recognizes Its assets and
liabliities in proportion to its perticipating iaterest n the respective UJV Likewise, revenue and expenses from the UJV ars
recognized for fts participating interast only. The Company accounts for the assets, Rabilities, revenues and expenses relating to
its interest In the UJVs In accordance with the Ind AS. The financial statements of the Company reflect its share of assets,
liabilities. income and expenditure of the Unincorporatad Jeint Vantures (U which are accounted, based on the available
informadion in the audited financial statements of UJV on line by line basis with similar itema in the Company's accounts to the
axtent of the perticipating interest of the Company ag ber the various PSCs and RSCs. The financlal statements of the UJVs are
prapared by the respective Operators in accordance with the requirements prescribed by the respective PSCs. Hence, in respect
of theae LLiV's, certain discdlosures required under the relevant accounting standards have been made in the fimancial staternents.

Income tax

The Company's tax Jurigdiction is India. Significent judgaments are involved in estimnting budgeted profits for the purpose of
paying advancs tax, datermining the provision for income taxes, including amount expected to be paidirecovered for uncertain tas
positions

In assessing the realisabillty of deferrad incoma tax assets, managemant considers whether some portion or all of the deferred
Income tax assats will not ba realized. The ulimate realization of deferred income tax assets is dependent upon the genaeration of
future taxable income during the periods in which the temporary differences become deductible. Management congiders the
acheduled reversals of deferred income tax lfabilities, projected futurs taxable income, and tax planning strategles in making this
assassment. Based on the level of historeal taxablas income and projactions for future taxable incoma over the perods In which
the deferred income itax asseis are deductible, management befieves that the Company will realize the benefits of thass
deductible diffarences. The amount of the defarmed income tax assets congidered realizable, however, could be reduced in the
near tarm if estimates of future taxable income during the carry forward period are reduced.

Dafined benefit plans
The cost and prasent value of the gratuity obligation and compensated absences are determined using actuarial valuations. An

actuarial valuation involves making various assumptions that may differ from actual developments in the future. These includs the
determination of the discount rate, future salary increases, atirition rate and mortality rates. Due to the complexities involved in
the valuation and its iong-tarm nature, a defined benefit obligation is highly sensitive to changes in these assumptions. Al
assumptions ane reviewad at each reporting date.

Estimation of provision for decommisslomng

The Company estimates provigion for decommissioning for the future decommissioning of oil & gas assets st the end of thelr
sconomic livas. Most of these decommissioning aclivities would be in the future, the exact requirements that may have to be met
when the occurmanca of removal avants are uncertain. Technologies and coets for decommissioning are varying constantly. The
fiming and amourts of futura cash flows are subject to significant uncertainty

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if any, il the date

of acquisition/ Installation of the assets less accumulated depreclation and accumulated impalnment logses, if any. Subsequent
expenditure refating to Property, Plant and Equiement is capitalised only when it is probable that fulure economic benefits
associated with the [tom will flow to the Company and the cost of the item can be measurad reiably. All other repolrs and
maintenance costs are charged to the Statement of Profit and Loss as incured. The cost and refated accumulated depreciation
are eliminatad from the financial statements, either on disposal or when retired from nctive use and the resultant gein or loss are
recogniged in the Stetement of Profit and Loss.

Capital work-in-prograss, reprasanting expenditure Incurred in respect of assets under development and not ready for their
niended use, are camied at cost. Cost includes related acquisition expanseas, construction cost, related borrowing cost and other
direct expanditura,



Intangible Assets

Intanglble assets that are acquired by the Compsny ane measured mitially at cost. After initial recognition, an Intanglble asset is
carried &t its cost less any accumulated amortisation and any accumulated impalrment loss,

Subsequant axpenditurs is capitaliasd only when it Increases the future economic banefits from the specific asset to which It
ralates. An Intangible amset is derecognised on digposal or whan no futwe economic beneflis are expected from its usa and
disposal.

Losses arising from refirement and gains or losses arising from disposal of an intanglble asset are measured as the difference
betwaen the net dispasal procsads and the cammying amount of the assat and are recognisad in the statement of profit and loss,

intangible agsets comprise of computer software.
Oll and gas assels

Oll and gas aseets are statad at historical cost less accumulated deplation and impairment. These are accounted in

respect of an area / field having proved oll and gas reserves, when the walls In the area / fleld is ready to commence

commercial production.

Tha Company ganerally follows the “Succassful Efforts Method" of accounting for ofl and gas assets as set out by the

Guidance Nota issued by the ICA! on "Accounting for Oil and Gas Producing Activilies™.

Expenditure incurred on acquisition of licansa interast is inliially capitalized on license by liconse basis as Intangible Assets a5
"Expleration”. Costs are net depleted within exploratory and development work in progress untlt the exploration phase is
completed or commercial oll and gas rasarves are discovered.

{(a) Cost of surveys and studies relating to exploration activities are expenses as and when incummed.

(b) Cost of exploratory / appraisal well{s) are axpensed when it [2 not successful and the coat of successful wall(s) are retained as
axploration expanditure til the development plan is submitted. On submission of developmant plan, it is transfemed to capital
woricin progress. On commencement of commercial production, the capital work in progress [ transfermed to producing property
as tangible assets,

{€) Cost of temporary occupation of land and cost of successful exploratory, appraisal and development wells ane considersd as
development expenditura, These expenses are capitalized as producing property on commercial production,

{d) Development costs on various activities which are in progress are accounted as capital work in progress. On completion of the
activities the costs are movad to respective oll and gas assets.

Estimate of Reserve

Managament astimatas production profila (proved and developed reserves) in relation to all the oll and gas assets determined as
per the industry praciice. The estimates so determined are used for the computation of depletion and less of impaiment if any.
The year-end resarves of the Company have been estimatad by the Geological & Geophysical team which follows the quidelines
for application of the petroleum resource management system consistently. Tha Company has adopted the reserves estimation
by following the guidelines of Soclely of Patrolsum Enginears (SPE) which defines "Reserves are thasa quantities of petroleum
anticipated to be commercially recoverable by opplication of devalopment projacts to known accumulations from a glven date
forward undor defined condilions, Resarves must further satisfy four criteria: They must be discovered, recoverable, commorcial
and ramaining (as of a glven data) based on development project(s) applied™. Volumeatric astimation is made which uses resarvolr
rock and fluld properties to calculate hydrocarbons in-place and then estimate the recoverable ressrves from it. As the field gets
matured with production history the material balance, simulation, dedine curve analysis are oppied to get more accurste
asgessments of raserves.

The annual revision of astimates Is based on the ysarly exploratory and development activities and results thereof. In addition,
new in- place voluma and uitimate recoverable reserves are estimated for any new discoveries or new pod of discoveries In the
existing fieids and the appraisal activities may lead to revisian in astimates due to new sub-sunface data. Similarly, reintarpretatior
is also camied out based on the production data by updating the static and dynamio models leading to change in reserves. New
interventional technologies, change in clasalfications and contraciual provisions may also necasgsitate revision [n the estimation of
resarves,

Deapletion to oil and gas assets

Deplation [s chargad on a unit of production method based on proved raserves for acquisition costs and proved and
developed reservas for capitallzed coets consisting of successful exploratory and development walls, procassing
facilities, assats for distribution, estimated site restoration costs and all other releted costs. These assats are
depleted within each cost center. Reserves for thase purposas ars considered on working interest basis which are
assessed annually. Impact of changes to reserves i any are accountsd prospactivaty

. >
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Depraciation/ Amortisation

The Company depreciates its property plant and equipment on Whitten down value mathod (WDV), basad on the economic useful
livea of assets as estimated by the Management. Depreciation on additions is provided pro-rata from the month the assets are
ready for use. Dapradiation on sale of property plant and aquipment is provided up to the prior month in which tha acasis are sold.

The Company provides depreciation at the rates and in tha manner prescribed in Scheduls Il to the Act, which, in management's
opinion, reflects the estimated useful lives of those property plant and equipment.

Intangible assets are amoriised in profit or loss over their astimated ussful lives, from the date that they are available for use
bazed on the expected pattern of consumption of economic bensfite of the asset. Accordingly, at presant, thase are being
amortised an straight line basis.

Amortisation method and ussful lives are reviewed at each reporting date. If the useful life of an asset is estimatad to be
significantly differant from provious astimates, the amortisation period Ig changed accordingly. If thera has basn a significant
change In the expectad pattem of economic benafits from the asast, the amortisation method is changed to reflect tha changed

pattern.

Depraciationfamortization for the year is recognised in the statement. of profit and loss.

The useful lives are reviewed by the management.at each financial year-end and revisad, if appropriate. In case of a revision, the
unamortized depreciable amount is changed over the ravised mmaining usaful life,

A property plant and equipment is eiminated from the financial statements on disposal or when no further benefit is expected
fram its use and disposal.

Asgssis retired from active use and held for disposal are siated at the [ower of their net book value and net realisable value and
shown under 'Other current assets’.

Sita rastoration

Provision for decommissioning costs ars recognized as and when the Company has a legal or constructive oblgation to plug and
abandon a well, dismantle and remove plant and aquipment to restore the site on which it is located. The estimated llability
towards the coats rslating fo dismantiing, abandoning and reztoring wall sites and allled faclitles are recognized in respectiva
assats when the well is completed, and the plant and equipmant are installed. The amount recognized is the present value of tha
estimated future expenditure determined uaing existing technology at cument prices and escalated using appropriate inflation rate
{ill the expected date of decommissioning and discountad up to the reporting dafe using the appropriate rsk-free Interest rate.
The comesponding amount is alsc capitalized to the cost of the producing property and is deplated on unit of production method.
Any change in the astimated Habilty |s deak with prospactivaly and Is also adjusted to the carrying value of

the producing property.

Any change in the present value of the estimated decommiasioning expenditure other than the perfodic urwinding of discount is
adjusted to the decommissioning provision and the camying value of the asset. In case reversal of prevision sxcesds the carrying
amount of the relstad asset, the axcess amount |s recognized In the Siatemant of Profit and

Logs., The unwinding of discount on provigion is charged in the Statement of Profit and Loas as finance cost. Prevision for
decommigsioning cost in respect of agsets under joint operations is considered as per the participating Interast of the Compary in
the block / fiald.

Financial Inatruments
& financial instrument is any coniract that gives rise to a financial asset of one entity and a financial liability or aquity instrumant of
another entity.

a) Financial Assets

Initial Recognition

In the case of financlal assets, not recorded at fair value through profit or logs (FVTPL), financial assets are recognised inlially at
fair value plus transaction costs that are dirsctly atiributable to the acquisition of the financial asset. Purchaass or sales of
financial assets that require delivery of asasis within a tima frame established by regulation or convention in the market place
{regular way trades) are recognisad on the trade date, i.e., the date that the Company commits to purchase er sell the asset.

Subsequent Measurement
For purposes of subsequant measurement, financial agsets are classified in following categories

Financial Assots at Amortised Cosl
Flnancial azssis are subsedusntly measured at amoriised cost if these financlal assets are held within a business model with an

objective to hold these assets in order to collect contractual cash flows and the contractual tarms of the financlal asest giva rise
on specified dates to cash flows that are solely payments of principal and Interest on tha principal amount outstanding. Intereat
income from thesze financial aseets Is Included In finance income using the effective interest rate ("EIR") methed. Impairment
gains or losses anising on these assets an: recognisad in the Statement of Profit and Loss.




Financlal Assats Measurad at Fair Value
Financial assets are measured at falr value through OCI if thess financial asssts ars held within a business model with an

objective to hold these assats In order to collect contractual cash flows or to sell these financial asssts and the contractual terms
of the financial asset give rise on specifled dates to cash flows that are eolaly payments of principal and interest on the principal
amount outstanding. Movements in the camying amount are taken through OCl, except for the recognition of impalrment gains or
losses, Intarest revenue and forsign exchange gaing and logsas which are recognised in the Statement of Profit and Loas.

Financial asset not measurad at amortised cost or at fair value thwough OCI is carried at FVTPL

impairmant of Financial Asaefs
In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") modal for measurameant and recognition of

impairmant loss on financial assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on frade receivables. Simpiified
approach doas not recuine the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECL at each reparting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been a signlficant Increasa in the credit risk since initial recognition. If credit risk has nof increased significantly, 12-month ECL is
used to provide for impairment loss. However, if credit rigk has incraased significantly, ifetime ECL is used. If, in a subsequent
period, credit quallty of the instrument Improvas such that there is no longer & significant increass in cradit risk since initial
racognition, then the endity reverts to recognising impaimment loss allowance basad on 12-month ECL.

ECL is the diffarence hetwean all contraciual cash flows that are dus to the group in accordance with the contract and all the cash
fiows that the entity expects fo receiva (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are the éxpected
credit loszes resuiting from all posslble defauit avents over the axpected life of a financial instrument, The 12-month ECL is a
portion of the lifetime ECL which results from default avanis that are possible within 12 months after the reporting date,

ECL impairmeant logs allowance (or reversal) recognisad during the period is recognised as income/ expense (n the Statement of
Profit and Loss,

De-recognition of Financlal Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers tha financial assat and substantially al risks and rewards of ownership of the assst to another entity.

it the Company neither transfers nor retaing substantially all the risks and rewards of ownershlp and continues to coniral the
trangferrad assat, the Company racognizes its retained interest in the assets and an associated Kabillty for amounts it may have

o pay.

if the Company retaing substantially all the risks and rewards of cwnership of a transfermed financial assst, the Company
continues to recognise the financial asset and also recognises a collaterallsed borrowing for the proceeds received.

b) Equity mstruments and Financial Liabilities
Financial liabifities and equity instruments issued by the Company are classifled according to the substance of the contractual
arrangements entered into and the definitions of a financial Rabiity and on equity instrument

Equity Instruments

An equity Instrument is any contract that evidences a residual interest in the assets of the Company aftar deducting all of its
Nabilities. Equity instruments which are issued for cash are recorded at the proceeds recaivad, not of direct issue costs. Equity
mstruments which are issued for consideration other than cash are recorded at falr value of the aquity Instrument.

All equity investments in scopa of Ind-AS 109 are measurad at falr value axcapt for equity invastment in nondisted Companies
wwning oil and gas blocks. Equity instruments which are held for trading are ciassified as at FVTPL For all other equity
Instruments, the company decldes to ciassify the same either as at FVTOCI or FVTPL. The company makes such election on an
Instrument-by instrument basie. Tha ciaasification ls made on initial recognition and is imevocable

Financial Liabilities

1) nitial Recognition
Fnancial Rabilities are ciesaified, at initial recognition, as financial Kabillties at FVTPL, loans and borrowings and payailes as

appropriate. All financial Kabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs,




2) Subasquant Measuremeant
The measurement of financial llabilltes depands on thalr classification, as described below

Financlal liasbilitias at FVTPL
Financial Babilties at FVTPL inciude financial llabillties held for trading and financial Kabfities designated upon initial recognition

as at FYTPL. Financial lisbiMies are classified as held for trading if they ara incurred for the purpose of repurchasing in the near
tarm, Galns or lossas on liabilities held for rading aro recognised in the Statement of Profit and Loas,

Financial guarantee contracts lssued by the Company are those contracis that require a payment to be made to reimburss the
heldar for a loas it Incurs because the specified dabtor fails to make a payment when due in accordance with the terms of a debt
instrument. Financial guarantes contracts are recognisad initially a= a liablity at fair value, adjusted for transaction costs that are
diractly attributabde to the issuance of the guarantee. Subsequently, the liabillty iz measured at the highar of the amount of loss
allowance determined as por impairment requirements of Ind AS 105 and the amount recognised less cumulative amortigation.
Amortization is recognlsed as finance incoma In the Statemant of Profit and Loss.

Financial Kabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measurad at amortised cost using the EIR
method. Any difference between the proceeds (net of fransaction costs) and the setflement or redamplion of bomowings is
recognised over the tarm of the borowings in the Statement of Profit and Loss.

Amortised cost is calculatad by taking into aceount any discount or pramium on acquisition and fees or coats that are an integral
part of the EIR. The EIR amortisation is includad as finance costs in the Statermnent of Profit and Loss.

3) De-recognition of Financial Liabilities
Flnancial abilties are de-recognised when the obligation specified in the contract is discharged, cancelied or axpired. When an

axisting financial Rabilty is replaced by another from the same lender on substantially differant tarms, or the terms of an existing
Kabillty ars substantially modifisd, such an axchange or modification is treated as de-recognition of the original abillty and
recognition of a new Eabiity. The differance in the respective canrying amounts is racognised in the Statement of Profit and Loss.

¢} Offsetting Financial inatruments

Financial asgets and financial liabillties are offsat and the net amount is raportad in the Balance Sheet if there is a currently
anforcaable lagal right to offaat the recognised amounts and there is an intention to ssitle on a net basis to realisa the assets and
settle the llabilites simultansously.

Employse Benefits

Defined Contribution Pian

Contributions to defined contribution schemes such ag provident fund, employees’ state insurancs, labour walfsre are chargod as
an expenee based on tha amount of contribution required to be made as and when servicas are rendered by the employees. The
above bonefits are ciassifled as Definod Contrlbution Schames as the Company has no further obligations beyond the monthly
contributions.

Defined Bensfit Plan
The Company algo provides for gratulty which Is a defined banefit plan, the labillties of which is determined based on valuations,

as at the balanca sheet date, made by an indapeandent actuary using the projected unit cradit meihod. Re-measurement,
comprising of actuarial gaine and losses, in respect of gratulty ane recognised in the OCI, in the period in which they ocour. Re-
measurement recognised in OC) are not raclassifiad to the Statement of Profit and Loss in subsequent periods. Past service cost
is mcognised in the Staternent of Profit and Loss in the year of plan amendment or curaiiment The classification of the
Company’s cbligation into current and non-cumant is as par tha actuarial valuation report.

Leave entitlantent and compensated absences

Accumulated leave which is axpacted to be utiisad within next twelve months, is treated as short-term employee benefit, Leave
antitltement. ether then short torm compensated absences, are providod based on a actuarial valuation, similar to that of gratulty
benefit. Re-measurement, comprising of actuarial galns and losses, in respact of [eave enfiflament are recognised in the
Statement of Profit and Loss in the period In which they occur.

Short-term Banafits

Short-term empioyes banefits such as salaries, wages, performanca Incantives atc. are recognised as expenses at the
undiscounted amounts in the Staternent of Profit and Loss of the period In which the rejated sarvice is rendared. Expenses on
non-accumulating compensated absances is recognised in the period in which the absancas ocour
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Cash and Cash Equivalents
Cash and cash equivalanis in the Balance Sheet comprisas of cash et banks and on hand, which are subjact to en insignificant
tisk of changas In value,

Foreign Exchange Translation and Accounting of Foreign Exchangs Transaction

Initial Recognition
Foreign cumency transactions are initially necorded in the reporting currency, by applying to the forelgn cumency amount the
exchanga rate hatwaan the reporting currency and the forelgn currency at the date of the transactior

Conversion

Monetary assets and liabillies denominated in foreign cumencies ane reported using the ciosirig rate at the reporting date Non-
monetary itams which are carried In tarme of historical cost danominated In a forelgn curency ane reported using the axchange
rate at the date of the trangaction,

Treatment of Exchange Difference
Exchange differances arising on seitiemant/ restatemant of short-term foreign cumency monetary ausets and liabllitles of the
Company are recognised as incoms or expenss in the Statement of Profit and Loss

Revenue Recognlition

Revanue {other than for thess items to which ind AS 108 Financlal Instrumeants are applicabls) |s measured at fair value of the
consideration received or raceivable. Ind AS 115 Ravanue from contracis with customerns outiines a single comprehensive model
of accounting for revenue arising from contracts with customers and supersedes current revenue racognition guldance found
within Ind AS.

The Company recognizes revenue from contracts with customers based on a five step modet as sat out In Ind 115

Step 1: Identify contract(s) with a customer: A contract is definod as an agreement between two or more parties that creates
enforcaable rights and ohligations and sats out the criterla for every contract that must he met

Step 2: Identify performance obligations in the contract A performance obligation is & promise in a coniract with a customer to
tranefer a good or sarvice to the customer.

Stap 3: Determine the transaction prica: The transaction price is the amount of considaration to which the Company expects to be
enlitied in exchange for transferring promised goods or services to a customer, excluding amounis collactad on benalf of thind
parfies.

Stap 4: Allocate the transaction price to the performancs obligations In the contract For a confract that has more than one
parformance obligation, the Company allocates the transaction price to each parformance obfigation In an amount that depicts the

amount of consideration to which the Company axpects to be enfitled in exchange for satisfying each performance obligation.
Step 5: Recognize revenue when (or as) tha Company satisfies a performanca obligation

Dividend income is recognised when right to raceive the same is established

Interest is recognised on a time proportion basls taking in to account the amount cutstanding and the rate applicable. Discount or
premium on debt secusities held is accrued over the period to meturity.

Revenue is measured at the fair value of the consideration received or receivable at the transacted price,

{iy Reavaenue from the sale of crude oil, condensate and natural gas, net of value added tax and profit petroleum to the
Government of indla, is recognized on transfer of custody to customers, and the amount of revenue can be msasurad reiably and
it is probable that the economic benefits associated with the trangaction will flow to the Company.

{il) iIncome from sarvice if any is racognized on accrual basis on lts complation and is net of taxes

Other Incoms

Interast income is recognized on the basis of time, by reference to tha principal cutstanding and at affactive
interest rate applicable on initial recognition.

Dividend Income from invastments is recognized when the right to receive has been established

Income Tax

Income tax comprisas of current and defered income tax. Income tax is recognised as an expense or incoms in the Statement of
Profit and Loss, axcapt to the sxtant it retates o items directly recognisad in equity or in OCI.

Advance taxes and provisions for current moome taxes are presanted in the balance sheet aftar off-setting edvance tax paid and
income tax provision ariging in the same tax jurisdiction and whers tha ralevant tax paying units intends to satile the asset and
liabillty on a net basiz.

Currant Incoms Tax

Current income tax Is recognised based on the astimated tax lability computed after taking credit for allowances and exemptions
in accordance with the Income Tax Act, 1661. Cument income tax assets and liabllities are measurad at the amount axpected to
be recovered from or paid to the faxation authorities. The tax rates and tax laws used to compute the amount are those that ane
anacted or substantivaly anacted, at the reporting date.

Deferred Income Tax

Deferred iax is determined by applying the Ealance Sheat approach, Defarred tax assets and Kabilities are recognised for all
deductible temporary differences batwaen the financlal stataments’ carrying amount of existing assets and Tlabiitiss and their
respective tax bass. Defarred tax asssts and Nabillties are measured using the enacted tax rates or tux rotes that are
subatantively anacled at the Balance Sheet date, The effect on deferrad tax assets and liabifties of & change in iax rates |s
racognised In the period that Includes the snactment date. Deferrad tax asssls are only recognised to the extent that it is probabla
that future taxahble profits will be availabla against which the temporary diffsrancas can be ufilised. Such assets are

each Balance Shest date to reassess realisation,



Dafarrad tax assets and isbilities are offset when there is @ legally enforceabls right to offset. Curment tax asasts and tax liabilities
ars offset where the entity has a legally enforceable right to offset and intends either to saitle on a nat basis, or to realise the
assat and settle the Kability simultaneously

Minimum Alternative Tax (MAT') under the provisions of tha Income-tax Act, 1961 is recognised a8 curent tax in the Statement
of Profit and Loss. The cradit available undar the Act In respact of MAT paid is recognised as an asset only when and to the
extent there is convincing evidence that the company will pay normal income tax during the period for which the MAT cradit can
ba carried forward for sat-off against the normal tax Rability. MAT credit recognised as an aaset |s reviewad at each balance sheet
date and written down to the extent the aforesald convincing evidence no longer axists.

Impairmant of Non-Financial Assets
As at sach Balance Sheet date, the Company assesses whether thers is an Indication that a non-financlal asset may be impairad
and also whether there is an indlcation of reversal of Impairmeant loss recognised in the previous periods. If any indication exists,
or when annual impairment testing for en asset is required, the Company determinas the recaverable amaount and Impalrment
loss |s recognised when tha carrying amount of an asset excesds its recoverable amount.
Recoverable amount is determined:

= in case of an Individual assat, at the higher of the assats' fair valse less cost to sall and value in use; ant

- In case of cash generating unit (a group of asssts that generates identified, independent caah flows), at the higher of cash

generating unit's fair vakse less cost to sall and value in use.

In assesaing valua in use, the astimated future cash flows are discounted to thelr presant value using pre-tax discount rate that
reflects current market assessments of the fime value of money and risk specified to the asset. In detemmining falr value less cost
to sell, recent market transaction are taken into account. If no such transaction can be identified, an appropriate valuation model
Is used.

Impairment loases of continuing operatlons, Including impairment on inventories, are recognised in the Statement of Profit and
Loss, axcept for properties previoualy revalued with the revaluation taken to OCI. For such propertles, the impaiment is
recognised in OCl up to the amount of any previous revaluation.

When the Company conslders that there are no realistic prospects of racovery of the asset, the relevant amounts are written off. |
the amount of impaimeant loss subssquently decreases and the dacrease can be ralated objactively to an event occurring after
the impaiment was recognised, then the previously recognised impaiment loss is reversed through the Statement of Profit and
Loss.

Trade racaivablas
A receivable is classified as a ‘trade receivable' If It is in respect of the amount due on acoount of goods sold or services rendared
in the'normal course of business. Trade recsivables are recognised inltially at fair value and subsequently measursd at amortisad

cost using tha EIR mathod, iess provislon for impairmant.

Trade payables

A payable is clessified a8 a ‘trade payable’ if it is in respect of the amount due on acocount of goods purchassd or servicas
racelved In the normal course of business. Thege amounts reprasant liabliities for goods and servicas provided to the Company
prior to the end of the financlal year which ara unpald. Thase amounts are unsecured and are usually seitled as par the payment
terms stated in the contract. Trade and other payables are presentad as cument liabilities unless payment is not due within 12
months after the reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost
using the EIR method.

Inventories

The accounting traatment in respact of recognition and measurement of Inventory |s as follows:

{l) Closing stock of cruda oil and condensate in safeabls condition is valued at the estimated nat reallzable value in the ordinary
course of business.

(Ii) Stores, spares, capital atock and driling tanglbles are valuad at cost on first in first out basis and estimated net realizable
value, whichavar is lowar.

Inventores are parlodically assessad for restatement at lower of cost and not realizable value. On restatament, any write-down of
inventory to nat reallzable value is recognized as an axpensa in the period the write-down or loss occurs. In case of Increase in
tha nat realizahle value, the increase is recognized and reversed to the extent of writedown.

0Ofl and gas assets
The Company has adopted Full Cost Method of accounting for its Oil and Gas activity and all costs incurred in acquisition,

axploration and development are accumulated considering the country as a cost certre. O and Gas Joint Ventures are in the
nature of Jointly Controllad Assets. Accordingly, assets and liabilities as well as income and expanditure are accounted on the
basis of availabis information on line by line basis with similar itams in the Company's financial stataments, according to the
participating interast of the Company



ind AS 118, Leasas:
The company has adopled [nd AS 116-Leases affactive 1st Aprl, 2019, using the modified retrospective mathod. The company

has applied the standard to is leases with the cumulative impact recognised on the date of initial application (1st April, 2018).
The company's lease asset classes primarily consist of leases for Premises. The company assesses whather a confract is or
containg a lease, at incoption of a contract. A contract is, or containg, a lease if the contract conveys the right to control the usa of
an idantified asset for a period of time in exchange for consideration. To asseas whether 5 contract conveys tha right to control
the use of an idantified asset, the company assesses whether,

(i) the contract involves the use of an identified asset

{ii) the company has substantially all of the economic benefits from use of the asset through the period of the lease and

{iiiy the company has the rignt to direct the use of tha asast

At the date of commeancement of the lease, the company recognises a right-of-use asset {ROU") and a comeaponding lease
Kabidlity for all lease arrangements in which it is a lessee, axcept for leazes with a tesm of twelve montha or leas (short term leases)
and leases of low value assats. For these short tarm and leasas of low value assats. the company recogniges the lease payments
as an operating eppanse on a straight fine basis over the term of the lease.

The right-of-use assets are inltially recognised at cost, which comprisas the inltial amount of the lease liabllity adjusted for any
lease payments made at or prior to the commancament date of the lease phus any inltial direct costs less any lease incentives.
Thay are subssquently measured at cost less accumulated dapreciation and Impaiment [osses, if any.

Right-of-use assets are depreciated from the commencement date on a straightine basis over the shorter of the lease tarm and
useful ke of the underlying asset.

The |sase liabllity is initfally measured at the present value of tha futurs leass paymeants. The leasa payments are discounted
using the interast rate implicit In the lease or, if not readily determinable, using the incremental bomowing rates. The lease liabikity
is subsequenily remeasurad by increasing the camying amount to reflect interest on the lease fability, reducing the carrying
amount to reflect the

lease payments made.

A lease labllity is remeasurad upon tha occumence of certain svents such as a change in the laase term or a change in an index
oF rate used fo determine laase payments. The remeasurement normadly also adjusts the lsased assets.Lease lisbility and ROU
asset have basn separately presented in the Balance Sheet and lease payments have been dlassified as financing cash flows,
Eamings Per Shars

Basic eamings per ghare is computed by dividing the net profit or loss for the period attributable to the equity sharsholders of the
Company by the weighted average number of equity shares outstanding during the period, The weighted average number of
aquity shares outstanding during the pariod and for all pariods preasentad is adjusted for svants, such as bonus shares, other then
the conversion of potential aquity sharas, that have changed the number of equity shares outstanding, without a comesponding
change in resourcas.

Diluted esrnings par share is computad by dividing the nat prefit or losa for the pesiod atiributable to the equity shareholdesrs of
tha Company and weighted average numbar of equity shares considarad for deriving basic samings par equity shars and also the
waighted average number of equity sharea that could have been issued upon conversion of all dilutive potential equlty shares,
The diustive potential equity shares ara ad|ustad for the proceeds receivable hed the aquity shares been actuclly issued at fair
valus (l.e. tha average market valua of the outstanding aquity shares).

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obllgation (legal or constructive) as a result of past events and it is
prabable that an outfiow of resources embodying economic benefits will be required to settle the obligation, in nespect of which a
reliable estimate can ba made of the amount of obligation. Provisions (excluding gratuity and compensated abssnces) ara
detarmined based on management's estimate requirad to settle the obligation at the Balance Sheet date. In casa the time valua of
money is material, provisions are discounted using a cument pre-tax rate that reflects the risks specific to the Rability. When
discounting is used, the Incraasa In the provision dus fo the passage of time is recognised as a finance cost. These are reviewed
at each Balanca Sheat date and adjustad to reflact the current management estimatas,

Contingent liabilities are disclesed in respect of possible obligations that arise from past events, whose existence would be
confimed by the occumrence or non-occurrence of one of more uncantain future svents nat wholly within the control of the
Company. A contingent Rability also arises, in rare cases, whene a liability cannot be recognised because it cannot bs measured
reliably.
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Oilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statemente as at 31 March 2023

Note 3B : Right of use Assets

\

Amt in Lakh
Particulars Building Totel
Gross carrying value
As at 31 March 2021 805.35 805.35
Additions 79.92 79.92
Disposals/ adjustments (30.34) {30.34)
As at 31 March 2022 854.93 854.93
Additions 1,064.22 1,064.22
Disposals/ adjustments
As at 31 March 2023 1,919.15 1,919.15
Accumulated depreciation
As at 31 March 2021 497.12 497.12
Additions 214.30 214.30
Deductions/ adjustments -
As at 31 March 2022 711.42 711.42
Additions 244 45 244 .45
Deductions/ adjustments
As at 31 March 2023 955.87 955.87
Net carrying value
As at 31 March 2021 308.23 308.23
As at 31 March 2022 143.51 143.51
As at 31 March 2023 963.28 963.28
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Olimax Energy Private Limited

Notes to tha Consolidated ind AS financial statements as at 31 March 2023

Note 3C : intangible assets

Amt in Lakh
Computar Acquisition Cost

Particulars Software Amguri Block Totel
Cost or desmed cost {gross carnrying amount):
Balance as at 31 March 2021 1,034.34 - 1,034.84
Additions 0.47 6,432.58 65,433.05
Adjustments (foreign exchange difference) 11.24 - 11.24
Balance as at 31 March 2022 1,046.55 6,432.58 7.479.14
Additions 184.12 194,12
Adjustments (foreign exchange difference) -
Balance as at 31 March 2023 1,240.67 6,432.58 7,673.26
Accumulated Amortisation
Balance as at 31 March 2021 854.36 - 854.36
Amortisation charge 87.26 597.88 885.14
Adjustments (foreign exchange difference} 8.52 - 9.52
Balance as at 31 March 2022 951.14 597.88 1,549.02
Amortigation charge 13248 876.28 808,76
Adjustments (foreign exchange difference) (2.61} - (2.61)
Balance as at 31 March 2023 1,084.01 1,274.16 2,355.17
Net carrying value
Batance as at 31 March 2021 180.48 - 180.48
Balance as at 31 March 2022 95.41 5,834.70 5,930.41
Balance as at 31 March 2023 159.66 5,158.42 5,318.08
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Oilmax Energy Private Limited
Notes to the Consolidated ind AS financial statements as at 31 March 2023

Particulers

Nom-cETRNt (AT cost and unquoled
Invasiments in joint vestures *

5% Share in proftifioss) in Zuberi Axfan Jolnl Venlure
5% Shere In profitiioss) in AESL FRIL Joinl Yenture

Bhawhe in profit fron joiet veniums

Bggragate amoun| of quoted invesimants ond markel valee themol
bogragate amouml of unquoled Tnvestianis
igoregale smount of inpalment slowance in B ik of vesimenis

nveesiments camied at cosl
nvesimants camiad st i valua through ofher comprehendive income §FVTOCT

In foreign

Eiralum Energy Group Lid

40,40,54 1 (3¥sd March 2022 : 40,40,541) Ecuity shura of Siraurn Enargy Groyp Limited of USD of 0.0 ully paid up
100,000 (31 Aarch 2022: 100,000 ) squity shares of Girlum Ensrgy Group Limiied of ST 10 aach, fully pald up

Other investmant
Zom Compon Bondy-( f of Anirit urban Agrofoods Pyl Lid™ { 180 Units of Ra 1,00,000¢ Each)

Investmant in CMMIPL
132000 Equily sikare of CMANIFL of face value 10 sach @air Value 50 on Mar 2023 i Ra 4.3 par shank

Dvmikcar Malurel Resourcas Pl Lid.
DFROPL gutangin for ORMPL Ehare: Ogilan}
Less ; Prerdsion for dir nillos

Imvasiments in convertible rotes of Vaan Bleciric kol Privabe Limiled*

nvadimenis in equity shares of Vaan Group and Holding Limited

21,500 (March 31, 2022 Nil) equity shares of Vaan Eleciric Moto Private Limited of INR 10 each™
100,000 (March 31, 2022 : 4,00,000): Ecuity thares of LS 3 013 ek

o8 inpaioment alowance on ivvestmsnils s Vaan Group and Holding Limited

Aggregete amoun of quated invesiments
awicel value of qmoled imustmanis

*Thesse notes are converUble inka fxed number of acquity

[0 L]

4110

LaRT

Manch 2 2083 Manch H. 3022

HMerch 2023 31 March 2022

1,700 T8

149 84

To1.08
B33 08
{1.82091)

10.00
{10.000

247088

1.660.23
270

137 46

781 90
20

10.00

10,08

2409

*Thase are designeiad 29 FYTOC! s they ane nol heid for ding purposs and are sol in #en of business as the Company, thus disciosing Lhvelir fair value change in profit
and loxs wil nat reflect (he purpass of holding. During tha cwment year, Invesiment in converiible noles smounding bo INR 578 35 lekhs have: been commrted o squity shares

Nobe 5:  Loamy and Advances

Comaideared Gand
Comitiered Doubihl

Dther Company



articutare

n Fed deposk - with matudty of mors thas 12 monihs

om cunett polion disciossd under nan qument fhalenos sy mane: tun 12 montha) - Lisr

meresl socried on deposiks

Note 7 : Incomve tax assats (net]

pamie
provision of sarfer years
lemporary diienences
) A d i other Incomsa
PUrHCHgErS
L
PIOTE OF 1028

Remesiuremants of post employmend benalil obigaions

() Reconcillation of sffactive tax rats

Profit/ {Loas) before tao

T using the Company's domestic iax mte (Cumrent year 25 17 % and Prondous Veer 20,98%

Tax offect of :
Shor{Exoess) provision of snrler years

Fomporary difarences

Siedl of curremt yearlosses for which defumed tmr axset is recognized
Fax axpense a3 parStetament of Profit & Loss

Sfardien [y vt (e ney narend 1

{d) ncome tax axsets (net]

Fwticulars
Afvania Eiocand TDE (el of provision)

par e Income-tax Act, 1961
ior expecied aredit loxs on imanois] sszeis
fior dimirelion in investmenta
delined benall obiigalion

cay korward depreciation o the: axdend of defamed Lax Robilties
Bamell

Pa i slars

epdnl RGN

Sapital Aduances

Iduance deposit for purchase of wanshouse
Sulles and Taxes Racahmble

Nods 18 ; iveniorian or NRY whichsver la

nishad Gands
nasd aneata

AR
# March, 2022

el sl

11 oaE s14

H2MEL
(303 1%

1,158 08
57

NN

Asat
31 March, 2023
24374

"

1488
182 65
129

As 8t
31 March 2023
53

400,00
198 77

Asat
o Mt A

TAS

Az mt
# March, 3622
4817
21600
732

MR O)

i,Me.10
191117

1.07280
40,00
{e.02)
L42%

AS 3
31 March M2
I

156087

7.2

TS
1343

As ot
H March, X2
4228
51628
400 00

Asat
+l Mareh 57



Note 11: Current investments

Amt in Lakh

] As Mt Mo, of 1
Partioulars No. of sharestunits| 31 March, 2023 | L, o | 1 March, 2022
Brvaatmonts valued at falr value through profit wed loss (FYTPL), fully peld up, unless otherwiss satvd
invesiments in Egquily Shares [Quoted)
orvesiatantt st ol bt fiiy b (Quotel)
Aditys Bida 5L Money Manager Fund Rag (G) 52,000,38 10045 -
Aditya Birta Sun Life Liquid Fund (@) 61,035.82 a8 ~
Liguid Fund Rag (G 150981 4077 -
Liquid Fund {3) 1,278 385 -
Pru Liuid Fund (@) 17,053.87) 5539 -
Pru Money Markel Fund Reg (3) 31259751 10047 .
| Pru Cvamighl Fund {G) 8.4 118 -
Indéa Low Durslion Fund 16,794.70 a0t 2651544 0.2%
Kolak Liquid Fund Reg 4,512.37 45,79 -
Kotak Money Markel Fund Reg {3) 254087 100.43 -
Higpon Indla Mnney Maral Fund (G} 1420 82 s0.22 -
Tata Money Markel )] 2.513.52 10048 -
564 Liquid Fund Reg Plan (G) 535 90 2059 -
ivvesimand s Mutual Fund - 1,314,983
1,75582.12 2,237.85 25,615.44 0.22
Cu it irvestm 1,75.582.12 222785 ;E G15.44 0.22
Az =t AR
|Particuters 31 March, 2029 | 1 March, 2022
Agg regain amount of quoled lnvestmants and merkel valus therool 228 [¥--3
Agg regeds amount of unquoled imvestments - -
Aggregale amount of impairment in value of invesiments = x
Note 12 ; Trade receivables Amt in Lakh
As A at
fjurticutus 31 March, 2022 | 31 Maarch, 2022
Trade R good - Ui 7,508.57
+Ruqalable om reisted party (rafer nobe 40) W
Othern - 0, T88.22
Trade Receivahies which have significant increase in Credit Risk $3.50
( doubiful * .58 MM
Lkt : Alowamcs far eogpcted cradit loxs .34
8,403 85 0.706.22
| Snbilled Daldors 455,18 514.08
[Total Trade ceceivables BA50.54 10.351.20]
Moe 12.1; Ageing of Trade Recaivables
[ 2022-23 Cutstanding for following periods from due date of paymerit
Particulars Nox Dae Lesatmn &| & -1 12 yars 23 iors than 3
1} Undisputed Trade receivabins — considered good 2,972.89 1.190.356 125.03 733.33 3.382.07 53.50
455,18
358 6268 3.03 428 80
182.87
Less: Allowance for credil imparment
otal Trade Receivables 297289 |IG}’2.AZ 188.01 735.35 3,810.87 246,37
2021-22 Outstanding for following periods from due date of payment
Not Dus Lessthans| §months -1 Mads tham 3
Particulers et R 1-2 yuaws 23 yoanra
1 Undispuled Trade receivables - considered good 2342.82] 241867 228.22 53.50
30.97 36.00
30.41 438.50 4,843 47
192.87
2,342.82 2,447.54 258.63 474.50 5,036.34 53.50
Amt in Lakh
As ot Asat
31 Mawch, 2023 | 3 March, 2022
193543 47083
1,061.60
#H.72 28.08
1,877.15 ¥ m




a 3
31 March, 2023 31 Mavch, 2003

0 wpto 12 monihs Under ken 2000
Iadarity more Son 12 monis ueder e .00
Non curast potian disciosed under non coment (balence malwity more 1hon 12 months

An st Az 3t
amno oy o Yy o my permon, o
which sny director ks 8 panieer, 2 director of 8 member.
Particulars AL A a1
H Murch 321 T Mach W27
IHiaeSt Accrmed on Losnd 1838
Interest Actued om Fixed Deposil 290 wdar
Amount receivable om joisl operator T4 23
Aunount necehrble sgainsl sele of Pallcipaling interes! in Block 9764 7E0,00
Margin Monsy depesi 2708 1174
- 874 Gd3.Bd
Expon banails nioshables 168,18
Loant to rairied parlies {refer nole 36) 218.72
As ut at
eapenae 341,83 BER.
41048 470
Asasis-unbiled WP FALTE
462 237
Io Suppiiens 102388 26317
Provision for daubiful sdvanoe o suppliers el d
™ I MasA
Particulars Asat Asat
A Merrh PN A Mareh A9
Authvorfesd
5,000,000 {37 March 2022: 8,004,000) aquity theres of R 10 sack
E8,07,244 (31 March, wquity shares of Ra 10 sach S60.72 05
Luss : Rt Imm gharsholder wilh put oplion sight (reker nole no 48) 1053
56,07 244 S68 72 50,00.537 580.35
ksaued during the yeor
EShane 1.06.293 10,83
Shares at the sading of $he yest 58,67 244 ] 56,67 244 56872

Rig hiv, praferences snd restrictions atiachad W aguity shates

The Company has a singhe cless of aquity shares. In reapect of every equity shave (wheiher fully paid o partly paid), voiing rights andfor dividend shall be Lhe same proponiion a5
tha pakd up capliial on such squity shere: besrs to 1he tolal paid up aquily shvare capital of e Company

Failure to pay any smount called ug on shares may lkead jo forfellurs of Lhe shane:

On winding up of lhe Compamy, v holders of equity shares will be anlifed Lo recsive: the residual ass=ls of Lhe Cx ramaining sfter of el p L]
propariton of Lhe pakd up sham bears o the 1otal paid up squity share capilal of the Company



Noba 17.1: Datails of Sharsholders holding MoTe tham 5% of shams

Pariiculars

Eruily shares of Rs. 10 each held by -

Lees : Cumend kaluriSes: of long Lewm dabt

343,000 {31 13.20 ; 242,000 Opflonally Convertible Preference Shares Rs.10 aach, fully paid iy
Loana and advincas from nelated parties (uswcwned)

Dimayx, Enengy Pvt Lid

Bhvort
cuuamlluumuofmmant

Incorporaie Loa,
mwunMManmmm
Loan from Direclor

-Refaled paries (Rafae Note 14}

mwmmwmuwmmmm
The Subsidiary Company Asion Essgy & Limited hae

Namber

24,33,000 {0
3,16,000.00
23,180,900 DO
'rmw

453,821 00

% to toisd shares
In the chass

% to toisl showes
Nussber o the gk
Han
4,18.600.00 L
4,08,200.00 To4%
4,18,000.00 LErL
7,43,200,00 1201%
34.81,354.00 a.57TH%
B2 457.00 142%
As 3t
41 Marsis T T Mol WY
42263 407.99
(162.18) Bo 25
60
™A WL
183.18 8825
0T
1,607.14 401 17
190
4TH M [T}

avalled vehicls losns. knlarest rate charged is fxad ol 9.00% p & for all loans excapl one loan which is ol fxad rals of

and have baen iypoliecated for Lhe said bomowings. The bantreinga

10% p.a The wehicles finanoed through such bomowing ame forming par of ihe prop pland and

will b repaid by Lhe sunsidiary Company in squal predetermined inslalments over & period of 48 months rom the bomowing origisalion dots

Vahicie loans from BMAY Financial Services amounting io Rs.8701524 (31.3.2022: TES0412) are sacured againsi respeciive vehicles. They cary interaat rate of 4.0% par annum.
The instaiments ore: poid on 4 manthly basis tor 2 pedod of 38 months However principla smou of R 24,12,208 aslong with Interes! I | be payabls with 35 monies and principls

amount of Rs 80,657,792 along with imterest s to ba in 35t mondh.

Unzaoured indwr Corporale loan of Rs NI P.Y Re 200,72 Lakh), il cames inkerai 9 % p.a

Waorking capitel facilites mm bask:

mmwm&mwmslwmmmmmmmmm
way of personalsacurity of Kapll Gang (Direclor), Pilu Garg (Promolsr) and Aman

winking capiial facilties,

The o A
e ol o b Rbaedd Ty thn ol by Comnpanty sxtepl for Tollowing nstances:

o Myed Jecember
and -1+
on \larch 2023

sialemanis.

trypolivecalion of slock and book debis of e subsidiery Gompamy The fucily bs alss secursd by
Garg (relalive: of promoler and dirsckor) mimmmeMbMuﬂ1mmm
uamuumsuuumatmmmuwwuunﬁumnmmmwmm suth

8,773.09
551402

) Reprosents loan taken by a subsidiary from ks Direclor. The same ks Imeres! free ind repayaibia on damasd

(=) The Group has ullised tha bommowings Fer he spacific purpota for which il was obloinad

{1 The Holding Company or oy other anlily in the Group is nol deciared willul defouliar by any bank or Snencial insiiuton o lender during the year and & has
omananly,

prezoribed s (he iprme of bomowing,

Purticulars

Cash and cash aquivalents
Cumerl bomowings
ofi=curant Domowinga inchiding cument maturisies)

Fwrase Bl bt

TRE0AT

9,550.08

of current aesels filed by the Subsidiary Compamy with hank is in agresment with Lhe: books of accounds for afl ha quaniars in which auch returms/slisiamenms wers

e basks provsionsl

and hoaou they nol mequied lo any

lied with the app

1,728,858
sB51

2,Tel
40147
331 060



Particiiers Caeh amd
cash
squivalents

Mt dabbl 2y ot March 31, 421 227424
Cagh flow (nel) 208
Borrowings taken
Borowings rpaid
Inleresi anpanze
Inberesd paid
Eloct of other adj g forelgn ga diffiersnos 108.3¢
Excess lquidityl (net debd) ax st March 31, 2022 2,79540
Cash fow {nel) (116713
Bormowings Loken
Bormomings repald
Interest expanse
Interesi pakd
Eifect of ofher adiustments inchuding forsign axchange difiersmca 11830
Excess Raukiw (et debif) weat March 4. 202 17k

Farticulars:

Dihar Hon Cument Liab
Sontract Ra billy - nevenues recsived in advanoce frefer note 45)

Parti culure
Movlsion For emghoyes banefits :
Srahuily-NC

Srovision for Decommissioning of Ampur Bloek:
“rovision for axpented

ouistanding duss in
Tolal ouistending dues 1o crediiors oiver than mioro snterprise and small erteprise

() Olaouted dwes = MEME.
Dirurived it « Olladrs

Man-cuTem Curne Totel
{imchuding
cumet
maiuriies)
{247 BT, 2
41200
112500, (000,000 (w25, 00
4047 400.0C 440,47
(203, (152 (33.55,
nw oM 2007
82 11218
K. {40147, 208242
ot {1,187 1%
{8000, {13,070 85 (14.050.85
55.29 13,814 58 12,670 14
Qe 2.7, e
A0 4276 To18
102 i:ll.w: 11522
kA . naran
Az =t AR 8T
I March, 2023 ¥ March. 2082
LRLLE ) 5.207.5i
L
BEQ.33 2309
S50 GAT2.AE
92385
50.00
Tob 3 T48 2t
20081 115 4
16,62 1962
1.0t 0
11955 1,7 %05
Asat A
A1 Muerh HTT H el WD
um
10189 $0.00

L] At
X Mmrh 2T1 3 March, 2k

9453 .10
24247 18293
B4 15711
Ak at ot
4,083 02 6,T00.68
w IS WA LS B l'.iﬁ'-‘
1-2 yhars 23 yaarw n Total



WX vl

12 yaary 23 yours

The Coarpany has smounts due b micrs snd small suppliers registarad under the AMcro, Small snd Madium Erarprises Developman Aol 2008 (MSMED Act), &5 at 31 Marh

B
Tiee disciosurs purssand Lo Bwe s2id Act s a8 under

Particulars

The principal amownt and Lhe inteves] dus thinkn remaining unpaid Lo any sappier of e and of aach S0C0URING Yoor,

The amount of interes! paid by the: buyer iy Lerms of saction 18 of the Micm, Small and Medium Enlanprises Davelapement Act, 2000, along

wilh the smounl of the: payment made to 1he sepplier beyond the appointed day during sach accounting pear;

The smount of interest dme and payable for (he period of delsy in raking payment (which have been paid bul beyond the appoinied day
during e yeary bul withoul acding (ho interes! speciled under the Micro, Small and Medfum Enleprisas Daveltgrnant Ay, 2005,

The amount of inleresi aocnsed and remaining unpaid at lhe and of &ack accounling year; and

mm«mmrmmmmammmmmenmyem.mmmmummmmn

wctually paid 40 the small fsa, for tha purp daducibl &
Med P pment Adl, 2006,

Pasticutar

Galary Payabin

Dukias ond bex paysble

Expunias Payibe
idvanca recatved from Joini ventuner = Amgud
Coniract Liobiltien

other cureni Rabiles

Srovision for taxallon

under saction 23 of (he Migro, Small and

Asat As ot
3 March. 2025 M Mavch, 2822
Ll T 56508
I rir
Ax st Az at
41 Merrh W13 Y Merrk M7y
2038
78027 08 77
0.a7
1,340 88
L1.:)
AR AN
2l Wareh WA M Marh A2
L L 18 04
12024 40 AR
As ot Asat
M Marrh 373 M March 32
133920 1,215,854



Qilmax Energy Private Limited

Notes to the Consolidated Ind AS financial statements as at 31 March 2023

of Nalural Ges
from snergy senvicas
from consultancy Sanvices
cantiva

Note 27 :
Particulars

nterest income

= on Loan

= of Income Tax refund

- ont Fixed deposit

- on finencial assate at amortized cost

Corporate Guarantes Income

Sale of gas and oll prior fo production
Scrap sals
Profit{loss) on sale of Commodities (net)
Qther Income

Shart tarm capital Gakn on invesiment
Profit an sabe of cument nvesiment
Profit an swle of plant.property & equipment
Unrealised Gain On Mutual Funds

Realised Galn On Mulual Funds

Bain on Falr Valua of Invt Through PL
Reimburssment of Admin expensa from JV
Rewvenue from congultancy service

Total Other income

Note 28 and Shavre of from

Particulars

and logistics mpentas

Consultancy and professional charges
Manpower Costs
Sampling, Testing and Procassing
Other oparating axpansas
Royalty and Other statutory Charges
Sub-contracting charges
Stores and consumables
Camp asiabshmeant and mai nisnance
Machinary hire charges {refer nate 33}

hire charges (rafer nota 33)
Fuel rig expanses
Lahour chargas
Fraight expans as
Powar and fisl

anpansas
and maintenancs
and machinary
Other Statulory charges
Techwical consultancy charges

oinl opersting and share of exnanse from oroducing ol and oxs biock

Note 29

Particu lars
Invantories ot the and of the your
Inventories at the bepinning of the year
{increase)/Decrease In inventories
Net (Increase)/Dacreass in invantorias
Total

Note 30 benafit
Particulars

Selries, wages, bonus and alowances
Contributi on to provident fund and ofler funds

Graluily expanse
Stall wellare

epenses
Share based paymenis to employess [refer note 37.2.(H))
Total Emoloves benefit sxnense

in Stock of Crude Ol and Condensate

9,359.4
10,160,863

9178

YearEnded 31 March

285.77

2147
237.06

Year Ended 31 March
s
242.41
86.96
33415
23044
73.60
1,066.50
247717
2,488.24
174.82
16.92
890.60
84.84
441.01
a7.18
4244
2113

301.10

995.77
R4 43
10.075.73

Year Ended 31 March
s
7.35

{735
{735

m3

YearEnded 31 March

4,751.58
175.31
2212
117.99
323

K073

Amt in Lakh

Amtin Lakh
Year Enced k]
March 2022

2717
110.74
7.88

20.90
14.13

B26.93

2574
18.38

0.20
1.08

498
2248

1.008

Amt in Lakh
¥YearEnded 3
Mareh 2022

Amt In Lakh
YearEnded N
March

2,192.58
143.08

226.59
739

2.68D.82



Interest on Limvinding of P1 Consideration Payable
Other Eomowing coshs
Total Finance Coat

32: Other
Particulars

Advertisement

Legel and profassional Charges

Losa on sale of Paticipating inkerast in Block
Lodging and Boarding

Provision for doubtful loans

Traveling expences

Buginess promolon aXpenses

Met joss on account of foreign exchange fluctuations
Paymunt io auditors {refer nola below)

Printing and stafionery

Membarship and subscription chavrges

Filing Fee

Talephone and Intemet expenses
Impainment allowance on frade receivable
Insuranca

Intemet charges

Gtorage chargss

Security expenses

Directors sitting fees (refier nols 40)
Corporatm social resporisibility expenses (rafer noba 42)
héacellaneous expensos

Tatal Other sxpenses

Audit Fees

For Statitory Auci
“ees of Corlificates Issuad

Particufars

Excaplional lerns:
Tatal Excantional kems

Note 34 : Eamings per aquity shara

YearEnded 31 Mmch
2023

2018
10420

16.00
200,81
160.48
a7

Year Ended 31 March
2023

1,185.03

54.91

80.72
37854

2.00M.42

Year Ended 31 March

2053

YearEnded 3
March
3 /8284
2.502.64

At in Lakh
YoarEnded M
March 2022

13.11

54.88
0.20
1272
177.36
90.96

YearEnded M
March 2022
11.00
13- ]
11.99

Amt in Lakh
YearEnded M
March 2022

475,
dTa.0n

The amount considered in ascertaining the Company's eamings per share constituies the nat loss after tc. The number of sheres
used in computing basic samings par share iz the welghted avarage number of shares outstanding during the pericd. The number of
shares used in computing diluted eamings per share comprises the weighted average number of shares considered for deriving besic
samings per share and alsn the weightad sverage number of shares which could have been issued on comersion of 2l diutive

polentia] shares,

Baslc and diluted EPB
Parti culars

Profit computation for basic anmings par share

Net Profit{Loss) after Tax a5 per Stalnment of Prolit and Loss atirbutable to

Ecquity

Waighted
EPS -Batic and Diuted EPS
F o unll uk nar shara R

awvera e numbar of equlty shares for EPS computafior

YesrEnded 31 March
2023

{2,001.73)
56.97

(36.14)
10.00

YearEnded 31
Marrh 2197

3,829.94
58,04

85,99
10.00



Olmax Enorgy Private Limitad
Notes to the olidated Ind AS financial statements as at 31 March 2023

Note 35: Contingent Nabllities disclosures es required under indian Accounting Standard 37,
“Provisions,Contingent Liabilities and Contingent Assets”™ are given below:

(A) Dotails of Gurantess

Particulars Yeaur andad Yeaur snded
3 March 3023 % March 2022
Bank Guarantes 880 200
Conoorata Guranies 7 mnn 4000
Particulars Your anded Yoor snded
3 March 2023 31 March 2022
1 Labour law matier* 774 77R
M Emolovas vies musrentae o082 082
Total 840 Adn

* i ralation to terrnination of sarvices of an employee in earfier yaar.

2 Olher monies for which the Group is contingently lisble:

The Hon'tle Supreme Court of India ("SC*) by their order dated February 26, 20189, in the case of Surya Roshani Limited & Others ws EPFO, et out the
principles based on which allowances paid 1o he employees should be ideniifiad for incluaion th bealc wages for the purposas of compuletion of Provident Fund
coniribulion. Due to mamarous interpretation issues retaling to the applicability of SC jJudgement for the paet period, I any, the impact ks nol ascertainable at
present and consaquantly no effect has been given in the consolidated financial statemants.

R is not practicable for the Group to estimate the timing of cash outflows, I any, In respect of pending resclution of the above proceedings, @5 il is determined only
on raceipt of judgemants/decizions pending with various suthorities.
Note 36 : Ind AS 118 - Lesses

The Compey has taken offics premises on oparating lsase. The Company has entered inta & lsave and licenss sgreement for ueing of
ite offics pramises for 5 yaar w.a.f. 30 Novamber 2017 to 30 November 2022, with an oplion 1o renew the lease after this period,

1. Recopnition and derscognition
Right-of-use xssets:

{1) The Group has de-recognisad right-of-use assats of NIl (March 31, 2022; INR 30 34 lakhs) during the year on acoount of changss in lenms of the leass

arangements.
{il) The: net canrying valus of right-of-use assets as at March 31, 2023 amounts to INR 953 20 lakha (March 31, 2022 INR 143.51 lakhs) snd has been disclosed

saparataly in Note 38 to the consolidated financial statements

Lanse Liablities
3 o023

Particu lars 31-Mar-23 -Mar-22
Opening balance 138.68 azam
Add : Addition during the year 920,59 Taaz
Capitalizad during the year 987
Add :interact on loane abiltes 34,63 1378
Leaa : Paymant of leasa Babiliies including imerest (223.00] (229 53)

0.85 158 &8)
Tatal 880.98 REUE - )
Mor=cusment 20809 71,99
1 iment 672 86 86.89

The table below provides delgils regerding the coniractua] maturitiax of leass linbiites as at 31 March, 2023 on an wwiiscountad basis

Pt e slowrs: 3-Man-23 3-Mar-22

- Less than one year 254.68 132.27
~ Latar than ana year but nol kater than five vears 78878 1800
= Latar than five vasrs

1.044 44 14027



Note 37 : Segment Reporting a8 required under Indisn Accounting Standard 108, “Operating Segments” :

The aperating segments of the Group are

{1} Oi and Gas - consiats of sarvices provided ki customers having their pragence in oil and gea secior

{1§) Miinersl and other snergy sectors - contisis of sarvices provided to customens having their presence in coal, power and other energy sactors
{iE) Of and Gas Block-congist of revenue from sxiraction of ofl and gas

The following table pressnts revenue and results regarding the Group's

revenus from

articulars F-MaLS Frmar-zz
{a) Ol and gas 557939 18,476.43
{b) Mineral and other enargy sectors 4,673.02 7.158.74
(e YOl and Gas Block 13.455.72 A6
Total 2370813 2887723

resls
Particulars F1-M-TS Fn-mar-d
(a) Ofl and gas {20.52) 5.361.42
[ Minveral mnd othwer snergy seclors 87270 3.295.85
[ Y0l and Gas Block 7 445.08 1707.09
Total 8.088 26 10.384.37
Less : Dapreciation and amortisation expenses 3301 74 3,592,18
Add : Other ncoms 750.60 1,088 57
Lasa : Finance coms 590.75 291.72
Less ; Other unaiocable excensas 2520 17 3 M7 ARG
Profitf Toas) befors share of profit from jolmt ventures, exceotional itsms and tax 2MT.20 447219
Add ; Share of profit from jowt venhures 6110
Lesas : Exceptional itams (refar note 30) 368284 476 08
Profit! {loas) belore tax 1,204,54 3,996,170
. Geographical sagment analysis
Revenue from sals of servicas derived from cusiomers
Particutars Ir-mar-Z3 a2
India 3,/08 13 28,243.58
Quiside India 63335
Total 170813 fLE rp ]
Non-current assets

Particu lars A-Man2) M-Mar-22
Indla 21,423 85 28,165 47
Outeide Indla 550.74 as57.11
Total 21.574.50 IT.0Zz.58

V. Revanus from sale of services derived from the major sxtamal customers ks as follows:

Paxrticu lars 31-Mar-23 31-Mar-22
Revenua from top custonmer 9,359 H 10,203 13
Revanue from top three cusiomers 12 146.80 1807591

V. For the year ended March 31, 2023, four (March 31, 2022, four) cusiomer, Individually accounted for more than 10% of the revenus.

W1 Tha CODM does not review assets and Rablities for sach operating segrment separalaly, henca segment disclosures retating to total wasets end lisbilties,
capital sxpanditura and deprecialion snd amoriization, have nol been fumished.

VN Segment resulte reprasents the profit before deprecialion and amortisation, finance costs and tax sxpensa eamed by aach sagment without allocation of other

VI Emplcyee benefit expenses and other expenses that cannot be allocaled batwesn ssgmants are shown a3 olher unaliocable expenses,



Ofmax Energy Private Limited
Notes to the Consolidatad Ind AS financial statements as at 31 March 2023

The fair value of financial assets and Nablities is the amount at which the instrument calild be axchanged in a current ransaction batwean wiling pariies, other than
In a forcad or Bquidation sale,

Fair value hisrarchy

Financlal assets and financial Gabifities measured ot fair value In the Ealance sheet are grouped into thres levels of a fair value hierarcity, The free levels are
defined based on the observability of significant inputs to the measwement, as follows:

Level 1: Availmble prices (unadjustad) In active markets for financial instrumants,

Level 2: The fair value of financial Instruments thet are not faded in an sctive market I3 determined vsing vaiuation techniques which maximise the vss of
abservable market data and rely as ttle as possible on anfity-specific estimates. [f ol significant inputs required to fair value an insirumaent ara ohsarvaile, the
ingtrument is included In fevel 2.

Level 3. If one or more of lhe significant inputs ks not based on obsarvable market data, the instrument ia Included in lovel 3.

The following table shows the carrying amounts and fair values of financial agsats and financial Eabiities, including thelr levels In the falr valus hierarchy. It does not
include falr value Informalion for fnancisl assets and financial kabililes if the camying amownt [2 a reasanable approximation of fair value,

Amt in Lakh
LoV 1 - LaveI z - Lovel 3 -
$1-Man23 Node Quoted price  Significant  Significant Total
FvTPL FUTOCI  Amortised Cost ™, tive  obsarvable Lnobservable
marknata nacta Freracta
Financial assets
Invesimer s 4810 2,2271.85 247968 2227 85 2,227.88
Loans and Advences 5813 8,727.11
Trade raceivables 12 8,858,84
Bank balances olhar then 138
above 1,782,768
Cash and cash equivelents 134 1897715
Other financial assetx G414 277604
227785 24 K01.53 2.277.88 2.277.3K
Financial linbilites
Borrowings 18 25947
Trede payables 22 4,503.90
Otver financial Nab¥ille: 19 T 044 54
TT.808,91
Lavey - Laval i - Leve 3=
31-Mar-22 Note Quoted price  Significant  Significant Total
FyTRL FYTOCI  Amortised Cost ™\ ctive  olservable  unobiservable
markats inputs Inouts
Financial assets
Invesiments 4510 0.22 244739 0.22 0.22
Loans and Advences 5513 1,274.58
Trade recsivables 1 10,301.20
Bank balanca s ather then 138
above 2,228.55
Cash and cash aquivalents 135, 2,380.41
Other Nnancial assals 6414 32821
0.22 22.431.34 0.22 0.22
Financial Eabilities
Borrowings 18 1,042,968
Trada payables 02 133258
Othor financial Eabiities 19 T.057.21
15.432.75

B)Mensurement of fair valuas
The foliswing table shows the valuation techniques usad in measuring Level 2 and Level 3 fair walues for financial instruments maasured at fair vajus in the balanc
ghaet, as well as the significent unobservable inpuls usad.

insirments
Significant uncbssrvable unobssrvable inputs and fair value

in mulual funds The fair wvalues of invesiments in mulual Not Applicable Naot Applicable

fund unils |3 baged on tha nat asset value
{"NAV") as stated by the issuor of thesa
mutsal fund untts In  the publizhed
statements as at Balance Sheet date NAV
represents he price at which the issuer
will issue further units of muteal fund and
the price ot which (ha [ssuers will redeem
such unita fom the Investor,

Fair value of Oplions Discounted cash flows: The wvakision Mot Applicable Not Applicable
model considers the present walus of
spicted payment, discounted using a



Olimax Energy Private Limited
Notes to the Consolidated Ind AS financlal statements as at 31 March 2022

Note 39 : Financlal risk management objactives and policles

The Group's aciivilies expose it o cradit risk, liquidity risk snd market risk. This note explains the sources of risk which the eniity |s exposed to and how the entity
manuges Lhe risik end the related Impact i tha financial stalements. The Group's sk managament is dons In dose co-ordination with the board of directors and
focuses on actively sacuring the Group'a short, medium and long-term cash flows by minimizing the axposwa to volatie Snencial markats. Long-term financisl
investm ants are masaged to genesats Iasting returns, The Group doss not activaly engage in the trading of financial asseis for spaculative purposes nor doas it wite
options. The most significant financlal sisks to which the Group is exposed are duscribed balow:

Credit visk

Credit risk arises fram the possibifity that counter parly may not ba able to seltle their cbligations as agreed. The Group is exposed to credit risk from lbans and
advances 1o related purties, trade receivabies, bank deposits and oiher inandial assats,

Bank deposits are placed with reputad banks / financisl instiutions. Hence, thare Is no significant credit risk on such foed deposlis.

The Group doss not have significant cradit riek from loans given considering these are provided to financial instiution for shorter durmion, Mutual fund investrments
are mada in quid and overnight plans of rencwned asset managsmant company only. The credit risk associstad with bank, security deposits and mutual fund
wasiments s relatively low.

The antiias farming part of the Graup tradas with racognizad and cradit worthy Lhird parties. The enlities forming part of the Group periodically assassas the finandal
refiability of the counter parly, teking ink account tha financial condition, current economic trends, and analysis of histodical bad debis and ageing of accounts
recsivable.

Credlt risk on trade receivables is imited a% the Group's customer base majordy indudas reputed and large corparale groups and public sector enterprsas. It is the
Group'a palicy that all customers who wish to trade on credit terms are subject to cradit verification procedures. Also, generally the Group does nat enter into sales
transaclion with customera having credlt loss history. In addibion, trade recsivable balances ars moniorad on an on-going basiz with the result that the Group's
exposurs to bed debts Is not slignificant. The Group computes expected credit loss allowancs (ECL) on undisputad trade recsivables at each reporting date, bassd
on provision matrix which |s prepared consldesing historically observed overdue rate ovar expacied life of trade racsivables and is adiusted for forward-loaking
estimates, Further, in caze of irada receivables due from related parties and in case of dispulad trada recelvables, the Group performe individual credit risk
assassment and cyaates allowance based on such intemnal assessment.

Liquidity risk
Liquidity risk is defined as the risk that the Group will not be able to sattie or meat Its obigations on time or at @ ressonable prce. For the Group, lquidity riak arises
from obligations on account of financial kabililies — bormywings, trade payables, laage (lablllies and other fAinanclal Kebiikes.

The Group's principal sourcas of ouidity are cash and cash aquivalents, cuwent investments and tha cash flew that [s generated from operations, The Group
baliaves that tha working capital is sufficient to mest ita cumment requirements. Accordingly, no Siquidity risk is percatved. The Group closely maniters its Buldity
Pposifion arid maintaing adequate sourcs of funding,

Maturities of financlal liabilties

The tables below analyse the Group's financlal linbilties inta miavant maturity groupings baged on lhe contractual maturities for all non-derivative financlal kabilltes.
Balances due within 12 months squal iheir camying balences as the impact of discounting is not significant. For contraciual maturities of leasa kabilifes, refer note
33

As st

March $1. 302% Lesa thar 1 year More than 1 year Total
Bormovangs 1721.40 259.47 1,980.87
Trade payables 4,503.90 4,502.90
Dithar financial kb Eies 1 195.656 5 846,99 7.041.54

7.420.85 8106 48 13.526.31
Asat

March 31. 2022 Lexs than 1 Yem 1-2 years Total
Borrowings 690,14 352.84 1,042,989
Trade pavables 733258 T,332.88
Other financial Nabillties 1745.08 527218 T.O08T.29

9.307.76 5.926.00 1543275

Market risk
Market riek |3 the rizk that changes in merkst prices - such as foreign sachange rates, interast ratas and net asset value (NAV) of muiual fund unite will sffect the

Mutual fund price rivk
The value of unquoted mutual fund imvesiments messured af fair valua through profit and less as at March 31, 2023 s INR 1,314.93 |akhs (March 31



Foreign exchange risk
The Group is expased 10 foreign exchange risk adsing from foraign currancy rarsaciions, primarity with reapect lo the US Dollar. Foreign exchangs risk arisas from

The Group's signiicant axposure to forsign curancy rizk at the end of the reporting period expressed In functionsl currency, are as follows:

As at In USD In INR In ather In INR Total
March 31. 2023 currancyY * {INRY
0.05 5.13 0.02 0.B5 5.98
0.08 183 183
0.08 513 a0 2.58 T
9.38 TS 0.25 9.60 N
0.12 9.856 007 151 11.36
o0 To1.36 0.32 1.1 TILAT
.44 ITT6. 0. 18.83 [184.68)
Assat In USD In INR In Other nINR Total
Mawch 41 2022 e
Financial asasts
Trada receivablas
Cash and cash squivalents 0.0z 043 0.43
Loans
Odher financiel assets 0.04 0,90 0.80
0.08 1.33 1.33
Financial liabliities
Borrowings (including cusrant madurities of long tarm
Trade payables 022 4.50 4.50
Other finemcin] Eabliias 054 11.20 11.20
076 1570 16.70
Net sxposure nr 14.31 837

* Qther cumency include Arab Emiratas Dirham, Singapore Dollar and Pound sterling which are Individually immaterial.
Note: The Group has not entered into any hedping contract for the above expasune

Sens itivity:
The sensitivity of profit or loss and equity to changes in the mechange rates ariass malnly from foreign currency denominated in USD

Yaar anded
Gurrency Movemsnt in  Impact on profit Impact on other Movemeniin  impacton  Impact
rate lcas bafors tax, squity* rate profit/ loas  on other
Increxes by* befora tax,  equihy*

inrrassa bt

usD BN =543 -65.63 A.13%
An squal snd opposite impact would be exparienced In the swent of decreass by a similar percentage.
Interest rate risk

This rafers to risk to Group's cash fow and profits on account of movement in market interest rates.,
For the Group, the intarast risk arises maindy from interest bearing bomowings which ane al floafing interest retes. To mitigate Interest rate risk, the Group dosely

Interast rate risk
Particulars AL 8t
As at March 31,

March 31. 2023 2022
Variable rsle bormowings 100414 T11.08
Flxed rate borrowinas 422,63 331,80
Total 1.979.77 T.042.98

are on as
Toar enaea Yeoar ended
Bensitivity Movementin  ‘March3i,  Machst,
209 L]

Bekow is the sensithvity of profit before tax and other equity to decrease In interest rates:
P osifive Imosct in statement of nrofit snd loss before tax 2.70% 4204 20

An aqual end opposlte impact would be experienced in the event of an increass In interest rate by & similar parcantage.

Thwe above calculation wiso assumes thet tha changs ocours at the balancs shaet date and has been calculated based on risk exposures outstanding as at that date.
Tha pariod end batances s nol necessarity reprasentative of ihe average debt outstanding during the pesiod.



Oilmax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2023

Note 40: Capital management

The Group objectives when managing capital are to safeguard their ability to continue as a going concemn so
that they can continue to provide returns for shareholders and benefits for other stakeholders, and maintain an
optimal structure to reduca the cost of capital. In order to maintain or adjust the Capital structure, the Group
may adjust the amounts of dividends paid to shareholders, return capital to shareholders, issue new shares or
sell new assets to reduce debt. The Group does not have extemnally imposed capital requirements.

Amt in Lakh
As at
Particulars As at March 31,
March 31, 2023 2022
Total borrowlngs 1,980.87 1,042.98
Total equity 33,462.15 35,891.75
Debt to aquity ratio (in times) 0.06 0.03

Note: In the long run, the Group's strategy is to maintain a gearing ratio within acceptable range as deemed
appropriate by board of directors, which at present is to have less than 0.50.
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Ollmax Energy Private Limited
Notes to the Consolldated Ind AS financial statements as at 31 March 2023

Note 41 ; Disclosure relating to employee bonefits as per ind AS 19 "Employse Banefits'

A Defined benefit obligations - Gratuity {Non Funded)
The gratuity plan is governed by the Payment of Gratuity Act, 1872 under which an employee who has
completad five years of sarvics is antifled to spacific banefits. The level of beneflts provided depends on the
mamber's length of service and salary at retirement age

Year ended Year ended
Particulers 31 March 2023 31 March 2022
Changes in defined banefit cbligations
Present value of obligation as at the beginning of the year
Defined Benefit Cbligation {(*PBO") at the beginning of the year 124,87 64.03
Current Service cost az2.e 27.58
Interest cost 8.95 435
Benefit paid {017 {0.83)
Fair valus plan azssats
Actuarial (gainsifossas on obligations - due to change in financial
asaumptions (1.02) {2.59)
Actuarial (gaing)lossas on obligations - due to expariance {60 51} 32.22
Actuariat (gains)losses on obligations - due to Demographic
Asgumption 1,84
Present value of obligation as at the end of the year 108,36 124,67
Maovement in the fair value pian assats;
Opening fair value of asset 8.61 8.94
Differanca In opening fund
Expected retum on plan assets 0.62 0.67
Fund managament chargas {0.05)
Benedits pald {0.17) {0.93)
Acturial gainsfoss {0.05) {0.03)
Closing fair value of plan assets 8.00 8.61
Actual return on plan aasats;
Expscted raturn on plan assets 0.62 081
Actuarial {losses)/gains on plan asset {0.05) {0.03)
Actuarial retumn on plan assets 0.57 0.58
Expanaes recognised in the Statoment of Profit and Loas
Total service cost 3281 27,57
Net Interest cost 8.33 374
40.94 31.31
Debitad to Statemant of Profit and Loss 40.94 27.74
Transfer to CWIP 3.57
¢) Remeasurement (gains)/ losses recognlaed in OCI
Actuarial (gains)losses on obligations - due to change In financial 0.68 0.70
assumptions
Actuarial (gains)losses on obligations - due to experience (62.39) 35.27
Actuarial (gains)/icsaas on obligations - due to expariance adjustment 1.64
Actuarial (gaine)/ losses on plan assats 0.05 0.03
Actyarial (gains)fosses on obllgations - due to Demographic
Assumption
Total {59.85) 36.00
Amount recognised in the balance sheet
Pragant value of obligations as af year end 106.36 124.67
Falr value of plan assets as at year end 9.00 (6.80)
Variantion in opaning 1.14
Net Assot/liabilitv) recoanised {9738 134.41)
Actuarial essumptions 31-Mar-23 31-Mar-22
Discount rate 7.36% p.a. 7.16% p.a.
Salary ascalation rate (% pa.)* 5% pa
Rats of smployes tumover 25% 25.00%
Indian asaured  Indian assured
Ilves mortality Iives mortality
Mortality rate (2012-14) ukimate (2012-14) uimate
table table

The astimatas of future salary mcraasas, considerad in acluarial veluation, take account of infiation, seniority
promotian and other ralevant factors, such as supply arid demand In the employmant market.



Particulars 31-Mar-23 31-Mar-22
05%h

I. Discount rate {4.04)

Il. Salary aacalation rate - over a long-tarm 3.16
0.5%

j. Discount rate 4.41

H. Salarv ascalation rate - over a lono-tarm .01

for one

of the dafined banefit obligation, keeping all othar actuarial azsumptions constant,

B
Particulars 34-Mar-23 31-Mar-22
Gratuity
Current 2.64 18.04
Non-current 94,62 99,16

97,37 17.20

€ Defined contribution plan
The Company makes contribution towards provident fund to a defined contribution retirement plan for

qualifying employeess.
The has the amounts In the statemant of and loss for the
Particulars 31-Mar-23 31-Mar-22
Contribution to provident funds
D Asastal iabiities
As on 31-Mar-23 31-Mar-22 31-Mar-21 31-Mar-20
Planned Benefit Obkioation 59.58 11720 32.06 22,52
Pian Assats
Net Assate/ Linbitity (59.58) 117.20) {32.06) (22.52)
{li) Definad contribution plan

Provident fund, employee’s state insurance corporation and labowr welfare fund
The Group peys fixed contribution to

Contribution to defined contribution ;;Ian recognised as employes benefit axpenses:
Conftribution to defined contribution plan recognised as employee benefit axpenses
31-Mar-23 31-Mar-22

Employes's contribution towards Provident Fund (PF) 113.28 93.57
Additional contribution towards PF 11.18 3045
Employer's contribution towards Employes‘s Stats Insurance Corporation (ESIC) 8.31 14.55
Employer's contribution towards Labour Welare Fund (LWF) 0.03 435

132,76 142.92

{iil) Shara-basad payment transactions

The ghareholders of the Heolding Company, at thair meeting held on September 27, 2021 had approved the "Asian Energy Services Limited -
Employee Stock Option Plan — 2021" ("AESL ESOP 2021") authorising grant of not exceeding 3,80,744 stock options to the eligible
employees, During the curment year, the Hoiding Company has granted 380,000 (March 31, 2022: Nil) employes stock options convertible into
squivalent equity shares to the eligible employess including that of group company purauant to such scheme. The details of activity under the
ESCOP schemes are summenized below:

Particulars ABSL ESOP
2021

Date of approval by shareholders Septemnber
27, 2021

Options granted 3,80,000

Exercise price 114 -

Conditions attached:

- Vesting perfod 1 years from grant date,

= Other conditions Exarcise of vestad aptions
would be dona any time before
the termination of the sanvices
of the employes through
rasignation, ratiremant or
otherwise.

The axpanss recognised for employss services received during the year is as under:

Particuisrs Year anded Yeor endad
March 31,2023 March 31, 2022

Expense arising from squity-settiad share-basad paymant transactions 8.1 7.39
6.61 7.39

=Qut of the above

Recognised In the statemeant of profit and loss 3.23 7.39

Recognised in other equity 2.38

Tota) 861 7.39



Movemants during the year in share oplions :

Particulars AESL ESOP 2021| AOSL ESOP 2019
(Nos. in lakhs) | (Nos. inlakhs) |
Qutstanding as at March 21, 2021 - 3,36
Less: Options lapsed/ forfeited - (0.1)
Less: Oplions exercissd during the year - (3.20)
Outstanding as at March 31, 2022 - -
Add; Options granted during the year 3.80 =
Outgtanding as af March 31, 2023 350 -

Aggregate share options available with Key management parsonnsl {In numbars): 72,735 (March 31, 2022 : Nil).

The following are the inputs to the models used for the employees’ stock option plan:

Particulars

Exercize price (INR)

Fair value per option

Grant date

Viesting date

Explry data

Dividend yield (%)

Expected price voialillty (%)
Risk-frae Interast rate (%)
Expected ife of share options {years)
Weighted average price (WAF) ()
Share price af grant data (INR )
IModel used

Walghted average remaining contractual ife of options |s 1.83 years as on March 31, 2023 (March 31, 2022: Not applicable).

Impact of amployee stock options

Expected volatifity has been based on an svaluation of the historical volatility of the Holding Company's share
prica, particularly over the historical pariod commansurate with the sxpacted term, Tha sxpectad term of the

instruments has been based on historical experienca and general option holder behaviour.




Oilmax Energy Private Limited

Notas to the Consolidated Ind AS financial statements as at 31 March 2023
Note 42: Relatsd party disclosures as required under Indian Accounting Standard 24, "Related party disclosures” are given below:;

a) Names of related parties and nature of relationship (to the extent of transactions entered into during the year except for control relationships where all

parties are disclosad)

Name of related party
{A) Key Managerial Perzonnel

Kapil Garg
Anish Garg

{B) Relatives of Directros
Ritu Garg
Aman Garg

(D) Substantial Shareholder
Ritu Garg

(E )Parties over whom promotor has controlinterested
Anirit Agriech Pvt Ltd (Formely Anlrit urban Agrofoods Pyt Lid)
Anirit Emaar Hydroponic Technologies LLP

{F) Entity controlled or jointly controlled by close
member of person having significant influence over the

Company
Krishna Madhav Qil and Gas Private Limited

Nature of relation
Director
Director

Relative of director
Relative of director

Parties over whom promotor has controlfinterested
Parties over whom promotor has control/intarested

Parties ovar which close member of person having significant influence over

company has control or joint control

b} Transactions carried out with related parties referred to above, in ordinary course of business and balances outstanding:

Particulars
Kapil Garg

Anish Garg

Aman Garg

Anlrit Emaar Hydroponic Technologies LLP

Anirit Agritech Pvt Ltd (Formely Anirit urban Agrofoods Pyt Ltd)

Krishna Madhav Qll and Gas Private Limited

¢. Bailance Quistanding of Related Partles

Perticulars

Anint Agritech Pvt Ltd (Formely Anirit urban Agrofoods Pyt Ltd)
Anirit Emaar Hydroponic Technologles LLP

Krishna Madhav Oii and Gas Private Limited

MNature of Transaction

Director Remuneration
Loan received from Director
Loan repaid to Director

Salary
Reimbursement

Salary
Reimbursement

Rent
Rent payable

Business promotion expenses
Recelved against Debit Noto
Intar Corporate Depcsit given
Intar Corporate Deposit rapaid

Loan given
Revavment Recaived

Nature of Transaction

Trade Payable
Rent payabie
Loan Given

Year ended Year ended
31 March 2023 31 March 2022
925.00 325,00
30.00
{30.00)
66.22 26.M
0.35
54.48
0.56 -
129.60 111.24
9.45
16.88 6.80
1.13 113
220.00
{220.00)
5,698.89 1,023.44
100.00
Year ended Year anded

31 March 2023 31 March 2022

1.13
13.50 9.45

5,374.24 1,023.44
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Qllmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2023

Note 45:

During the FY 22-23, the Company has acquired New Ol producing block at indrora Gujerat which was developed fleld under produciion, The Company antered into
Revenue Sharing Contract with Governmant of India on Dth September 2022 for 100% participating interast. However petroleum mining leass is transfemed in the name
of the Compeny on 18t Apell, 2023 and Openation has bagun in FY 23-24. The expenses relsling to acquisition of this block have been cepitslized i FY 22-23,

Later on Bth Apeil 2023 vide 4 Fesrnout Agreement, the Company tranafemred 509 Participating Interest In Indrore Block to Asisn Energy Services Limited (ite
subsidiary ) for Consideration of Rs. 1,500 [akhs. Further eftor 31st March 2023 , company entered inta Heads of Tarm Agresment {HOT) for transferting 25% P in
Indrora Block to Harit Exports Pyt Ltd for Rs 2500 Lakh and, Company entered Into HOT for transferting 15% P1 in indrora Block to Mahima Stocks Private Limited for
Rs 1000 Lakh.

Note 46:

Cwwring the FY 22-23, the Company has surrendared black under development at Charsidan, Assam at no further work could ba carmed out due to land encroachment,
The Management Committes vide mesting detad 22nd October 2022 recommended to relinguish the Block. Accordingly the Company has submitted the raquest to
Director General of Hydrocarbons (DGH). However formal approval for relinquishment In writing i yet to ba received by the Company.

Note 47: Prior Pariod ltema

The Company had ivsued 106283 shares ko one of the shareholder and received Rs 25,00,01,136 { Ra. 10,62,930 as share capital and Rs 24.89,30,206 as securities
prammium) In the FY 2017-18, The Company hss enlered Into Shareholders Agreement, Call oplion agresment and Daed of Gumrantas (1ssue documenis) at the time of
issue of shares. As per [ssue documents, vardous put options were given to Sammy for the exit from the Company and the Company was alsa obliged ko pay to
Shareholder on accourt of exit. Shereholders agreement and call options agreement were further amanded time (o time.

As per Ind AS 32" Where an entlly’s contractual abkgation ko purchase its own equily (nastrumanta gives rias to a financial Eablity and hence the shall be classifled aa

Bability since Inception.
Under ind AS B "Accounting Policies, Changes in Accouniing Estimates and Emors® material prior period erors shell be comrectad by retroapective effact,

1in relalion to above, the shareholder f.e Sammy's Dreamiand Co Private Limited {Sammy) also has exerciaed the put option In the FY 21- 22 and accordingly effect was
givas [n the linancial stataments snd the Company has enisred [nto Settlement Agresment dated 9th Novembar 2021 and pursuesnt to this, the Company hes agread o
pay Rs 29,56,26,260/ as Seifftenent amount along with inlerest @) 15% P.A from 1at November 2021 W the date of payment to the Semmy amounting to
Rs.1,19,63,833 and aggregele amount setttement alongwith interast (s Rs 28,76,10,131.

Accordingly the Company adjusted Rs 25,00,01,138 against the outstanding finsncial isbility sand debitad balanca amount of Rs 4,76,08,985 In the statement of profit
and loss sccount e axceplional ltem In FY 21- 22,

44. Un-Hadged Forsign Casvency Exposuras:
For un-hedged foraign currency expasure, refer saction 'Foraign currancy fak’ under Nota 40 - Financial Risk Managamant,

43, Explanatory Note in Relation to ADMCC

{[} ADMCC's custorres *Amni Intemationsl Petroleumn Development OML 52 Company Limited" (AMNI) had lesued nofice of suspension of work effective November 18,
2020, on sccount of certain technical challengas faced by AMML. Accordingly, the suspension had tamporarilly ceasad all the work under the contract from tha aforesaid
date. Against the said notice from AMNI, ADNCC issued notice of termination vide notice no. 2021-A05-AMN-P002-0017 dated August 03, 2021 to terminate the
coniract with immediate sffect basad on contractual terms. Subsequently, without prejudice, to amicably resolue the mattar, ADMCC Issued nollce to AMMI regarding
suspension of the termination il August 21, 2021 (moratorium period) vide notice no. 2021-A08-ANMN-PO02-0018 dated August 07, 2021. Such suspension of
teamination, after muliple extensions was extended till May 31, 2022, During the yaar ended March 31, 2023, ADMCC lssued final notice for lanmination of conlract vide
nolice no, 2022-405-AMN-PD02-0003 daled June 08, 2022 to AMNI and in tum, AMM issued acknowladgmant letter to accept the tamminalion of contract vide notica no.
GMD-AE2-A0S-0822-LET-20001 dated Juns 10, 2022 with Inmediate sffect Trade recsivables (nat of impalrment aliowanca of USD 500,000) as at March 31, 2023
includes INR. 3,415,056 iakhs (USD 4,153,712) recaivable from AMMNL. These recaivables will be raduced by INR 2,119.08 lakhes (USD 2,577, 744) on account of novatlon
of one of the sub-contractor, wheress novelion tzrms hwve been agresd and awaiting for execution and conclusion of novetion deed. Besed on the facts mentioned
aboue, cusrent stage of discussion with AMMI and consldering the contractual right to receive the outstanding amount, Management is confident of recovery of these
receivables and accordingly believes that no further adjustments wra required in consolidated finencial statements,

{ii) Thers are corlain tams in the property, plant end equipment of ADMCC lying in Nigerfa with a camying value of INR 630.04 lakhs (USD 778,364) whose physical
varification could not ba canfad out ewing o the cartaln challanges feced, Managemeant is confidant of the axistance and recovarable value of thase asasts and
accordingly baliaves thal no adjustmaentz are requirsd ln consoldated financlal statements.

54. Events Occurming after the reporting period
HNo significant adjuating or non-adjusting evania have occumed betwesn karch 31, 2023 and the data of suthorisalion of these consolidated financial stabsmants

#1. Code on Social Security, 2024

Tha Code on Social Security, 2020 {'Coda’) relating to employes banelits during employment and post mployment benelits recsivad Presidential assent in Saptember 2020. The Code
has baen published in the Gazetta of India. Howeaver, tha dats o which the Cods will come into affact has nok bean notified. The Group will axsess the impact of the Code when It comes
into efMect and will record any refsted impact In the period in which the Code bacomes affaciive.




51 DISCLOSURE UNDERIND AS 115 - REVENUE FROM CONTRACTS WITH CUSTOMERS

Particulars
Caniracted price
Add ; varinbla
considerations

Add: compensation on temmination of contract
Laws; waraniy obfigatien included in the supply

Sale of Services

Ravenue hased on
Particulars

AS services wre rendened
{over the perlod of ime)
Upoan completion of
sarvices (ot @ paint in
timm)

Contract balsnces
Particulars

work in progreds - contract acsets
from customar

yaar  conirect

Note: Decraass in coniract assals s primarily dus to lpwer revenue recognilion as companed Lo prograss billing during the year in cartain projects, whersas inamase in contract fabiies

o) Coat to obtain or fulfll the contract:

with the contrected

A, M2r,

Year endded
Mavek 34, 2022
10,507.24

{11981

10.095.28

Year snded

As ut

25,848.02

(90.00)
25, 788.02

Asat

Narrh ™ 031 Merh 3 A7

10,89 25

10,898.25

10,672 56

528,95
w2191

Contract
anseis

311328

2,167.43

(2.157.43)

) Amount of amertisation recogrisad in Statement of Profit and Loga during the year | Nil (Narch 31, 2022 Nil),

(i} Amount recognised as coniract assats in relation to coat incurred for obtaining contract as at March 31, 2023 : Nil (March 31, 2022 Nil).

1) inthe novmal course of business, the payment terms given to majerily of the customern renges from 30 0 60 days

B, INVESTMENT IN JOINT VENTURES

Delaile of Holding Comparny's joint vanlres and its summarised finencial information is aa folows :

249742

780.60

2578002

Asat

11,1343
2,157 44

90 00

GContract
Rakibity and

cusiomer

adhranrar

£0,00
30.00
1,360,886
1450.06

Name of the Joint Ownearship Interest Activily commenced from
wanhira Location
mﬁm Jaint Vanturs Indin 49.00% Mary 04, 2022
AESL FFIL Joint Vanture tndia 49.00% October 20, 2022
AF 1
Bath the aboaue joint vaniures ane engaged in the buainess providing snginesding, and and related services. [ has been ssiabliched a3 a separate entity
AN AF Jv
Pariculars March 31, 2025 March 31, 2023
Total curent assats 601,08 025
Total non-cumant assats 350.91 182
Total assels 1 M0 57 207
Ecuily 54./0
Total currant ksbili=s 650,80 207
Tokal nor-cument lishilities aa3sar
Total Equity and Eabilities 1,040,597 207
Revenus 2,985
Expanses 27870
Prolit before tax ior the: 27701
pariod
Tax axpansey @324
Profti alter b for the 123./7
pariod
Group's shars in above profit aftar tax .10
Dividend recetwd by the Group
Note: Aa the scivity currant yeer, for previous yesrare  and not presented separately above.



4. ACQUISITION OF A SUBSIDIARY

{a) Summary of scquisition:

©On Qaotober 03, 2022, the Holding Conmpany scquined 204,000 equity shares (aquivalent to 519% staka) of the issuad capital of Cure Mulirads Privata Limitad which is angagedin the
business of providing Ol & Gaa services. Consaquently, it beceme a subsidéary of the Holding Company w.e.f, Ociober 03, 2022,

(b Assals acquined and Rabifiles assumed a2 on the acquisiion dabe;

847.08
2168

a3s
.,

{c) Ind AS 103 requins
{d) The purchase consideration has been dischargad via cash payment.

(€} Thare is no contingent consideration payabia a3 a part of acquisition,
{n Transaclion costs have besn expensed In the atatement of profit and less,

{9) Goodwill o acquisition amounling to INR .35 kakhs has been impained on inikal recagrition and hence not declesed saparately In balance sheet.




Olimax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2023

Note 85 : The Schemas of Merger

8} As per the Order deted 160h June, 2023, the National Company Law Tribunal, Mumbasi spproved the
Scheme of merger, wharaby Tardan Ol and Gas Private Emited (Tranaferor Company-1) and
Cambay Ol end Gas Private Limited (Transferor Company-2} was amalgamatad in the Ollmax
Energy Private Limited (Transferee Company) ("the Compeny”) as ® going concem with
retrospectiva affect from 138t Aordl. 2022 beina the apocintad date.

b) Accordingly all the assaiz whether moveable or immovesbls, angible or intengible end linbiites
whether prezent or contingent {ss detelled In the Scheme) stands ransfamed md vested i the
Company. As per appandix C of Ind AS 103 effect of the marger iz given on first dale of pravious

c) The under mantioned assets and lisbilllles have bean accountad for, in the method and manner, as

prescribed In the Scheme:
Effact on 1-4-2021 Effact on 1-4-2022
Particulars Terrian  Cambay Total| Tervian  Cambay {Amount]
Oiland  Oil and Oland Oland in Re.)
Gas < Gas Gus
Private Private  Private
fad  } bvited |imited } beryttmd
prees =
Inveaiments 1,690.23 - 1,680.23 | 1,690.23 - 1,690.23
Cash and Cash Equivelent 024 0.81 1.05 078 1.37 218
1,680.47 081 189123 | 1,891.02 137 189239
Liabilities
Bomrowings from holding company 822,53 1.00 823,53 085.94 2.00 SH7.04
Other Payable 0.30 D.28 0.58 0.28 0.28 0.85
922,83 1.28 924,11 $80.22 2.28 888.48
Excess of Aseets over Liabilitles 767,83 047 76717 704.80 {0.80) TO3.80
Cancellation of investment by holding| 1,195.11 1.00 1,188.91 | 1,195.11 100 1,188.11
—|Company
Amount Credited/debited to {427 47) (147}  {420.94)| {(400.31) {1.90) (492.21)
— |Regsrves
Effect on profiit & Loss scccount for FY 2024-22
Particulars Terrian  Cambay
Oiland O and tAmount
Private Private
Jmitad __Limitad _______
Total expanse 62.83 0.44 83.27
-
f}y/’; 19? ‘DJ'{!‘_ '\\\ \

Murkbai 'I,
ai 5
5




Olimax Energy Private Limited
Notes to the Consolidated Ind AS financial statements as at 31 March 2023

Note 56: Actounting Ratios

Particulars Nominator Denominabor FY 2022-23 PFY 2021-22 % Variance Raanons for Varlance
Current Ratio Current Assels Cuvent Liabilties 1757 1.955 -10.12

Dabt Equity Ratio Debt Equity 0059 0029 103.71 Incraase in Earings
Debt service coverace ratio EBIT Dabt 1248 12675 -80.17 Increase In Eaminas
Return on equity ratio NPAT Eauity Share Canital (3.867 8602 -1.69 Increase In Eaminas
inverttory turnover ratio COGS Avaraae Inventory

Trade receivables tumover ratic Sales Avaraqe Recefvables 2475 5807 -55.86 Increaze in sale
Trade payablas turnover ratle  Purchases Averaqe Payables

Net Capital tumover ratio Saley Working Canital 2782 2661 457

Net Profit ratio NPAT Sales 0.093) 0130 -1.71 Increase in Eamings
Return on capital amploved EBIT Caoital Employed 0053 0.103 £48

Raturn on investmant Avraria Insaetmants nHNe N& NA

Note 57: Following are the additional disclosures required as per Schedule lil to the Companles Act, 2013 vide Notification dated March 24,
20M;

() Datails of Banami Prcparty held:

Thera are no proceedings which have bean initiated or panding against the Company for holding any benanm property under the Benami Transactions
{b) Wiiiul Defaulter:

The Company has not baen declared as Wiliful Defaulter by any Bank or Financial Institution or other Lender.
{c] Relationship with Struck off Companies ©

During tha year, tha Company does not have any transections with tha companies struck off under saction 248 ot Companies Act, 2013 or section 560 of
)} CompEance with number of layers of companies:

The Company has complied with the number of layers prescribad under clauss (87) of section 2 of the Act read with Companies (Resiriction on number
ia) Utlisation of Borrowed funds and share premium:

During the financial year ended 31st March 2022, oiher than the transactions undertaken In the normal course of business and in accordancs with extant

regulatory guidefines as applicable.
{f) No funds (which are matarial sither individually or in the aggregate} have been advanced or loaned or Invested (either from borrowed funds or share

{f) Undisclosed Income:
The Company does not have any transactions not recorded in the books of accounts that has been surmenderad or disclosed as Income during the yaar
(@) Details of Crypto Cusrency or Virtusl Currency:
The Company has not traded or investad in Crypto currency or Virtual Gurrancy during the financial year.
(h) Capital work In progress (CWIP} and intanglble ssset:
The Company does not have any intangible asset under development In tha cument year and previous year. Details and ageing of Capital Work in
) The Campany has not revaluad ite Property, Plant and Equipment during the year as well as in previous year

Note 58: Prior year comparatives
Previous year's figures have bean regrouped or reclassified, to conform to the current year's presantation whersver considerad necessary.

Nofes 1 lo 58 form an inbegral part of the financial staterments

ForSGCO&Co. LLP For and on behalf of the Board of Directors
akV
Kapil Garg Anish Garg
Diracior Director
Mem. No. 44739 DIN - 013606843 DiN - 079685344
Place: Mumbai Ptace: Mumbal

Date : 02/008/2022 Dﬂama



