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NOTICE OF MEETING OF THE EQUITY SHAREHOLDERS OF ASIAN ENERGY SERVICES
LIMITED CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW
TRIBUNAL, MUMBAI BENCH

Day, Date and Time Friday, 12t June, 2026 at 11:00 A.M.

Cut-off date for sending the notice Friday, 15t May, 2026

to the eligible shareholders

Cut-off date for determining the Friday, 5" June, 2026

eligibility for e-voting

Remote e-voting start date and time Tuesday, 9" June, 2026 at 09:00 A.M.

Remote e-voting end date and time Thursday, 11" June, 2026 at 05:00 P.M.

Mode of meeting As per the directions of the Hon’ble National
Company Law Tribunal, Mumbai Bench, the
meeting shall be conducted through Video
Conferencing or Other Audio-Visual Means (‘VC’/
‘OAVM’)

Asian Energy Services Limited
CIN: L23200MH1992PLC318353
3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mOi/.'secretarial@asianenergy.com Web.‘ht'tps: www.asianenergy.com
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FORM NO. CAA.2
[Pursuant to section 230(3) and Rule 6 of the Companies (Compromises, Arrangements

and Amalgamations) Rules, 2016]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
COMPANY SCHEME APPLICATION NO. C.A.(CAA) / 49 (MB) / 2026

In the matter of the Companies Act, 2013;
AND
In the matter of Sections 230 to 232 of the Companies Act,
2013 read with Section 66 and other applicable provisions of
the Companies Act, 2013 and rules framed thereunder;
AND

In the matter of the Scheme of Merger by Absorption of
Oilmax Energy Private Limited (“Transferor Company” or
“First Applicant Company”) with Asian Energy Services
Limited (“Transferee Company” or “Second Applicant

Company”) and their respective shareholders (‘Scheme’)

Asian Energy Services Limited, a company

incorporated under the provisions of the Companies

Act, 1956 having its registered office at 3B, 3™

Floor, Runwal & Omkar Esquare, Off. Eastern

Express Highway, Chunabhatti Signal, Sion East,

Mumbai — 400 022.

CIN: L23200MH1992PLC318353 ... Second Applicant Company / Transferee

Company



i
. ASia“

SYNOPSIS

1. The present Notice is being issued by Asian Energy Services Limited (“AESL” or “Transferee
Company” or “Second Applicant Company”) to its equity shareholders, convening a meeting pursuant
to the directions issued by the Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT” or
“Tribunal”) vide its Order dated 22nd April, 2026 in Company Scheme Application No. C.A. (CAA)/49
(MB)/2026, for the purpose of considering and, if thought fit, approving with or without modification(s),
the Scheme of Merger by Absorption of Oilmax Energy Private Limited (“OEPL” or “Transferor
Company” or “First Applicant Company”) with AESL and their respective shareholders (“Scheme”)
under Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies
Act, 2013.

2. Date of incorporation of Oilmax Energy Private Limited, the First Applicant Company, is 02 August,
2008.

3. Date of incorporation of Asian Energy Services Limited, the Second Applicant Company, is 09 March,
1992.

4. The Appointed Date means the 1st day of the month in which the Effective Date occurs or such other
date as the Adjudicating Body(ies) may direct or fix, for the purpose of Merger by Absorption of the
Transferor Company with the Transferee Company under the Scheme.

5. The proposed Scheme has been approved by the Board of Directors of the First Applicant Company
and Second Applicant Company in their meetings held on 06 September, 2025.

6. The First Applicant Company is engaged in the business of exploration, development, and production
of oil & gas assets. The First Applicant Company focuses on developing oil & gas blocks in India with
discovered and proven existing oil & gas reserves. It has created a diversified portfolio of onshore oil
and gas assets with varied participating interest in 5 (five) oil & gas blocks (including one Coal Bed
Methane (CBM) block). The First Applicant Company has expanded its business in the mineral sector
and has acquired a quartzite block in India. The First Applicant Company has interest in the business
of advanced agriculture as well, through its subsidiary.

7. The Second Applicant Company is an oil and gas industry service provider, offering end-to-end
services which extend across the entire upstream value chain, including geophysical data acquisition,
production facility, engineering, procurement and construction using the build-own-operate-transfer
model, integrated oil and gas field development, enhanced oil recovery facility operation and
maintenance, material handling, exploration, marine diesel oil and other services. The Second
Applicant Company is a listed company and its equity shares are listed on BSE Limited and National
Stock Exchange of India Limited.

8. The objects/rationale of the proposed Scheme is as under:

The Transferor Company is the holding company of the Transferee Company. Both the Transferor
Company and the Transferee Company are engaged in the business related to the energy and
minerals sector, especially oil & gas. The consolidation of both entities will result in a diversified
portfolio of assets and businesses in the merged entity, which would not only be engaged in the
business of production and development of oil & gas blocks with proven resources and minerals
resources, but also provide end-to-end strategic solutions to the oil & gas and minerals industry, with



i
. ASia“

offerings extending across the entire upstream value chain including but not limited to geophysical

data acquisition, integrated oil & gas field development, operations and maintenance, production

facility construction on EPC and/or build-own-operate-transfer model, enhanced oil recovery services,

material handling and rapid loading systems, exploration services, manpower services and other
customized solutions to the energy and minerals sector. The proposed integration of the respective

business activities of both entities in a single entity will enable the following:

a.

The amalgamation will synergize the complementary strengths of both the Transferor
Company and the Transferee Company. The consolidated entity would be able to create
meaningful value for all stakeholders involved including shareholders of both the companies,
employees, customers etc., as combined strengths and resources can be put to the best
advantage. Further, the combined entity would benefit from the Transferee Company’s
expertise and proven track record of operations and maintenance, facility construction and
related services etc., and the Transferor Company’s expertise in reservoir management,
integrated field development, and geological and geophysical strengths;

The proposed amalgamation will provide an opportunity to better leverage the combined
assets and capital base, technical and operational capabilities, to build a stronger and more
sustainable business which will improve the potential for further growth and expansion of the
business of the merged entity. The proposed amalgamation will significantly strengthen the
position of the combined entity in the industry in terms of asset base, geographical reach,
technical capabilities and financial capabilities. The proposed amalgamation will enable
creation of a leading energy and mineral company in India with a global footprint;

The proposed amalgamation will provide the Transferee Company access to the diversified
portfolio of proven oil & gas and minerals resources of the Transferor Company across
different basins and geographies. The Transferee Company will be benefited from long-term
revenue and cashflow visibility of the Transferor Company’s assets;

The amalgamated entity will benefit from strengthened organizational leadership through the
integration of management teams and personnel from both companies, who have vast
experience, diverse skills and talent to compete effectively in an increasingly competitive oil
& gas and minerals industry;

The combined entity will have greater operational efficiency through elimination of
duplication/redundant functions, centralized and focused management, and consolidating and
optimizing resources under a unified leadership;

The combined entity will bring cost synergies with reduction in general and administrative
expenses, reduction in compliance cost, bringing greater economies of scale in combined
entity operations and optimization of resources;

The combined entity will have enhanced financial strengths with large net worth, strong asset
base and balance sheet, greater efficiency in cash management, unfettered access to cash
flow generated by the combined businesses, efficient capital allocation and better capital
utilization. These enhanced financial strengths will help grow the business at a faster rate with
improved borrowing capabilities and reduced borrowing costs; and
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h. The amalgamation will result in a simplified shareholding and group structure, thereby
streamlining the ever-evolving regulatory compliance framework. It will improve corporate
governance standards and bring more transparency.

Thus, the merger is in the interest of the shareholders, creditors and all other stakeholders of the
companies and is not prejudicial to the interests of the concerned shareholders, creditors or the
public at large.

9. CONSIDERATION
For Equity Shareholders of the First Applicant Company:

“117 (One Hundred and Seventeen) fully paid-up Equity Shares of Rs. 10/- each of the Transferee
Company shall be issued and allotted for every 10 (Ten) fully paid-up Equity Shares of Rs. 10/-
each of the Transferor Company.” (“Share Exchange Ratio”)

In the above background, the present Notice convening the meeting of equity shareholders of the Second
Applicant Company, together with the Explanatory Statement and the accompanying Annexures, is being

issued to the equity shareholders of AESL for their consideration and approval of the Scheme.
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[Pursuant to section 230(3) and Rule 6 of the Companies (Compromises, Arrangements

and Amalgamations) Rules, 2016]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
COMPANY SCHEME APPLICATION NO. C.A.(CAA) /49 (MB) / 2026

In the matter of the Companies Act, 2013;
AND
In the matter of Sections 230 to 232 of the Companies Act,
2013 read with Section 66 and other applicable provisions of
the Companies Act, 2013 and rules framed thereunder;
AND

In the matter of the Scheme of Merger by Absorption of
Oilmax Energy Private Limited (“Transferor Company” or
“First Applicant Company”) with Asian Energy Services
Limited (“Transferee Company” or “Second Applicant

Company”) and their respective shareholders (‘Scheme’)

Asian Energy Services Limited, a company

incorporated under the provisions of the Companies

Act, 1956 having its registered office at 3B, 3

Floor, Runwal & Omkar Esquare, Off. Eastern

Express Highway, Chunabhatti Signal, Sion East,

Mumbai — 400 022.

CIN: L23200MH1992PLC318353 ... Second Applicant Company / Transferee

Company
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NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF THE SECOND
APPLICANT COMPANY PURSUANT TO THE ORDER DATED 22"° APRIL 2026, PASSED BY
THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

To,

All the equity shareholders of Asian Energy Services Limited

NOTICE is hereby given that by an order dated 22" April, 2026 (‘Order’), the Mumbai Bench of the
National Company Law Tribunal (‘NCLT’ or ‘Tribunal’) has directed, inter alia, that a meeting of
equity shareholders of the Second Applicant Company be convened and held for the purpose of
considering, and if thought fit, approving with or without modification(s), the arrangement
embodied in the Scheme of Merger by Absorption (enclosed herewith) of Oilmax Energy Private
Limited with Asian Energy Services Limited and their respective shareholders (‘Scheme’) be
convened and held on Friday, 12 June, 2026 at 11:00 A.M. (‘Meeting’), through Video
Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’).

Pursuant to the said Order and as directed therein, the Meeting of the equity shareholders will be
held through VC/ OAVM, in compliance with the applicable provisions of the Act, along with the
Merger Rules, and operating procedures referred to circulars issued by the Ministry of Corporate
Affairs, Government of India, from time to time, General Circular No. 09/2024 dated September
19, 2024 and other relevant Circulars issued by the Ministry of Corporate affairs (‘MCA Circulars’),
provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘Listing Regulations’) read with Securities and Exchange
Board of India Master Circular dated June 20, 2023 bearing reference No. SEBI/HO/CFD/POD -
2/P/CIR/2023/93 (‘SEBI Scheme Circular’) and any other applicable circulars issued by Securities
and Exchange Board of India ("SEBI") and the Secretarial Standard on General Meetings as
issued by the Institute of Company Secretaries of India ("SS-2"), each as amended and restated

from time to time.

The Company has engaged the services of National Securities Depository Limited (“NSDL”) for
the purpose of providing the facility of remote e-voting prior to the Meeting and e-voting during the
Meeting. The equity shareholders may refer to the 'Notes' to this Notice for further details on

remote e-voting prior to the Meeting and e-voting at the Meeting.

The Hon’ble Tribunal has appointed the undersigned to be the Chairperson for the Meeting and
Mr. Ketan Dand to be the Scrutinizer to scrutinize the remote e-voting process before the Meeting
as well as e-voting during the Meeting, to scrutinize the entire e-voting process in a fair and

transparent manner.
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The Scheme, if approved by the equity shareholders of AESL prescribed under Section 230(6) of
the Act, read with the Listing Regulations, the SEBI Scheme Circular and other applicable circulars
issued by SEBI, if any, will be subject to subsequent approval of the Hon’ble Tribunal and such
other approvals, permissions and sanctions from any other regulatory or statutory authority(ies),

as may be deemed necessary.

The equity shareholders are requested to consider, and if thought fit, to pass with requisite majority

the following Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 of the
Companies Act, 2013, and any other applicable provisions of the Companies Act, 2013 and the
rules, regulations, circulars and notifications issued thereunder (including any statutory
modification or re-enactment thereof), including the Companies (Compromises, Arrangements and
Amalgamation) Rules, 2016, read with SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/
CIR/2023/93 dated June 20, 2023 issued by the Securities and Exchange Board of India (“SEBI”)
(as amended from time to time) (“SEBI Scheme Circular’), the Observation Letter issued by the
BSE and the National Stock Exchange of India Limited including any other circulars / quidelines,
duly amended from time to time; subject to the provisions of the Memorandum of Association and
Articles of Association of Asian Energy Services Limited (the “Company”), and subject to the
approval of the Mumbai Bench of the Hon’ble National Company Law Tribunal (“NCLT”) and
subject to the approvals of any other relevant statutory or regulatory authorities as may be
required, and subject to such conditions and modifications as may be prescribed or imposed by
the Mumbai Bench of the NCLT, or by any statutory or requlatory authorities, while granting such
consents, approvals and permissions, which may be agreed to by the Board of Directors of the
Company (hereinafter referred to as the “Board”, which term shall be deemed to mean and include
one or more committee(s) constituted/to be constituted by the Board or any other person
authorised by it to exercise its powers including the powers conferred by this Resolution), the
proposed arrangement embodied in the Scheme of Merger by Absorption amongst OEPL and
AESL and their respective shareholders (“Scheme”) as enclosed with this notice of the convened

Meeting of the shareholders, be and is hereby approved.

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds,
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or
necessary to give effect to the above resolution and effectively implement the Scheme and to
accept such modifications, amendments, limitations and/or conditions, if any, which may be
required and/or imposed by the NCLT while sanctioning the Scheme or by any authorities under
law, or as may be required for the purpose of resolving any questions or doubts or difficulties that
may arise or meaning or interpretation of the Scheme or implementation thereof or in any matter
whatsoever connected therewith, including passing of such accounting entries and/ or making
such adjustments in the books of accounts as considered necessary in giving effect to the Scheme,
as the Board may deem fit and proper”

10
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“RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred
to any Director(s) and/or officer(s) of the Company to give effect to these Resolutions, if required,
as it may in its absolute discretion does seem fit, necessary or desirable, without any further

approval from the shareholders of the Company.”

Dated this 9t day of May, 2026

Sd/-
Mukesh Mittal

IRS (Retd.)
Chairperson appointed for the Meeting

Place: New Delhi

11
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Notes for the meeting of the equity shareholders of the Second Applicant Company:

A. General instructions for accessing and participating in the Meeting through VC/ OAVM

Facility and voting through electronic means including remote e-voting:

1. Pursuant to the Order, the Meeting of the equity shareholders of AESL is being conducted through
VC/ OAVM facility to transact the business set out in the Notice convening this Meeting. The Meeting
will be conducted in compliance with the provisions of the Act, Merger Rules, SEBI Scheme Circular

read with other applicable SEBI circulars, SS-2 and in compliance with the MCA Circulars.

2. Accordingly, the Meeting of the equity shareholders of Asian will be convened on Friday, 12" June,
2026 at 11:00 A.M., through VC / OAVM and hence physical attendance of equity shareholders to
the venue is not required. The deemed venue shall be the Registered Office of the Company i.e. 3B,
3 Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion East, Mumbai,
Maharashtra, India — 400022, for the purpose of considering, and if thought fit, approving, the
Scheme. In view of this, the facility for appointment of proxies by the equity shareholders under
Section 105 of the Act is not available for the Meeting and hence, the Proxy Form, Attendance Slip

and Route Map are not annexed to this Notice.

3. In compliance with the Order and the MCA Circulars, the Notice of this Meeting, together with
accompanying documents mentioned in the contents, is being sent through electronic mode to those
equity shareholders whose Email ID is registered with the Company/ Registrar / Depository
Participant(s) or by registered post or hand delivery for those whose email address are not available
with the Company as on the cut-off date, i.e. Friday, 15t May, 2026. In terms of the directions
contained in the Order, the Notice convening the Meeting is also being published by the Company
through advertisement in the “Business Standard” in the English language and a Marathi translation
thereof in “Navshakti”, both having circulation in Mumbai, India, indicating the day, date and time of

the Meeting.

4. Only the registered equity shareholders of Asian, whose names are recorded in the Register of
Members of AESL or in the Register of Beneficial Owners maintained by the Depositories (such
members holding shares either in physical form or in electronic form) as of the Cut-off Date Friday,
5t June, 2026 shall be entitled to exercise their voting rights on the resolution proposed in the Notice

and attend the Meeting.

5. Equity shareholders can opt for only one mode of voting i.e. by voting at the Meeting (e-voting) or
remote e-voting. If equity shareholders opt for remote e-voting, then they should not vote at the
Meeting and vice versa. However, once an e-vote on a resolution is cast by an equity shareholder,
such equity shareholder is not permitted to change it subsequently or cast the vote again. Equity
shareholders who have cast their vote by remote e-Voting prior to the date of the Meeting can attend

the Meeting and participate in the Meeting but shall not be entitled to cast their vote again.

12
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The authorized representative of Body Corporate (i.e. other than individuals, HUF’s, NRI’s, AlFs etc.)
appointed in pursuance of Section 113 of the Act, may attend the Meeting provided that a certified
true copy of the resolution of the Board of Directors authorizing such representative to attend and
vote at the Meeting shall be emailed to the Scrutinizer at ketan@sldco.in with a copy marked to

evoting@nsdl.co.in and secretarial@asianenergy.com not later than 48 hours before the scheduled

time of the commencement of the Meeting.

Equity shareholders attending the Meeting through VC/OAVM facility shall be counted for the purpose
of reckoning the quorum under Section 103 of the Act and as per the terms of the Order of the
Tribunal. Further, the Order also directs that if the quorum, as noted above for the Meeting, is not
present at the commencement of the Meeting, then the Meeting shall be adjourned by 30 minutes,

and thereafter, the equity shareholders present shall be deemed to constitute the quorum.

Subject to the receipt of requisite majority of votes in favour of the Scheme, i.e., majority of persons
representing three-fourths in value of all equity shareholders of AESL casting their votes (as per
Sections 230 to 232 of the Act), the Resolution proposed in the Notice shall be deemed to have been
duly passed on Friday, 12" June, 2026 i.e. the date of the Meeting of the equity shareholders of
AESL under the Act.

Further, in accordance with the SEBI Master Circular No SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
20t June, 2023, the Scheme shall be acted upon only if the votes cast by the public shareholders in
favour of the aforesaid resolution for approval of the Scheme are more than the number of votes cast

by the public shareholders against it.

10. The above-mentioned Scheme, if approved by the Equity Shareholders, will be subject to the

11.

subsequent approval of the Tribunal.

NSDL, AESL'’s e-voting agency, will provide the facility for voting by the equity shareholders through
remote-e voting, for participation in the Meeting through VC/ OAVM and e-voting during the Meeting.

B. The Instructions for equity shareholders for registration of Email Address. Remote E-voting,

voting during the meeting and joining the meeting are as follows:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meetings for Individual shareholders holding

securities in demat mode:

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,

Individual shareholders holding securities in demat mode are allowed to vote through their demat

13
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account maintained with Depositories and Depository Participants. Shareholders are advised to

update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders

Login Method

Individual Shareholders
holding securities in demat
mode with NSDL.

1.

Existing IDeAS user can visit the e-Services website of NSDL Viz.

https://eservices.nsdl.com either on a Personal Computer or on a

mobile. On the e-Services home page click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’
section, this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see
e-Voting services under Value added services. Click on “Access
to e-Voting” under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service
provider i.e. NSDL and you will be re-directed to e-Voting website
of NSDL for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting.

If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online
for IDeAS Portal” or click at

https://eservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp

Visit the e-Voting website of NSDL. Open web browser by typing

the following URL: https://www.evoting.nsdl.com/ either on a

Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the
meeting.

Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned

below for seamless voting experience.

14
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N5DL Mobile App is available on

ihpp Store B Google Play

Individual Shareholders | 1. Existing users who have opted for Easi / Easiest, they can login
holding securities in demat through their user id and password. Option will be made
mode with CDSL available to reach e-Voting page without any further

authentication. The URL for users to login to Easi / Easiest are

https://web.cdslindia.com/myeasi/home/login or

www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able
to see the E Voting Menu. The Menu will have links of e-Voting
service provider i.e. NSDL. Click on NSDL to cast your vote.

3. If the user is not registered for Easi/Easiest, option to register is
available at

https://web.cdslindia.com/myeasi/Reqistration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in

www.cdslindia.com home page. The system will authenticate the

user by sending OTP on registered Mobile & Email as recorded
in the demat Account. After successful authentication, user will
be provided links for the respective ESP i.e. NSDL where the e-

Voting is in progress.

Individual Shareholders | You can also login using the login credentials of your demat account
(holding securities in demat | through your Depository Participant registered with NSDL/CDSL for
mode) login through their | e-Voting facility. upon logging in, you will be able to see e-Voting
depository participants option. Click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication, wherein
you can see e-Voting feature. Click on company name or e-Voting
service provider i.e. NSDL and you will be redirected to e-Voting

website of NSDL for casting your vote during the remote e-Voting

period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User

ID and Forget Password option available at abovementioned website.

15
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual - Shareholders holding Members facing any technical issue in login can contact NSDL

securities in demat mode with NSDL helpdesk by sending a request at evoting@nsdl.co.in or call

at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual ~ Shareholders  holding | Members facing any technical issue in login can contact CDSL
securities in demat mode with CDSL | helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022- 23058738
or 022-23058542-43

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in physical

mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.
3. A new screen will open. You will have to enter your User ID, your Password/OTP and a

Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after

using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat |Your User ID is:
(NSDL or CDSL) or Physical
a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID

account with NSDL. For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
IN300***1 2******.
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b) For Members who hold shares in demat | 16 Digit Beneficiary ID
account with CDSL. For example if your Beneficiary ID is

q2Frxwwiek then  your user ID s

1 2**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and
EVEN is 101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can use your existing password to

login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’” which was communicated to you. Once you retrieve your f‘initial
password’, you need to enter the ‘initial password’ and the system will force you to

change your password.

¢) How to retrieve your ‘initial password’?

0] If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent
to you from NSDL from your mailbox. Open the email and open the attachment
i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit
client ID for NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your ‘User ID’ and
your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in process

for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account

with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option

available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request

at evoting@nsdl.co.in mentioning your demat account number/folio humber, your PAN,

your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes

on the e-Voting system of NSDL.
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7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the

check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join the Meeting on NSDL e-Voting system.

How to cast your vote electronically and join the Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are
holding shares and whose voting cycle and the Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period
and casting your vote during the Meeting. For joining virtual meeting, you need to click on
“VC/OAVM” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders:

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the
Scrutinizer by e-mail to ketan@sldco.in with a copy marked to evoting@nsdl.co.in.

2. It is strongly recommended not to share your password with any other person and take utmost

care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through

the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on

www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a

request to Ms. Pallavi Mhatre, Manager at evoting@nsdl.co.in
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Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set

out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of
PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to

secretarial@asianenergy.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or
16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar

Card) to secretarial@asianenergy.com. If you are an Individual shareholder holding securities

in demat mode, you are requested to refer to the login method explained at step 1(A) i.e. Login

method for e-Voting and joining virtual meeting for Individual shareholders holding securities

in demat mode.

3. Alternatively, shareholder / members may send a request to evoting@nsdl.co.in for procuring

user id and password for e-voting by providing above mentioned documents.

4, In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat

account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM ARE AS UNDER:

1. The procedure for e-Voting on the day of the EGM is same as the instructions mentioned above

for remote e-voting.
2. Only those Members/ shareholders, who will be present in the EGM through VC/OAVM facility and
have not casted their vote on the Resolutions through remote e-Voting and are otherwise not

barred from doing so, shall be eligible to vote through e-Voting system in the EGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the EGM. However,

they will not be eligible to vote at the EGM.

4. The details of the person who may be contacted for any grievances connected with the facility for

e-Voting on the day of the EGM shall be the same person mentioned for Remote e-voting.
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the EGM through VC / OAVM through the NSDL
e-Voting system. Members may access by following the steps mentioned above for Access to
NSDL e-Voting system. After successful login, you can see link of “VC / OAVM link” placed under
“Join meeting” menu against Company name. You are requested to click on VC / OAVM link
placed under Join Meeting menu. The link for VC / OAVM will be available in shareholder / Member
login where the EVEN of Company will be displayed. Please note that the members who do not
have the User ID and Password for e-Voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid

last minute rush.
2. Members are encouraged to join the Meeting through laptops for better experience.

3. Further Members will be required to allow camera and use internet with a good speed to avoid any

disturbance during the meeting.

4. Please note that participants connecting from mobile devices or tablets or through laptop
connecting via mobile hotspot may experience audio/video loss due to fluctuation in their
respective network. It is therefore recommended to use stable Wi-Fi or LAN connection to mitigate

any kind of aforesaid glitches.

5. Shareholders who would like to express their views / have questions may send their questions in
advance mentioning their name demat account number / folio number, email id, mobile number at

secretarial@asianenergy.com, The same will be replied by the Company suitably.
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INFORMATION AT GLANCE

Particulars

Details

Day, Date and Time of the Meeting

Friday, 12" June, 2026 at 11:00 A.M.

Mode of Meeting

VC / OAVM

Contact details of Ms. Pallavi Mhatre
(NSDL Officer) for assistance before or
during the Meeting

Tel: 1800 22 44 30
Email: evoting@nsdl.co.in

Cut off date for sending the Notice to
eligible shareholders

Friday, 15t May, 2026

Cut off date for determining eligibility for
remote e voting

Friday, 5" June, 2026

Remote e voting start date and time

Tuesday, 9th June, 2026 at 09:00 A.M.

Remote e voting end date and time

Thursday, 11th June, 2026 at 05:00 P.M.

E voting event number (EVEN)

139273

Name, address and contact details of
Registrar and Transfer Agent

MUFG Intime India Pvt. Ltd.

Ms. Nayna Wakle (Associate — CC)

Tel: +91 22 4918 6000

Mob: 8828462856

Email: nayna.wakle@in.mpms.mufg.com
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
COMPANY SCHEME APPLICATION NO. C.A.(CAA) /49 (MB) / 2026

In the matter of the Companies Act, 2013;
AND
In the matter of Sections 230 to 232 of the Companies Act,
2013 read with Section 66 and other applicable provisions of
the Companies Act, 2013 and rules framed thereunder;
AND

In the matter of the Scheme of Merger by Absorption of Oilmax
Energy Private Limited (“Transferor Company” or “First
Applicant Company”) with Asian Energy Services Limited
(“Transferee Company” or “Second Applicant Company”) and

their respective shareholders (‘Scheme’)

Asian Energy Services Limited, a company

incorporated under the provisions of the Companies

Act, 1956 having its registered office at 3B, 3™

Floor, Runwal & Omkar Esquare, Off. Eastern

Express Highway, Chunabhatti Signal, Sion East,

Mumbai — 400 022.

CIN: L23200MH1992PLC318353 ... Second Applicant Company / Transferee

Company

EXPLANATORY STATEMENT TO THE NOTICE CONVENING THE MEETING OF THE EQUITY
SHAREHOLDERS OF AESL

1. Pursuant to the Order dated 22" April, 2026, passed by the Mumbai Bench of the Hon’ble National
Company Law Tribunal (herein referred to as the ‘NCLT’), in C.A. (CAA)/49 (MB)/ 2026 (herein
referred to as the ‘Order’), a meeting of the equity shareholders of AESL is being convened through
Video Conference/ Other Audio-Visual Means (‘'VC'/ ‘OAVM’) on Friday, 12t June, 2026 at 11:00
A.M., for the purpose of considering, if thought fit, approving the Scheme of Merger by Absorption,
read with the Companies (Compromises, Arrangements and Amalgamation) Rules, 2016 (herein

referred to as ‘The Rules’).

2. The Scheme of Merger by Absorption was approved by the Board of Directors of the Company on
6th September, 2025.
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3. The Scheme, inter alia, provides for the following parts:

(i) Merger of OEPL with AESL and dissolution of OEPL without winding up.
(ii) Issuance of shares to the shareholders of OEPL pursuant to the merger and cancellation of
existing equity shares in the OEPL held by AESL.

4. Rationale of the Scheme and the benefit of the Scheme as perceived by the Board of Directors
of AESL:

The Transferor Company is the holding company of the Transferee Company. Both the Transferor
Company and the Transferee Company are engaged in the business related to energy and minerals
sector specially oil & gas. The consolidation of both entities will have a diversified portfolio of assets
and businesses in the merged entity, which would not only be engaged in business of production
and development of oil & gas blocks with proven resources and minerals resources but also provide
end to end strategic solutions to oil & gas and minerals industry with offering extending across the
entire upstream value chain including but not limited to geophysical data acquisition, integrated oil
& gas field development, operations and maintenance, production facility construction on EPC
and/or build-own-operate-transfer model, enhanced oil recovery services, material handling and
rapid loading systems, exploration services, manpower services and other customized solutions to
energy and minerals sector. The proposed integration of the respective business activities of both

entities in a single entity will enable the following:

4.1. The amalgamation will synergize the complementary strengths of both the Transferor
Company and the Transferee Company. The consolidated entity would be able to create
meaningful value for all stakeholders involved including shareholders of both the companies,
employees, customers etc. as combined strengths and resources can be put to the best
advantage. Further, the combined entity would benefit from the Transferee Company’s
expertise and proven track record of operations and maintenance, facility construction and
related services, etc and the Transferor Company’s expertise in reservoir management,

integrated field development, geological and geophysical strengths, etc.;

4.2. The proposed amalgamation will provide an opportunity to better leverage the combined
assets and capital base, technical and operational capabilities to build a stronger and more
sustainable business which will improve the potential for further growth and expansion of the
business of the merged entity. The proposed amalgamation will significantly strengthen the
position of the combined entity in the industry in terms of assets base, geographical reach,
technical capabilities and financial capabilities. The proposed amalgamation will enable

creation of leading energy and mineral company in India with a global footprint;

4.3. The proposed amalgamation will provide the Transferee Company access to diversified

portfolio of proven oil & gas and minerals resources of the Transferor Company across
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different basins and geographies. The Transferee Company will get benefited from long term

revenue and cashflow visibility of the Transferor Company assets;

4.4. The amalgamated entity will benefit from strengthened organizational leadership through the
integration of management teams and personnel from both companies, who have vast
experience, diverse skills and talent to compete effectively in an increasingly competitive oil

& gas and minerals industry;

4.5. The combined entity will have greater operational efficiency through elimination of
duplication/redundant functions, centralized and focused management, consolidating and

optimizing resources under a unified leadership;

4.6. The combined entity will bring cost synergies with reduction in general and administrative
expenses, reduction in compliance cost, bringing greater economies of scale in combined

entity operations and optimization of resources;

4.7. The combined entity will have enhanced financial strengths with large net worth, strong asset
base and balance sheet, greater efficiency in cash management, unfettered access to cash
flow generated by the combined businesses, efficient capital allocation and better capital
utilization. These enhanced financial strengths will help grow business at a faster rate with

improved borrowing capabilities and reduced borrowing costs; and

4.8. The amalgamation will result in a simplified shareholding and group structure, thereby
streamlining the ever-evolving regulatory compliance framework. It will improve corporate

governance standard and bring more transparency.

Thus, the merger is in the interest of the shareholders, creditors and all other stakeholders of the
companies and is not prejudicial to the interests of the concerned shareholders, creditors or the

public at large.

5. Particulars of Oilmax Energy Private Limited (‘Transferor Company’)

5.1. Oilmax Energy Private Limited (hereinafter referred to as the “OEPL” or “First Applicant Company”
or “Transferor Company”) having Corporate Identity Number (CIN) U40101MH2008PTC185357,
was incorporated on 2nd August, 2008 under the provisions of the Companies Act, 1956. The
registered office of the Transferor Company is situated at G-101, Ground Floor, Runwal & Omkar
Esquare, Off. Eastern Express Highway, Chunabhatti Signal, Sion East, Mumbai - 400022,

Maharashtra, India.

The Transferor Company is engaged in the business of exploration, development, and production
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5.2.

5.3.

of oil & gas assets. The First Applicant Company focuses on developing oil & gas blocks in India
with discovered and proven existing oil & gas reserves. It has created a diversified portfolio of
onshore oil and gas assets with varied participating interest in 5 (five) oil & gas blocks (including one
Coal Bed Methane (CBM) block). The First Applicant Company has expanded its business in mineral
sector and has acquired a quartzite block in India. The First Applicant Company has interest in

business of advanced agriculture as well through its subsidiary.

Main objects of the Transferor Company as per Memorandum of Association of OEPL:

The Main objects of the Transferor Company is stated below:

5.2.1. “To undertake and carry in India and abroad, the business of producers, suppliers, buyers,
sellers, dealers, traders, importers, exporters, miners, explores, drillers, distributors,
consultants, surveyors, values, advisors of all forms of energy products and resources
conventional and/or non-conventional, renewable. on land and/ or off shore such as Oil,
Gas. Hydro Carbon Products, Air, Solar, Thermal, Hydel, Tidal”.

5.2.2. “To acquire by purchase, lease, sell or otherwise the land for farming and to establish and
run farms and carry on the business of agriculture, horticulture, dairy farming, animal
husbandry, importing, exporting and dealing in all kinds of product of such business and
Processing, storage, transport and miscellaneous logistics activities associated with the
supply chain of the products produced, manufactured, or grown and to focus on Research
& Development and deployment of technology based products and services, weather on
mobile, or computer or machinery to the business of agriculture act as dealers, retailers,
distributers etc of agricultural products and technology used in farming and to render
technical services, consultancy Services, Training, Research and development and to
invest or subscribe for purchase or otherwise acquire and sell, dispose of, exchange, hold
and otherwise deal in shares or other securities of other agricultural and related

companies.”

Details of Change of name, registered office, and objects of Transferor Company in the last
5 years:

(i.) There has been no change in the name of Transferor Company in the last 5 years.

(ii.) Registered office of the Transferor Company has been changed from 3A, 3rd Floor, Omkar
Esquare, Chunnabhatti Signal, Eastern Express Highway, Sion (East), Mumbai, Maharashtra,
India, 400022 to G-101, Ground Floor, Runwal & Omkar Esquare, Off. Eastern Express
Highway, Sion East, Mumbai, Maharashtra, India 400022, with effect from 11" December,
2024.

(iii.) Sub-clause 2 of the Main Objects of the Transferor Company (as described in point 4.2.2.2
below) was inserted by alteration of Memorandum of Association of the Company vide special

Resolution at the Annual General Meeting dated 30t September, 2023.
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5.4. Share capital structure of Transferor Company:

The share capital structure of the Company as on March 31, 2026 is as under:

Particulars Amount (in Rs.)

Authorized Share Capital
60,20,000 equity shares of Rs 10 each 6,02,00,000

Total 6,02,00,000

Issued, Subscribed and Paid-up Share Capital
56,97,244 equity shares of Rs. 10 each, fully paid-up 5,69,72,440

Total 5,69,72,440

5.5. Financial statements of the Transferor Company:
The Unaudited Provisional Financial Statements of the Transferor Company as on 31 December
2025 are enclosed as Annexure ‘11°. Subsequent to the date of the aforesaid financial statements,
there has been no material change in the financial position of the Transferor Company, except those

arising in the normal and ordinary course of business.

5.6. There are no winding up proceedings or any petitions admitted under the Insolvency and Bankruptcy

Code, 2016 against the Transferor Company as of date.

5.7. Details of the Promoters and Directors of the Transferor Company:

Promoter details

Sr. No. | Name Category
1. Kapil Garg Promoter
2. Ritu Garg Promoter
3. Bright Gold Petroleum LLP Promoter Group
4. Energia Consultancy LLP Promoter Group
5. Solaeon Energy Guidance Promoter Group
LLP
6. Suncrest Urja Consultants Promoter Group
LLP
7. Kapil Garg Family Trust Promoter Group
8. Ritu Garg Family Trust Promoter Group

Details of the ‘Director’

Sr. No. | Name Category
1. Kapil Garg Director
2. Anish Garg Director
3. Parikshit Datta Director
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6. Particulars of Asian Energy Services Limited (‘Transferee Company’)

6.1.

6.2.

Asian Energy Services Limited (hereinafter referred to as the “AESL” or “Second Applicant
Company” or “Transferee Company”) having Corporate Identity Number (CIN)
L23200MH1992PLC318353. The Transferee Company was originally incorporated as a company
under the name of “Asian Qilfield Services Limited” under the provisions of the Companies Act, 1956
on 09th March, 1992. The name of the company has been changed from Asian Oilfield Services
Limited to its present name, Asian Energy Services Limited and a fresh Certificate of Incorporation
consequent on change of name dated 1st October, 2020 was issued by the Registrar of Companies,
Maharashtra, Mumbai. The equity shares of the Second Applicant Company are listed on BSE
Limited (BSE) and National Stock Exchange of India Limited (NSE).

The Transferee Company is an oil and gas industry service provider, offering end-to-end services
which extend across the entire upstream value chain, including geophysical data acquisition,
production facility, engineering, procurement and construction using the build-own-operate-transfer
model, integrated oil and gas field development, and enhanced oil recovery facility operation and

maintenance, material handling, exploration, marine diesel oil & other services

Main objects of the Transferee Company as per Memorandum of Association:

The Main objects of the Transferee Company is stated below:

6.2.1. To carry on, in India or elsewhere in the World, with or without collaboration and/ or through
its subsidiaries, associates or Joint Ventures with any entity, the business to manufacture,
produce, process, reprocess, pack, repack, press, engrave, develop, design, assemble,
alter, repair, renovate, galvanize, paint, cut, clean, convert, fit, fabricate, erect, install, serve,
improve, manipulate, decorate, adapt, test, explore, consult, market, distribute, buy, sell,
resell, purchase, import, export, indent, trade, and/or to act as manufacturers' representative
and otherwise deal in all types and kinds of drilling rigs, mining equipment, mud pumps, oil
exploring equipment and equipment relating to manufacture, production, distribution,
storage, processing, re-processing, designing, re-designing, developing of any kind of
energy resources and their accessories and/or to undertake to render all kinds and types of
services relating to the discovery, exploration, exploitation, production, transportation,
packaging, marketing, sale and distribution of Oil and Natural Gas Resources including but
not restricted to Project Management services, Consultancy and Advisory services,
Engineering and Technical Support services, Technical surveys including services related
to Seismic Surveys, Testing, Drilling, Data acquisition, analysis and processing; engineering
services of Oil/Gas wells and fields Operations and Management, Maintenance and
servicing thereof and of related other equipment, Technical and support Staffing services
and Renting or Leasing of Technical Equipment, Machineries and Accessories for Oil and

Gas related activities, to any entity.
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6.2.2.

6.2.3.

6.2.4.

To carry on, in India or elsewhere in the World, with or without collaboration and/or through
its subsidiaries, associates or joint ventures with any entity, the business to manufacture,
produce, process, reprocess, pack, repack, press, engrave, develop, design, assemble,
alter, repair, renovate, galvanize, paint, cut, clean, convert, fit, fabricate, erect, install, serve,
improve, manipulate, decorate, adapt, test, explore, consult, market, distribute, buy, sell,
resell, purchase, import, export, indent, trade, and/or to act as manufacturers' representative
and otherwise deal in all types and kinds of equipment and any other products relating to
manufacture, production, distribution, processing, re-processing, designing, re-designing,
developing of Coke and Coal, Minerals and/or any other conventional and non-conventional
resources relating to management and production of energy and their accessories and/or
to undertake to render all kinds and types of services relating to the discovery, exploration,
exploitation, production, transportation, packaging, marketing, sale and distribution of Coke
and Coal, Minerals and any other resources including but not restricted to project
management services, consultancy and advisory services, engineering and technical
support services, technical surveys; engineering services of energy field operations and
management, maintenance and servicing thereof and of related other equipment, technical
and support staffing services and renting or leasing of technical equipment, machineries
and accessories for energy related activities, to any entity.

To generate, accumulate, transmit, distribute, purchase, sell and supply electric power or
any other energy from conventional/non-conventional energy and energy derivative
including renewable energy sources and their related infrastructure for distribution including
personal mobility, or another means/ source on a commercial basis and to construct, lay
down, establish, operate and maintain power/energy generating stations, including
buildings, structures, works, machineries, equipments, cables, wires, lines, accumulators,
lamps, and works and to undertake or to carry on the business of managing, owning,
controlling, erecting, distributing, commissioning, operating, running, leasing or transferring
of plants and infrastructure based on conventional or non-conventional energy source.

To carry on the business of purchase, sale, manufacture, process, import, export, buyers,
sellers, traders, merchants, distribution, deal in, to act as indent or agent, commission agent,
distributors, wholesalers, retailers, broker, contractor, or otherwise deal with raw and
process materials, semi products and end products of Coal, Coke, Oil and Gas and any
other energy products and energy products of all kinds & specification, Minerals and other

allied items and industrial raw materials.

6.3. Details of change of name, registered office, and objects of Transferee Company in the last

5 years:

(i.) There has been no change in the name of Transferee Company in the last 5 years.

(ii.) There has been no change in the registered office in the last 5 years

(iii.) There has been no change in the objects in the last 5 years.
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6.4.

6.5.

6.6.

6.7.

Share capital structure of Transferee Company:

The share capital structure of the Transferee Company as on March 31, 2026 is as under:

Particulars Amount (in Rs.)
Authorized Share Capital
5,00,00,000 equity shares of Rs 10 each 50,00,00,000
Total 50,00,00,000
Issued, Subscribed and Paid-up Share Capital
4,49,37,121 equity shares of Rs. 10 each, fully paid-up 44,93,71,210
Total 44,93,71,210

Financial Statements of the Transferee Company:
The Limited Review Financial Statements of Transferee Company as on 31 December 2025 is
enclosed as Annexure ‘“13’. Subsequent to the date of the aforesaid financial statements, there has

been no material change in the financial position of the Transferor Company, except those arising

or resulting in the normal and ordinary course of business.

There are no winding up proceedings or any petitions admitted under the Insolvency and Bankruptcy

Code, 2016 against the Transferee Company as of date.

Details of the Promoters and Directors of the Transferee Company:

Promoter/ Promoter group details

Sr. No. | Name Category
1. Ritu Garg Promoter
2. Kapil Garg Promoter Group
3. Anish Garg Promoter Group
4. Aman Garg Promoter Group
5. Sitaram Nagalia Promoter Group
6. Kapil Nagalia Promoter Group
7. Aparna Paresh Taparia Promoter Group
8. Ajay Garg Promoter Group
9. Priya Gupta Promoter Group
10. | Oilmax Energy Private Limited Promoter Group
11. | Yoddhas Motors Private Limited | Promoter Group
12. | Krishna Madhav Oil and Gas | Promoter Group

Private Limited
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13. | Energia Consultancy LLP Promoter Group
14. | Anirit Emaar Hyrdoponic Promoter Group
Technologies LLP
15. | Anirit Agro Hub LLP Promoter Group
16. | Solaeon Energy Guidance LLP Promoter Group
17. | Bright Gold Petroleum LLP Promoter Group
18. | Suncrest Urja Consultants LLP Promoter Group
19. | Anirit Ventures Limited Promoter Group
20. | Anirit Agritech Private Limited Promoter Group
21. | Asian Qilfield & Energy Services | Promoter Group
DMCC
22. | AOSL Petroleum Pte. Ltd Promoter Group
23. | AOSL Energy Services Limited | Promoter Group
24. | Optimum Oil & Gas Private | Promoter Group
Limited
25. | Cure Multitrade Private Limited Promoter Group
26. | Ivorene Qil Services Nigeria Ltd | Promoter Group
27. | Kuiper Holdings Limited Promoter Group
28. | Kuiper Group Limited Promoter Group
29. | Oilmax Energy International PTE | Promoter Group
Limited
Details of the ‘Director’
Sr. No. | Name Category
1. Nayan Mani Borah Chairman, Independent Director
2. Kapil Garg Managing Director
3. Anusha Mehta Independent Director
4. Anil Kumar Jha Independent Director
5. Rabi Narayan Bastia Non-Executive Non-Independent Director
6. Aman Garg Non-Executive Non-Independent Director
7. Parikshit Datta Non-Executive Non-Independent Director

7. Salient features of the Scheme:
The salient features of the Scheme are, inter alia, as stated below. The capitalized terms used in
the salient features shall have the same meaning as ascribed to them in Clause 4 of Part | of the
Scheme and the salient features are to be read subject to the same rules of interpretation as stated
in Clause 5 of Part | of the Scheme. The below mentioned points are not exhaustive, and the

shareholders are advised to go through the entire Scheme as well.
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(@)

(b)

(c)

The Scheme provides inter alia for:

(i.)  Merger of OEPL with AESL and dissolution of OEPL without winding up.

(ii.) Issuance of shares to the shareholders of OEPL pursuant to the merger and cancellation
of existing equity shares in AESL held by OEPL.

The Appointed Date means 1st day of the month in which the Effective Date occurs or such
other date as the Adjudicating Body(ies) may direct or fix, for the purpose of Merger by

Absorption of Transferor Company with the Transferee Company under the Scheme.

The Effective Date means the last of the dates on which the certified copies of the order(s) of
the Adjudicating Body, are filed with the Registrar of Companies, Maharashtra, Mumbai. All
references in this Scheme to the date of "coming into effect of this Scheme" or "Effectiveness of
the Scheme" or "Scheme taking effect" or “Scheme becoming effective” shall mean the Effective
Date.

Upon the Scheme becoming effective and in consideration of the Merger by Absorption and
vesting of the business of the Transferor Company with the Transferee Company, in accordance
with this Scheme, the Transferee Company shall, without any further application or deed, issue
and allot to shareholders of the Transferor Company whose names appear in the register of
members of the Transferor Company on the Record Date or to such of their heirs, executors,
administrators or the successors-in-titte, as the case may be recognized by the Board of

Directors, in the following manner:

“117 (One hundred and Seventeen) fully paid-up Equity Shares of Rs. 10/- each of the
Transferee Company shall be issued and allotted for every 10 (Ten) fully paid-up Equity Shares
of Rs. 10/- each of the Transferor Company.” (“Share Exchange Ratio”)

Board Approvals

The Board of Directors of the Transferor Company at its Board Meeting held on 6t September,
2025, by resolution annexed hereto as Annexure ‘8A’ passed unanimously approved the
Scheme, as detailed below:

Details of the Board of directors present and who voted in the favor is detailed below:

Sr. Name of the Director Vote in the favour/ voted
No. against and didn’t participate
1. Kapil Garg Favour

Anish Garg Favour
3. Parikshit Datta Favour

The Board of Directors of the Transferee Company at its Board Meeting held on 6 September,

2025, by resolution annexed hereto as Annexure ‘8B’ passed unanimously approved the Scheme,

as detailed below:
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Details of the Board of directors present and who voted in the favor is detailed below:

Sr. Name of the Director Vote in the favour/ voted
No. against and didn’t participate
1. Nayan Mani Borah Favour

2. Kapil Garg Favour

3. Brij Mohan Bansal Favour

4. Rabi Narayan Bastia Favour

5. Anil Kumar Jha Favour

6. Aman Garg Favour

7. Parikshit Datta Favour

8. EFFECT OF THE SCHEME ON STAKEHOLDERS:

The effect of the Scheme on various stakeholders is summarized below:

(i.)

(ii.)

(iii.)

Effect on the equity shareholders (promoter shareholders and non-promoter
shareholders):

The effect of the Scheme on the equity shareholders, key managerial personnel, promoters
and non-promoter shareholders of OEPL and AESL has been set out in the report adopted by
the respective Board of Directors of the said companies pursuant to section 232(2)(c) of the

Act. The said reports are attached as Annexure ‘7A’ and Annexure ‘7B’, respectively.

Effect on creditors:

(a.) For the Transferor Company: Under the Scheme, no arrangement or compromise is
proposed with the creditors, whether secured or unsecured, of OEPL. The liabilities of the
creditors of the Transferor Company under the Scheme are neither reduced nor
extinguished.

(b.) For the Transferee Company: Pursuant to the Scheme becoming effective, there shall be
no arrangement or compromise with the creditors, whether secured or unsecured, of
AESL. The liabilities of the creditors of the Transferee Company under the Scheme shall

not be reduced or extinguished.

Effect on Employee:

(a.) For the Transferor Company: Pursuant to the Scheme becoming effective, the rights of
the staff and employees (who are on payroll) of the Transferor Company shall not be
affected, and their services shall continue on the same terms and conditions as were

applicable prior to the Scheme.

The employees of the Transferor Company ("Employees") will be deemed to have become

employees of the Transferee Company pursuant to the Scheme with effect from the
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9.

10.

11.

12.

Effective Date. All such Employees shall be deemed to have become employees of the
Transferee Company, without any break in their service and on the basis of continuity of
service, and the terms and conditions of their employment with the Transferee Company,
shall not be less favourable than those applicable to them with reference to their

employment in the Transferor Company as on the Effective Date.

(b.) For the Transferee Company: Pursuant to the Scheme becoming effective, the rights of
the staff and employees (who are on payroll) of the Transferee Company shall not be
affected, and their services shall continue on the same terms and conditions as were

applicable prior to the Scheme.

IMPACT OF SCHEME ON REVENUE GENERATING CAPACITY OF THE TRANSFEREE
COMPANY:

In accordance with the rationale outlined in the Scheme, both the entities operate in oil and gas
sector, and their consolidation will result in diversified business portfolio covering exploration,
production, EPC, O&M and other end-to-end upstream services. Since the entities have similar
business, technical capabilities, and resources, which can be efficiently integrated and leveraged to
enhance overall operational performance, the amalgamation will result in a larger and more
competitive entity with a stronger asset base, increased revenue potential, and expanded market

presence across the sector.

COST BENEFIT ANALYSIS OF THE SCHEME:

The benefits of the Scheme for the stakeholders of the Companies, in terms of the benefits
mentioned in Paragraph 4 of the Explanatory Statement of this Notice, demonstrate that the merger
will result in a larger and more competitive entity with a stronger asset base, increased revenue
potential, and expanded market presence across the sector; accordingly, the benefits will far

outweigh the transaction costs, and the Scheme will be beneficial to the Companies.

NO INVESTIGATION PROCEEDINGS
The Applicant Companies submit that no investigation proceedings have been instituted and/or are

pending against them.

AMOUNT DUE TO UNSECURED CREDITORS

The amount due to unsecured creditors of the Transferor Company as on December 31, 2025 is
INR 11,87,40,187/- (Rupees Eleven Crore Eighty Seven Lakh Forty Thousand One Hundred Eighty
Seven Only).

The amount due to unsecured creditors of the Transferee Company as on December 31, 2025 is

INR 49,90,23,236/- (Rupees Forty Nine Crore Ninety Lakh Twenty Three Thousand Two Hundred
Thirty Six Only).
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13.

14.

14.1.

14.2.

14.3.

14.4.

15.

15.1.

INFORMATION PERTAINING TO UNLISTED COMPANY INVOLVED IN THE SCHEME IN THE
FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS

Information pertaining to the unlisted company involved in the Scheme, i.e. Transferor Company in
the format specified for abridged prospectus as provided in SEBI Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 read with Part E of Schedule VI of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, to the extent
applicable, and pursuant to Annexure 1l of the SEBI Circular No. SEBI/HO/CFD/PoD-
2/P/CIR/2023/00094 dated June 21, 2023 along with certificates issued by a SEBI Registered

Merchant Banker certifying the adequacy of disclosures are annexed as Annexure ‘9’.

VALUATION REPORT

For the purpose of arriving at the recommended Share Entitlement Ratio, OEPL and AESL obtained
the Share Exchange Ratio Report dated 6™ September, 2025 (“Share Exchange Ratio Report”),
issued by Bansi S. Mehta Valuers LLP, Registered Valuer for asset class — Securities or Financial
Asset with the IBBI Registration Number: IBBI/RV/-E/06/2022/172 which is enclosed as Annexure
‘2’. Further, the rationale and methodology for arriving at the Share Exchange Ratio are provided in

the Share Exchange Ratio Report.

The Share Exchange Ratio report recommends the following Share Exchange Ratio as being fair

and reasonable:

“117 (One hundred and Seventeen) fully paid-up Equity Shares of Rs. 10/- each of the Transferee
Company shall be issued and allotted for every 10 (Ten) fully paid-up Equity Shares of Rs. 10/- each
of the Transferor Company.” (“Share Exchange Ratio”).

The Applicant Companies had appointed Sundae Capital Advisors Private Limited, an Independent
Category- | Merchant Banker registered with SEBI Regn No. INM000012494 for providing the
fairness opinion on the Share Exchange Ratio and recommended that the Fair Share Exchange

Ratio in relation to the “Proposed Scheme of Amalgamation”, in our opinion is fair and reasonable.

The recommendation of the Share Exchange Ratio for the proposed merger pursuant to the Scheme
of Merger has been considered and taken on record by the Board of Directors, the Audit Committee

and the Independent Director's Committee of AESL.

AUDITOR’S CERTIFICATE ON THE ACCOUNTING TREATMENT SPECIFIED IN THE SCHEME
WITH THE ACCOUNTING STANDARD

The Statutory Auditors of the Applicant Companies have confirmed that the accounting treatment
specified in the Scheme is in conformity with the accounting standards prescribed under Section

133 of the Act and applicable rules and other generally accepted accounting principles in India.
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15.2. The certificate issued by the Statutory Auditors of the respective companies is annexed herein as

16.

16.1.

Annexure “14” and Annexure “15”.

NO-OBJECTION OF THE STOCK EXCHANGES

AESL had filed an Application with the Stock Exchanges, i.e. NSE and the BSE under Regulation
37 of the SEBI (LODR) Regulations, 2015 for seeking a Non-Objection Certificate/ Observation
Letters vide Application dated 12t September 2025. Copy of the Observation letter received from
the BSE and NSE is enclosed as Annexure “4” and Annexure “5” respectively. Accordingly, in
compliance with the requirements of the Stock Exchanges, the following details are provided in the

following para.

Details of the proceedings and actions:

The Applicant Companies shall ensure to disclose details of all ongoing adjudication & recovery
proceedings, prosecution initiated, and all other enforcement action taken, if any, against the
Company, its promoters, and directors, before Hon’ble NCLT and shareholders, while seeking

approval of the Scheme.

There is no pending matter against directors and promoters of the Applicant Companies which, if it
results in any adverse outcome, may materially affect the Applicant Company’s operations or
financial position, or respective positions (i.e. directorship or promoter ship) of directors / promoters
of the Applicant Company, as the case may be. Details of ongoing adjudication and recovery
proceedings, prosecution initiated, and all other enforcement action taken against or by the Applicant

Companies is as follows:

i.  Against Transferor Company

Court of Additional Chief Judicial Magistrate, Jorhat:

In the matter of Mr. Rupjyoti Kurmi (“Complainant”) vs. Oilmax Energy Private Limited (“Company”)
[C.R. Case No. 144/2025], the Complainant had filed a complaint against the Company alleging non-
compliance in relation to the CSR activities undertaken by the Company. In response thereto, the
Company filed an application before the Gauhati High Court seeking quashing and stay of all further
proceedings pending before the Court of the Additional Chief Judicial Magistrate, Jorhat, in C.R.
Petition No. 1365/2025. The Gauhati High Court, vide order dated November 13, 2025, granted stay
on all further proceedings pending before the Additional Chief Judicial Magistrate, Jorhat, and
directed that the matter shall remain stayed sine die. Accordingly, further proceedings in C.R. Case
No. 144/2025 pending before the Court of the Additional Chief Judicial Magistrate, Jorhat, stood

stayed sine die as on November 29, 2025.
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ii. Against Directors/Promoters of the Applicant Companies:

FIR no. 0119 of 2025 in Teok Police Station (Jorhat district):

An FIR dated September 15, 2025 was lodged against Mr. Rabi Bastia and Mr. Kapil Garg under
Sections 281, 118(2), 124(1) and 324(5) of the Bharatiya Nyaya Sanhita, 2023, read with Section
23(1)(e) and (f) of the Petroleum Act, 1934, pursuant to a complaint filed by Ms. Ganga Phukon and
registered by Respondent No. 2, being the Sub-Inspector of Teok Police Station, in connection with
Crl. Pet. No. 1335/2025. Subsequently, Mr. Rabi Bastia and Mr. Kapil Garg filed an application for
anticipatory bail before the Gauhati High Court, and anticipatory bail was granted to them vide order

dated November 18, 2025.

16.2. Value of Assets and Liabilities of OEPL as on 31st December 2025
(in Crores)

Particulars Details of total assets and liabilities of OEPL proposed to be transferred to
AESL as on 315t December 2025

Total Assets 448.35

Total Liabilities 142.34

Value of Asset and Liability of Asian as on 31st December 2025 (in Crores)

Particulars Details of total assets and liabilities of Asian as on 315t December 2025

Total Assets 636.70

Total Liabilities 216.11

Details of the assets and liabilities of AESL after giving effect to the Scheme (post demerger) based
on the balance sheet of AESL as on 31st December, 2025:

(in Crores)
Particulars Details of total assets and liabilities of AESL (Post Merger) as on 31st
December 2025
Total Assets 897.28
Total Liabilities 352.19

16.3. Disclosure of information, in accordance with the BSE Observation Letter and the NSE Observation
Letter, enclosed as follows:
(a) The information submitted by AESL to the Designated Stock Exchange i.e. NSE vide letter dated
7th April, 2026 is attached herewith as Annexure “17A".

(b) The details of pending actions or proceedings against the entities involved in the scheme, its

promoters, directors, or KMPs that require disclosure to the shareholders of the Transferee

Company are provided in point 16.1 above.
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(c) Pre and Post scheme shareholding of Transferor Company and Transferee company involved in
the Scheme as on the date of filing of the Scheme and as on the date of notice of Shareholders
meeting along with rationale for changes, if any, occurred between filing of Draft Scheme to Notice

to shareholders is annexed as “Annexure 17B”.

17. The following documents will be open for inspection by the equity shareholders of AESL at its
registered office at 3B, 3™ Floor, Runwal & Omkar Esquare, Off. Eastern Express Highway,
Chunabhatti Signal, Sion East, Mumbai — 400 022 between 10.00 a.m. to 5.00 p.m. on all days
(except Saturdays, Sundays and public holidays) up to the date of the meeting:

(i.) Copy of the Order passed by the NCLT in C.A. (CAA)/ 49/ 2026 dated 22" April, 2026, directing
AESL to conduct the meeting of the equity shareholders

(i.) Copy of the Scheme approved by the board of directors of the Applicant Companies

(iii.) Copy of the Share Exchange Ratio Report dated 6t September 2025 issued by Bansi S. Mehta
Valuers LLP, Registered Valuer: Securities & Financial Assets: IBBI/RV/-E/06/2022/172

(iv.) Copy of the Fairness Opinion report dated 6" September 2025 issued by Sundae Capital

Advisors Private Limited

(v.) Copy of the Board Resolutions dated 6" September 2025 passed by the respective Board of
Directors of AESL and OEPL, respectively, in respect of the approval of the Scheme

(vi.) Copy of certificate issued by the Statutory Auditors of the Transferor Company certifying the

accounting treatment proposed in the Scheme

(vii.) Copy of certificate issued by the Statutory Auditors of the Transferee Company certifying the

accounting treatment proposed in the Scheme

(viii.) Copy of the Observation Letter received from BSE Limited dated 02nd March, 2026 for the

Transferee Company

(ix.) Copy of the Observation Letter received from National Stock Exchange of India Limited dated

5th March, 2026 for the Transferee Company

(x.) Copy of the Audited Financial Statements of the OEPL as on 31st March, 2025

(xi.) Copy of the Unaudited Provisional Financial Statements of the OEPL as on 31st December,
2025

(xii.) Copy of the Audited Financial Statements of AESL as on 31st March, 2025

(xiii.) Copy of the Limited Review Financial Statements of AESL as on 315t December, 2025

37



r_"li\'-

Asian

Place: New Delhi
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Dated at this 9" day of May, 2026

Sd/-
Mukesh Mittal
IRS (Retd.)

Chairperson appointed for the Meeting



Annexure -1

SCHEME OF MERGER BY ABSORPTION
OoF
OILMAX ENERGY PRIVATE LIMITED
WITH
ASIAN ENERGY SERVICES LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS

This Scheme of Merger is presented under Sections 230 to 232 read with Section 66 and other
applicable provisions of the Companies Act 2013 and Rules framed thereunder for Merger by
Absorption of Oilmax Energy Private Limited ("OEPL" or Transferor Company”) with Asian
Energy Services Limited ("AESL" or "Transferee Company™), This Scheme also provides for
various other matters consequential and otherwise integrally connected therewith.

The Scheme is divided into the following parts:

A. Part [ deals with the Introduction, Rationale of the Scheme, Definitions, Interpretation
and Share Capital;

B. Part II deals with Merger by Absorption of OEPL with AESL; and

C. Part Il deals with the Dissolution of the Transferor Company, General Clauses and
Terms and Conditions.

Page 1 of 50
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PART 1

INTRODUCTION, RATIONALE OF THE SCHEME, DEFINITIONS,
INTERPRETATION AND SHARE CAPITAL

INTRODUCTION

OILMAX ENERGY PRIVATE LIMITED (*Transferor Company” or “OEPL"™)

OEPL having CIN: U40101 MH2008PTC 185357 was incorporated on 2™ August, 2008 under
the provisions of the Companies Act, 1956.

The registered office of the Transferor Company is situated at G-101, Ground Floor, Runwal
& Omkar Esquare, Off. Eastern Express Highway, Chunpabhatti Signal, Sion East, Mumbai
- 400022, Maharashtra, India.

The Transferor Company is engaged in the business of exploration, development, and
production of oil & pgas assets. The Transferor Company focuses on developing oil & gas
blocks in India with discovered and proven existing oil & gas reserves. It has created a
diversified portfolio of onshore oil and gas assets with varied participating interest in 3 (five)
oil & gas blocks (including one Coal Bed Methane (CBM) block). The Transferor Company
has expanded its business in mineral sector and has acquired a quartzite block in India. The
Transferor Company has interest in business of advance agriculture as well through its
subsidiary.

The Transferor Company is an unlisted private limited company.

The Transferor Company holds 60.83% shares of AESL.

Page 2 of 50
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1.2.1

The main objects of the Transferor Company as per its memorandum of association are as
followrs:

l.

"Tor undertake and carry in India and abroad, the business of producers, suppliers, buyers,

sellers, dealers, traders, importers, exporters, miners, explores, drillers, distributors,
consultants, surveyors, values, advisors of all forms of energy products and resources
comventional and/or non-conventional, renewable, on land and’ or off shore such ax CHl,
Gas, Hydro Carbon Products, Air, Selar, Thermal, Hydel, Tidal ™

"To acquire by purchase, lease, sell or otherwise the land for farming and to establish and
run farms and carry on the business of agriculture, horticulture, dairy farming, animal
hushandry, importing, exporting and dealing in all kinds of product of such business and
Processing, storage, (ransport and miscellaneous logistics activities associated with the
supply chain of the products produced, mamifactured, or grown and to focus an Research
& Development and deplayment of technology based products and services, weather on
mabile, or computer or machinery to the business of agriculture act as dealers, retailers,
distributers ete of agricultwral produces and rechnology used in farming and 1o render
technical services, consultancy Services, Training, Research and development and to
invest or subscribe for purchase or otherwise acquire and sell, dispose of, exchange, hold
and otherwise deal in shares or other securities of other agricultural and related

companies. "

ASIAN ENERGY SERVICES LIMITED (“Transferee Company™ or “AESL")

AESL having CIN: L23200MH1992PLC3 18353, was originally incorporated as a company
under the name of “Asian Oilficld Services Limited” under the provisions of the Companies
Act, 1956 on 09* March, 1992. The name of the company has been changed from Asian
(ilfield Services Limited to its present name, Asian Energy Services Limited and a fresh
Certificate of Incarporation consequent on change of name dated 1™ October, 2020 was issued
by the Registrar of Companies, Maharashtra, Mumbai.

Page 3 of 50
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125

II

The registered office of the Transferee Company is situated at 3B, 3rd Floor, Omkar Esquare,
Chunabhatti Signal, Eastern Express Highway, Sion - East, Mumbai - 400022, Maharashtra,
India.

The Transferee Company is an oil and gas industry service provider, offering end-to-end
services which extend across the entire upstream value chain, including geophysical data
acquisition, production facility, engineering, procurement and construction using the build-
own-operate-transfer model, integrated o1l and gas field development, and enhanced oil
recovery facility operation and maintenance, material handling, exploration, marine diesel oil
& other services.

The Transferee Company is a listed company and its shares are listed on both BSE Limited
and National Stock Exchange of India Limited.

The main objects of Transferee Company as per its memorandum of association mre as
follows:

To carry on, in India or elsewhere in the World, with or without colluboration and’ or
through its subsidiaries, associates or Joint Ventures with any entity, the business to
manufacture, produce, process, réprocess, pack, repack, press, engrave, develop, design,
assemble, alter, repair, renovate, galvanize, paint, cuf, clean, convert, fit, fabricate, erect,
install, serve, improve, manipulare, decorate, adapt, test, explore, consulf, marker,
distribute, buy, sell, resell, purchase, import, export, indent, trade, andior to act as
marufacturers' representative and otherwise deal in ail types and kinds of drilling rigs,
mining equipment, mud pumps, oil exploring equipment and equipment relating to
manmufacture, production, distribution, storage, processing, re-processing, designing, re-
designing, developing of any kind of energy resources and their accessories andor to
undertake to render all kinds and types of services relating 1o the discovery, exploration,
exploitation, production, transportation, packaging, marketing, sale and distribution of Ol
and Natural Gas Resources including but not restricted to Profect Management services,

EReRLing and Techmical Support services,
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Technical surveys including services related to Seismic Surveys, Testing, Drilling, Dara
acquisition, analysis and processing; engineering services of Qil/Gas wells and fields
Operations and Management, Maintenance and servicing thereof and of related other
egquipment, Technical and support Staffing services and Renting or Leasing of Technical
Equipmeni, Machineries and Accessaries for Oil and Gax related acrivities, to any enify.

To carry on, in Indig or elsewhere in the World, with or withmat collaboration and/or
thraugh its subsidiaries, associates or joint vemtures with any entity, the business to
manufacture, produce, process, reprocess, pack, repack press, engrave, develop, design,
assemble, alter, repair, renovate, galvanize, paint, cut, clean, convert, fit, fabricate, erect,
install, serve, improve, manipulate, decorate, adapt, test, explore, consult, markel,
distribute, buy, sell, resell, purchase, impori, export. indent, (rade, andlor lo aet as
manifacturers’ representative and otherwise deal in all types and kinds of equipment and
any other products relating to manufacture, production, distribution, processing, re-
processing, designing, re~designing, developing of Coke and Coal, Minerals and/or any
other conventional and non-conventional resouwrces relating to management and
production of energy and their accessories and/or to undertake to render all kinds and
pes of services relating to the discovery, exploration, exploitation, production,
fransportation, packaging, marketing, sale and distribution of Coke and Coal, Minerals
and any other resources Including but not restricted (o project management services,
consultancy and advisory services, engineering and technical Sypport services, technical
surveys; engineering services of energy field operations and 'management, maintenance
and servicing thereof and of related other equipment, technical and support staffing
services and renting or leasing of technical equipment, machineries and accessories for
energy related activities, to any entity.

To generate, accumulate, transmit, distribute, purchase, sell and supply electric power or
any other energy from conventional/non-conventional energy and engrgy derivative
including renewable energy sources and their related infrastructure for distribution
ineluding personal mobility, or another means’ source vn o commercial basts and fo

construct, lay dous

gstablish, operate and maintain power/energy gencrating stations,
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2.1,

including buildings, structures, works, machineries, cquipments, cables, wires, fines,
accumulators, lamps, and works and to undertake or 1o carry on the business of managing,
owning, conirolling, erecting, distributing, commivsioning, operating, running, leasing or
transferving of plants and infrastructure based an conventional or non-conventional energy

SONFCE

To carry on the business of purchase, sale, manufacture, process, import, export, buyers,
sellers; traders, merchants, distribution, deal in, to act as indent or agent, commission
agent, distributors, wholesalers, retailers, broker, contraciar, or otherwise deal with raw
and process marerials, semi products and end products af Coal, Coke, Ol and Gas and any
other energy procucts and energy products of all kinds & specification, Minerals and other
allied items and industrial raw materials.

RATIONALE FOR THE SCHEME

The Transferor Company is the holding company of the Transferee Company. Both the
Transferor Company and the Transferee Company are engeged in the business related to
energy and minerals sector specially oil & gas. The consolidation of both entities will have
i diversified portfolio of assets and businesses in the merged entity, which would not only
be engaged in business of production and development of oil & gas blocks with proven
resources and minerals resources but also provide end to end strategic solutions to oil &
gas and minerals industry with offering extending across the entire upstream value chain
including but not limited 1o geophysical data acquisition, integrated oil & gas field
development, operations and maintenance, production facility construction on EPC and/or
build-own-operate-transfer model, enhanced oil recovery services, material handling and
rapid loading systems, exploration services, manpower services and other customized
solutions to energy and minerals sector. The proposed integration of the respective business
activities of both entities in a single entity will enable the following:

The amalgamation will synergize the complementary strengths of both the Transferor
Company and the Transferce Company. 'The consolidated cntity would be able to create
or all stakeholders involved including sharcholders of both the

meaningful value
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22,

2.3.

24,

2:6.

companies, employees, customers ete. as combined strengths and resources can be put to
the best advantage. Further, the combined entity would benefit [rom the Transferee
Company's expertise and proven track record of operations and maintenance, facility
construction and related services, eic and the Transferor Company’s expertise in reservoir
managemenl, integrated field development. geological and geophysical strengths, ete.;

The proposed amalgamation will provide an opportunity to better leverage the combined
assets and capital base, technical and operational capabilities to build a stronger and more
sustainable business which will improve the potential for further growth and expansion of
the business of the merged entity;

The proposed amalgamation will significantly strengthen the position of the combined
entity in the industry in terms of assets base, geographical reach, technical capabilities and
financial capabilities. The proposed amalgamation will enable creation of leading energy
and mineral company in India with a global footprint;

The proposed amalgamation will provide the Transferee Company access to diversified
portfolio of proven oil & gas and minerals resources of the Transferor Company neross
different basins and geographies. The Transferce Company will get benefited from long
term revenue and cashflow visibility of the Transferor Company assets;

. The amalgamated entity will benefit from strengthened organizational leadership through

the integration of management teams and personnel from both companies, who have vast
experience, diverse skills and talent to compete effectively in an increasingly competitive
oil & gas and minerals industry;

The combined entity will have greater operational efficiency through elimination of

duplication/redundant functions, centralized and focused management, consolidating and
optimizing resources under a unified leadership;
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2.7. The combined entity will bring cost synergies with reduction in general and administrative
expenses, reduction in complinnee cost, bringing greater economies of scale in combined
entity operations and optimization of resources;

2.8, The combined entity will have enhanced financial strengths with large net worth, strong
assct base and balance sheet, greater cfficiency in cash management, unfettered access o
cash flow generated by the combined businesses, efficient capital allocation and better
capital wtilization, These enhanced financial strengths will help grow business at a faster
rate with improved borrowing capabilities and reduced borrowing costs; and

2.9. The amalgamation will result in a simplified shareholding and group structure, thereby
streamlining the ever-evolving regulatory compliance framework. It will improve corporute
governance standard and bring more transparency.

Thus, the merger is in the interest of the shareholders, creditors and all other stakeholders of
the companies and is not prejudicial to the interests of the concerned shareholders, creditors
or the public at large.

TAX TREATMENT OF THE SCHEME FOR THE PURPOSE OF INCOME-TAX
ACT, 1961

This Scheme has been drawn up to comply with the conditions relating to amalgamation as
specified under section 2(1B) and other relevant provisions of the Income-tax Act, 1961, If
any terms or provisions of the Scheme are found or interpreted to be inconsistent with the
provisions of the said section and other related provisions at a later date including resulting
from a retrospective amendment of law or for any other reason whatsoever, till the time the
Scheme become effective, the provisions of the said section and other related provisions of
the Income-tax Act, 1961 shall prevail and the Scheme shall stand modified to the extent
determined necessary to comply with Section 2(1B) and other relevant provisions of the
Income-tax Act, 1961,
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4.1

42

43

4.4

4.5

4.6

4.7

DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the following expression shall
have the following meanings:
"Aet" means the Companies Act, 2013, along with rules and regulations issued thereunder,
incloding, any statutory modifications, re-enactments or amendments made thereto from time
io time.
“Adjudicating Body(ies)” means the Hon'ble National Company Law Tribunal, Mumbai
Bench (NCLT) and the National Company Law Appellate Tribunal (NCLAT), as constituted
and authorised as per the provisions of the Act for approving any scheme of arrangement,
compromise or reconstruction of companies under section 230 to 232 read with Section 66 of
the Act or any other authority having jurisdiction under the Act to sanction the scheme.
"AESL" or "Transferee Company" means Asian Energy Services Limited incorporated
under the provisions of the Companies Act, 1956 and having its registered office at 38, 3rd
Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion - East, Mumbai -
400022, Maharashira, India. The Permanent Account Number of the Transferee Company is
AABCATY95SFE.
“Amalgamation™ means the amalgamation as specified under Section 2(18) of the Income-
tax Act, 1961.
"Applicable Law(s)" or "Law(s)" means (a) applicable statutes, enactments, acts of
legislature or parliament, laws, ordinances, rules, bve- laws, regulations, listing agreements,
notifications (b) writ, injunction, directions, directives, judgement, arbitral award, decree,
orders or approvals of, or agreements with, any Governmental Authority or recognized stock
exchange, orders or instructions having force of law enacted or issued or sanctioned by any
Governmental Authority including any modification or re-enactment thereof for the time
being in foree;
"Appointed Date” means 1% day of the month in which the Effective Date occurs or such
other date as the Adjudicating Body(ies) may direct or fix, for the purpose of Amalgamation
of the Transferor Company with the Transferee Company under this Scheme.
"Board" or "Board of Directors" means the board of directors of the Transferor Company
or the Transferee Company as the case may be, end shall, uniess it is repugnant to the context
or otherwise, include n committes of directors or any person nuthorized by the board of
AORVICES Page 9 of 50
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48

4.9

4.10

4.11
4.12

4.13

directors or such committee of directors.

"BSE" shall mean BSE Limited, the stock exchange on which the shares of the Transferce
Company are listed.

"Effective Date” means the last of the dates on which the certified copies of the order(s) of
the Adjudicating Body, are filed with the Registrar of Companies, Maharashtra, Mumbai. All
references in this Scheme to the date of "coming into effect of this Scheme” or "Effectiveness
of the Scheme” or "Scheme taking effect” or “Scheme becoming effective™ shall mean the
Effective Date.

"Encumbrance” means (i) any morigage, charge (whether fixed or floating), pledge, lien,
conditional sales contract, hypothecation, assignment, deed of trust, title retention, security
interest or other encumbrance or interest of any kind securing, or conferring any priority of
payment in respect of any obligation of any person, including any right granted by a
transaction which, in legal terms, is not the granting of security but which has an economic or
financial effect similar to the granting of security under Applicable Law; (i) 4 contract to give
or refrain from giving any of the foregoing; (iii) any voting agreement, interest, option, right
of first offer, refusal or transfer restriction in favour of any person; and (iv) any adverse claim
as to title, possession or use; and the terms "Encumbered”, "Encumbéer” shall be construed
atcordingly.

“ESOP”™ means the Employee Stock Options Plan.

“Financial Statements” include standalone and consolidated accounts, i.e., balance sheet,
statement of profit & loss, cash {low statement and notes o accounts of the Transferor
Company and the Transferee Company, as the context may require.

“Governmental Authority(ies)” means: (a) any national, federal, provincial, state, city,
municipal, county or local govemment, governmental suthority or political subdivision
therecf, which for the avoidance of doubt shall also include Ministry of Petroleum and Natural
Cias, Government of India; (b) any agency or instrumentality of any of the authorities referred
to in clause (a); (c) any non-governmental regulatory or administrative authority, body or other
organization. to the extent that the rules, regulations, standards, requirements, procedures or
orders of such authority, body or other organization have the force of Law; or (d) any court or
tribunal having jurisdiction and including. without limitation or prejudice to the generality of
the foregoing, the NCLT, SEBI, Stock Exchanges and any tax authority.
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4.14

4.15

4.16

4.18

419

4.20

4.21

422

423
4.24

4.25

“IT Act” means the Indian Income-tux Act, 1961 end shall include any statutory

modifications, re-enactments,; or amendments thereof for the time being in force.

"LODR" means the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 issued by the Securities and Exchange Board of India.

"NCLT Order" shall mean the order of the Hon'ble National Company Law Tribunal,

Mumbai Bench sanctioning the Scheme.

“New Shares” means shares issued by the Transferee Company to the shareholders of the

Transferor Company as a consideration for the Amalgamation.

"NSE" shall mean National Stock Exchange of India Limited, the stock exchange on which

the shares of the Transferee Company are listed.

“OEPL" or “Transferor Company™ means Oilmax Energy Private Limited, a company

incorporated under the provisions of the Companies Act, 1956 and having its registered office
situated at G-101, Ground Floor, Runwal & Omkar Esquare, Off. Eastern Express Highway,
Chunnabhatti Signal, Sion East, Mumbai - 400022, Maharashtra, India. The Permanent
Account Number of the Transferor Company is AABCOD715A.

"Record Date” means the date to be fixed by the Board of Directors of the Transferor
Company in consultation with the Board of Directors of the Transferee Company for the
purpose of reckoning name of the equity sharcholders of the Transferor Company who shall
be entitled to receive the New Shares to be issued by the Transferee Company and for any
other purpose as provided in this Scheme.

"ROC" means the Registrar of Companies, Maharashira, Mumbai having jurisdiction in
relation to both the Transferor Company and the Transferee Company.

"Scheme" or "the Scheme™ or "this Scheme" means this Scheme of Merger by Absorption
in its present form submitted to the relevant Adjudicating Body with modification(s),
approved or imposed or directed by the relevant Adjudicating Body.

"SEBI" means Securities and Exchange Board of India.

"SEBI Circulars" means the circulars issued by SEBI in relation to the amalgamations and
arrangements carried under the Act and shall inter-alia include SEBI Master Circular no.
SEBVHO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 including any amendments, if
any.

“Stock Exchanges™ means NSE and BSE,
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4.26
4.27

4.28
429

5.1
5:1.1
312

5.13
514

315

5.1.6

5.1.7

5.18

5.1.9

“Transferee Company ESOP Plans™ means Asian ESOP Plans 2025,

“Transferee Company Stock Options™ means the employee stock options granted by the
Transieree Company under Transferee Company ESOP Plans.

“Transferor Company ESOP Plans” means Oilmax ESOP Plans 2025.

“Transferor Company Stock Options™ means the employee stock options granted by the
Transferor Company under the Transferor Company ESOP Plans.

All terms and expressions which are used in this Scheme but not defined herein shall, unless
repugnant or contrary to the context or meaning thercof, have the same meaning ascribed (o
them under the Act, the IT Act, the Securitics Contracts (Regulation) Act 1956, the
Depositories Act, 1996 (as the case may be) or other Applicable Law, rules, regulations, bye
laws, as the case may be, including any statutory amendments, modification or re-enactment
thereof, from time to time.

INTERPRETATION

In this Scheme, unless the context otherwise requires:

Words denoting singular shall include plural and viee versa:

Headings and bold type face are only for convenience and shall be ignored for the purposes
of interpretation;

References to the word "include” or “including” shall be construed without limitation;

A reference to an article, clause, section, paragraph or schedule is, unless indicated to the
contrary a reference to an article, clause, section, paragraph or schedule of  this Scheme;
Unless otherwise defined, reference to the word "days" shall means calendar days:
References 1o dates and times shall be construed to be references 1o Indmn dates and times;
Reference to a document includes an amendment or supplement 1o, or replacement or
novation of that document;

Word(s) and expression(s) elsewhere defined in the Scheme will have the meaning(s)
respectively ascribed to them; and

References to a person include any individual, firm, body corporate (whether incorporated or

not), government, state or agency of & siate or any joint-venture, association, partnership,
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works council or employee representatives’ body (whether or not having separate legal
personality),

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the Adjudicating Body and/or by the Board of Directors in terms of
Clause 27 shall although be operative from the Effective Date but shall be deemed to be
retrospectively effective from the Appointed Date in accordance with the provisions of
Section 232(6) of the Act.

SHARE CAPITAL
The Share Capital of the Transferor Company as on 317 August, 2023 is as under:
Particulars Immuunt inRs.)
Authorised Share Capital
60,20,000 Equity Shares of Rs, 10/- each 6,02,00,000
Total 6,02,00,000
Issned, Snbscribed and Paid-up Capital |

156,97.244 Equity Shares of Rs. 10/- each fully paid- | 5,69,72,440
u?

'rm.. | 5.69,72,440 If

The aforesaid issued, subscribed, and paid-up share capital of the Transferor Company does
not include Transferor Company Stock Options outstanding for exercise under the
Transferor Company ESOP Plans that have been issued by the Transferor Company. Upon
exercise of the Transferor Company Stock Options in accordance with the terms and
conditions of the relevant Transferor Company ESOP Plans, the Transferor Company shall
be required to issue fully paid-up equity shares of the Transferor Company in accordance
with the terms and conditions of the Transferor Company ESOP Plans and accordingly the
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issued, subscribed, und paid-up share capital of the Transferor Company may undergo a
chanpe,

7.2 The Share Capital of the Transferee Company as on 31% August, 2025 is as under:

Particulars (Amount in Rs.)
Authorised Share Capital
5,00,00,000 Equity Shares of Rs. 10/- each © 50,00,00,000
Total 50,00,00,000

ssued, Subscribed and Paid-up Capitai:

|4,47,74 444 Equity shares of Rs.10/- each fully 44.77.44.440
puid up
Total 44,77,44,440

The afu. ;-mid issued, subscribed, and paid-up share capital of the Transferee Company does
not include (1) the stock options outstanding under the Transferee Company's ESOP Plans
and (ii) fully convertible warrants issued by the Transferee Company through preferential
allotment, which remain outstanding as on date. Upon exercise of the stock options in
socordance with the terms and conditions of the relevant Transferee Company’s ESOP
Plans, the Transferee Company shall be required to issue fully paid-up equity shares, and
accordingly, the issued, subscribed, and paid-up share capital of the Transferee Company
may undergo a corresponding change. Similarly, the outstanding fully convertible warrants,
issued through preferential allotment, shall continue to be governed by their respective terms
and conditions and may, upon exercise, result in further issuance of equity shares and
cormesponding changes to the share capital of the Transferee Company,

The Equity Shares of the Transferee Company are listed on Stock Exchanges.
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7.3 As on date of the approval of the Scheme by the Board of Direclors of the Transferor
Company and the Transferee Company, the capital structure of the Transferor Company and
the Transferee Company is same as mentioned in clause 7.1 and 7.2 respectively.
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8.1

8.2

PART 11

MERGER BY ABSORPTION OF THE TRANSFEROR COMPANY WITH THE
TRANSFEREE COMPANY

TRANSFER AND VESTING OF ASSETS AND LIABILITIES OF THE
TRANSFEROR COMPANY INTO THE TRANSFEREE COMPANY

The Transferor Company shall, with effect from the Appointed Date and upon this Scheme
becoming effective, without any further act or deed, be merged with the Transferee Company
and the entire business of the Transferor Company shall stand transferred to and vested in or
deemed to have been (ransferred 1o or vesied in Transferee Company, as a going concern
pursuant to the provisions of Sections 230 1o 232 read with Section 66 of the Act and other
applicable provisions of the relevant Act and in accordance with the provisions of sections
2(1B) of the IT Act and the provisions of this Scheme in relation w0 the mode of transfer and
vesting of assets. This Scheme involves a “Merger by Absorption” in terms of the Explanation
provided in Section 232 of the Act and shall be deemed to be regarded as an *Amalgamation™
interms of Section 2(1B) of the I'T Act.

The assets of the Transferor Company which are moveable in nature or incorporeal/ intangible
property or are otherwise capable of transfer by physical or constructive delivery and/or by
endorsement and delivery or by vesting and recordal of whatsoever nature, including plant
and machinery, equipment, production plans, shall be so trunsferred by the Transferor
Company and shall become the property of the Transferee Company without requiring any
separate deed or instrument or conveyance for the same to the end and intent that the property
and benefits therein passes to the Transferee Company. The vesting pursuant to this sub-clause
shall be deemed to bave occuwrred by physical or constructive delivery or by endorsement and
delivery or by vesting and recordal, pursuant to this Scheme, as appropriate to the property
being vested and title to the property shall be deemed to have been transferred accordingly.

The assets of the Transferor Company on the Appointed Date shall, upon the Scheme coming

into effect, without any further act, instrument or deed, be transferred to and viested in and/or
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8.4

8.5

be deemed to be transfirred and vested in the Transferee Company pursuant to the provisions
of Sections 230 to 232 read with Section 66 of the Companies Act, 2013 and other applicable
provisions of the Act and the vesting of all such assets shall take place with effect from the
Appointed Date upon the Scheme becoming cifective.

The other movable properties of the Transferor Company, including investments in shares und
any other securities, sundry debtors, actionsble claims, earnest monies, receivables, bills,
credits, outstanding loans and advances, if any, recoverable in cash or in kind or for value to
be received, bank balances and deposits (including deposits from members), if any, with
government, semi-government, local and other authorities and bodies, customers and other
persons, shall without any further act, instrument or deed, become the property of the
Transferee Company, and the same shall also be deemed to have been transferred by way of
delivery of possession of the respective documents in this regard. It is hereby clarified that
investments, if any, made by Transferor Company and all the rights, title and interest of the
Transferor Company in any leaschold properties shall, pursuant to Section 232 of the Act and
the provisions of this Scheme, without any further act or deed, be transferred to and vested in
and/or be deemed 1o have been transferred 10 and vested in the Transferee Company.

The immovable properties of the Transferor Company, including land together with the
buildings and structures standing thereon and rights and interests in immovable properties of
the Transferor Company, whether frechold or leaschold or otherwise and all documents of
title, rights and easements in relation thereto, shall be vested in and/or be deemed to have been
vested in the Transferee Company, without any further act or deed done or being required to
be done by the Transferor Company and/or the Transferee Company. The Transferee
Company shall be entitled to exercise all rights and privileges attached to the aforesaid
immovable properties and shall be liable to pay the ground rent and taxes and fulfil all
obligations in relation to or applicable to such immovable properties. The relevant authorities

shall grant all clearances/permissions, if any, required for enabling the Transferee Company

to absolutely own and enjoy the immovable properties in accordance with Applicable Law.
The mutation or substitution of the title to the immovable properties shall, upon this Scheme




8.6

8.7

Governmental Authorities pursuant to the sanction of this Scheme by the Adjudicating Body
and upon the Scheme becoming effective in accordance with the terms hereof.

For the avoidance of doubt and without prejudice to the generality of Clause 8.5 above and
Clause 8.7 below. it is clarified that, with respect to the immovable properties of the Transferor
Company in the nature of land and buildings, the Transferor Company and/or the Transferee
Company shall register the true copy of the orders of the Adjudicating Body approving the
Scheme with the offices of the relevant sub-registrar or similar registering authority having
Jurisdiction over the location of such immovable property and shall also execute and register,
as required, such other documents as may be necessary in this regard. For the avoidance of
doubt, it is clarified that any document executed pursuant to this Clause 8.5 above and
Clause 8.7 below will be for the limited purpose of meeting regulatory requirements and shall
not be deemed to be a document under which the transfer of any property of the Transferor
Company takes place and the pssets and liabilities of the Transferor Company shall be
transferred solely pursuant to and in terms of this Scheme and the order of the Adjudicating
Body sanctioning this Scheme.

Notwithstanding anything contained in this Scheme, with respect to the immovable properties
of the Transferor Company in the nature of land and buildings located outside the
States/territory where registered office address of the Transferor Company is situated as on
the Effective Date, whether owned or leased, for the purpose of, inter alia, payment of stamp
duty and vesting in the Transferee Company, if the Transferee Company so decides, the
Transferor Company and/ or the Transferee Company, whether before or after the Effective
Drate, as the case may be, may execule and register or cause 10 be executed and registered,
separate deeds of conveyance or deeds of assignment of lease, as the case may be, in favour
of the Transferee Compaty in respect of such immovable properties. Each of the immovable
properties, only for the purposes of the payment of stamp duty (if required under Applicable
Law), shall be deemed to be conveyed at a value determined by the relevant authorities in
accordance with the applicable circle rates. The transfer of such immovable properties shall
form an integral part of this Scheme.
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8.8

The Transferee Company shall stand substituted in and shall always be deemed to have be¢n
a party to -all agreements (including gas sale agreement and crude oil sale agreement)
production sharing contracts, government approvals, term sheet. memorandums of
understanding, deeds, contracts, acceplance letters, no objection certificates/ undertakings,
handover documents/ certificates, revenue sharing contracts, interests in oil blocks, gas fields,
interests in operaling agreements / joint operating agreements/ farm out agreements, right of
way and use to lay/ use/ meintain pipelines, petroleum explomtory licenses, exploratory
rights, mining lease(s), forest clearances, environmental clearances, state and central statutory
approvals or other specific licenses for exploration, development and production of oil and
gas, land ownership/ leases for oil & pas and seismic operations, rights of use in land,
authorizations, permits, approvals, entitlements, subsidies, grants including any indemnities,
bonds, letter of credit, guarantees, insurances, lebour licenses, registration and identification
number under the Applicable Law or other similar rights and entitlements whatsoever, etc. of
whatever nature and wheresoever situated to which the Transferor Company is a party,
including any benefits to which the Transferor Company may be eligible or entitled, and
subsisting or being effective on or immediately before the Effective Date (collectively referred
to as “Agreements”) and all such Agreements and all interests therein shall remain in full force
and effect ngainst or in favour of the Transferee Company and shall be binding on and be
enforceable by and against the Transferee Company as fully and effectually as if the
Transferee Company had been a party thereto. The Transferee Company, if so required, shall
provide certified copies of the NCLT Order sanctioning the Scheme to the counter parties
the Agreements and such relevant regulatory/ statutory/ Governmental Authorities including
but not limited to Ministry of Petroleum and Natural Gas for information purposes and such
parties and relevant regulatory/ statutory/ Governmental Authorities shall make and duly
record the necessary substitution or éndorsement in the name of the Transferse Company as
successor, pursuant to such orders without any break in the validity and enforceability of such
Agreement. However, till the time such substimtion/ endorsement is actually effected, the
Transferce Company shall always be deemed to be a party to all such Agreements and be
allowed to operate in the name and style of the Transferor Company, It is hereby elarified that

all rates, fees, hank guarantees/security deposits in favour of relevant authority, profit/ revenue




8.9

8.10

B.11

by ar for the Transferee Company and shall be considered part of total sum payable under
such Agreement and the Transferee Company shall not be called upon or required to pay the
same again.

All letters of intent, letter of swards, award of contracts, requests for proposal, pre-
gualifications, bid acceptances, tenders. net worth criteria for hids, business experience/
experience certificates, and other instruments of whatsoever nature to which the Transferor
Company is & party to or to the benefit of which the Transferor Company is eligible, shall
remain in full force and effect against or in favour of the Transferee Company and may be
enforced as if the Transferee Company had been & party or beneficiary thereto instead of the
Transferor Company,

All contingent assets, potential rights, future claims, receivables, and entitlements of the
Transferor Company, whether currently recognized or not, and whether capable of being
valued or not at the present time, any other similar rights, shall stand transferred to, vested in,
and be available 1o the Transferee Company, to the extent legally permissible, and shall be
pursued, enforced, or enjoyed by the Transferce Company as if the same had been originally
made by, entered into, or belonged to the Transferee Company.

For avordance of doubt and without prejudice to the generality of the foregomg it is clarified
that upon the Scheme coming into effect, all approvals, permits, quotas, environmental
approval and consents, permissions (municipal and any other smtutory permission), licences,
aocreditations to trade and industrial bodies, privileges, powers, facilities, certificates,
clearances, membership, subscriptions, entitlements, incentives, engagements, remissions,
remedies, power, facilities, rehabilitation schemes, authorities, subsidies, concession, special
status and other benefits or privileges (granted by any Governmental Authonties or by any
other person) any exemplions or waivers of every kind and deseription of whatsoever nature,
powers of uttorney given by, issued to or executed in favour of the Transferor Company, shall
stand transferred to the Transferee Company as if the same were originally given by; issued
to or exectted in favour of the Transferee Company; and the Transferee Company shall be
bound by the terms thereof, the obligations and duties thereunder, and the rights and benefits




8.12

8.13

8.14

As a consequence of the Amalgamation of the Transferor Company with the Transferee
Company in accordance with this Schemg, the recording of change in name from the
Transferor Company to the Transferee Company, whether for the purposes of any licence,
permit, approval or any other reason, or whether for the purposes of any transfer, registration,
mutation or any other reason, shall be carried out by the concerned statutory or regulatory or
any other authority without the requirement of payment of any transfer or registration fee or
any other charge or imposition whatsoever.

Without prejudice to the other provisions of this Scheme, the Transferor Company may, at
any time afer the Scheme becoming effective, in accordance with the provisions hereofl if
required by any Applicable Law or otherwise take such actions or execute such documents or
deeds or make such applications to the Governmental Authorities or any third person for the
purposes of transfer/vesting of the approvals, sanctions, consents, permits, rights,
entitlements, contracts or arrangements to which the Transferor Company was entitled to or
party to, as the case may be and such Governmental Authorities or third party shall, pursuant
to sanction of this Scheme by Adjudicating Body, deem to take on record in the name of the
Transferee Company. The Transferee Company shall make applications to any Governmental
Authorities or any third persons (as the case may be) as may be necessary in this behalf.

Without prejudice to the generality of the foregoing Clause, it is clarified that, by virtue of the
sanction of this Scheme by the NCLT and by virtue of the operation of Law, the interest in the
production sharing contracts, revenue sharing contracts and joint operating agreements
(including participating interests / operatorship therein) shall be vested or deemed to have
been vested in the Transferee Company as an integral part of the undertaking of the Transferor
Company. The Transferee Company and the Transferor Company shall in furtherance to the
aforesaid, make applications as necessary to the Central Government and/or the State
Governments and/or any Govemnmental Authority, or other person as required under the
production sharing contracts, revenue sharing contracts or such other documents exceuted by

the Transferor Company.
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B.16

R.17

8.18

B.19

Without prejudice to the other provisions of this Scheme and notwithstanding the fact that the
vesting of the Transferor Company occurs by virtue of this Scheme itself, the Transferee
Company may, at any time after the Scheme coming into effect in accordance with the
provisions hereaf, if so required under any Law or otherwise, execute deeds (not limited to
deeds of adherence), confirmations or other writings or tripartite arrangements with any party
1o any contract, arrangements to which the Transferor Company was & party or any wriling
as may be necessary to be executed in order to give formal effect to the above provisions.
The Transferee Company shall, under the provisions of this Scheme, be deemed 1o be
authorised to execute any such writings on behalf of the Transferor Company and to carry out
or perform all such formalitics and compliances as required by the Transferor Company.

The Transferee Company shall be entitled to the benefit of all insurance policies which have
been issued in respect of the Transferor Company and the name of the Transferee Company
shall be substituted as insured in the policies as if the Transferee Company was inifially a

party.

The Transferee Company shall be entitled o all the development rights, if any, held in the
name of the Transferor Company and the name of the Transferee Company shall be substituted
in the document related there to.

Upon the Scheme becoming effective, all investments, reserves, provisions, funds, goodwill
licenses, registrations, copynghts, patents, trademarks, tradenames, service marks,
copyrights, logos, corporate names, brand names, domain names, applications, renewals in
connection therewith, and software and website content (including text, graphics, images,
audio, video and data), trade secrets, confidential business information and other proprietary
imformation and interests of the Transferor Company shall, from Appointed Date, stand
transferred to and vested in the Transferee Company, without any further act, instrument or
deed.

With effect from the Appointed Date, all debts, liabilities and obligations. whether or not
provided for in the books of accounts and whether disclosed or undisclosed in the balance




8.20

sheet of the Transferor Company, as on the close of the business on the day immediately
preceding the Appointed Date, shall become the debts, liabilities, duties and obligations of the
Transferee Company. Upon the Scheme coming into effect, the Transferee Company shall, in
relation to all debts, liabilities and obligations provided for and disclosed or undisclosed in
the books of accounts and / or balance sheet of the Transferor Company, meet, discharge and
satisly the same to the exclusion of the Transferor Company.

With effect from the Appointed Date, and subject o the provisions of the Scheme, the
lishilities of the Transferor Company including, but not limited to all secured and unsecured
debts, sundry creditors, liabilities (including contingent linbilities), and all duties and
obligations (including any guarantees, indemnities, letter of credit or any other instrument or
arrangement which may give rise to a contingent liability in whatever form) of every kind,
nature and description whatsoever and howsoever arising, raised or incurred or utilized for its
business nctivities and operations, shall, pursuant to the sanction of this Scheme by the
Adjudicating Body and under the provisions of Sections 230 to 232 read with Section 66 and
other applicable provisions, if any, of the Act, without any further act, instrument or deed or
matter or thing be transferred to and vested in or be deemed to have been transferred 1o and
vested in the Transferee Company along with any charge, Encumbrance, lien or security
thereon, and the same shall be assumed by the Transferee Company to the extent they are
outstanding on the Effective Date 5o as to become as and from the Appointed Date, the
liabilities of the Transferee Company on the same terms and conditions as were applicable 1o
the Transferor Company, without any consent of any third party or other person who is a party
to the contract or arrangements by virtue of which such liabilities have risen, in order to give
effect to the provisions of this Clause. Further, all the existing credit facilities which are
sanctioned to the Transferor Company by the bankers, financial institutions and any third
party that are subsisting as on the Appointed Date shall, upon the Scheme becoming effective,
without any further act, instrument or deed, be deemed to have been transterred to and shall
be available for use by the Transferee Company, as if the same had onginally been sanctioned
to the Transferee Company.
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8.22

B.23

Where any such debts, loans raised, liabilities, duties and obligations of the Transferor
Company as on the Appointed Date have been discharged or satisfied by the Transferor
Company after the Appointed Date and prior the Effective Date, such discharge or satisfaction
shall be deemed to be for and on account of the Transferee Company.

The transfer and vesting of the Transferor Company as aforesaid, shall be subject the existing
securities, charges, hypothecation and mortgages, if any, subsisting over or in respect of the
property and assets or any parl thereof of the Transferar Company, provided however, any
reference in any security documents or arrangements, to which the Transferor Company is a
party, wherein the asscts of the Transferor Company have been or are offered or agreed (o be
offered as security for any financial assistance or obligations, shall be construed as reference
only to the assels pertuining to the Transferor Company as are vested in the Transferee
Company by virtue of this Scheme, to the end and intent that such security, charges,
hypothecation and mortgage shall not extend or be deemed to extend, to any of the other assets
of the Transferee Company, provided further that the securities, charges, hypothecation and
mortgages (if any subsisting) over and in respect of assets or any part thereof of the Transferee
Company shall continue with respect to such assets or part thereof and this Scheme shall not
operate o enlarge such securities, charges, hypothecation or morngages to the end and intent
that such securities. charges hypothecation and mortgages shall not extend or be deemed to
extend, 1o any of other assets of the Transferor Company vested in the Transferee Company.
Notwithstanding anything contrary provided in this Scheme, it is clarified that this Scheme
shall not operate to enlarge the security for any loan, deposit or ficility created by the
Transferor Company which shall vest in the Transferee Company by virtue of the vesting of
the Transferor Company with the Transferee Company and the Transferee Company shall not
be obliged to create any further or additional security therefore after the Amalgamation has
become operative,

Without prejudice to the foregoing provisions, the Transferor Company and the Transferee

Company may execute any instruments or documents or do all the acts and deeds as may be
considered appropriate including the filing of necessary particulars and /or modification(s) of
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8.25

8.26

charge(s), with the respective ROC and any other Governmental Authorities 1o give formal
effect to the above provisions, if required

All inter party transactions between the Transferor Company and the Transferee Company as
may be outstanding on the Appointed Date or which may 1ake place subsequent to the
Appointed Date and prior to the Effective Date, shall be considered as intra party transactions
for all purposes from the Appointed Date and shall stand automatically extinguished. Any
loans or other obligations if any, due inter se i.e. between the Transferor Company and the
Transferee Company as on the Appointed Date, and thereafier till the Effective Date, shall
stand automatically extinguished.

All existing and future incentives, benefits, brought forward losses (if any), book unabsorbed
depreciation, tax unabsorbed depreciation, unavailed credits including Minimum Alternate
Tax (MAT) credits and exemptions and other statutory benefits, including in respect of income
tax, excise (including CENVAT) customs, central goods and services tax (CGST), state goods
and services tax (SGST), integrated goods and service tax (1GST), value added tax, sales tax,
service tax etc. to which the Transferor Company is entitled 1o in terms of the various statutes
/ schemes / policies, ete. of union and State Governments shall be available 1o and shall vest
in the Transferee Company upon this Scheme becoming effective. Accordingly, upon the
Scheme becoming effective, the Transferee Company is expressly permitted to revise, if it
becomes necessary, its Income tax returns, Sales tax retumn, excise & CENVAT retumns, service
tax returns, GST, other tax returns, and to claim refunds/ credits, pursuant to the provisions
of this Scheme. The Transferee Company is also expressly permitted to claim refunds and
credits in respect of any transaction between or amongst the Transferor Company and the
Transferee Company.

All taxes, (including income-tax but not limited to advance tax, tax deducted at source.
minimum alternate tax, withholding tax, tax on book profits, banking cash transaction tax,
securities transaction tax, taxes withheld/ paid in a foreign country, value added tax, sales tax,
service tax, goods and services tax, SGST, IGST, customs and duties, ete,), including any
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8.29

8.30

Company, including all or any refunds or ¢laims shall be treated as the tax liability or refunds/
claims, as the case may be, of the Transferee Company, and any tax incentives, advaniages,
privileges, exemptions, brought forward book losses, credits, remissions, reductions, etc., as
would have been available to the Transferor Company, shall pursuant to this Scheme
becoming effective, be available to the Transferee Company.

Any refund, under the I'T Act, CGST, SGST, 1GST, services tax laws, excise duty laws, central
sales tax, GST laws, applicable state value added tax laws or other Applicable Laws /
regulations dealing with taxes / duties / levies due to the Transferor Company consequent to
the assessment made on the Transferor Company (including any refund for which no credit is
taken in the accounts of the Transferor Company) as on the date immediately preceding the
Appointed Date shall also belong to and be received by the Transferee Company, upon this
Scheme becoming effective.

Any tax linbilities under the 1T Act, CGST, SGST, 1GST, service tax laws, excise duty laws,
central sales tax, applicable state value added tax laws or other Applicable Laws/regulations
dealing with taxes / duties / levies of the Transferor Company to the extent not provided for
or covered by tax provision in the accounts made as on the date immediately preceding the
Appointed Date shall be transferred to the Transferee Company.

All bank accounts operated or entitled to be operated by the Transferor Company shall be
deemed to have transferred and shall stand transferred to the Transferee Company and names
of the Transferor Company shall be substituted by the name of the Transferee Company in the
bank”s records.

All cheques and other negotiable instruments, payment orders received or presented for
encashment which are in name of the Transferor Company after the Effective date shall be
accepted by the bankers of the Transferee Company and credited to the account of the
Transferee Company if presented by the Transferee Company. Similarly, the bankers of the
Transferee Company shall honour all eheques issued by the Transferor Company for payment
after the Effective Date. If required, the Transferor Company shall allow maintaining of banks
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accounts in the name of the Transferor Company by the Transferee Company for such time as
may be determined to be necessary by the Transferor Company and the Transferee Company
for presentation and deposition of cheques and pay orders that have been issued in the name
of the Transféror Company. It is here by expressly clarified that any legal proceedings by or
againgt the Transferor Company in relation to cheques and other negotiable instruments,
payment orders received or presented for encashment which are in the name of the Transferor
Company shall be instituted, or as the case may be, continued, by or against; the Transferee
Company afier the coming into effect of the Scheme.

Without prejudice to the generality of the foregoing, all lease agreements and leave and license
agreements, management agreements, etc., as the case may be, to which the Transferor
Company is a party, and having effect immediately before the Effective Date, shall remain in
full foree and effect on the terms and conditions contained therein in favour of or against the
Transferee Company and may be enforced fully and effectually as if, instead of the Transferor
Company, the Transferee Company had been a party or beneficiary or obligee thereto or
thereunder; and the respective lessees and the licensees, as the case may be, shall continue to
be in possession of the premises subject to the terms and conditions contained in the relevant
lease agreements or leave and license agreements, as the case may be. Further, all the rights,
title, interest and claims of the Transferor Company in any properties including
leasehold/licensed properties of the Transferor Company including but not limited to secunity
deposits and advance or prepaid lease or license fee, shall, on the same terms and conditions,
be transferred to and vested in or be deemed to have been transferred to and vested in the
Transferee Company automatically without requirement of any further act or deed. The
Transferee Company shall continue to pay rent or lease or license fee as provided for under
such agreements, and the Transferee Company shall continue to comply with the terms,
conditions and covenants thereunder.

Pursuant to the order of the Adjudicating Body, the Transferee Company shall file the relevant
notifications and communications in relation to assignment, transfer, cancellation,
modification, or Engumbrances of any license / certificate and any other registration including
but not limited 1o CGST, SGST, IGST, value added tax, excise, service tux, income tax, ES]
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9.

9.1

company registration number, PF. etc. if any, for the record of the appropriate authorities
which shall take them on record.

From the date on which the Board of Directors of both the Transferor Company and the
Transferee Company approve this Scheme until the Effective Date, both the Transferor
Company and the Transferee Company shall carry on their respective business with
reasonable diligence and business prudence in the ordinary course, in accordance with
Applicable Law and as mutually agreed between both the Trunsferor Company and the
Transferee Company in writing. Notwithstanding anything {o the contrary contained in this
Scheme, the Transferor Company and the Transferee Company shall be able to raise capital
as it may deem fit during the period between the approval of the Scheme by the Board of the
Transferor Company and the Transferee Company and the Effective Date, unless otherwise
agreed between both the companies in writing.

Further, nothing contained in this Scheme shall restrict or affect the powers of the Transferor
Company and the Transferee Company 10 appoint and engage new employees from time to
time on such terms and conditions as they may deem fit. Both the Transferor Company and
the Transferee Company shall also be entitled to formulate, grant, continue, or extend
employee stock options schemes/plans, grant stock options, and issue shares pursuant to such
grants to their existing as well as new employees, in accordance with Applicable Laws and

regulations.

CANCELLATION OF THE EXISTING EQUITY SHARE CAPITAL OF THE
TRANSFEREE COMPANY

Upon Part II of this Scheme becoming effective, the investment in equity shares of the
Transferee Company held by the Transferor Company shall, without further act, application,
or deed, stand cancelled without any payment. Accordingly, the paid-up share capital of the
Transferee Company shall stand reduced to the extent of the face value of the shares held by
the Transferor Company.

The cancellation of equity share capital of the Transferee Company shall be effected as an

integrul part of this Echmm'. mﬂm ut having to follow the process under Section 66 of the Act
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separately and the order of the Adjudicating Body sanctioning the Scheme shall be deemed to
be also the order under Section 66 of the Act for the purpose of confirming the reduction, The
reduction would not involve either a diminution of liability in respect of unpaid share capital
or payment of paid-up share capital to the sharcholders and the provisions of Section 66 of
the Act will not be applicable. The Transferee Company shall not be required to add "And
Reduced" as suffix 1o its name consequent to such reduction.

CONSIDERATION

Upon the Scheme becoming effective and in consideration of the Merger by Absorption and
vesting of the business of the Transferor Company with the Transferee Company, in
dccordance with this Scheme, the Transferee Company shall, without any further application
or deed, issue and allot to shareholders of the Transferor Company whose names appear in the
register of members of the Transfieror Company on the Record Date or to such of their heirs,
exccutors, admimstrators or the successors-in-title, as the case may be recognized by the
Board of Directors, in the following manner:

"7 (One hundred and Seventeen) fully paid-up Equity Shares of Rs. 10~ each of the
Transferee Company shall be issued and allotted for every 10 (Ten) fully paid-up Equity
Shares of Rs. 10V each of the Transferor Company. " (“Share Exchange Ratio”')

IT any member becomes entitled to any fractional shares, entitlemenis or credit on the issue
and allotment of the New Shares by the Transferee Company in accordance with Clause 10.1
of Part Il above, the Board of the Transferee Company shall consolidate all such fractional
entitlements and shall round up the aggregate of such fractions to the next whole number and
issue consolidated New Shares to a trustee nominated by the Trunsferee Company (the
“Trustee”), who shall hold such New Shares with all additions or accretions thereto in trust
for the benefit of the respective shareholders, to whom they belong and their respective heirs,
executors, administrators or successors for the specific purpose of selling such equity shares
in the marker at such price or prices and on such time or times within ninety (90) days from
the date of allotment, as the Trustes may in its sofe discretion decide and on such sale, pay to
the Transferee Company; the net sale proceeds (after deduction of applicable taxes and costs
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incurred) thereof and any additions and aceretions, whereupon the Transferee Company shall,
subject to withholding tax, if any, distribute such sale proceeds to the concerned sharcholders
of the Transferor Company in proportion to their respective fractional entitlements.

The New Shares, to be issued by the Transferee Company pursuznt to Clause 10.1 above,
shall be issued and allotted to all the members of the Transferor Company in Demat form, i.e.,
dematerialized shares into the account in which shares of the Transferor Company are held or
such other account as is intimated in writing by the shareholders to the Transferor Company
and / or its registrar provided such intimation have been received by the Transferor Company
and/or its registrar at least 7 (Seven) days before the Record Date. All those shareholders who
hold shares of the Transferor Company in physical form shall also receive the equity shares
10 be issued by the I'ansferee Company, in dematerialized form provided the details of their
account with the depository participant are intimated in writing 1o the Transferor Company
and / or its registrar provided such intimation has been received by the Transferor Company
and/or its registrar at least 7 (seven) days before the Record Date. If no such intimation is
received from any shareholder who holds shares of the Transferor Company in physical form
T (seven) days before the Record Date or if the details fumished by any shareholder do not
permil electronic credit of the shares of the Transferee Company, the Transferee Company
shall deal with the relevant equity shares in such manner as may be permissible under the
Applicable Law, including by way of issuing the corresponding equity shares in
dematerialised form to the Trustee who shall hold these equity shares in trust for the benefit
of such shareholder. The equity shares of the Transferee Company held by the Trustee of
Transferee Company for the benefit of the shareholder shall be transferred to the respective
shareholder once such shareholder provides details of his/her/its demat account to the Trustee
of Transferee Company, along with such other documents as may be required by the Trustee
of Transferce Company. The respective shareholders shall have all the rights of the
shareholders of the Transferee Company, including the right to receive dividend, voting rights
and other corporate benefits, pending the transfer of equity shares from the Trustee of
Transferee Company.
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10.6

10.7

10.8

In the event of there being any pending and valid share transfer, whether lodged or
outstanding, of any shareholder of the Transferor Company, the Board of Directors or any
commitiee thereof. of the Transferor Company shall be empowered in appropriate cases, even
subsequent to the Record Date as the case may be to effectuate such a transfer in the Transferor
Company as if such changes in registered holder were operative as on the Record Date, in
order to remove any difficulties to the Transferor Company or the Transferee Company, as the
case may be, in respect of such shares.

In the event the New Shares are required 1o be issued and alloted to such shareholders of the
Transteror Company, being non-resident, the issue of such New Shares shall be in accordance
with the provisions of the Foreign Exchange Management Act, 1999 and the applicable rules
and regulations made thereunder (for the time being in foree, including, any statutory
modifications, re-enactments or amendments made thereto from time to time),

The New Shares 1o be issued and allotted by the Transferee Company, in terms of this Scheme
shall be subject 1o the provisions of the Memorandum of Association and Articles of
Association of the Transferee Company. The New Shares to be issued and allotted shall rank
pari passu in all respects with existing shares of the Transteree Company, including in respect
of dividends, if any, that may be declared by the Transferee Company, on or after the Effective
Date.

The issue and allotment of the New Shares in the Transferee Company o the relevant
shareholders of the Transferor Company as provided in the Scheme shall be carried out and
the same would not require following of the procedure laid down under Section 42 and 62 of
the Companies 2013 and any other applicable provision of the relevant Act.

The New Shares to be issued by the Transferee Company under this Scheme pursuant to
Clause 10.]1 in respect of any equity shares of the Transferor Company which are held in
abeyance under the provision of Section 126 of the Act and other applicable provisions of
relevant Aet shall pending allotment or settlement of dispute by the order of court or otherwise
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10.10

10.11

10.12

10.13

10.14

For the purpose of i1ssue of the New Shares to the eguity shareholders of the Transferor
Company, the Transferee Company may, if and to the extent required, apply for and obtain
the required statutory approvals from the Governmental Authorities for the issue and

allotment by the Transferee Company of such New Shares.

Subsequent to the sanction of the Scheme, the Transferee Company shall make an application
for listing and/ or admission for trading the New Shares on Stock Exchanges in which the
shares of the Transferee Company are listed in pursuance to the relevant regulations including,
LODR read with the SEBI Circulars. The Transferee Company shall enter into such
arrangements and give such confirmations and/or undertakings as may be necessary in
accordance with the Applicable Laws or regulstions for the Transferee Company for
complying with the formalities / requirements of Stock Exchanges,

The shares allotted pursuant to the Scheme shall remain frozen in the depositories system until
listing/ trading permission is given by Stock Exchanges.

There shall be no change in the sharcholding pattern or control in the Transferor Company
between the Record Date and the listing of the shares of the Transferee Company, which are
15sued to shareholders of the Transferor Company, by the refevant Stock Exchanges in terms
of this Scheme.

The Transferor Company and the Transferce Company shall duly comply with various
provisions of the LODR read with the SEBI Circulars.

The New Shares to be issued by the Transferee Company pursuant to Clause 10.1 of Part [l
of the Scheme above in liew of such equity shares of the Transferor Company as are subject
to lock-in pursuant to Applicable Law as on the Effective Date, shall remain locked-in for the
remaining duration as and 1o the extent required under Applicable Law,
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In the event that the Transferor Company and the Transferee Company restructure their equity
share capital by way of share split/ consolidation! issue of bonus shares during the pendency
of the Scheme, the Share Exchange Rutio and the stock options, shall be adjustad accordingly
1o take into account the effect of any such corporate actions.

EMPLOYEE STOCK OPTIONS

In respect of the Transferor Company Stock Options granted by the Transferor Company
under the Transferor Company ESOP Plans and which have vested in accordance therewith
but which are outstanding and have not been eéxercised as on the Record Daie, upon the
effectiveness of the Scheme, all such Transferor Company Stock Options shall automatically
stand cancelled and the Transferee Company shall issue Transferee Company Stock Options
to all such holders of the Transferor Company Stock Options, taking into account the Share
Exchange Ratio. The exercise price puvable for such Transferee Company Stock Options shall
be as adjusted after taking into account the effect of the Share Exchange Ratio.

In respect of the Transferor Company Stock Options granted by the Transferor Company
under the Transferor Company ESOP Plans but which remain outstanding and unvested as on
the Record Date, upon the effectiveness of the Scheme, all such Transferor Company Stock
Omptions shall automatically stand cancelled and the Transferee Company shall issue
Transferee Company Stock Options to all such holdeérs of the Transferor Company Stock
Options, taking into account the Share Exchange Ratio. The exercise price payable for such
Transferce Company Stock Options shall be as adjusted afier taking into account the effect of
the Share Exchange Ratio,

It is hereby clarified that in relation to the Transferce Company Stock Options granted in
accordance with this Scheme, the period during which the Transferor Company Stock Options
granted by the Transferor Company were held by or deemed to have been held by the holders
of the Transferor Company Stock Options shall be taken into account for determining the
minimum vesting period required under Applicable Law or agreement or deed for stock
options granted under the Transferee Company Stock Options Plan, as the case may be.
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11.6

The Transferee Company Stock Options to be issuéd pursuant to Clause 11.1 and Clause 11.2
above may bé issued by the Transferée Company either under any of its existing Transferee
Company ESOP Plans or a revised stock options plan for the employees of the Transferee
Company and the holders of the Transferor Company Stock Options or under a separate
employee stock options plan created by the Transferee Company inter alia for the purpose of
granting stock options to the holders of the Transferor Company Stock Options pursuant to
this Scheme (*Transferee Company Stock Option Plan™), on the same terms and conditions
{including vesting period and conditions), as set out in the Transferor Company ESOP Plans,
or such other térms and conditions as approved by the Transferee Company which are no less
favorable than those provided under the Transferor Company ESOP Plans, subject to
Applicable Laws. Further, any fractional entitlements, if any, arising pursuant to the
applicability of the Share Exchange Ratio as set out in Clause 11.1 and Clause 11.2 above
shall be rounded off to the nearest higher integer.

The grant of Transferee Company Stock Options pursuant to this Scheme shall be effected as
an integral part of the Scheme and the approval of relevant Governmental Authorities and the
sharcholders of the Transferce Company to this Scheme shall be deemed to be their consent
in relation to all matters pertaining to the Transferee Company Stock Option Plan, including
without limitation, for the purposes of creating the Transferee Company Stock Option Plan
and / or modifying the Transferee Company Stock Option Plan (including increasing the
maximum number of equity shares that can be issued consequent to the exercise of the
Transterce Company Stock Options granted under the Transleree Company ESOP Plans, and
/ or modifying the exercise price of the Transferee Company Stock Options under the
Transferee Company Stock Option Plan), and all related matters. No further approval of the
shareholders of the Transferee Company would be required in this connection under
Applicable Law.

The Board of Directors of the parties or any of the committee(s) thereof, including the ESOP
compensation committee (by whatever name called), if any, shall take such actions and
execute such further documents as may be necessary or desirable for the purpose of giving
effect to the provisions of this clause of the Scheme. RIVA;
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AMENDMENT IN CHARTER DOCUMENTS OF THE TRANSFEREE COMPANY
With effect from the Effective Date, the Memorandum of Association of the Transferee
Company shall be deemed to be altered and amended, without any further act or deed. to
include the following clause in Clause 11 of the Memorandum of Association of the
Transferee Company:

Main Object Clause of the Business

. To underiake and carry in India and abroad, the business of producers, supplicrs, buyers,
sellers, dealers, traders, importers, exporters, miners, explores, drillers, distributors,
consultants, survevors, values, advisors of all forms of energy products and resources
conventional and/or non-conventional, renewable. on land and/ or off shore such as Oil,
Gas, Hydro Carbon Products, Air, Solar, Thermal, Hydel, Tidal.

2. To acquire by purchase, lease, sell or otherwise the land for farming and to establish and

run farms and carry on the business of agriculture, horticulture, duiry farming, animal
husbandry, importing, expoliing and dealing in all kinds of product of such business and
processing, storage, transport and miscellaneous lngistics activities associated with the
supply chain of the products produced, manufactured, or grown and to focus on research
& development and deployment of technology based products and services, weather on
mobile, or computer or machinery to the business of agniculture act as dealers, retailers,
distributers etc of agricultural products and technology used in farming and 1o render
technical services, consultancy services, truining, rescarch and development and to invest
or subscribe for purchase or otherwise acquire and sell, dispose of, exchange, hold and
otherwise deal in shares or other securities of other agricultural and reluted companies.

Other Object of Business

I. To carry on the business of amanging or providing assistance independently or in
gssociation with any person in India or abroad, Government or any other agencies, whether
incorporated or not, in the form of lending or advancing money by way of a loan (including
long term loan), working cap overdraft, cash credit, refinancing, equity or quasi-equity
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financing or in any other form, whether with or withoutl security to institations, banks,
bodies corporate (whether or not incorporated), firms, associations authorities, bodies,
trusts, agencies, socictics or any other person or persons, engaged in the business of
infrastructure of any nature or kind whatsoever, including those referred to in the main
Object Clause, retail business, media and entertainmenit business, equinment manufacturer
of any kind, exploration of oil and gas, steel, cement, mining activitics and in search,
production, refining, processing ete. of coal, tin, ore, oil or other minerals, ferrous and non-
ferrous or the products, co-products, by-products, alloy and derivatives thereof.

. Tocarry on all or any of the husiness of generators, suppliers, distributors, transtormers,

converters, transmitters, processors, developers, stores, procures, carriers and dealers in
electricity, all forms of energy and such product and by-products derived from such
business including withour limitation, steam, Tuels ash, into bricks and any product derived
from or connected with any other form of energy, including without limitation to
conventional such as heat, thermal, Hyde and/ or from non-convention sources such as tidal
wave, wind, solar, peothermal, biclogical, biogas and CBM or any of the business of
purchasers, creators, generators, manufactures, producers, procures, suppliers, distributors,
converters, processors, developers, stores, carriers and dealers in , design or otherwise
acquire to use, sell or transfer or otherwise dispose of electricity ,steam, oil, gas, hydro or
tidal, water, wind, solar, hydrocarbon fuels, handling equipment and machinery and fuel
handling facilities thereto and an products or by products derved from any such business
(including without limitation, distillate fuel oil and natural gas whether in liquefied or
vaporized form).or other energy of every kind and deseription and stoves, cookers, heaters,
geysers, biogas, plants, and steam turbines, boilers, generators, alternators, diesel
generating sets and other energy devices and appliances of every kind and description.

It is hereby clarified that an increase in authorised share capital of the Transferee Company,
if required, shall be affected as an integral part of Scheme without any further act or deed on
the part of the Transferee Company and consent of the shareholders to the Scheme shall be
deemed to be sufficient for the purposes of effecting this amendment.
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13.1

14.

14.1

14.2

PART 111

PISSOLUTION OF TRANSFEROR COMPANY, GENERAL CLAUSES AND TERMS

AND CONDITIONS APPLICABLE TO THE SCHEME

DISSOLUTION OF THE TRANSFEROR COMPANY
Upon the Scheme coming into effect, the Transferor Company shall without any further act
or deed, stand dissalved without winding up.

ACCOUNTING TREATMENT

Upon the Scheme becoming effective, notwithstanding anything contrary contained in any
other clauses of the Scheme the Transferee Company shall give effect to the accounting
treatment of amalgamation in its books of accounts in accordance with principles of ‘reverse
acquisition' as stated in Ind AS 103, Business Combinations (*Ind AS 103"), read with
‘Poocling of Interest Method' as laid down in Appendix C (Business Combinations of entitics
under common control) of Ind AS 103 notified under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, relevant
pronouncements and other generally accepted accounting principles in [ndia, as below:

All the assets, liahilities, and reserves of the Transferor Company shall stand transferred to
and vested in the Transferee Company pursuant to the Scheme and shall be recorded by the
Transferee Company in its books of accounts at their respective carrving amounts and in the
samg form as appearing in the standalone financial statements of the Transferor Company.

The Transferee Company shall measure its own assets, liabilities and reserves at the carrying
values and in the same form, before eliminations, as appearing in the consolidated financial
statements of the Transferor Company, being the holding company of the Transferee Company
and determined 1o be the accounting acquirer as per Ind AS 103 under this Scheme.
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144

14.5

4.6

14.7

14.8

The inter-company balances including, loans snd advances if any, between the Transferor
Company and the Transferee Company shall stand cuncelled and there shall be no further
obligation/oulstanding in that behalf.

The value of investment held by the Transferor Company in the Transferee Company and the
face value of the equity shares of the Transferee Company held by Transferor Company shall
stand cancelled pursuant to the Scheme and there shall be no further obligation/outstanding
in that behalf.

The face value of New Shares issued by the Transferee Company to the shareholders of
Transferor Company pursuant to Clause 10.1 of the Scheme shall be credited to the equity
share capital of the Transferee Company.

The difference, if surplus, between: (a) the book value of assets, liabilities and reserves of
both Transferor Company and the Transferce Company recorded/measured in accordance
with Clauses 14.1, 14.2 and as adjusted by Clause 14.3 and 14.4 above, and (b) the new equity
share capital issued by the Transferee Company according to Clause 14.5 shall be recorded as
*Capital Reserve™ and shall be presented separately from other capital reserves of the
combined entity with a disclosure of its nature and purpose in the notes 1o the financial
statements of the combined entity. If the difference is a deficit, then the same shall be adjusted
against the capital reserves and revenue reserves of the combined entity in that order and the
balance amount remaining, il any, shall be debited to “Amalgamation Adjustment Deficit
Account™ presented under “Other Equity™,

In case of any differences in the accounting policies berween the Transferor Company and the
Transferee Company, the accounting policies followed by the Transferor Company shall
prevail and the impact of the same will be quantified and adjusted in the revenue reserves of
the combined entity to ensure that the financial statements reflect the financial position on the
basis of consistent accounting policies.

The comparative financial information in the financial statements of the Transferee Company

shall be restated as if the amalgamation under the Scheme had occurred from the beginning
dpresented in the financial statements of the combined entity or from
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the date when the common control was established between the Transferee Company and
Transferor Company, whichever is lnter, irmespective of the actual date of the combination.

STAFF, WORKMEN AND EMPLOYEES

On the Scheme coming into effect, all the employees of the Transferor Company in service
on such date shall be deemed to have become emplovees of the Transferee Company with
effect from the Effective Date without any break in their service and on the basis of continuity
of service and the terms and conditions of their employment with the Transferee Company;
shall not be less favourable than those applicable 1o them with reference to the Transferor
Company on the Effective Date. The position, rank and designation of the employees would
however be decided by the Transferee Company. Any salary, compensation, fringe benefits,
perguisites and other kind of consideration given by the Transferor Company from the
Appointed Date till the Effective Date will be deemed to have been paid by the Transferee

Company.

In so far as the provident fund, gratuity fund or any other special fund created or existing for
the benefit of the employees of the Transferor Company are concerned, upon the Scheme
coming into effect, the Transferee Company shall stand substituted for the Transferor
Company for all purposes whatsoever in relation to the administration or operation of such
fund or funds or in relation to the obligation to make contributions to the said fund or funds
in accordance with the provisions thereof as per the terms provided in the respective trust
deeds, if any, to the end and intent that all rights, duties, powers and obligations of the
Transferor Company in relation to such fund or funds shall become those of the Transferee
Company and all the rights, duties and benefits of the employees employed in the Transferor
Company under such funds and trusts shall be protected, subject to the provisions of Law for
the time being in force. The contributions made by the Trunsferor Company in respect of its
employees to such fund or funds for any period subsequent to the Appointed Date shall be
deemed to be contributions made by the Transferee Company. It is clarified that the services
of the employees of the Transteror Company will be treated as having been continuous for the
purpose of the said fund or funds.
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CONTRACTS, DEEDS AND STATUTORY CONSENTS

Subject to the provisions of this Scheme, all contracts, deeds, bonds agreements, amrangements
and other instruments of whatsoever nature of the Transferor Company which are subsisting
or having effect immediately before the Effective Date shall be in full force against or in
favour of the Transferee Company and may be enforced as fully and effectively as if, instead
of the Transferor Company, the Transferee Company has been a party or beneficiary thereto.
The Transteree Company shall, if necessary, to give formal effect to this Clause, enter into
and/or issue and or exeoute decds, writings or confirmations or enter into arrangement,
confirmation or novation to which the Transferor Company is a party.

The Transferce Company may, at any time after the coming into effect of this Scheme, in
accordance with the provisions hereof, if so required, under any Law or otherwise, enter into,
or issue or execute deeds, writings, confirmations, novations, declarations, or other documents
with, or in favour of any party to any coniract or arrangement to which the Transferor
Company 12 a parly or any writings as may be necessary to be executed in order to give formal
effect to the above provisions. The Transferee Compuny shall be deemed to be authorised to
execute any such writings on behalf and in the name of the Transferor Company and to carry
out or perform all such formalities or compliances required for the purposes referred to above
on the part of the Transferor Company.

The Transferee Company shall be entitled, pending the sanction of the Scheme. to apply to
the relevant Governmental Authorities (including, the court, Tribunal, Debt Recovery
Tribunal as the case may be or any other agency, department or other authorities concerned as
may be necessary under Law), for such consents, approvals and sanctions which the
Transferce Company may require to own and operate all or part of the Transferor Company.

VALIDITY OF EXISTING RESOLUTIONS

Lipon coming into effect of this Scheme, the resolutions of the Transferor Company including
the approvals that may have been obtained by the Transferor Company from its shareholders,
and which are valid and subsisting on the Effective Date, as are considered necessary by the
Board of Directors of the Transferee Company shall be considered as resolutions of the
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Transferce Company. If any such resolutions have any monctary limits approved under the
provisions of the Act or of any other applicable statutory provisions, then the said limits, as
are considered necessary by the Board of Directors of the Transferee Company, shall be added
to the limits, if any under the like resolutions passed by the Transferee Company.

INCREASE OF AUTHORISED SHARE CAPITAL

Upon the Scheme coming into effect, in accordance with the provisions of Section 232 of the
Act the authorized share capital of the Transferor Company of Rs 6,02,00,000/- (Rupees Six
Crores Two Lakhs only) shall stand combined and consolidated with the authorized share
capital of the Transferee Company and on the Scheme coming into effect, the suthorised share
capital of the Transferee Company shall, without any further act, deed or action. stand

increased.

Filing fees and stamp duty, if any, already paid by Transferor Company on its authorized share
capital shall be set off and be deemed to have been so paid by Transferve Company on the
combined authorized share capital, The Transferes Company shall not be required to pay filing
fee and’ or stamp duty to the extent of set off and accordingly, shall be required to pay only
the balance filing fee and/ or stamp duty, if any, in relation to the combined authorized share
capital after setting off the filing feesand/ or stamp duty already paid by Transferor Company
on its authorized share capital.

In order to suffice for the purpose of issuance of necessary eguity shares to the shareholders,
including as specified in Clause 10,1 above, it is proposed that the authorized equity share
capital of the Transferce Company be further increased by Rs. 42,98,00,000 divided into
4,29.80,000 equity shares of Rs. 10 each aggregating to 9,90,00,000 equity shares of Rs. 10

each,

Clause V of the Memorandum of Association of the Transferee Company shall, without any
further act, instrument or deed, be and stand altered, modified and amended pursuant to
Sections 13 and 61 of the Act and other applicable provisions of the Act, as the case may be
and be replaced by the following clause:
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19.
19.1

"The Authorised Share Capital of the Company is Rs 99,00,00.000/- (Rupees Nineti-Nine
Croves Only) divided into 9,90,00,000 equity shares of Rs. 10V- (Rupees Ten only) each”.

It is hereby clarified that an increase in authorised share capital of the Transferee Company,
if required, shall be affected as an integral part of Scheme without any further act or deed on
the part of the Transferee Company and consent of the sharcholders to the Scheme shall be
deemed to be sufficient for the purposes of effecting this amendment. Pursuant to this Scheme,
the Transferee Company shall file requisite forms with the relevant ROC to give effect o the
imcrease in its authorised share capital and payment of reguisite fee and duty, as applicable.

In case the authorized share capital of the Transferee Company or Transferor Companies
undergoes any change, either as a consequence of any corporale actions or otherwise, then
Clause 18.4 and other clauses shall automatically stand modified/ adjusted to take into account
the effect of such change 1o the end and effect that the entire authorised share capital of the
Transferor Companies as on the Effective Date shall be consolidated with that of the
Trunsferee Company as on the Effective Date.

The aforesaid quantum of merging and increase of authorised share capital of the Transferor
Company with the Transferee Company and consequent amendment (o the Memorandum of
Association of the Transferee Company is indicative in nature and the same shall be subject
to change due to any increase in authorized share capital of the Transferor Company or the
Transferee Company prior to the Appointed Date. Any such increase in the authorised share
capital of the Transferor Company or the Transferee Company after the Appointed Date and
up to the Scheme coming into effect shall stand automatically added to or elubbed to aggregate
authorised share capital of the Transferee Company as set in Clause 18.4 above.

LEGAL PROCEEDINGS

Upon the coming into effect of this Scheme, all and other legal proceedings of whatsosver
nature (including civil proceedings, criminal proceedings, any enguiry, investigation,
mspection, suit, appeal, applications, legal, taxation or other proceeding of whatever nature
before any courts, judicial body, or statutory authority or quasi-judicial authority or tribunal
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or any other authority) under Applicable Laws, by or against the Transferor Company, pending
and/or arising before the date on which this Scheme comes into effect and relating to the
Transferor Company, and which are capable of being prosecuted, continued and enforced by
or against the Transferee Company under the Applicable Laws, shall not sbate or be
discontinued or be prejudicially affected by reason of this Scheme or by anything contained
in this Scheme but shall be prosecuted, continued and enforced by or against the Transferee
Company, as the case may be, in the same manner and to the same extent as would or might
have been prosecuted, continued and enforced by or against the Transferor Company, as if
this Scheme had not been made.

The Transferee Company undertakes to have all legal or other proceedings initiated by or
against the Transferor Company, referred to in Clause 19.1 above, transferred 1o its name as
soon as i1s rcasonably possible, with effect from the Effective Date and to have the same
continued, prosecuted and enforced by or against the Transferee Company to the exclusion of
the Transferor Company. The Transferor Company and/ or persons authorised by the
Transferor Company shall assist in making relevant applications as may be required to effect

such transfer.

CONDUCT OF BUSINESS TILL THE EFFECTIVE DATE
With effect from the Appointed Date and up to the Efféctive Date:

The Transferor Company shall carry on its business and activities in the normal course of
business till the Effective Date and shall be deemed to have held or stood possessed of and
shall hold and stand possessed of all the assets of the Transferor Company for and on account
of and in trust for the Transferee Company;

All the profits or income accruing or arising to the Transferor Company or the expenditure or
losses arising or incurred by the Transferor Company shall for all purposes be treated and be
deemed to be and scerued as the profits and income or expenditure and losses of the Transferee

Company;
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20.4

20.5

20.6

20.7

The Transferor Company shall carry on their business activities with general prudence and
shall not, without prior written consent of the Transferce Company alienate, charge or
otherwise deal with or dispose ofT any of its business underaking or any part thereof (except
in the ordinary course of business or pursuant to any pre-existing obligations undertiaken by
the Transferor Company prior to the Appointed Date);

The Transferor Company shall also be entitled, pending the sanction of the Scheme, to apply
to Central Government, State Governments and all other agencies, departments and statutory
authorities concemed, including SEBI, and Stock Exchanges, wherever necessary for such
consents, approval and sanctions which the Transferee Company may require including the
registration, approvals, exemptions, reliefs, etc., as may be required to be granted under any
Law for time being in force for carrying on business by the Transferce Company;

The Teansferor Company shall not make any modification to its capital structure, either by
increase, decrease, reclassification, sub-division or reorganization or in any other manner,
whatsoever, except by mutual consent of the Board of Directors of the Transferor Company
and of the Transferee Company and approval from relevant appropriate authonties;

All the taxes of the Transferor Company paid or pavable by the Transferor Company including
income tax refunds receivables, tax credits such as TDS deducted by customers / banks,
CENVAT credit balances, Goods and Services Tax credit balance, Goods and services tax
refunds due and service tax refunds due. etc, shall be deemed o be taxes paid or pavable by
or credits available (as the case may be) for the Transferee Company; and

The Transferor Company shall, with simultaneous intimation 10 the Transferce Company, take
major policy decisions in respect of its assets and liabilities and its present capital structure.

POST SCHEME CONDUCT OF OPERATION

Even after the Scheme becomes effective, the Transferce Company shall be entitled 1o operate
all bank accounts of the Transferor Company and realize all monies and complete and enforce
all pending contracts and transactions in respect of the Transferor Company in the name of
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the Transferee Company in so far as may be necessary until the transfer of rights and
obligations of the Transferor Company to the Transferee Company under this Scheme is
formally accepted by the Transferor Company and the Transferee Company concerned. For
avoidance of doubt, it is hereby clarified that with effect from the Effective Date and until
such time that the name of the bank accounts of the Transferor Company has been replaced
with that of the Transferee Company, the Transferee Company shall be entitled to operate the
bank accounts of the Transferor Company in the name of the Transferor Company in so far as

may be necessary,

Pursuant to the Scheme becoming effective, the Transferee Company is expressly permitted
to revise its Financial Stalements and retums along with prescribed forms, filings and
annexures under the 1T Act (including for minimum altemate tax purposes and tax benefits),
service tax law, goods & service tax and other tax laws, and to claim refunds and/or credits
for taxes paid (including minimum alternate tax, Goods & Service Tax), and to claim tax
benefits under the Applicable Laws, and for matters incidental thereto, if required 1o give
effect to the provisions of this Scheme.

The Transferee Company, shall, at any time after this Scheme becoming effective in
accordance with the provisions hereof, if so required under Applicable Law or otherwise, do
all such acts or things as may be necessary to either surrender/convert or transfer/obtain the
approvals, consents, exemplions, registrations, no-objection certificates, permits, guotas,
rights, entitlements, licenses and certificates which were held or enjoyed by the Transferor
Company. It is hereby clarified that if the consenmt of any third party or Governmental
Authority, if any, is required to give effect (o the provisions of this Clause, the said third party
or Governmental Authority shall make and duly record the necessary
substitution/endorsement in the name of the Transferge Company pursuant to the sanction of
this Scheme, and upon this Scheme becoming effective in accordance with the provisions of
the Act and with the terms hereof. For this purpose, the Transferee Company shall file
applications/documents, as applicable, with relevant authorities concerned for information

and record purposes.
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Withowt prejudice to the other provisions of the Scheme, in order to ensure implementation
of the provisions of the Scheme and continued vesting of the benefits in favour of the
Transferee Company, the Transferee Company may, at any time after the coming into effect
of this Scheme in accordance with the provisions hereof, if so reguired, under Applicable Law
or otherwise, unilaterally take all such actions, including execute deeds (including deeds of
adherence), confirmations or other writings or tripartite arrangements with any party to any
contract or arrangement in relation to which the Trunsferor Company has been a party,
including any filings with the regulatory authorities in order to give formal effect to the above
provisions and to carry out or perform all such formalities or compliances referred to above
on the part of the Transferor Company.

RATIFICATION

Except as provided in the clauses abave, the Transferee Company shall accept all acts, deeds
and things done and executed by and/or on behalf of the Transferor Company on and after the
Appointed Date as acts, deeds and things done and executed by and on behalf of the Transferee
Company as the case may be.

SAVING OF CONCLUDED TRANSACTIONS

The transfer of assets, properties and liabilities and the continuance of proceedings by or
against the Transferor Company under Clause 8 of Part IT of the Scheme above shall not affect
any transaction or proceedings already concluded by the Transferor Company on or prior to
the Appointed Date, to the end and intent that the Transferee Company accept and adopt all
acts, deeds and things done and executed by the Transferor Company in respect thercto as
done and executed on behalf of the Transferee Company.

DIVIDENDS

The Transferor Company and the Transferee Company shall be entitled to declare and pay
dividends, whether interim and/or final, to their respective shareholders prior to the Effective
Date, but only in the ordinary course of business.
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It is clarified that the aforesaid provisions in respect of declaration of dividends are enahbling
provisions only and shall not be deemed 1 confer any right on any sharcholder of the
Transferor Company and the Transferee Company 1o demand or claim any dividends which,
subject to the provisions of the Act, shall be entirely at the discretion of the respective Board
of Directors of the Transferor Company and the Transferee Company, and if applicable in
aecordance with the provisions of the Act, be subject to the approval of the shareholders of
the Transferor Company and the Transferce Company.

APPLICATION TO ADJUDICATING BODY

The Transleror Company and the Transferee Company shall, with all reasonable despatch,
make applications/petitions under Sections 230 to 232 read with Section 66 of the Act and
other applicable provisions of the Act 1o the relevant Adjudicating Body, for sanctioning of
this Scheme and all matters ancillary or incidental thereto.

MODIFICATIONS/ AMENDMENTS TO THE SCHEME

The Transferor Company and the Transferee Company may, in their full and absolute
discretion, assent to any alterations or modifications in this Scheme which the Adjudicating
Body may deem fit to approve or impose and may give such directions as they may consider
necessary 1o settle any questions or difficulty that may arise under the Scheme or in regard to
its implementation or in any matter connected therewith (including any question or difficulty
arising in connection with any deceased or insolvent sharcholder of the respective
Companies). In the event that any conditions are imposed by the Adjudicating Body which
the Transferor Company or the Transferee Company find unacceptable for any reason
whatsoever then the Transferor Company and/or the Transferce Compuny shall be entitled to
withdraw from the Scheme.

For the purpose of giving effect to the Scheme or to any modification thereof, the Board of
Directors are hereby authorized to give such directions and / or 10 take such steps as may be
necessary or desirable including any directions for settling any question or doubt or difficulty
whatsoever that may arise.
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CONDITIONALITY OF THE SCHEME
Unless otherwise decided by the Board of the Transferor Company and the Transferce
Company this Scheme is specifically conditional upon and subject to:

Obtaining no-ohjection/ observation letter from the Stock Exchanges in relation to the Scheme
under Regulation 37 of the LODR.

The approval of the Scheme by the requisite majority of the respective members and/ or
creditors (where applicable) and such class of persons of the Transferor Company and the
Transferee Company, as required in terms of the applicable provisions of the relevant Act as
well as any requirements that may be stipulated by the relevant Adjudicating Body in this

respect,

The approval of the shareholders of Transferor Company and Transferee Company through
e-voting and/or other mode as may be required under any Applicable Law and the SEBI
circular, after disclosure of all material facts in the explanatory statement (including the
applicable information pertaining to the Transferor Company in the format specified for
abridged prospectus as provided in Part E of Schedule VT of the ICDR Regulations) or notice
or proposal accompanying resolution to be passed sent to the shareholders. The Scheme is
conditional upon being approved by the public shareholders of the Transferee Company
through e-voting in terms of Part - I[{A) - (10)a) and (10)b) of SEBI Master Circular No.
SEBI/HO/CFD/POD -2 /P/ CIR / 2023/93 dated June 20, 2023 and the Scheme shall be acted
upon enly if votes cast by the public sharcholders of the Transferee Company in favour of the
proposal are more than the number of votes cast by the public shareholders of the Transferee

Company against it.

Sanction of the relevant Adjudicating Body, being obtained under Sections 230 to 232 read
with Section 66 of the Act and other applicable provisions of the Act, if so required on behalf
of the Transferor Company and the Transferee Company.
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The necessary certified copies of the NCLT approving this Scheme under Sections 230 to 232
read with Section 66 of the Act, and other applicable provisions of Act are duly filed with the
Registrar of Companies, Maharashtra, Mumbai.

The Scheme is also conditional upon and subject to the receipt of necessary approvals or
deemed approvals from the Governmental Authorities, as may be required.

REVOCATION OF THE SCHEME

In the event of any of the said sanction and approval referred 1o in the preceding Clause 27
above not being obtained and/or the Scheme not being sanctioned by applicable Adjudicating
Body and/or the Order(s) not being passed as aforesaid within such period as may be agreed
upon from time to time between the Transferor Company and the Transferee Company
(through their respective Board of Directors), this Scheme shall stand revoked, cancelled and
be of no effect and in that event, no rights and liabilities whatsoever shall accrue to or be
incurred inter s¢ between the Transferor Company and the Transferee Company, or their
respective shareholders or employees or any other persons, save and except in respect of any
act or deed done prior thereto as is contemplated hereunder oras to any right, obligation and/or
liabilities which might have arisen or acerued pursuant thereto and which shall be governed
and be preserved or worked oot as is specifically provided in this Scheme and / or otherwise
arise as per Law. For the purpose of giving full effect to this Scheme, the respective Board of
Directors af the Transferor Company and the Transferee Company, are hereby empowered
and authorised to agree to and cxtend the aforesaid period from time to time without any
limitations in exercise of their power through and by their respective delegates,

The Board of Directors of the Transferor Company and the Transferee Company shall be
entitled to revoke, cancel and declare the Scheme of no effect if such Board of Director of the
Transferor Company and the Transferee Company are of the view that the coming into effect
the Scheme in terms of the provisions of this Scheme or filing of the drawn up / certified
authenticated orders with any authority could have adverse implication on both/ any of the
companics or in case any condition or alteration imposed by the relevant Adjudicating Body
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If any part of this Scheme hereof is invalid, ruled illegal by any court of competent jurisdiction
or unenforceable under present or future Laws, then it is the intention of the parties that such
part shall be severable from the remainder of the Scheme and the Scheme shall not be affected
thereby, unless the deletion of such part shall cause this Scheme to become materially adverse
1o any party, in which case the parties shall attempt to bring about modification in the Scheme,
as will best preserve for the parties the benefits and obligations of the Scheme, including but
not limited to such part.

COSTS, CHARGES AND EXPENSES CONNECTED WITH THE SCHEME

All costs, charges. taxes including duties, levies and all other expenses of the Transferor
Company and the Transferee Company into or in connection with or incidental to this Scheme
and matters incidental thereto on or prior to the Effective Date shall be bome by the Transferor
Company and the Transferee Company equally.
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BANS|S MEHTA vavue

Date: September 6, 2025
To,

The Board of Directors Tha Board of Directors
Olimax Energy Private Limited Asian Enorgy Services Limited

Sub: Recommendation of Share Exchange Ratlo for the Proposed Merger of Ofimax Energy Private
Limited into Asian Energy Services Limited

Recommendation of Share Exchange Ratio for the Proposed Merger of Qilmax Energy Private
Limited into Asian Energy Services Limitod

Dear Sirs / Madam,

We refer 1o Ihe engagement latter dated July 28, 2026, whereby Oimax Enarmgy Privale Limited
{herefnalter referred o &8 "0OEPLT), and Asian Energy Services Limited (herinafter refermed 1o a3 "AESL")
have appeinted Bansi 5 Mehta Valuers LLP (hereinafter rafermed 16 a5 “BSM) to recommend thies fair
ngtmﬂungnmﬂn{'&mExdquﬁu‘w'Hmﬂ for ihe proposed amalgamation of OEPL inlo
AE

QEPL and AESL are hereinafter individually referred 1o as the “Company” or the “Client” and jointly
refermed to as the “Companies” or the “Clinnls”

BSM have besn hemminalter raferred to as "Value™ and refimod to as "Valuer” in this Share Exchange
Ratio rapon ("Valuation Repon” or "Repor” or "Share Exchange Ratlo repor™).

Share Exchange Ratio means the ratio in which the equity shereholders of OEPL shall be entiied o
raceive equity shares of AESL, upoan amalgamation of OEPL into AESL

Cur delverahls for this engogement is this Report. In our analysis; wa have considesed the values af
OEPL and AESL on a "Going Concem” premise, with Septambar 5, 2025 being the “Vahsation Date™

BACKGROUND OF COMPANIES

QEPL is engaged in the business of sxplombion, development, and production of ol & gas assets 1
focuses on developing ol & gas blocks in India with disicovered and proven existing oil & gas reserves. |
has oreated & diversified portiolio of onshore oll and gas assets with vared paricipating interest in 5 (fve)
ail & gas blocks (including one Coal Bed Methane (CEM) block), It has expanded its business in mineral
gector and has acqured a quarnsie block in India. It has interest in business of advance sgncullure as
wall through Hs subsidiary. The CIN of the Company s U40101MH2D0BFTG 185357,

AESL I8 a Puble LUmied Company domicled & Indla. The Company having CIN
L232000H 1902PLCI18353, s incorporaled under thi provisions of e Companies Aol applicablg in India
and is lsied on the BSE Limiled and National Stock Exchange of India Limiled. It is an o and gas indusiry
sarvice provider, offering end-io-end services which extend across the enfire upstream value chain,
Including geophysical dala acquisition, production facility, engineering, procurement and construction
using the bulld-own-operate-fransfer modal, Erwrlnduﬂw ges field development, and enhanced ol
recovery facility operation and maintenance, malenial handiing, exploration, marnne diesel ol & otfier
senvices, The registered office of the Company is located af 3rd flaor, Omkar Esguare, Chunabhatti Signal,
Eastemn Express Highway, Sion (E), Mumbai — 400022

Equily shares of AESL are isted on the Matioral Stock Exchange of India Limited ('NSE') and the BSE
Limited {'BSE") and the equity shares of OEPL are nol listed on any slock exchange.

SCOPE AND PURPOSE OF THIS REPORT
Wig undersland (hat the management of OEPL and AESL (hereinafter collectively referrad o as tha
“Management”) are evaluating amalgamation of DEPL into AESL (*Proposed Transaction”), pursuant (o

ihe Schome of Amalgamaltion under the provisions of Section 230 to 232 read with Seclion B0 of the
Companies Acl. 2013 (including any statutory modifications, enactments, re-enactment or amendments
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thizreaf) and other applicable securities and capital market laws and rules issued theneunder io The axient
spplicabio (the "Proposed Schame”), Pursuant io the aforessid amalgemation, equity shares of AESL
would be issued fo the shareholders of OEPL. Proposed Transaction is planned \o be carred oul with
affact from the Appointed Dale, s specified in the Proposed Scheme.

In connaction with the Propoaesd Scheme, the: Board of Directors of OEPL and AESL have appoinied
BSM, Registersd Valuers, o recommend Share Exchange Hatio in sccordance with generally accepled
valuation standards; and provide a Regisiensd Valuers' Repor lor recommending the Share Exchange
Ratio, for the consideration of the Board of Directors of the Companies,

The Report will be used by the Companies only for the purpose, indicated in this Repor, for which we
hiave been appoinfed. Tha results of our analysis and our Report cannol be used or refied by ihe Clients
for any other purpose or by any other party for any purpose whatsoover. Wa are not responsible to any
alher person! pary for any decision of such peron/ parly based on this Report.

It is cladfied that any reference to this Report in any document and/ or filing with any tribunall judicial/
reguiglory suthorlies! government suthorities/ stock exchanges! courts/ shareholders! professional
advizors! merchan! bankers, In connection with the Proposed Transaction, shall not he deemed (o be an
acooptancs by (ha Vakiars of any responsibility or lishility to any persond party other than 1o the respeciive
Board of Directars,

The scope of our services Is (o determine falr value of aquity shares of OEPL and AESL on a relaiive
basis and recommand Share Exchange Ratio in connection with (he Propossed Transaction. inaccordanos
with generally sccepled valuation standands.

We have been provided with the audited financials of the Companies for the years ended 31 March 2023,
2024 and 2025 and limited reviewed consolidated financial statements for AESL and standalone financial
statements for OEPL for the three months panod anded 30 June 2025, We have taken into considetation
the mmrket parameters W e Veluation Daie in our snaiyss. Further, wé have peen informed that all

miaterial information impacting the Companiss and lhwl:q:ﬂaﬂumhava been disclosed 1o us.

Wi havis baen informed by Management that there afe no unusuall abnormal events in the Companies
matetally impading their operaling pedormance! inancists after 30 June 2025 Wl the Report detes; sxdcept
for acquisition of 100% ownership interast in Kuiper Holdings Limited and Kuiper Group Limited ("Kulper
proupT)

Our defiverable for this engagement is the Share Exchange Ratio Report.
Tha Repor will be placed before the Audll Commilizes, Commiltes of Indapendenl Direclors and the

Board of Ditectors of OEPL and AESL, a5 applicable. As per the relevant SEBI circulars, and, to the extent
mardatorily required under applicable lews of India, this report meybe prodiuced belfors the pudicial

requlatory or govemnmental suthorities, stock exchanges, shareholders in connection with the Proposed
Transaction,

BACKGROUND OF VALUER

Bansl 5. Mehta Valuers LLP

BSM is a limited fiabifity parinership firm, with its registered office at 11/13 Botowala Buliding, 2™ Flaor,
Hemiman Circle, Fort, Mumbai - 400 001 BSM is-engaged in providing valustion and related advisory
SRIVICES.

BSM is registered with 1BEI as a Registered Valuer for asset dass — Securities or Financial Assel with
Fegistration Mumbar - | [BBURY - E 0620321 T2

SOURCES OF INFORMATION

In conneclion wilh ihis exercise, we have relied on the fallowing information received from Mansgement
and gathered from public dormain:

= [Draft Scheme for the proposed Amalgamiation;
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o Audited Standalone and Consolidated financal statements of OEFL and AESL for the fiscal
yedrs ending 31 March 2023, 2024 and 2025,

= Limited mviewed special purpose |nfedm standalone financial statemeants for AESL for the 3
month pericd ended 30 June 2025 (YTD June-257), provisional consolidated financial
statements of AESL for YTD June-25 and stindalone financial ststements of OEPL for ¥TD
June-25 period;

* Limiled reviewed Balance Sheet and Profit and loss statement for YTID June-25 for the following:

ADBL. Energy Services Limilpd

ADSL Petroleum Plo. Lid,

Asian Oifficid and Enengy services OMCC

Cure Muliitrade Private Limited {on a conaolidaled hasis).

wafens Ol Services Nigera Limited

Dptirmum Of snd Gas Private Limited

AESL FFIL Joint Venturs

Asian Indwsll Jaint Venlume

Zubari- Asian Joini veniure

Astan Cilmax Joint Venlure

+ Projecied financials for 5 fiscal years ending 31 March 20268, 2027, 2028, 2029, and 2030 of
AESL (on a consolidated basis);

» Projected financials for beginning from 31 Manch 2026 1l the &nd of [l end of projected period
respective fields (on a standalone basis);

«  Reserve reports and revanue sharing contracts for each of the fields.

o Audited Combined Finencial statemenis of OCB Dilfield Sendices Group for the year ended
December 31, 2024,

#  [ua diligence report and share purchase agresment for Kuiper acquisition.

o Dimouzsions with the Managemenl to infer-alis understand (ke peroeption of historical and
expecied lulure pedarmance, macri-economic parameatens and key value drivers affecting AESL
and OEPL;

= Markel comparable and tansechions, 1o the exlenl  information on  comparable
companiesAmnsactions s avallable in public domal;

»  Understanding from the Manegement that none of the confingent iabilities are likely to orystaliize;

= Gensral market data, including economic, govemmantal, and environments forces, and indusiry
information that may affect the value;

= [Discussions with the Managemeant o obtain requisite explanation and clarfication of dala
prowidied;

=  Other information and documents for the purpose of this engagement.

YY VYV YYVYYYY

In addition, we have obtained information from public sources proprietary databases.

During discussions with the Managemenl, we have also oblained explanations, nformation and
representations, which wa befised war reasonably necessany and relavant for our eooerciss, The Clients
have been provided with the opportunity o review the drafl report (excluding the recommended Share
Exchange Rabio) as par of our standard practice lo make sure that factual insccuracy/ omissions are
avolded in our Repord,

GEPL and AESL have informad s thal Sundae Capital Advisors Private Limited, (refermed to as "Falrmess
Taam’) have bean appointed by the Companles respectivaly lo provide faimess opinion on the Shore
Exchango Ratio for the purpose of the Proposed Transaction. Al the request of the Companies, we haove
had discussions with the Faimess Team in respect of our respechive valuation analysis.

PROCEDURES ADOPTED AND VALUATION METHODS FOLLOWED
in connection with this exercize, wo have adopted the following procedures to cary out the valuaton:

« Reguested and received nancisl and quaktative information from the Management.

s Considored data avsllsble in public domain relsted to the Componies and Its pears,
Discussions (in-personfover call) with the Management lo understand the business and
fundamental factors that affect Companies’ income-genarating capability and histoneal financinl
performance,

+  Sludy publicly available marke! dala including economic factors and industry trends thal may

Impact e vahlustion,
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=  Anslysis of valustion multiples of comparable companies/comparable transaclions using
Information avaiable in public domain and { or propristary databases subscrbied by us ar our
natwark firms..

. &Imhﬂﬂamﬂwﬁnﬂhﬁ@qﬁjuw:mpmhu;h
pcoordance with the applicable Valuation Standards; and

& Arriving at relative values of OEPL and AESL n order to delermine the Share Exchanga Ratio
for the Proposed Transaction.

SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS

This Repart has been preparad for the purposes stated herein and should not be relied upon for any othar
purpade. Our Clienis are ihe only authorized users of this report and use of tha Raport is restricted for the
purpose indicated in our respeciive engagement lefiers. This restriction does nol preciude the Clients from
providing a copy of the Report (o third-party advisors whose neview would be conaistent with the intended
use, We do not take any responsibilty for the uraulhorized use of this Repon.

Maither the Report nor its confents may be referred fo or quoted in any registration statemeni, prospecius,
affaring memarmandum, annual repon, loan agresment or other agreement or document oiven o fhird
parties, oiher than In connection with the Proposed Transaction, without our prior writien consani. In
addition, his repar does nol in any manner address the prices o which AESL's equity shares will Irade
fallowing consummation of the Propased Transaclion and we express no opinion or recommendation as
lo how the shareholders’ credilors of either Company should vole @l any shameholders' creditors’
maating{s) 10 be hedd in connection with the Froposed Transaction. Our report and the opinion/ valuation
analysis contained herein is nol and nor should It be constmied as advice refating 1o Inkesting in,
purchasing, salling, or otharwise dealing in securites or 88 providing managemont ssTvices of camying
out managameant functions. It may ba notad thal this analysis does nol represant o lainess opinien,

Wilime v sk fras Bealved an anolysis of financsl mlcrmation and acouuniing records, our engagement
dees nol include &n audit in sccordance with gensimily sccepted auditing standards of the Clienl's existing
buminess meoords. Accordingly, we express no awdit opinion or army other form of szaumnce on this
information.

The Cliznte and its Management/representatives raprezented fo us that the infarmation (hey supplied was
complete, accurate and frue and comect fo the best of therr knowledge. We have relied upon the
representations of (he Clents, (heir Mansgemenis and other third parfies, If any, concaming (ha linancial
data, operafional data and cther information, except as specifically stated o the contrary in the Report
We shall nol be lable for ony loss, damages, cosl of éxpenses siising from fraudulenl acts,
misrepresantations, or williul default on part of the Companies, their direcions, employes or agenis.

Managemaenl has representad that the business activilies ol OEPL and AESL have been camied out in
fhe normal and ordinary course between 30 June 2025 and the Reporl date and thal no material advarse
change has occurred in thelr respective operafions and financial position between 30 June 2025 and the
Raport date

Any person party inlending o provide financey invest in the shares/ businesses of the companies/ their
holding companies/ subsidianes! joint ventures! associates! investesd group companias, if any, shall do
&0 alter soeking their own professional advice and afler cairying out thair own due dillgence procedures
to ensure thal they are making an informed decision. If any parson/ party (other than the Cliant) chooses
o plage reliance upon any matiers included in the Report, they shall do so al their own risk and withaul
recourse fo us, It s underaiood that this anolysis does not represent a Tarmess opinion.

This Rapaon s subject 1o the imilations detsiled in our engagement letier. As such, the Report is 1o ba
read in lotality, and not in parts, in conjuriction with the relevant documenis refermed o herein and in the
coniaxt of the purpose for which il s mads,

Information wsed by tha Valuer in prepanng this Report has been obtained fram a vanety of sources as
indicated within the Reporl. We have based our analysis on the fingncial and other data provided by the
Managemeni, discussions with the Management and, supplemanted by limited industry analysis (based
on nformation avidlable publicly) and linanclal snalysis. We have also used available market data, from
olr respachive subsoribed databases and public domain, where appopriale, for which we are not

responsible in terms of content and accuracy. Howsver, reasonable care has been taken to ensure thal
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such dala has been comeclly extracted from these sources andior reproduced in s proper form and
cantaxt.

The Repor assumes that the Companies comply fully with relevant laws and regulations applicable in all
its arcas of operalions unless otherwise stated, and that the Companies will be managed in a compelent
and responsible manner, Furiher, except as specifically stated to the conlrary, this Repor has given no
consideration to matters of a legal nature, including issues of legal lite and compliance with local laws,
and ltigation and other conlingent Rabifities thal are not recorded in the sudited unaudited balance sheet
of the Compantes., No investigalion ol the Companies’ claim 1o lills of assals has been made for the
purposs of this Report and the Companies claim to such nghts has besn assumed to be valid, No
cansideration has been given io Bens or encumbrances against the assels, beyond the loans disclosed in
the sccounts. We have not camied out any physical verification of the assets and liabilitles of the
Companies and lake no responsibility for the Identification of such assats and liabilities.

This Report does not look into (he business! commercial reagons behind Proposed Trmnsaction nor the
Ikely bonalits: arising aul of the same. Similarly. It doss not address (he relative maits of the Proposed
Transaction as compared with any other allamative business rensaction, or other allamalives, or whether
o ot such sltematives could be achieved or ame availabla,

W mus! emphasize that the projections have been prepared by Ihe Managements of the respective
Companies and provided to us for the purpose of our analysis The fect thal we have considered the
projections in this exerciss should nol be construed or laken as our being associaled with or a party lo
such projections. Realizations of free cash flow forecast used in the analysis will be depsndent on the
comifriuing valdily of assumplions on which thay are besed, Our analys:s, thermlare, will notl, 2nd cannaol
be direclod lo provide any assurance aboul the achigvabilily of the projacled finandal informabion. Since
the projections relals to fulume, actusl resulls are likaly to be different from the projecied resulls becauss
events and circumsiances do not occur as expecied, and the differences may be matenal. \We express
ne opinlon as fo how closely Ihe sclual results will comaspond 1o those projected Torecast @s ine
achwvamsan of the foracast rosulls = dependent on aolinne, pling sy praumplinns of the Manaopment

An pnalysiz of this nature is nrecessarnly based on the prevalling siock market, financial, economic, iIndusiny
and other condilons in general and the Information made available 1o us as of date hereal. Evers
pecurming after the date hereof may sffect this Report and the assumplions used in prepaning It and wo
do nol assume any obligaticn o update, revise or reaifiom this Heport

By its wery nalure, the determination of Sham Exchange Ratlo cannol be regarded as an exact sclenca
and thi concusions arhvad al in many casas will of necessity be subjective and dependant on the exerciss
of individual judgment. There is. ihetelore, no indisputable single Shame Exchanges Fafio. White we
congider our Share Exchange Ratio lo be both ressonable and defensible basad on the information
availabile to us, others may have a different opinion as to the Share Exchangea Ratio.

We are Independent of the Companies and heave no cument or expected interest in the Companies or (i
assols. Tha fee for the engagemant is nol contingent upon the results reporded.

Provision of veluation opinicns and consideration of (he issues describad herein are areas of our regular
praciice. The sevices do not represent accounting, assurancs, accounfing / 1ax due dilipance, consuliing
or tax retated senices thal may othenvise be provided by us.

Any discrepancies in dny tablal annexure between the total and the sums of the amounts listed ara due
1o munding aff,

Our analys:s and result are governed by concapt of matenality
This Repor is subject 1o the laws of India,
DISCLOSURE OF VALUERS' INTERESYT OR CONFLICT, IF ANY AND OTHER AFFIRMATIVE

STATEMENTS

We do nal have any financal inlerest in the Clents, nar do we have ooy conflic of interest in carmying out
this walumtion,

Furthar, the infarmation provided by the Managament have been apgropialely reviewad in camying oul
the valuation,

_ BACKGROUND OF COMPAMNIES
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Dlimax Energy Private Limited

The lssuad and subscribed eguily share capllal of OEPL as al 30 June 2025 s -INR 5689.72 lakhs
congisting of 58,07, 244* aquity shares of faoce value of INR 10 each. The sharcholding pattam is as

fallows:
Sharsholding Pattern as on 30 June 2025 No of Shares % Share Holding
Promoter Group 37158610 65.22%
Non-Promoter 19,81,634 34.78%
_Grand Total 56,97,244 100.00%

Source: Managemend (As a1 30 June 2025)

*We understand that OEPL has granted 2,40 800 employee stock options (ESOP). The exercise of such
ESOP may rasull in an increass in the issusd and subschibed equity shane capital of OEPL. Accordingly,
fully diluted rumber of shares would be 5938144, which we have considersd In our computation

appropriately.

Asian Enerqy Services Limited

Tha current issued and subscribed equity share capital of AESL as ai 30 June 2025 is INR 4 477 44 Lakhs
Wfﬁm ol 447,74 444° equily shares of face vakie of INR 10 each. The sharshalding pattem is as

Shareholding Pattern as on 30 June 2025 No of Shares % Share Holding
Promoter & Promoter Group 2,72,99.B5T B60.97%
Public 174,44 403 38.56%
Shares held by Employee Trusts 30,164 0.0T%
Grand Totai 44774444 100.00%

Source: BSE filing (As ot 30 June 2025)

“WWe understand that AESL has outstanding employes stock options (ESOP) of 3,35,767 and 47 00,000
Share Warrants. The sxercise of such ESOP and Share Warranls may result in an increass in the issued
aml subscribed equity share capital of AESL. Accordingly, fully diluted number of shares would be
4 88,10.211 which we have considered in our computation appropfiately.

APPROACH - BASIS OF TRANSACTION

The Proposed Schame of Amalgamation under the provislons of Seetion 230 o 232 read with Seclion 88
of tha Companied A, 2013 contemplates amalgamation of QEPL into AESL.

Our chaolce of mathodology of valustion has bean amived al using usual and convantional methodologies
adopted for the Proposed Transaction and our reasonable judgment, in an independent and bona fide
Manner.

APPROACH TO VALUATION

it is universally recognized [hat valusfion is notan exac science and Thal estimating values necessarily
invalves selecting a maethod ar approach that i sullable for the purpose,

Far the purpose of ariving at valuation of the Valuation Subjects, we have considered the valustion base
as 'Fair Value'. Our valuation, and this repord, is based on the premise ol ‘gaing concermn valug. Ay
change in the valuation base, or the premise could have significant impact on our valustion exercise, and
iherafore. this Reporl

It miay be noted thal the Insiitute of Chadared Accountants of India (ICAI) on June 10, 2018, has Esued
the 1Al Valualion Standards ("IVS") effective for all the valuafion repors issued on or afier July 1, 2018,
WS are mandatory for a valuation done under the Companies Acl, 2013, and egommendstory for
waaluation camied out under other stahides/ requirements. We have given due cognizance to the same in
carrying out the valualion exercise.

VS 301 on Business Valuations deals with valuation of a business o busingss ownemhip nterss? (1., |

__ includes valuation of equity shares),
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IVS 301 specifies thal generally, the following three approasches are used for valuation of
businees/busmess ownership interest

1.  Market approach
2, Inoome approach
3. Cosl approach

Eseh of the above spproaches are discussed in the following paragraphs.
Market Approach

Markel approach |s a valuation approach that uses prices and other relevant information generated by
market fransactions involving identical or comparable ([.e,, similar) assals, Rabiiies or a group of assels
and liabiliies. The common methodologies under the Market Approach are Bs under

a)

b)

Market Price Method:

This method Involves detenmining the makel pice of an entity based on its raded price on (he
gtock exchange over a reasonable poriod of ime.

Equity shares of OEPL ane not isted on any stock exchange. Accordingly. this meinod cannol
be used to determing its valus,

Equlty shares of AESL are listed on NSE and BSE. Thus, have considered the market price of
AESL based on higher of tha lollwing with refirencs I valustion dats:

= {0-day Volums Weighted Average Price

= G0-doy Volume Weighlid Average Prive

Comparable Companies Multiple Method (“CCM™)

This malhod mvolves valuing he valuation subject besed on markel mulliples of compamble
COmpanias

It may be noted thet OEFL i\ engaged in exploration snd production of oll and gas eserves. The
valuation of OEPL Is influsnced by several factors, including the location of the reserves, the
guantum and depth of proved and probatde reserves, capitsl expendifurs requiremenis, ferms of
ihe government agreement, reserve capacily, and the residual tenure of the coniracl. These
‘mhﬁ?mdwﬁmmmmzmw' . making their multiples not - relavant
or L.

For AESL under Comparable Companles Mulliple Method, we have compuled the lair valus
basad on its operaling EBMTDA 1o which wa have applied the EVIERITDA multiple of the
Compiarable companies. To arive a1 an average value under CCRL

The list of Comparable Companies for AESL are as follows:

B= Mame of Company
Deep Industries Limited

South West Pinnacle Explorabon Limited

REM Infracon Limiled

The comparable companies for AESL were selected based on the following parameterns,

= Sector aiteda - Active listed companies in the oll, gas and coal industry providing
seryices related fo buiding Coal hendling plants, opestion and maintenance and
related to oil and gas.

=« HRevanue Orifera — Companies with revenue less than Rs. 2 500 Crores but more than
Rs. 100 crores for trafing twelve months ended June 30, 2025

» Market capifaiisation- Companies with market capifalisation of more then Rs. 100
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€) Comparable Transaction Multiple Method (“CTM")

This method involves valuing an assel based on transaction of comparabie companies as related
o eamings, essets efc

W abserved thatl there are no iransaclions of comparahble sized operations in similar spaca for
AESL

in case of OEPL potential reserves nol considered, dependent on geography and stage of
discovery and mulfipla factors.

2. Income Approach

income approach is & valuation approsch that converts mainlsinable future amounts {e.g, cash
flows or income and expenses) (o & single current (i.e,, discounted, or capitalised) amount. An
nwnw:l h based on eamings is ralavani (n case ol companies generaling a steady siream of
FiEame.

We have used this approach for valiafion of the sharea of the Companias

- Eslimating fulura free cash flaws:
Free cash flows are (he cash flows expected 1o be generated by the company that are
availzble to the providers of the company’s capital.

=  Apprapriate discount rale applied to cash flows to firm Le,, the weighted average cost of
capital
Discoun rata, which i the cppariunity cost of capital provided [e. the rate of retum tha capital
provider expects to eam on othar investmeants of equivalent rsk.

Far the purpose of computing value under the DOF Wethod, we Tiave weiied un s projections
provided by the Management. It may be noted that projections are the responsibility of the
Managemant. VWe have, thamefore, not performed any audit, due diigence of any prospectiva
information used and thorefore, do nol express any opinion with regamds to the same.
Howaver, we have reviewad and analysed the projections for their accepEbility,

Historical and Projected Perfformance

= QEPL

It may be noled thal OEPL s engaged in explovation and produclion of eil and gas reserves:
Tha valuation of OEPL is influenced by several faciors, including the tocation of the
regerves, the quantum and depth of proved and probable reserves, copital expenditure
requirements, tamms of the govemment agreemant, reserve capacity, and the residual
tenure of tha contract. These variables differ significanty across comparable companias;
minking industry-wide growth trends less relevant o OEPL's projections,

¥ Accordingly, OEPL's growth cuticok is primarily driven by the extent and quality of its proved
and prabable resenves. For our assessment, we have relied on reserve eatimates provided
by independent consultanis. focusing only on proved and probable reserves. On a
consarvative basis, polential resorves have nol been considened. Additionally, commadity
prices hawe been assumed lo remain constant. based on prevalling market rates, o
maintain a prudent approach in valuation

= AESL

# AESL is engaged In providing seismic services, operation & mainienance (D&M) solutions
for ahshore and offshore o & gas facilities and delivering laliored solutions through
lmpsurm tumkey profects and the Build Own Operate Transfer (BOOT) model AESL has
achieved B revenus growih of = 62%, 21% and 11% for tha past | year, 3 year and 5 year
period respectivaly. The EBITDA margin af the company ranged from 15.68% lo 25.56%
from FY 21 1o FY 25 except FY 23, The company has witnessed an order book of Rs. 1,888
Crores comprising of 752% from D&M, 19.3% from infrastructore and 5.5% from seismic
SETVICES

® Az per press teleass by CRISIL Ralings, diversified EPC companias may winoss growh
ir rervenue of about 8-11% this fiscal year, drven by steady growth in infrasthsciurs captal
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axpandiure. India aims to commartialize 50% of ils SPR (Siralegic Petrolaum Resarves)
to ratse funds. The Govemment s planning fo invest WSS 2.88 billlon in upstream oll and
gas production fo doubla the natural gas production 10 60 BCM and drill mara than 120
exploration wells, The company projects revenue growth to be in the range of 40-45% in
the next 2 years and then stabilizing Ground 20% thereafler which is more optimisfic than
industry growth expectations, This is partly bacause the has secured intograted
sarvicn contract from Vedanta Limited of Rs. 772 crores (axcluding GST) which would ba
axacuted aver a span of 57 manths inaddition to nomal growih axpactabon.

3 CostApproach:

It is a valuation approach that reflacis the amourt that would be required currantly io replace the
sanvice capacity of an asset (oflen referred toas curment replacement cost). VS 301 on Business
Veluations and IVS 103 on Valuation Approaches and Methods specfy that comman
mathodaologies for Cost Approach are Replaceman! Cost Method and Reproduction GCost
Method These methods involve determining the value of the assst basad on the cost that will
have to be incurred 10 recreatafrepbcate the ssset with substantially ihe same utility &s that of
the asset under valuation,

If & gaing concam scenarnio eaming power of a business, &s refliected under the Eamings basad
and Marke! approaches, is of grealer imponance, with the values amived at on iha not assets
basis being of limited relevances, Cost Appioach based on [he nel assel value of a company
would nol caplure the luture outiook and the growth patential of the Valuation Subjects.
Therefare, we have nol usad cost approach to datermine the value of Valuation Subijacts.

Fair Valuation:

Wi hiwve amved al the fair value of oguity sharas of the Vialuation Subjects by applying equal weighls to
T valué dodved under Market Approsch and Income Approach.

The vakis under Markst Approach is arrived &t by applying egual weights to value undar CCM based on
EVIEBITDA Multiple and Markal Price Mathod.

Aftention may te drawn 1o Regulation 158 of the iCOR Regulations which spacifes that preferantial ssus
ol equity shares o shareholders of an unlisted entity pursuant 0 & MNational Company Law Tribunal
approved schems shall conform with the pricing provisions of preferential issue speaified undar Reguiation
164 of the said regulations. Since, in the proposed transaction an undertaking of an unfisied company |s
miarging into & listed enfity, the said Regulations would be triggered.

Henca, we have given due cognizance 1o the base pnce derived using the formuls prescrbed under ICDR
Regulations for ihe Resulling Company (refer Annexure 1 for detalled working).

The compulalion of lair equity shara enlitlement ralio as denved by us for amalgamation of OEPL into
AEEL, Is givan below:

DEPL AESL
uation Approach i Shars
[INR) {INR)
Cost Approach® MA MA MA MA
Incoma Approach 4.346.03 100% 362 85 50%
- DCF Method (i)
Market Approach
Market Price Meathod (i) MA A 371.86 25%
Comparable Companies Mullipias methad i) MA MA 330,94 25%
| Ralatve Value per Share [Weighted Average of 4,348.03 100% A5T.20 100%
({0, (i s (D] ()
Price per share based on ICDR Reguiations [b] M, 371.96
Relative Value per sharé to be considered for
| Share Entitlement Rato | Max of (] and [b] o e TN
U Fair Share Entitlement Ratio (B:A) (Rounded) 117:10

98
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MNA = Nar Appiied ¢ Not Applicabla
* Cosl Approach basad on the net asset value would not capture the fulurs outlook and the growth
prospects of the Companies. Therefore, we have nol used cost approach to detarming the valua.

# Equity shares of OEPL are not |isled on any stock exchange in India. Accordingly, this method cannot
be used to detarmine their value,

BASIS OF SHARE EXCHANGE RATIO

The Share Exchange Ratio has bean arrived at on the basis aof fair value of equity shares of OEPL and
AESL on a relative bagis, based on the varlous approaches! mathods explained harein after considering
varous quaitative factors relevant to the Companies; busingss dynamics and growth potential of the
businesses of ihe Companies, information basa and the underlying assumplions and limitations.

While we have provided our recommendation of the Share Exchange Ralio based on lha infarmation
evailable lo us and within the scope and constraints of our engagement, others may have a différent
opinion as fo the Share Exchange Ratio. The final responsibiity for the determinafion of the Share
E:dimgaﬂmﬂmmmaﬁupmdﬁmmanmntauﬂmwhawﬂﬂ the Board of Directors of

the respective Companies who should take inte account other factars such as (hair cwn 22sassmant of
the proposed Scheme and Input of other sdvisors;

In light of the above, and on a considaration of all the relevant factors and circumstances as discussed
:érdawthn' Bd herainabove, we recommand the Share Exchange Ralio for ihe amalgamalion of OEPL into
as under:

117 (Oma Hundred and Seventesn) equity shares of AESL (of INR 10/~ each fully pald up) for every
10 (Ten) equity sharos of OEPL (of INR 10/- each fully pald up).

Respectiully submitted,
BANSI §. MEHTA VALUERS LLP

Registerad Valuar
Registration Mumber, IBEIRY - E 0872022172

IBBI Registration MNa. | JEEIHWGE.‘ZNW‘IMEE
Place: Mumbal

Dmle. 08 Septembar, 2025
upiN: 25\02 062 BMLDHZ G E1)

Page 11 of 14
99



BANSI S MEHTA varuers er

Annexure 1:- Value per equity share of AESL as per Market Price Method basis Relevant date of
&' September, 2025.

1. Frequency of Trading:

Tnhl h'adndqumﬁty pm-q m """"
from relevant date (A) am.marﬁ

Weighted Aversge Tolal no, of shares 4,47 74 444 4,47 74 44
{A) as % of (B) 116% 1%

2. Determination of Stock Exchange with higher turnover;

... ... ...) ==s DR |

No of Shares traded during Last 50 days:

NSE 2.56.33,138
[ BSE 2016770

Exchange with higher frading of shares. NSE

1. Price determined using (COR Pricing Formula

| 90 tratiing days volume weighied averago price of the relsted |
) equity shares guoted on the recognised siock exchange
preceding the Relavant Date (Refer Table 1 beiow) |

Bl 10 trading days wolume waighied average price of the related 3r.es
equity shares quoled on o recognised stock exchangs preceding
tha Ralevant Date (Refer Table 2 balaw).

ICDR Price (Higher of (a) and (b) 37186

Table 1-80 days VWAP computation of AESL

(S

1 ' 871334
F] 3,50,852
3 D3-Sep-2 17.04 685
4 02-Sep-25 1.32.782 T4,
5 01-Sep-25 421834 15,3367 867 75
[ -25 323,159 11,9246 440.20
; 28-Aug-25 3.10.217 11.22,31,949.20 |
26-Aug-25 10,21.354 37,48,39,756.30
9 25-Aug-25 446,088 15,88,53 B05 85
10 22-Aup-25 1.07.577 3,62,32,824.35
11 21-Aug-25 256,065 10,13,89,208.10 |
12 20-Aug-2F 41333 14324 81835
13 18-Aug-26 1,32 262 4,58,71,371 .55
14 18-Aug-25 141,800 4,84, 77 499 30
15 14-Aug-26 147 254 496,35 653 05
16 13-Aug-25 5§23 451 17 50,84,292 05
17 12-Aug-25 1.75437 £,09,38,938 50
18 11-Aug-25 1,62,583 5,85 27 346 85
19 08-Aug-25 280,124 10,38,17,162.10
Fage 12 ol 14
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20 07-Aug 25 153,108 5,15 49 726 65
21 06-Aug 25 1,87 643,92 617,85
22 05-Aug-25 5.20,891 18,44 36, 528.25
23 6.08.374 21.76.42 624 90
24 01 12,87,781 45,62 57 67495 |
25 31-Jut-25 17,85 538 61,10.75,053 56
26 30-Jul-25 2,680,440 8.41,82 158 85
27 28 Juil-25 1264837 40,81,10,334 20
28 28-Jul-25 38 52 602 1,23,34,83 641.75 |
23 25-Jul-25 52,854 1,50,62,070.10 |
30 :m?u% 31,641 25784215
3 2 59,052 1,72 54,963,
iz 22-Jul-25 70,695 2,12,50,720.85
13 21-Jul-25 46,621 1,40,14,058.90
34 18-Jul-25 72,858 221
35 17-hi-25 331,183 10,04 88,007 30
38 16-Jul-25 28675 86,53,898.55
7 15.Jul-25 42, 1,2300,570.10
3 14-Jul-25 46 820 37 ,38,456,10 |
39 11-Jul-25 57,087 1.66.61.779.45
40 10-Jul-25 36,004 1.04,03,700.55
41 08-Jul-25 | 51,562 1.47.20.289 356
=~ 42 0B-Juk-25 46672 1,33,85 842,40
43 07-Jul-25 57,234 1,63,62,753.35
£ 04-Jul 25 23,070 §6,65.125.70
45 0d-Jul-25 80,715 1,75,76,164.70
45 02-Jui- 25 84,197 1,87.07 13580
47 01-Jul-25 44,183 1,30,27 846 60
48 30-Jun-25 1.41.366 4,18,61,901.80
48 27-Jun-26 88,352 85 00
50 26-Jun-25 262 22 55,890.05
51 25-Jun-25 67,127 2,02.23 466,40
6 24 Jun-25 166,112 4,66,.21,700.05
53 23-Jun-25 43,757 1,28 44,483.70
54 20-Jun-25 59,708 1,76,08, 562 45
55 18-Jun-25 a0, 880 2,59,03,718.05
56 18-Jun-25 1,37 520 4,13,41,663.25 |
57 17-Jun-25 74,503 4660 |
58 16-Jun-25 1,04 267 3,20,92 354 80
59 13-Jun-25 231,888 7,18.80,526 45
60 12-Jun-25 3.24,663 10,17,95,581.20
&1 11-Jun-25 2.15,303 6,60,47 906.90
62 10-Jun-25 62675 1,81,22,634.25
63 09-Jun-25 1,39,258 4.26.26,148.70
[ DB-Jun-25 1.04 467 3.21,03,347 85
85 05-Jun 61,548 1,89.24,133.80
1] 04-Jun-25 45477 1,40,08.516.80
&7 03-Jun-25 1,00,240 3,14,30,300.25
68 02-Jun-25 103576 3221475475
69 51,473 1,56,73,312.05
70 29 May-25 30,955 18,761.85
71 28-May-25 89,340 _2,75,808,216.55 |
72 27-May- 25 65,760 2.07,79,681.05
73 26-May-25 1,05,146 3,36.38, 15640
74 23 May-25 3,44 531 10 1.35 |
75 22-May-25 1,22 440 3.?%.?3&%
78 _21-May-25 217267 6,50,58,873.35
77 20-May-25 1,64 878 5,18,87,053.40
78 19-May-25 5.67,300 17,79 15
78 16-May-25 312,783 10,53,81,710.60 |
Page 13 of 14
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80 15-May-25 4,30,267 14,51.32.062 60
81 14-May-25 7,42 068 24.31,15,063.60
a2 13-May-25 1,08,001 3.34.44,130.15
83 12-May-25 1.58.008 4.77,78,879.45
B4 09-May-25 F7.787 215,38 661.00
8BS 0B-May-25 81,066 1
86 07-May-25 84,078 2.46,20,141.10
87 06-May-25 3,711,032 8,50,33,002 55
B8 05-May-25 164,152 5,36,88,114.85
89 02-May-25 1,26,079 348,82 175.00
80 N 25 55711 1,58,38,365 25 |
Total - 2,56,33,136 8,58,26,47,031.90
90 trading days VWAP{Tumaverivoluma) 13483
Tabla 2 - 10 days VWAP computation of AESL
1 05-Sep-25 B,71,334 33,21,90,596.70
2 04-Sep-265 | 3,50, 13,24 12 087,05
] 03-5ep-25 17,04,585 84,94 07,022 90
4 02-Sep-25 132,782 4,74 88,890 50
5 01-Sep-25 421,834 15,33,67,667.15
8 28-Aug-25 323159 11,92 46.440.20
7 _25-Aug 25 3,710,217 11.22,31,949 20 |
] 26-Aug 25 10,271,354 37 48.38,758.30 |
] 25-Aug-25 4,456,089 15,88 53,805.05 |
10 22-Aug-25 1,07 577 362 32,624 35
Total 58,9783 |  2i1,83,11,045.90
10 trading days VWAP{Tumoverivalume) | 371.96 |
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Annexure -3

A = 1177, 11th Floor, VEGAS Ph.: +91 11 6134 0375
L -IJ Plot No. 6, Sector 14 (North) E-mail: info@sundaecapital.com
P &

D ka City Centre, N Delhi- 110075 . d ital.
Sundae Capital Advisors Private Limited farka Hy mentre, mew Be i sandascapttal.com
CIN: U65990DL2016PTC305412
September 06, 2025
To,
The Board of Directors
Oilmax Energy Private Limited Asian Energy Services Limited
G-101, Ground Floor, 3B, 3" Floor, Omkar Estate,
Runwal & Omkar Esquare, Eastern Express Highway,
Off Eastern Express Highway, Chunnabhatti Signal, Sion East
Chunnabhatti Signal, Sion East Mumbai, 400022.

Mumbai, 400022.

Sub.: Fairness opinion on Fair Share Exchange Ratios contained in the Fair Share Exchange Ratio
Report in relation to the ‘Proposed Scheme of Merger by Absorption’

Dear Sir / Madam,

We, Sundae Capital Advisors Private Limited (referred to as “Sundae” or “We”), refer to the
engagement letter dated August 25, 2025, wherein we have been requested to provide a fairness
opinion on valuation report to be issued by valuer w.r.t. the proposed Scheme of Merger by
Absorption between Oilmax Energy Private Limited (hereinafter called (“The Transferor Company” Or
“OEPL"), Asian Energy Services Limited (hereinafter called (“The Transferee Company” Or “AESL”) and
their respective shareholders. (“Scheme”)

INTRODUCTION: SUNDAE CAPITAL ADVISORS PRIVATE LIMITED

Sundae Capital Advisors Private Limited is registered with SEBI as Category | Merchant Banker
“Merchant Banker” and with IBBI as Registered Valuer (Securities or Financial Assets) “Registered
Valuer”. We are engaged in providing Merchant Banking, Valuation, Corporate Advisory and
Transaction services and Stock Incentive Plan Advisory services to our clients.

INDEPENDENCE

We confirm that we are an independent party and are eligible to act in the capacity of Merchant
Banker in terms of the applicable laws and regulations, including the Companies Act, 2013, the SEBI
(ICDR) Regulations, 2018, the SEBI (LODR) Regulations, 2015, and any other applicable guidelines.

NO CONFLICT OF INTEREST

We confirm that there exists no material conflict of interest with Bansi S. Mehta Valuers LLP
(“Registered Valuer”) or with the Company or Transferor Company involved in the proposed Scheme,
including in relation to:

a) any common directorships;

b) any common shareholding or partnerships;

¢) any commercial relationships that could potentially impair our objectivity or independence.

SEBI Regn. No.: INM000012494




DISCLOSURE OF INTEREST (IF ANY)

We further confirm that we do not have any direct or indirect interest in the Registered Valuer,
Company or Transferor Company.

SCOPE AND PURPOSE OF THIS REPORT

The Company has appointed Bansi S. Mehta Valuers LLP , IBBI Registered Valuer Entity (Securities &
Financial Assets) having registration number IBBI/RV — E /06/2022/172 (referred to as “Valuer”) for
recommendation of Fair Share Exchange Ratios for the Proposed Scheme of Merger by Absorption
and our scope is restricted to examine the valuation report issued by the Valuer and issue our
independent opinion as to the fairness on Fair Share Exchange Ratios contained in the Fair Share
Exchange Ratio Report in relation to the ‘Proposed Scheme of Amalgamation’ (“Fairness Opinion”).

We understand that for the purpose of calculating the Share Exchange Ratios, the relevant valuation
date for calculating the Share Exchange Ratios is considered to be 5" September, 2025 (“Valuation
Date”).

All terms not specifically defined in this fairness opinion shall carry the same meaning as in the
valuation report.

We confirm that we are an independent party and are eligible to act in the capacity of Merchant
Banker in terms of the applicable laws and regulations, including the Companies Act, 2013, the SEBI
(ICDR) Regulations, 2018, the SEBI (LODR) Regulations, 2015, and any other applicable guidelines.

BRIEF BACKGROUND OF THE COMPANIES

Oilmax Energy Private Limited (hereinafter called (“The Transferor Company” Or “OEPL”)

The Transferor Company was incorporated under the name Oilmax Energy Private Limited and under
the provisions of the Companies Act, 2013 on August 2", 2008, as a private company limited by shares.
The Transferor Company is engaged in the business of exploration, development, and production of
oil & gas assets. The Transferor Company focuses on developing oil & gas blocks in India with
discovered and proven existing oil & gas reserves. It has created a diversified portfolio of onshore oil
and gas assets with varied participating interest in 5 (five) oil & gas blocks (including one Coal Bed
Methane (CBM) block). The Transferor Company has expanded its business in mineral sector and has
acquired a quartzite block in India. The Transferor Company has interest in business of advance
agriculture as well through its subsidiary.

The registered office of the Transferor Company is situated at G-101, Ground Floor, Runwal & Omkar
Esquare, Off. Eastern Express Highway, Chunnabhatti Signal, Sion East, Mumbai - 400022,
Maharashtra, India. The present corporate identity number of the Transferor Company is
U40101MH2008PTC185357.

The authorised, issued, subscribed and paid-up share capital of the Transferor Company as on June
30, 2025 is as under:

*



Particulars (Amount in Rs.)
Authorised Share Capital
60,20,000 Equity Shares of Rs. 10/- each 6,02,00,000
Total 6,02,00,000
Issued, Subscribed and Paid-up Capital :
56,97,244 Equity Shares of Rs. 10/- each fully paid-up 5,69,72,440
Total 5,69,72,440

Asian Energy Services Limited (hereinafter called (“The Transferee Company” Or “AESL”)

The Transferee Company was originally incorporated as a company under the name of “Asian Qilfield
Services Limited” under the provisions of the Companies Act, 1956 on 09th March, 1992. The name
of the Company has been changed from Asian Qilfield Services Limited to its present name, Asian
Energy Services Limited and a fresh Certificate of Incorporation consequent on change of name dated
1st October, 2020 was issued by the Registrar of Companies, Maharashtra, Mumbai.

The Transferee Company is an oil and gas industry service provider, offering end-to-end services which
extend across the entire upstream value chain, including geophysical data acquisition, production
facility, engineering, procurement and construction using the build-own-operate-transfer model,
integrated oil and gas field development, and enhanced oil recovery facility operation and
maintenance, material handling, exploration, marine diesel oil & other services.

The registered office of the Transferee Company (AESL) is situated at 3B, 3rd Floor, Omkar Esquare,
Chunabhatti Signal, Eastern Express Highway, Sion - East, Mumbai - 400022, Maharashtra, India. The
corporate identity number of the Transferee Company is L23200MH1992PLC318353.

The equity shares of the Transferee Company are listed on BSE and NSE.

The authorised, issued, subscribed and paid-up share capital of the Transferee Company as on June
30, 2025 is as under:

Particulars (Amount in Rs.)
Authorised Share Capital

5,00,00,000 Equity Shares of Rs. 10/- each 50,00,00,000
Total 50,00,00,000
Issued, Subscribed and Paid-up Capital:

4,47,74,444 Equity shares of Rs.10/- each fully paid up 44,77,44,440
Total 44,77,44,440

The Transferor Company, as on the date of approval of the Scheme by the Board i.e. as on September
6, 2025, holds 2,72,38,168 shares (Two Crore Seventy — Two Lakhs Thirty - Eight Thousand and One
Hundred Sixty-Eight) i.e., 60.83 % of the Transferee Company.

“



SUMMARY OF PROPOSED TRANSACTION

Subject to the terms and conditions contained in Draft Scheme of Merger by Absorption, the Proposed
Scheme will be implemented by the Merger of the Transferor Company with the Transferee Company
on a going concern basis.

For the purpose of this report, Transferor Company and Transferee Company are collectively referred
to as the “Companies” as of the valuation date. The management including the board of directors of
both the Companies shall together be referred to as the “Management”

RATIONALE OF THE SCHEME AS PER THE SCHEME

The Transferor Company is the holding company of the Transferee Company. Both the Transferor
Company and the Transferee Company are engaged in the business related to energy and minerals
sector specially oil & gas. The consolidation of both entities will have a diversified portfolio of assets
and businesses in the merged entity, which would not only be engaged in business of production and
development of oil & gas blocks with proven resources and minerals resources but also provide end
to end strategic solutions to oil & gas and minerals industry with offering extending across the entire
upstream value chain including but not limited to geophysical data acquisition, integrated oil & gas
field development, operations and maintenance, production facility construction on EPC and/or build-
own-operate-transfer model, enhanced oil recovery services, material handling and rapid loading
systems, exploration services, manpower services and other customized solutions to energy and
minerals sector. The proposed integration of the respective business activities of both entities in a
single entity will enable the following:

1. The amalgamation will synergize the complementary strengths of both the Transferor Company
and the Transferee Company. The consolidated entity would be able to create meaningful value
for all stakeholders involved including shareholders of both the companies, employees, customers
etc. as combined strengths and resources can be put to the best advantage. Further, the combined
entity would benefit from the Transferee Company’s expertise and proven track record of
operations and maintenance, facility construction and related services, etc and the Transferor
Company’s expertise in reservoir management, integrated field development, geological and
geophysical strengths, etc.;

2. The proposed amalgamation will provide an opportunity to better leverage the combined assets
and capital base, technical and operational capabilities to build a stronger and more sustainable
business which will improve the potential for further growth and expansion of the business of the
merged entity;

3. The proposed amalgamation will significantly strengthen the position of the combined entity in

the industry in terms of assets base, geographical reach, technical capabilities and financial
capabilities. The proposed amalgamation will enable creation of leading energy and mineral
company in India with a global footprint;

4. The proposed amalgamation will provide the Transferee Company access to diversified portfolio
of proven oil & gas and minerals resources of the Transferor Company across different basins and
geographies. The Transferee Company will get benefited from long term revenue and cashflow
visibility of the Transferor Company assets;

“



5. The amalgamated entity will benefit from strengthened organizational leadership through the
integration of management teams and personnel from both companies, who have vast
experience, diverse skills and talent to compete effectively in an increasingly competitive oil & gas
and minerals industry;

6. The combined entity will have greater operational efficiency through elimination of
duplication/redundant functions, centralized and focused management, consolidating and
optimizing resources under a unified leadership;

7. The combined entity will bring cost synergies with reduction in general and administrative
expenses, reduction in compliance cost, bringing greater economies of scale in combined entity
operations and optimization of resources;

8. The combined entity will have enhanced financial strengths with large net worth, strong asset
base and balance sheet, greater efficiency in cash management, unfettered access to cash flow
generated by the combined businesses, efficient capital allocation and better capital utilization.
These enhanced financial strengths will help grow business at a faster rate with improved
borrowing capabilities and reduced borrowing costs; and

9. The amalgamation will result in a simplified shareholding and group structure, thereby
streamlining the ever-evolving regulatory compliance framework. It will improve corporate
governance standard and bring more transparency.

Thus, the merger is in the interest of the shareholders, creditors and all other stakeholders of the
companies and is not prejudicial to the interests of the concerned shareholders, creditors or the public
at large.

SOURCE OF INFORMATION AND REPRESENTATIONS

For the purpose of forming our opinion on the Share Exchange Ratio Report, we have relied on the
discussions with the Management and the following information and documents made available to
us:

e Fair Share Exchange Ratio Report dated 6™ September 2025 by Bansi S. Mehta Valuers LLP, IBBI
Registered Valuer Entity (Securities & Financial Assets) having registration number IBBI/RV-E
/06/2022/172.

Draft scheme of merger by absorption.

Necessary explanations and information from the management of Company.

Discussion with the Valuer.

All information that was provided by the Valuer.

Other information as available in public domain.

We have obtained explanations and information considered reasonably necessary for our exercise,
from the executives of the company. Our analysis considers those facts and circumstances present at
the date of this Fairness Opinion.




EXCLUSIONS AND LIMITATIONS

We have assumed and relied upon, without independent verification, the accuracy and completeness
of all information that was publicly available or provided or otherwise made available to us by the
company for the purpose of this opinion. With respect to the estimated financials, if any, provided to
us by the management, we have assumed that such financials were prepared in good faith and reflect
the best currently available estimates and judgments by the management of the company. We express
no opinion and accordingly accept no responsibility with respect to or for such estimated financials or
the assumptions on which they were based. Our work does not constitute an audit or certification or
due diligence of the working results, financial statements, financial estimates or estimates of value to
be realized for the business. We have solely relied upon the information provided to us by the
management. We have not reviewed any books or records of the business (other than those provided
or made available to us). We have not assumed any obligation to conduct, nor have we conducted any
physical inspection or title verification of the properties or facilities of the business and neither express
any opinion with respect thereto nor accept any responsibility therefore. We have not made any
independent valuation or appraisal of the assets or liabilities of the business. We have not reviewed
any internal management information statements or any non-public reports, and, instead, with your
consent we have relied upon information which was publicly available or provided or otherwise made
available to us by the business for the purpose of this opinion. We are not experts in the evaluation of
litigation or other actual or threaten claims and hence have not commented on the effect of such
litigation or claims on the valuation. We are not legal, tax, regulatory or actuarial advisors. We are
financial advisors only and have relied upon, without independent verification, the assessment of the
business with respect to these matters. In addition, we have assumed that the Proposed Scheme of
Merger by Absorption will be approved by the appropriate authorities, if any, and that the proposed
transaction will be consummated substantially in accordance with the terms set forth in the Draft
Scheme of Merger by Absorption.

We understand that the managements of the business during our discussion with them would have
drawn our attention to all such information and matters which may have an impact on our analysis
and opinion. We have assumed that in the course of obtaining necessary approvals for the Proposed
Scheme of Merger by Absorption , no restrictions will be imposed that will have a material adverse
effect on the benefits of the transaction that the business may have contemplated. Our opinion is
necessarily based on financial, economic, market and other conditions as they currently exist and, on
the information, made available to us as of the date hereof. It should be understood that although
subsequent developments may affect this opinion, we do not have any obligation to update, revise or
reaffirm this opinion. In arriving at our opinion, we are not authorized to solicit, and did not solicit,
interests for any party with respect to the acquisition, business combination or other extra-ordinary
transaction involving the business or any of its assets, nor did we negotiate with any other party in
this regard.

We have acted as independent merchant banker to the company for providing Fairness opinion on
the share swap ratio report by independent valuer for the proposed transaction In the ordinary course
of business, Sundae is engaged in merchant banking business including corporate advisory, re-
structuring, valuations, etc. We may be providing various other unrelated independent professional
advisory services to the purchaser and seller in the ordinary course of our business.

It is understood that this letter is solely for the benefit of and use by the Board of Directors of the
company for the purpose of this transaction and may not be relied upon by any other person and may
not be used or disclosed for any other purpose without our prior written consent. The opinion is not




meant for meeting any other regulatory or disclosure requirements, save and except as specified
above and for submitting to stock exchanges and NCLT, under any Indian or foreign law- Statute, Act,
guideline or similar instruction. Management should not make this report available to any party,
including any regulatory or compliance authority/agency except as mentioned above. The letter is only
intended for the aforementioned specific purpose and if it is used for any other purpose; we will not
be liable for any consequences thereof.

We express no opinion whatever and make no recommendation at all as to the company underlying
decision to effect to the proposed transaction or as to how the holders of equity shares of the
Companies should vote at their respective meetings held in connection with the proposed merger.
We do not express and should not be deemed to have expressed any views on any other terms of
transaction. We also express no opinion and accordingly accept no responsibility for or as to the prices
at which the equity shares of the company will trade following the announcement of the transaction
or as to the financial performance of the company following the consummation of the transaction.

In no circumstances however, will Sundae or its associates, directors or employees accept any
responsibility or liability to any third party. Our liability (statutory or otherwise) for any economic loss
or damage arising out of the rendering this opinion shall be limited to amount of fees received for
rendering this Opinion as per our engagement with the company.

OUR OPINION

With reference to above and based on information and explanation provided by the Management,
after analyzing the Draft Scheme of Amalgamation, and based on our examination of the Valuation
report and our independent analysis and subject to the exclusions and limitations mentioned
hereinabove and to the best of our knowledge the opinions are as follows:

Amalgamation of the Transferor Company with and into the Transferee Company

The calculation of the Share Exchange Ratios of OEPL with AESL is presented below:

OEPL AESL
. Value per Value per
Valuation A h
auation Approac Share Weight Share Weight
(INR) (INR)
Cost Approach* NA NA NA NA
Income Approach 0 5
- DCF Method (i) 4,349.03 100% 362.95 50%
Market Approach
Market Price Method (ii) NA NA 371.96 25%
gi(?)mparable Companies Multiples method NA NA 330.94 259%
Rel'?\tl\./.e Valugnper Share [Weighted Average 4,349.03 100% 357.20 100%
of (i),(ii) and (iii)] (a)
Price per share based on ICDR Regulations [b] NA 371.96
Relative Value per share to be considered for
Share Entitlement Ratio [ Max of [a] and [b] 4,349.03 371.96
Fair Share Entitlement Ratio (B:A) (Rounded) 117:10
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Recommendation by Valuer:

117 (One Hundred Seventeen) equity shares of AESL (of INR 10/- each fully paid up) for every 10
(Ten) equity shares of OEPL (of INR 10/- each fully paid up).

Based on the information, data made available to us, including the Fair Share Exchange
Ratio Report by Bansi S. Mehta Valuers LLP, IBBI Registered Valuer Entity (Securities &
Financial Assets) having registration number IBBI/RV-E/06/2022/172, to the best of our
knowledge and belief, the Fair Share Exchange Ratio in relation to the ‘Proposed Scheme of
Amalgamation’, in our opinion, is fair and reasonable.

The aforesaid Scheme of Arrangement shall be subject to the receipt of approvals from Hon'ble
National Company Law Tribunal, Mumbai Bench and other statutory authorities as may be required.

The detailed terms and conditions are more fully set forth in the Draft Scheme of Amalgamation.
Sundae has issued this Fairness Opinion with the understanding the Draft Scheme of Amalgamation

shall not be materially altered and the parties hereto agree that the Fairness Opinion shall not stand
good in case the final Scheme of Amalgamation alters the transaction.

for Sundae Capital Advisors Private Limited for Sundae Capital Advisors Private Limited
(SEBI Regn. No. INM000012494) (SEBI Regn. No. INM000012494)
Digitally signed by Digitally signed by
SUNDBE s oae 006 SUNDBE | e 20e0806
12:46:16 +05'30' 12:42:17 +05'30'
Gajesh Bhandari Harshit Goyal
Vice President Associate Vice President
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BSE®

The Power al ¥ihrpmne
DCS/AMAL/RD/R27/4103/2025-26 March 02, 2026
T,
The Company Secretary,

Asian Energy Services Limited
3B, 3rd Floor, Omkar Esquare,
Chunabhattl Signal,

Eastern Express Hiphwiay,
Sion [East), Mumbal,
Mahargzhtra —40D0022.

Dear Sin/Madam,
Sub: Scheme of Arrangement by Asian Energy Services Limited

We refar 1o your application for Scheme of Arrangement betwean Asian Energy Services Limited
(AESL/Transferee Company] and Qilmax Energy Private Limited (OEPL/Transferor Company) and their
respective shargholders and greditors under Sections 230 to 232 and other applicable provisions of
the Companies Act 2013 filed with the Exchange under Regulation 37 of SEBI LODR Hegulations, 2015,
read with SEBI Master circular ng, SEB/HO/CFD/POD-2/0/CIRS2023/93 dated June 20, 2023 and Reg.
94 (2) of SEBI LODH Regulations, 2015,

In this regard, SEBI vide its Letter dated February 27, 2026, has inter alia given the following
comment(s) an the said draft scheme of Arrangement: -

1. "The entity shall ensure that it discloses all details of ongoing adjudication & recovery
proceedings, prosecution Initiated and all other enforcement action taken, it any, against the
Company, its promaters and directors, before Hon'ble NCLT and shareholders, while seeking
approval of the scheme."

2. "The Entity shall ensure that additional information, if any, submitted by the Company after
filing the scheme with the stock exchange, from the date of receipt of this letter, is dﬂplﬂy&d on
the websites of the listed company and the stock exchanges.”

3. "The entity shall ensure compllance with the SEBI circulars issued from time to time. The
gntities Invalved In the Scheme shall duly comply with vartous provisions of the Master Orcular
and ensure that all the liabilities of Transferor Company are transferred to the Transferee
Company.”

4. "The entity is advised that the information pertaining to all the Unlisted Companias, If any,
involved in the scheme shall be included in the format specified for abridged prospectus as
provlded In Part E of Schedule Vi of the ICOR Regulations, 2018, in the eiplanatory statemeant
or notice or proposal accompanying resolution to be passed, which is sent to the shareholders
for secking approval.”

Pagelard
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"The entity shall ensure that the financials in the scheme Including financlals considered for
valuation report are not for period more than 6 months old.”

"The antity is advised that the details of the proposad scheme under consideration as pravided
by the Company to the Stock Exchange shall be prominently disglesed in the notice sent to the
Shareholders.”

“The entity is advised that the proposed equity shares, if any, to be issued in terms of tha
*“Scheme” shall mandatorily be in demat form only.”

“The entity is sdvised that the "Scheme" shall be acted upon subject to the applicant complying
with the relevant clauses mentioned in the scheme document.”

“No changes to the draft scheme except those mandated by the regulators/ authorities /
tribunals shall be made without specific written consent of SEBIL"

“The entity is advised that the observations of SEBI/Stock exchanges shall be incorporated in
the petition to be filed before NCLT and the company ls obliged to bring the obsorvations to the
notice of NCLT."

“The entity is advised to comply with the all applicable provisions of the Companies Act, 2013,
rules and regulations issued thereunder including obtaining the consent from the creditors for
the proposed scheme.”

“The entity is advised to ensure that the following additional disclosure to the public
sharehalders as a part of explanatory statement or notice or proposal accompanying resolution
to be passed to be forwarded by the company to the shareholders while seeking approval ufs
230 to 232 of the Companies Act 2013, to enable them to take an informed decision

al Impact of scheme on revenue generating capacity of Transferee Company.

b} Needand Rationale of the scheme, Synergles of business of the companies Invalved In the
scheme, Impact of the scheme on the shareholders and cost benefit analysis of the
scheme.

¢} Value of assets and lizhilitles of Transferor Company that are being transferred to
Transferee Company.

d] Latest financials of transferor and transferes companies should be updated on the Website
and same also to be disclosed in the explanatory statement.

e¢] Revised shareholding pattern of transferor and transferee companies Pre and Post-
Merger.

fl  Pre and Post scheme shareholding of transferor and transferee companies as on the date
of notice of Shareholders meeting along with rationale for changes, if any, occurred
between filing af Draft Scheme to Notice to shareholders.

Page2of 4

112



¥
BSE"”

Ter Spweraf Yoranoe

gl Disclose all pending actions against the entities involved in the scheme its
promoters/directors/KMPs and possible impact of the same on the Transferee Company
to the shareholders.

h) The entity shall ensure that applicable additional information, If any to be submitted to
SEEI along with draft scheme of arrangement as advised by email dated March 02, 2026
shall form part of disclosures to the sharecholders.

13, "It is to be noted that the petitions are filed by the company before NCLT after processing and
communication af comments/observations on draft scheme by SEBI/stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(5) of
Companies Act, 2013 1o SEBI agsin for its comments [ observations [ representations.”

In light of the above, we hereby advise Lhat we have no adverse ohservations with Imited reference
to those matters having @ bearing on listing/de-listing/continuous listing requirements within the
provisions of Listing Agreement, so &s to enalile the company to fle the scheme with Hon"ble NCLT

Plegze note that the submission of documanms/information. in accordance with the circular to
SEBI/Exchange should not in any way be deemed or construed that the same has been cleared or
approved by SEBIExchangs. SEBI/Excharige does nol 1ake any responsibility either for the financial
spundness of any scheme or for the corréctness of the statements made ar opinions expressed in the
document submitted.

Further, where applicable in the explanatory statement of the notice 1o be sent by the company to
the sharehalders, while seaking approval of the scheme, it shall disclose information about unlisted
company invalved in the format prescribed for abridged prospectus as specified in the Master circular
no. SEBI/HO/CFD/POD-2/P/CIR/2023,/93 dated June 20, 2023.

Kindly note that as requirsd under Regulation 37 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Dbservation Letter skall be six months fram the
date of this Letter, within which the scheme shall be submitted to the NCLT,

The Exchange reserves its right to withdraw its "No adverse observation’ at any stage if the information
submitted to the Exchange is found to be incompletefincorrect/misleading/false or for any
contravention of Ruoles, Bye-laws and Regulations of the Exchangs, Listing Agresment,
Guidelines/Regulations issued by statutory authorities.

Pleaze notz that the aforésaid observations do not preciude the Company from complying with any
other regulraments,

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 [Act], read
with Aule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company
Rules) and Section 66 of the Act read with Rule 3. of the Company Rules wherain pursuant tio an Order
passed by the Hon'ble National Company Law Tribunal, a Notice of the proposed scheme of
compromise or arrangament filed under sactions 230-232 or Section 66 of the Companies Act 2013
as tha case may be Is required to be served upan the Exchange seekinig representations or objections

if any.

Page3cf4
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In this regard, with a view to have a better transparency in processing the aforesaid noticas served
upon thie Exchange, the Exchange has al introduced an onling m of serving such Notice

along with relevant docu of ed schemes through the BSE Listing Centre.

Any service of nolice under Sectlon 230 (5) or Section 66 of the Eurnpmlts Act 2013 !rEEHIr'Ig

Exchange's representations orobjections if any, we pte d 55
n in | H’uu mav please refer to clruular d:ﬂed

February 26, 2019, issued to the company

urs Faithfully, % o,_pu#' _

MiFian Dsouza Abhishek Kadiak
Assistant Vice President Deputy Manager

Peged ol 4
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I NSE Ninyso

Ref: NSE/LIST/50839 March 05, 2026

The Company Secretary,
Asian Energy Services Limited

Dear Sir/Macdam,

Sub: Observation Letter for drafi scheme of merger by absorption of Oilmax Energy Private
Limited (OEPL/Transferor Company) with Asian Energy Services Limited (AESL/Transferee
Company) and their respective shareholders under Sections 230 to 232 read with Section 66
and other applicable provisions of the Companies Act 2013 and Rules framed thereunder,

We are in receipt of the captioned draft scheme filed by Asian Energy Services Limited.

Based on our letter reference no, NSE/LIST/50839 dated December 18, 2025, submitted (o SEBI
pursuant o SEBI Master Circular no. SEBUHO/CFD/POD-2P/CIR/2023/93 dated June 20, 2023
read with Regulation 37 and 94(2) of SEBI] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, SEBI vide its letter dated February 27, 2026 has inter alia given the following
comment(s) on the draft scheme of arrangement:

a)

b)

<)

)

&)

f

The Company shall ensure to disclose all details of engoing adjudication & recovery
procecdings, prasecution initiated, and all other enforcement action taken, if any, against the
Campany, its promaoters, and divectors, before Hon'ble NCLT and sharehalders, while seeking
approval of the Scheme.

The Company shall ensure that additional information, i any, submiitred hy the Company after
filing the Scheme with the Stock Exchange, from the date of receipt of this letter, {5 displayed
an the websites of the Listed Company and the Stock Exchanges.

The Company shall ensure compliance with the SEBI circulary issued from time to time. The
entities imvalved in the Scheme shall duly comply with various provisions of the Master
Circular and also ensure thar all the liahilities of the Transferor Company are transferred to
the Transferee Company.

The Company shall enswre that all the information pertaining o all the Unlisted Companies
invalved, it any in the schome shall be included in the farmat specified for abrideed prospectis
as provided in Part E of Schedule VI of the ICDR Regulations, 2018, in the explanatary
statement or notice or proposal accompanying resolution to be passed, which is sent to the
shareholders for seeking appraval.

The Compuny shall ensure that the financials in the scheme including financials considered
Sor valuation report are not for period mare than 6 months old,

The Company shall ensurve that the details of proposed scheme under consideration as
provided by the Company to the Stock Exchange shall be prominently disclosed in the notice
sent to the shareholders,

NaBns Steck Eschan ge uf [ndis Uimitnd | Exchange Plaza, C1. Biock G, Bandrs Kufa Comples, Bandrs (£ Mumbei - S04
Inda +91 22 26507100 | wwea nisiralie com | CIN (16T 120MHI90 ZPLCT40T40
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The Company shall ensure that the proposed eguity shaves, if any, to be issued in terms of the
“Scheme " shall mandatorily be in demat form only.

The Company shall ensure that the "Scheme ™ shall be acted upon subject to the applicant
complving with the relevant clauses mentioned int the scheme document,

The Company shall ensure that No changes to the draft scleme except those mandated by the
regulators/authorities / tribunaly shall be made withewr specific written consent of SEBI,

The Company shall ensure that the Company that the observations of SEBI/Siock exchanges
shall be incorporated in the petition o be filed before NCLT and the company is obliged to
bring the ohservations fo the notice of NCLT.

The Campany shall ensure to comply with the all applicabie pravisions of the Companies Act,
2013, rules and regulations issued thereunder including obtaining the consemt from the
creditors for the proposed schem,

The company shall ensure that the following additional disclosure to the public shareholders
as a part of explanatoyy statement or notice or propoesal accompanying resolution to be
passed o be forwarded by the company 1o the shareholders while seeking approval u/s 230
to 232 of the Companies Act 2013, 1o enable them to take an informed decision

L. dmpect of scheme on revenue generating capacity of Trangferee Company:.

2. Need and Rationale of the scheme, Synergies of business of the companies invelved in the
scheme, Impact of the scheme on the shareholders and cost benefit analvsis of the scheme.

3. Value of assets and liabilities: of Transferor Company that are being transferred to
Transferee Company.

4. Latest fimancials of transferor and transferee companies showid be updated on the Website
and same also to be disclosed in the vxplanatory statement.

3. Revised shareholding partern of transferor and transferee companies Pre and Post-
Merger.

6. FPre and Post scheme shareholding of transferor and transferce companies as on the date
af notice of Sharcholders meeting along with rativnale for changes, if any, ocenrred
between filing of Draft Scliene ta Notice to shareholders.
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Ref: NSE/LIST/50839 March 05, 2026

7. Disclose all pending actions against the entities involved in the scheme its
promoetersidirectors/KMPs and possible impact of the same on the Transferee Company
ta the shareholders.

& The Companies shall ensure that all the applicable additional information, if any, shall
Jorm part of disclosures to shareholders. which was submitred by the Company to the
Stock Exehange as per Ammexure L of Exchange checklist.

m) It is to be noted that the petitions are filed by the company bafore NCLT after processing and
communication of comments/ohservations en draft scheme by SEBI/ Stock exchange. Hence,
the company is not reguired to send notice for representation as mandated under section
230131 of Companies Act. 2013 to SEBT again for i1s commenis/observations/representations

n) Please note that the submission of documents/information in accordance with the Circular to
SEBI should not in any way be deemed or construed that the same hay been cleared or
approved by SEBI. SEBI does not take any responsibility efther for the financial soundness of
anmy scheme or for the corvectness of the statements made or opinions expressed in the
documents submitted,

It is to be noted that the petitions are filed by the company before NCLT afier processing and
communication of comments/observations on draft scheme by SEBI/ Stock exchange. Hence, the
company is not required to send notice for representation as mandated under section 230(5) of
Compaunies Act, 2013 to National Stock Exchange of India Limited again for its
comments/ohservations/ representations.,

Please note that the submission of documents/information. in accordance with the Circular to SEB! and
National Stock Exchange of India Limited (NSE), should not in any way be deemed or construed that
the same has been cleared or approved by SEBI and NSE. SEBI and NSE does not take any responsthility

either for the financial soundness of any scheme or for the correctness of the statements made or opinions
expressed in the documents submitted.

Based on the draft scheme and other documents submitted by the Company, including undertaking given
in terms of Regulation |1 of SEB] (LODR) Regulations, 20135, we hereby convey our “No objection”™ in
terms of Regulation 37 of SEBI (LODR) Regulations, 20135, so os to enable the Company to file the draft
stheme with NCLT.

However, the Exchange reserves its rights 1o rmse objections at any stage if the information submitted
tey the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of Rules,
Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations issued by
statutory authorities
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Ref: NSE/LIST/50839 March 05, 2026

The validity of this “Observation Letter” shall be six months from March 05, 2026, within which the
Scheme shall be submitted 1o NCLT.

Kindly note, this Exchange letter should not be construed as approval under any other Act
{Regulation/rule/bye laws (except as referred above) for which the Company may be required to obtain
approval from other department(s) of the Exchange. The Company is requested to separately take up
matter with the concerned departments for approval, if any.

The Company shall ensure filing of compliance status report stating the compliance with each
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS > Issue
> Scheme of arrangement > Reg 37/59A of SEBI LODR, 2015> Seeking Observation letter to
Compliance Status.

Yours faithfnlly,
For Natonal Stock Exchange of India Limited

Saili'Kamble
Manager

P.S. Checklist for all the Further Issoes 15 available on website of the exchange at the following
URL:hitps:/ www . nseindia.com/companies-listing/raising-capital-further-issues-main-sme-cheeklist
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Annexure - 6

Asian

TO TO
BSE Limited NSE Limited
Corporate Relationship Department Manager - Listing Compliance
P J Towers, 1= Floor, 'Exchange Plaza’, C-1, Block G,
Datal Street, Fort, Bandra Kurta Complex Bandra (E),
Mumbai-400 001 Mumibar - 400 051

BSE Scrip Code: 530355 Trading Symbol: ASIANENE

Sub: Application seeking approval under Requlation 37 of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015 for the Scheme of Merger by Absorption of Oilmax
Energy Private Limited (OEPL) (Transferor Company] with Asian Energy Services Limited
AESL Transferee Com and their respective shareholders under Sections 230 to 232
read with Section 66 and other applicable provisions of the Companies Act, 2013 {"Schema”}

Dhear Sir,

We refer to the aforementioned application made 1o the BSE Limited ['BSE’) and the National Sinck
Exchange of India Limited ("NSE') on 127 September, 2025 and which was published by the BSE and
the NSE on their website on 17" Sepiember, 2025 for the general public,

In terms of Regulation 37 of the SEBI (Listing Obligations and Disclosure Requiremants), Regulations,
2015 and paragraph (A)(6)(b) of SEBI Master Circular SEBIVHO/CFOIPOD-2/P/CIRI2023/93 dated 20"
June 2023 ('SEBI Circulars'), please find enclosed the Complaint Reports in the formiats as specified in
the SEBI Circufars for the period 189 September, 2025 tll 8" Qciober, 2025,

The repan on Complaints is alse heing uploaded on the websile of the Company as per the reguirement
specifisd in the SEBI Circulars.

Thanking you.

For Asian Erlerg]r_SErlrines Limited
3 SERLSY

6 (S )2

s{%x \Z -

s D

Shweta Jain

Company Secretary & Compliance Gificer
Membership No.: 23368

Place: Mumbat
Dale: 8 Oclober, 2025

Encl: As above

Asian Energy Services Limited
CIN: L23200MH1I992PLCITHE3E3
38, 1" Floor, Ombar Esguare, Chunabbail Signal, Eastern Express Highway, Sion (Ewst), Mumbat - 2000232
Ploome vaf (e Lkt oo E-rmenll) seg retoriod gk imemesg e oo - Wele bipe s wivsatigeime g oo
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Complaints Report:
Part A
Sr. sl
No. Particulars Number
1 Number ol complaints received directly NIL
2. Number ol complaints forwarded by Stock Exchanges ' MIL
3. Tatal Number of c:n_n'rplah'llsfmmmenm received i_"_1+.'-:'} | MIL
4. humber of complaints resolved | A
5. Mumber of complaints pending A
Pari B
s, . | Date of I Status | Brief details of the
|_No. DRARINS SE: GOMplENT complaint [Resolved/Pending) Complaint
Fa, [T M | NA | NA
Thanking you.
For Asian Energy Services Limited

Aol SERCN
.-'-\.-- p " |’-.'—_\"._
.@ L .I ”-\.'.I-If'l"-'ll:l'-_.h
- o o

Shweta Jain
Company Secretary & Compliance Officer
Membership No.: 23368

Placa: Mumbsal
Date. 9 Oclober, 2025,

Asian Energy Services Limited
CIN: L23200MH1I992PLCITHE3E3
38, 1" Floor, Ombar Esguare, Chunabbail Signal, Eastern Express Highway, Sion (Ewst), Mumbat - 2000232
Ploome vaf (e Lkt oo E-rmenll) seg retoriod gk imemesg e oo - Wele bipe s wivsatigeime g oo

Source 3 Solutions
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OILMAX ENERGY
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF OILMAX ENERGY PRIVATE LIMITED (“THE
COMPANY”) ON 7™ SEPTEMBER, 2025 FOR SCHEME OF MERGER BY ABSORPTION OF OILMAX

EN
EN

ERGY PRIVATE LIMITED ("OEPL" OR TRANSFEROR COMPANY" OR “COMPANY”) WITH ASIAN
ERGY SERVICES LIMITED ("AESL" OR "TRANSFEREE COMPANY" OR AND THEIR RESPECTIVE

SHAREHOLDERS (“PROPOSED SCHEME").

Background

The Board of Directors ("Board") of Oilmax Energy Private Limited ("Transferor Company" or
"Company"), at its meeting held on 7" September, 2025, approved the draft Scheme of Merger by
Absorption of the Transferor Company into Asian Energy Services Limited ("Transferee Company")
and their respective shareholders (hereinafter referred to as the "Scheme"). Under the Scheme,
the Transferor Company shall be amalgamated with the Transferee Company in accordance with
the provisions of Sections 230 to 232 read with section 66 and other applicable provisions, if any, of
the Companies Act, 2013 ("Act"), read with the rules made thereunder (including any statutory

modification(s), re-enactment(s), or amendment(s) thereof for the time being in force).

As per Section 232(2)(c) of the Companies Act, 2013, a report adopted by the Board of Directors
explaining effect of the Proposed Scheme on equity shareholders, key managerial personnel,
promoters and non-promoter shareholders, creditors and employees is required to be circulated to

the shareholders along with the notice convening the meeting.

Accordingly, this report of the Board is prepared to comply with the requirements of Section
232(2)(c) of the Act
While deliberating on the Scheme, the Board, inter alia, considered and took on record the
following documents:
a. Draft of the Proposed Scheme of Merger by Absorption;
b. Memorandum of Association and Articles of Association of the Transferor Company and the
Transferee Company;
c. Unaudited financial statements of the Transferor Company and the Transferee Company as on
30" June, 2025.
d. Valuation Report issued by Bansi S. Mehta Valuers LLP, independent Registered Valuer

(‘Valuation Report’), providing the share exchange ratio; and

CIN : U40101MH2008PTC 185357

G-101, Ground Floor, Runwal & Omkar Esquare,

Cff. Eastern Express Highway, Sion Chunnabhatti Signal,
Sion East, Sion, Mumbai, Maharashtra, India, 400022

Tel

+51
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244 1100 121

Web © vwaaw allmax.in



OILMAX ENERGY

BN iIY AaTE LI ® 0% E D

e. Fairness opinion issued by Sundae Capital Advisors Private Limited an independent SEBI
Registered (Category I) Merchant Banker, on the fairness of the share exchange ratio (“Fairness
Opinion”).

v. Benefits of the Scheme

The consolidation of the Transferor Company with the Transferee Company will inter-alia result in
the following synergies:

a) Both entities operate in the oil and gas sector, and their consolidation will result in a diversified
business portfolio covering exploration, production, EPC, O&M, and other end-to-end upstream
services;

b) The entities have similar business processes, technical capabilities, and resources, which can be
efficiently integrated and leveraged to enhance overall operational performance;

c¢) The amalgamation will result in a larger and more competitive entity with a stronger asset base,
increased revenue potential, and expanded market presence across the sector;

d) Integration of personnel from both companies will bring together diverse technical expertise
and leadership talent, enabling the merged entity to respond effectively to industry demands;

e) The consolidation will lead to better cash flow management, enhanced net worth, and improved
borrowing capacity, thereby supporting faster business expansion;

f) The merger will help eliminate duplicative legal, regulatory, and compliance requirements,
leading to greater administrative efficiency; and

g) Shareholders of the unlisted Transferor Company will gain exposure to a listed entity, unlocking
value through better price discovery, liquidity, and visibility of investment.
vi. Valuation
The report on valuation has been obtained from Bansi S. Mehta Valuers LLP. The Valuation Report
states that Share Entitlement Ratio would be:

For equity shareholders of the Transferor Company

Upon this Scheme becoming effective and in consideration of the transfer and vesting of all the
assets and liabilities of the Transferor Company into the Transferee Company in accordance with
this Scheme, the Transferee Company shall issue and allot to every member of Transferor Company
(other than to the Transferee Company and/ or its nominees holding shares in the Transferor

Company) holding fully paid up equity shares in Transferor Company and whose names appear in

CIN : U40101MH2008PTC 185357

G-101, Ground Floor, Runwal & Omkar Esquare,

Cff. Eastern Express Highway, Sion Chunnabhatti Signal,
Sion East, Sion, Mumbai, Maharashtra, India, 400022

Tel.: +91 22 4244 1100 122
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the register of members of Transferor Company on the Record Date or to such of their heirs,
executors, administrators or the successors-in-title in the following manner :
“117 (One hundred Seventeen) fully paid-up Equity Shares of Rs. 10/- each of the Transferee
Company shall be issued and allotted for every 10 (Ten) fully paid-up Equity Shares of Rs. 10/- each
held in the Transferor Company.” (“Share Exchange Ratio”)”.
vii. Effect of the Proposed Scheme on equity shareholders, key managerial personnel, promoters and
non-promoter shareholders, creditors and employees.

a. Effect on the equity shareholders

As per the Scheme, the Transferee Company shall issue Equity shares as per the Share
Exchange Ratio to the shareholders of Transferor Company, which shares shall rank pari passu
in all respects with the existing equity shares of the Transferee Company. Accordingly, the
shareholders of the Transferor Company will receive equity shares of the Transferee Company
based on the said share exchange ratio determined by registered valuer. Therefore, there is no
compromise affecting any class of shareholders, including promoter and non-promoter
shareholders.

b. Effects on the KMP’s

There shall be no effect of the Scheme on the KMPs of the Transferor Company. The effect of
the Scheme on the interests of the KMPs and their relatives holding shares in the Company, is
not different from the effect of the Scheme on other shareholders of the Company.

c. Effects of creditors

Under the Scheme, no arrangement or compromise is being proposed with the creditors
(secured or unsecured) of the Company. The liability of the creditors of the Company, under
the Scheme, is neither being reduced nor being extinguished.

d. Effects on staff or employees

Under the Scheme, no rights of the staff and employees (who are on payroll) of the Company
are being affected. The services of the staff and employees of the Company shall continue on
the same terms and conditions applicable prior to the proposed Scheme.

Further, upon the Scheme becoming effective, the employees of the Transferor Company

("Employees") will be deemed to have become employees of the Transferee Company

CIN : U40101MH2008PTC 185357
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pursuant to the Scheme with effect from the Effective Date. All such Employees shall be
deemed to have become employees of the Company, without any break in their service and on
the basis of continuity of service, and the terms and conditions of their employment with the
Company, shall not be less favourable than those applicable to them with reference to their
employment in the Transferor Company as on the Effective Date.
viii. Conclusion
While deliberating on the Scheme, the Board has carefully considered its impact on all
stakeholders, including the shareholders (both promoter and non-promoter), key managerial
personnel (KMPs), creditors, and employees. The Board is of the view that the Scheme is fair and
reasonable and is in the best interests of all such stakeholders. In the opinion of the Board, no
prejudice or adverse impact will be caused to any of the shareholders, KMPs, creditors, or

employees as a result of the implementation of the Scheme.

The Board has adopted this Report after noting and considering the documents and information
set forth in this Report. In order for the Transferee Company to comply with the requirements of
extant regulations applicable to companies undertaking any scheme of amalgamation, this report

of the Board may please be taken on record while considering the Scheme.

After taking on record the documents / confirmations referred above, the Board of the Company

approved the Proposed Scheme.

For and on behalf of the Board of Directors

For Oilmax Energy Private Limited

Kapil Garg
Managing Director
Date: 6" September, 2025

CIN : U40101MH2008PTC 185357
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Annexure - 7B

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF ASIAN ENERGY SERVICES LIMITED (“THE COMPANY”) ON
6™ SEPTEMBER, 2025 FOR SCHEME OF MERGER BY ABSORPTION OF OILMAX ENERGY PRIVATE LIMITED

("OEPL" OR TRANSFEROR COMPANY") WITH ASIAN ENERGY SERVICES LIMITED ("AESL" OR "TRANSFEREE
COMPANY" OR “COMPANY”) AND THEIR RESPECTIVE SHAREHOLDERS (“PROPOSED SCHEME”).

Background

i. Based on the recommendations of the Committee of Independent Directors and the Audit Committee, the
Board of Directors ("Board") of Asian Energy Limited ("Transferee Company" or "Company") at its meeting
held on 6™ September, 2025, approved the draft Scheme of Merger by Absorption of OEPL into AESL and
their respective shareholders (hereinafter referred to as "Scheme"), wherein the Transferor Company shall
amalgamate into and with the Transferee Company in terms of Sections 230 to 232 and other applicable
provisions, if any, of the Companies Act, 2013 ("Act") read with the rules made thereunder (including any
statutory modification(s) or re-enactment(s) or other amendment(s) thereof for the time being in force),
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015
("Listing Regulations") and other applicable laws including SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 ("SEBI Circular").

ii. As per Section 232(2)(c) of the Companies Act, 2013, a report adopted by the Board of Directors explaining
effect of the Proposed Scheme on equity shareholders, key managerial personnel, promoters and non-
promoter shareholders, creditors and employees is required to be circulated to the shareholders along with

the notice convening the meeting.

iii. Accordingly, this report of the Board is prepared to comply with the requirements of Section 232(2)(c) of the

Act

iv. While deliberating on the Scheme, the Board, inter alia, considered and took on record the following
documents:
a. Draft of the Proposed Scheme of Merger by Absorption;
b. Memorandum of Association and Articles of Association of the Transferor Company and the Transferee
Company;
c. Unaudited financial statements of the Transferor Company and the Transferee Company as on 30" June,
2025.

d. Valuation Report issued by Bansi S. Mehta Valuers LLP, independent Registered Valuer IBBI Registration

Asian Energy Services Limited
CIN: L23200MH1992PLC318353
3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mail: secretarial@asianenergy.com Web: https://www.asianenergy.com
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No. IBBI/RV-E/06/2022/172 (‘Valuation Report’), providing the share exchange ratio;

€. Fairness opinion issued by Sundae Capital Advisors Private Limited an independent SEBI Registered
(Category 1) Merchant Banker, on the fairness of the share exchange ratio (“Fairness Opinion”);

f.  Certificate of Walker Chandiok & Co. LLP, Chartered Accountants, Statutory Auditors of the Company,
confirming that the accounting treatment outlined in the Scheme is in compliance with the applicable
Indian Accounting Standards prescribed under section 133 of the Act read with the rules framed
thereunder;

g. Undertaking with regard to non-applicability of requirements prescribed in Part I(A) para (10) (b) of the
SEBI circulars and certificate of Walker Chandiok & Co. LLP, Chartered Accountants, Statutory Auditors of
the Company thereon; and

h. Reports of the Audit Committee and Independent Director's Committee dated 6% September, 2025

recommending the Proposed Scheme to the Board for approval.

v. Benefits of the Scheme

The consolidation of the Transferor Company with the Transferee Company will inter-alia result in the
following synergies:

a) Both entities operate in the oil and gas sector, and their consolidation will result in a diversified business
portfolio covering exploration, production, EPC, O&M, and other end-to-end upstream services;

b) The entities have similar business processes, technical capabilities, and resources, which can be efficiently
integrated and leveraged to enhance overall operational performance;

c) The amalgamation will result in a larger and more competitive entity with a stronger asset base, increased
revenue potential, and expanded market presence across the sector;

d) Integration of personnel from both companies will bring together diverse technical expertise and
leadership talent, enabling the merged entity to respond effectively to industry demands;

e) The consolidation will lead to better cash flow management, enhanced net worth, and improved
borrowing capacity, thereby supporting faster business expansion;

f) The merger will help eliminate duplicative legal, regulatory, and compliance requirements, leading to
greater administrative efficiency; and

g) Shareholders of the unlisted Transferor Company will gain exposure to a listed entity, unlocking value
through better price discovery, liquidity, and visibility of investment.

vi. Valuation
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The report on valuation has been obtained from Bansi S. Mehta Valuers LLP. The Valuation Report states that

Share Entitlement Ratio would be: 10:117

For equity shareholders of the Transferor Company

Upon this Scheme becoming effective and in consideration of the transfer and vesting of all the assets and
liabilities of the Transferor Company into the Transferee Company in accordance with this Scheme, the
Transferee Company shall issue and allot to every member of Transferor Company (other than to the
Transferee Company and/ or its nominees holding shares in the Transferor Company) holding fully paid up
equity shares in Transferor Company and whose names appear in the register of members of Transferor
Company on the Record Date or to such of their heirs, executors, administrators or the successors-in-title in

the following manner :
“117 (One Hundred Seventeen) fully paid-up Equity Shares of Rs. 10/- each of the Transferee Company shall
be issued and allotted for every 10 (Ten) fully paid-up Equity Shares of Rs. 10/- each held in the Transferor

Company.” (“Share Exchange Ratio”)”.

vii. Effect of the Proposed Scheme on equity shareholders, key managerial personnel, promoters and non-

promoter shareholders, creditors and employees.

a. Effect on the equity shareholders (promoter shareholders and non-promoter shareholders)

As per the Scheme, the Transferee Company shall issue equity shares to the shareholders of the
Transferor Company in accordance with the share exchange ratio determined under the Scheme. The
equity shares so issued shall rank pari passu in all respects with the existing equity shares of the
Transferee Company. Accordingly, the shareholders of the Transferor Company will receive equity shares
of the Transferee Company based on the said share exchange ratio. Therefore, there is no compromise
affecting any class of shareholders, including promoter and non-promoter shareholders of the
Transferee Company. However, consequent to the issuance of additional equity shares for discharging
the consideration under the Scheme, there will be a dilution in the shareholding percentage of the
existing shareholders of the Transferee Company, although there will be no change in the absolute

number of shares held by such shareholders.
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b. Effects on the KMP’s

There shall be no effect of the Scheme on the KMPs of the Transferee Company. The effect of the
Scheme on the interests of the KMPs and their relatives holding shares in the Company, is not different

from the effect of the Scheme on other shareholders of the Company.

c. Effects of creditors

Under the Scheme, no arrangement or compromise is being proposed with the creditors (secured or
unsecured) of the Company. The liability of the creditors of the Company, under the Scheme, is neither

being reduced nor being extinguished.

d. Effects on staff or employees

Under the Scheme, no rights of the staff and employees (who are on payroll) of the Company are being
affected. The services of the staff and employees of the Company shall continue on the same terms and
conditions applicable prior to the proposed Scheme.

Further, upon the Scheme becoming effective, the employees of the Transferor Company ("Employees")
will be deemed to have become employees of the Transferee Company pursuant to the Scheme with
effect from the Effective Date. All such Employees shall be deemed to have become employees of the
Company, without any break in their service and on the basis of continuity of service, and the terms and
conditions of their employment with the Company, shall not be less favourable than those applicable to

them with reference to their employment in the Transferor Company as on the Effective Date.
viii. Conclusion

While deliberating on the Scheme, the Board has carefully considered its impact on all stakeholders, including
the shareholders (both promoter and non-promoter), key managerial personnel (KMPs), creditors, and
employees. The Board is of the view that the Scheme is fair and reasonable and is in the best interests of all
such stakeholders. In the opinion of the Board, no prejudice or adverse impact will be caused to any of the

shareholders, KMPs, creditors, or employees as a result of the implementation of the Scheme.
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The Board has adopted this Report after noting and considering the documents and information set forth in
this Report. In order for the Transferee Company to comply with the requirements of extant regulations

applicable to companies undertaking any scheme of amalgamation, this report of the Board may please be

taken on record while considering the Scheme.

After taking on record the documents / confirmations referred above, the Board of the Company approved the

Proposed Scheme.

For and on behalf of the Board of Directors

For ASIAN ENERGY SERVICES LIMITED

Shweta Jain
Company Secretary & Compliance Officer

Membership No.: 23368

Date: 6" September, 2025
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CILMAX ENERGY
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE BOARD OF DIRECTORS OF OILMAX
ENERGY PRIVATE LIMITED HELD ON SATURDAY, 6™ SEPTEMBER, 2025 AT 11.30 AM AT THE REGISTERED OFFICE OF
THE COMPANY SITUATED AT G-101, GROUND FLOOR, RUNWAL AND OMKAR ESQUARE, OFF. EASTERN EXPRESS
HIGHWAY, SION CHUNNABHATTI SIGNAL, SION (EAST) MUMBAI — 400022

“RESOLVED THAT pursuant to the provisions of Section 230 to 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013 and rules framed thereunder (“the Act”) and enabling provisions in the
Memorandum of Association of the Company and subject to requisite and applicable approvals from the
shareholders and the creditors, if any; and subject to the sanction of the National Company Law Tribunal (“Tribunal”)
and/or such other competent authority and the consent of the Board be and is hereby granted for the Scheme of
Merger by Absorption of Oilmax Energy Private Limited ("OEPL" or “Transferor Company") with Asian Energy Services
Limited ("AESL" or "Transferee Company") and their respective shareholders (“Scheme” or “Proposed Scheme”) as
per the draft scheme tabled before the Board.

RESOLVED FURTHER THAT the draft scheme of arrangement placed before this meeting, be and is hereby approved.

RESOLVED FURTHER THAT the draft Scheme and the report as per the section 232(2)(c) of the Act explaining the
effect of the Scheme on the equity shareholders, key managerial personnel, promoters and non-promoter
shareholders, creditors, and employees, as tabled before the Board be and is hereby considered and approved.

RESOLVED FURTHER THAT the Share Exchange Ratio as mentioned in the Valuation Report, issued by Bansi S. Mehta
valuers LLP, registered valuer and independent chartered accountants, appointed jointly by the Transferor and the
Transferee company, the Fairness Opinions issued by Sundae Capital Advisors Private Limited, Category | SEBI
registered merchant bankers appointed for this purpose, be and are hereby approved and accepted for the purpose
of said Scheme.

RESOLVED FURTHER THAT the Board does hereby take on record the Appointed Date for the Scheme as 1st day of
the month in which the Effective Date (date on which the NCLT order is filed with the Registrar of Companies) falls
(or such other date as may be approved by the Hon’ble NCLT); and that the Effective Date shall be the last of the
dates on which the certified copies of the order(s) of the Hon’ble NCLT are filed with the Registrar of Companies,
Maharashtra at Mumbai.

RESOLVED FURTHER THAT after requisite approvals and on effect of the Proposed Scheme and pursuant to the
Valuation Report and Fairness Opinions, equity shares of the Company be allotted to the shareholders of the

Transferor Company as per the following entitled ratio:

For equity shareholders of Transferor Company

“117 (One Hundred Seventeen) fully paid up equity shares of Rs. 10/- each of Transferee Company (AESL) for
every 10 (Ten) fully paid up equity share of Rs.10/- each of the Transferor Company”.

RESOLVED FURTHER THAT Report explaining effect of the Scheme on Shareholders, Key Managerial Personnel,
Creditors and Employees laying out in particular the Share Exchange Ratio under the provision of Section 232(2)(c)
of the Companies Act, 2013 be and is hereby accepted and taken on record.
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RESOLVED FURTHER THAT Dr. Kapil Garg, Managing Director, Mr. Anish Garg, Director and Mr. Aakash Yadav,
Company Secretary of the Company, be and are hereby severally authorised, to do all such acts, deeds and things
including but not limited to the following and execute all necessary documents in connection with the above:

(i) Making such alterations and changes in the Scheme, as may be expedient or necessary or for satisfying the
conditions/requirement imposed by the Tribunal, and/or any other statutory/regulatory authorities;

(ii) To nominate a trustee (who may be an individual, corporate body, merchant banker or any other person,
who shall hold and sell the aggregated fractional entitlements in the market, within a period of 90 days from
the date of allotment of shares, as contemplated in the Scheme.

(iii)  To verify, sign, deal, swear, affirm, declare, deliver, execute, make, enter into, acknowledge, undertake,
record all deeds, declarations, instruments, vakalatnamas, applications, petitions, affidavits, objections,
notices and writings, and all manner of documents, petitions, affidavits and applications under Companies
Act, 2013, rules framed thereunder and any other law for the time being in force, and do whatsoever as may
be usual, necessary, proper or to expedite in relation to the aforesaid matter;

(iv)  Give such directions as they may consider necessary to settle any question or difficulty arising under the
Scheme or in regard to and of the meaning or interpretation of the Scheme or implementation thereof or in
any manner whatsoever connected therewith or to review the position relating to the satisfaction of various
conditions of the Scheme and if necessary, to waive any of those (to the extent permissible under law);

(v) To make necessary applications, petitions, appeals and judges summons to the competent authorities for the
purpose of obtaining requisite approvals including in principle approvals as and when required before any
Stock Exchange(s), Tribunal, SEBI or Statutory/regulatory authorities;

(vi)  To file applications and/or petitions and/or affidavits before the National Company Law Tribunal at Mumbai
for the directions for holding/dispensing meetings of the shareholders and creditors and for sanction of the
Scheme;

(vii)  To file requisite forms with the Registrar of Companies in connection with the Scheme during the process of
sanction thereof and during the implementation of the Scheme;

(viii) To make necessary applications/submissions to various Statutory/regulatory Authorities, as may be required
for the purpose of sanction and/or implementation of the Scheme;

(ix)  To engage any counsel, consultant, firms, advocates, solicitors to advise and represent the Company before
competent authorities;

(x) To represent the Company before the Securities and Exchange Board of India, Stock Exchanges, the National
Company Law Tribunal / Appellate Tribunal / any other Court, the Registrar of Companies, Regional Director
and any other Government or quasi -Government or any other authority as may be necessary or required for
the purpose of giving effect to the Scheme;

(xi)  Tofix record date and take all necessary steps for giving effect and implementing the Scheme;

(xii)  To accept service of notices or other processes which may from time to time be issued in connection with the
matter aforesaid;
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(xiii) To produce all documents, matters or other evidence in connection with the matters aforesaid and all and
any of other proceedings incidental thereto or arising there at;

(xiv)  Giving any directions for settling any question or doubt or difficulty whatsoever that may arise to give effect
to this resolution, Scheme or any other documents pertaining to the Scheme; and

(xv)  To do all further acts, deeds, matters and things as may be necessary, proper or expedient to give effect to
the Scheme and for matters connected therewith or incidental thereto.

RESOLVED FURTHER THAT Authorised Signatories be and are hereby severally authorised to delegate powers to the
executive(s) of the Company and / or authorised persons, to sign / execute on behalf of the Company, all deeds,
documents, agreements, notices, forms, writings and papers, as may be required, for any of the purpose as
mentioned aforesaid and to revoke / modify all or any of the aforesaid powers so delegated to the executive(s) of
the company and / or authorised persons, from time to time, as deem fit and proper in the best interest of the
Company.

RESOLVED FURTHER THAT the Authorised Signatories be and are hereby severally authorised to give effect to any
modifications, changes, variations, alterations or revision in the Scheme from time to time or to suspend, withdraw
or revive the Scheme from time to time as may be specified by any statutory authority or as may suo-motto be
decided by the Board in its absolute discretion and to do all such acts, deeds, matters and things whatsoever,
including settling any question, doubt or difficulty that may arise with regard to or in relation to the Scheme as it
may in its absolute discretion consider necessary, expedient, fit and proper, subject to the approval of the Tribunal.

RESOLVED FURTHER THAT any Director or Authorized Representative, be and are hereby authorized to issue a “true

copy” of this resolution to the concerned authorities /parties as may be necessary and they be requested to act
thereon.”

Certified True Copy
For Oilmax Energy Private Limited

g

Kapil Garg
Managing Director
Date: 6" September, 2025
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Asian

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF ASIAN ENERGY SERVICES
LIMITED AT THEIR MEETING NO. 04/2025-26 HELD ON SATURDAY, 6™ SEPTEMBER, 2025 AT 1.35 P.M. AT THE
REGISTERED QFFICE OF THE COMPANY SITUATED AT 38, 3RD FLOOR OMKAR ESQUARE, CHUNABHATTI SIGMAL,
EASTERN EXPRESS HIGHWAY, 510N [EAST), MUMBAI — 400022

Granting consent for the Scheme of Merger by Absorption of Ollmax Energy Private Limited with Asian Energy
Services Limited (“Proposed Scheme”),

"RESDLVED THAT pursuant to the provisions of Sections 230 to 232 read with Section 66 and other apphcable
pravisions; if any, of the Companies Act, 2013 ("Act™), the rules and regulations made. thereunder and in
accordance with the provisions of the Memorandum of Association and Articles of Association of the Company and
cubject to necessary approval / consants / sanctions and permissions of the thareholders and / or creditors of thi
Company, sanction of the National Company Law Tribumal ["Tribunal”) constituted under the provisions of the
Compamies Act, 2013, as the case may be or such other competent authority, as may be applicables or any other
appropriate authority under the applicable provisions of the Act, as may be applicable, and such other approvals /
permigsions including the relevant Securities and Exchange Board of India ("SEBL) provisions, as may be required
under applicable laws, regulations, and guidelines issued by the regulstory authorities, and bassd on the
recommendation of the Committee of Independent Directors and Audit Committee of the Company, the consent
of the Baard of Directors of the Company [(hereinafter referred to as "Board") be and s hereby accorded to the
Schiéme of Morger by Absorption of Qilmas Energy Private Limited {"OEPL" ar "Transferor Comparny” ) with Asian
Energy Services Limited ("AESL" or "Transferee Company™ or “Company”) and their respective shareholders
("Scheme”| as per the draft scheme tabled before the Board in the present form or with such alterations |/
madifications az may be approved or imposed or directed by National Company Law Trbunal or such other
competent authority, as may be applicable or any other appropriste authority under the applicable provisions of
the Act, as may be applicable, as per the terms and canditions mentiened In the Scheme placed before thie Board
and Initiated by the Director for the purposes af identification provided that prior approval of the Board shall be
obitained for making any material changes in the said draft Scheme as approved in this meeting

RESOLVED FURTHER THAT the draft schome of arrangement placed befora thie meeting, be and is hereby
approved.

RESOLVED FURTHER THAT the draft Scheme and the report as per the section 232(2)(c) of the-Act explaining the
effect of the Schome on the equity shareholders, key managernal personnel, promotors and non-promoter
shareholders, creditors, and employeess, as tabled before the Board be and is hereby considerad and approved.

RESOLVED FURTHER THAT the Share Exchange Ratio as mentioned in the Yaluation Report, ssusd by Bansl 5.
Mehta Valtuers LLP, registered valuer and independant chartered accountants, appointed jointly by the Transferar
and the Transferee company, the Fairness Opinions issued by Sundae Capital Advisors Private Limited, Category |
SEB! registered merchant bankers appoainted for this purpose, be and are hereby approved and accepted for the
purpose of said Schame.

RESOLVED FURTHER THAT the Board does hereby take on recond the Appointed Date for the Scheme as 1" day of
the manth in which the Effective Date (date on which the NCLT arder i3 filed with the Registrar of Companies) fafls
jor such other date as may be approved by the Hon'ble NCLT): and that the Efective Date shall be the last of the
dates on which the certified copies of the ordaris] of the Hon'ble NCLT are filed with the Registrar of Companies,
Maharashtra at Mumbai.
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RESOLVED FURTHER THAT after requisite approvals and on effect of the Proposed Scheme and pursuant to the
Valuation Repart and Falrness Opinions, eguity shares of the Campany bie allotted to the shareholders Transfieror
Company as par the following entitled ratio:

Far equity sharehalders of Transféror Company

“117 {One Hundred Seventeen) fully poid up equity shares of A% 10/- each of Tronsferee Compony (AESL) for
every 10 (Ten) fully paid vp equity share of Rs. 10/~ each of the Tronsferor Company”

RESOLVED FURTHER THAT the certificate dated 6™ September, 2025, Issued by Walker Chandiok & Co, LLP, the
statutory auditors of the Company, a5 required under SEBI Circular No, CFD/DIL3/CIRA2017,/21 dated March 10,
2017, and SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/20237/93 dated June 20, 2023 {herpinafter referred
as "SEBI Girculars”), a3 placed before the Board, certifying that the sccounting treatment in the Scheme s in
compliance with all the applicable Accounting Standards specified by the Central Government under Section 133 of
the Companles Act, 2013 be and s hereby neted,

RESOLVED FURTHER THAT Report explaining effect of the Scheme on Shareholders, Kay Managerial Personnel,
creditors and Employees laying out in particular the Share Exchange Ratio under the provision of Section 232(2){c}
ol the Companles Act, 2013 be and s hereby accepted and taken on record.

RESOLVED FURTHER THAT Hepaort of the Audit Committes doted 8" September, 2025 recommending the draft
Scheme, aking into considerstion, Inter alla, the valuation report, falmess opinton and the aforesaid cartificate
from Statutory Auditor, as placed before the Board be and is hersby accepted and taken on record.

RESOLVED FURTHER THAT Repart of the Independent Director's Committes doted &7 September, 2025
recommending the draft Scheme, tsking Into consideration, inter alla; the valuation report, faimess oplnion and
the atoresaid certificate from Statutory Auditor, as plaoced before the Beard be and & hereby accepled and taken
on record.

RESOLVED FURTHER THAT National Stock Exchange of India Limited be chosen as the Designated Stock Exchange
for coordinating with SEB1 in accordance with SEBI Circulars read with 5EBI (Listing Obligations and Disclosure
Requirements) Regulations,; 2015 and any amendments therata,

RESOLVED FURTHER THAT that Pricing Certificate dated 6" September, 2025 as required tnder SERI {issue of
Capital and Disclogure Requirements) Regolations, 2018 prepared and submitted by ARCH & Assoclates, Chartered
Accouniants, as placed before thie Board, be and is hereby taken on record and approved for the purpases of the
Scheme.

RESOLVED FURTHER THAT Dr. Kapil Garg, Managing Director and CEOQ, Mr. Nirav Talatl, Chief Financial Otficer,
Mirs. Shweta lain, Company Secretary and Compliance Officer of the Company, be and are hereby severally
authorised, to do all such acts, deeds and things including but not Tmited to the following and execute all
necessary docurnents in connaction with the above:

1} Making such alterations and changes in the Schame, as may be expedient or necessary or for satisfying the
conditions/requirement imposed by the Tribunal, andfor any other statutory/regulatory authorities;

i}  Tonominate a trustee {who may be an individual, corporate body, merchant banker or any other parson,
who shall hold and sell the aggregated fractional entitlerments In the market, within a period of 20 days
from the date of allotment of shares, as contemplated In the Scheme.
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fii}  To verify, sign, deal, awear, affirm, declare, defiver, execule;, make, enter into, acknowledpe;, undertake,
record all deeds, declarations, instruments, vakalatnamas, applications, petitions, affidavits, objections,
notices and writings, and all manner of documents, petitions; affidavits and applications under Companies
Act, 2013, rules framed thereunder and any other law for the time being in force, and do whatsoever az
may be usual, necessary, proper or to expedite in relation to the aforesaid matter;

{iv] Givee such directions as they may consider necessary o settle any guestion or difficully ansing under the
Scheme or in regard to and of the meaning or interpretation of the Scheme ar implemeantation thereaf or in
any manner whatsoever connected therewlth or to review the pasition relating to the satisfaction of
various conditions of the Scheme and if necessary, to walve any of those (to the extent permissibie under
law);

(vl  To make necessary applications, petitions, appeals and judpges summons to the competent authoritles for
the purpose of obtaining requisite approvals including in principle approvals as and when reguired before
any Stock Exchangels), Tribunal, SEBI or Statutary/regllatory authoritles:

ivil  Tofile applications and/or petitions and/or affidavits béfore the National Company Law Tribunal at Mumbai
for the directions for holding/dispensing mestings of the shareholders and creditors and for sanction of the
Scheme;

vil]  Tofile requisite forms with tha Rapistrar of Companies in connection with the Scheme during the process of
sanction thereof and during the implemantation of the Scheme;

ilil)  To meake necessary applications/submissions 1o various Statutory/regulatory Authorities, as may be
required for the purpose of sanction and/or implementation of the Scheme;

lix]  Toengage any counsel, consultant, firms, advocates, solicitors to advise and represent the Company before
eompetent authorities;

ix) To represent the Company befors the Securities and Exchanga Board of India, Stock Exchanges, the Mational
Company Law Tribunal / Appeliate Tribunal f any other Court, the Registrar of Companies, Regional Director
and any other Government or quasi -Government or any other guthority as may be necessary of required
for the purpose of giving effect to the Scheme;

{x)]  Tofix record date and take all necessary steps for glving effect and implementing the Schieme;

fuii] Toaccept service of notices or other processes which may from time to time be issued in connection with
the matter aforesaid,

[xifi) To produce all documents, matters or other evidence in connection with the matters aforesaid and all and
any of other proceedings incidental thereto or arising there at;

(xiv) Giving any directions for settling any question ar doubt or difficulty whatsoever thal may arite to give effect
1o this resalution, Schame or any other documents pertalning to the Scheme; and

(x%]  Todo all further acts, deeds, matters and things 25 may be pecessany, propsr of expedient 1o give effect to
the Schemie and for matters connected therewith or incldental thareto.
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RESOLVED FURTHER THAT Autharised Signatories be and are hereby severally authorizsed to delogate powers to
the executive(s) of the Company and / or authorised persons, to sign / execute on behalf of the Company, all
deeds, documents, agreements, notices, forms, writings and papers, as may be required, for any of the purpose as
mentioned aforesaid and to revoke / modify all or any of the aforesald powers so delegated to the executive(s) of
the company and / or authorlsed persans, from time to time, as deem fit and proper i the best Interest of the
Company

RESOLVED FURTHER THAT the Aulthorsed Signatories e and are hereby severally outhonised to give effect to any
modiflications, changes, variations, alterations or revision in the Schemae from time 1o time or to suspend, withdraw
or revive the Scheme from time to time as may be specified by any statutory authority o as may sug-motto be
decided by the Board in its absalute discretion and to do all such scts, desds, mattars and things whatsoever,
Including settling any question, doubt or difficulty that may arise with regard to or in relation to the Schome as it
may in its absolute discretion consider necessary, expedient, fit and proper, subject 1o the approval of the
Tribunal

RESOLVED FURTHER THAT any one Director along with any one of the Designated Authorised Representative or
the Company Secretary of the Company, be and are hereby authorized to lssue 3 "true copy” of this resalution to
the concerned autharities fparties as may be necessary and they be reguested to act therson,”

Certified True Copy
For ASIAN ENERGY SERVICES LIMITED

. s ““Q:
(=] sman 2]
||III - | i1
[~ 7 0%
L e
Shweta fain

Company Secratary & Compliance Officer
membership No.: 23368
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This Abridged Prospectus (“Abridged Prospectus” / “Document”) contains information pertaining to unlisted entity
involved in the proposed Scheme of Merger by Absorption between Oilmax Energy Private Limited (“OEPL” or
“Transferor Company”) and Asian Energy Services Limited (“AESL” or “Transferee Company”) and their
respective shareholders (hereinafter referred to as the “Scheme”) in terms of requirement specified in Securities and
Exchange Board of India ("SEBI") Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023,
as amended from time to time (“SEBI Master Circular”).

You may download the Scheme from the website of Transferee Company at https://www.asianenergy.com/investor-
relations.html, the website of BSE Limited (“BSE”) at www.bseindia.com and website of the National Stock
Exchange of India Limited (“NSE”) at www.nseindia.com, Stock Exchanges where the equity shares of Transferee
Company are listed ("Stock Exchange(s)").

This is an Abridged Prospectus prepared to comply with the requirements of regulation 37 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 (" Listing Regulations") and as prescribed in the format
for abridged prospectus provided in Part E of Schedule VI of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, to the extent applicable and pursuant to the SEBI Master
Circular.

Capitalized terms used but not defined in this Abridged Prospectus shall have the same meaning as ascribed to them
under the Scheme.

THIS ABRIDGED PROSPECTUS CONTAINS 9 PAGES. PLEASE ENSURE THAT YOU HAVE

RECEIVED ALL THE PAGES.
c.Eﬂ'll.H.lx IHERGY

OILMAX ENERGY PRIVATE LIMITED
CIN: U40101MH2008PTC185357, Date of Incorporation: August 02, 2008

Registered & Corporate Office Company Email and Telephone Website
Secretary

G-101, Ground Floor, Runwal & Omkar Aakash Email: https://oilmax.in/
Esquare, Off. Eastern Express Highway, | Subhashchand secretarial@oilmax.in

Sion Chunnabhatti Signal, Sion East, Sion, Yadav

Mumbai - 400022, Maharashtra, India. Telephone: 022 4244

1171
PROMOTER(S)

KAPIL GARG AND RITU GARG

Details of offer to Public

Details of OFS by Promoter(s) / Promoter Group / Other Selling
Shareholders

Price Band, Minimum Bid Lot and Indicative Timelines

Finalisation of Basis of Allotment

Initiation of Refunds Not Applicable

Credit of Equity Shares to Demat Accounts of Allottees

Commencement of trading of Equity Shares

Details of WACA (Weighted Average Cost of Acquisition) of all
shares transacted over the trailing eighteen months from the date
of RHP (Red Herring Prospectus)

RISKS IN RELATION TO THE FIRST OFFER

Not Applicable, as no offer of equity shares to the public is envisaged.

GENERAL RISKS

Investment in equity & equity-related securities involve a degree of risk and investors should not invest any funds
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully
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before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own
examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended
or approved by the Securities and Exchange Board of India (“SEBI”). Specific attention of the investors is invited to
the section titled INTERNAL RISK FACTORS' on page no. 7 of this Abridged Prospectus.

PROCEDURE

The procedure applicable to a public issue/offer is not attracted in the present case, as the transaction is being
undertaken pursuant to a Scheme. Accordingly, the requirements with respect to Bid-Cum-Application Form, Red
Herring Prospectus and General Information Document (“GID”) are also not applicable.

PRICE INFORMATION OF BOOK RUNNING LEAD MANAGER(S)

Not Applicable

STATUTORY AUDITOR

SGCO & CO. LLP
4A, Kaledonia-HDIL, 2nd Floor, Sahar Road, Near Andheri Station,
Andheri (East), Mumbai- 400069 Maharashtra
Telephone: +91 22 6625 6363; Email: info@sgco.co.in

Name of BRLM and contact details (telephone and email id) of each BRLM

Name of Syndicate Member

In case of issues by Small and Medium Enterprises under Chapter IX, details of
the market maker to be included

Name of Registrar to the Issue and contact details (telephone and email id)

Name of Credit Rating Agency and the rating or grading obtained, if

Name of Debenture trustee, if any. Not Applicable

Self-Certified Syndicate Banks

Non-Syndicate Registered Brokers

Details regarding website address(es)/ link(s) from which the investor can obtain
list of registrar to issue and share transfer agents, depository participants and
stock brokers who can accept application from investor (as applicable)

DETAILS OF THE SCHEME

BRIEF PARTICULARS OF THE SCHEME:

This Scheme of Merger is presented under Sections 230 to 232 read with Section 66 and other applicable provisions
of the Companies Act 2013 and Rules framed thereunder for Merger by Absorption of Oilmax Energy Private Limited
(“OEPL” or “Transferor Company”) with Asian Energy Services Limited (“AESL” or “Transferee Company”).
This Scheme also provides for various other matters consequential and otherwise integrally connected therewith.

RATIONALE OF SCHEME OF AMALGAMATION:

OEPL is the holding company of AESL. Both OEPL and AESL are engaged in the business related to energy and
minerals sector, specially oil & gas. The consolidation of both entities will have a diversified portfolio of assets and
businesses in the merged entity, which would not only be engaged in business of production and development of oil
& gas blocks with proven resources and minerals resources but also provide end to end strategic solutions to oil &
gas and minerals industry with offering extending across the entire upstream value chain, including but not limited to
geophysical data acquisition, integrated oil & gas field development, operations and maintenance, production facility
construction on EPC and/or build-own-operate-transfer model, enhanced oil recovery services, material handling and
rapid loading systems, exploration services, manpower services and other customized solutions to energy and minerals
sector. The proposed integration of the respective business activities of both entities in a single entity will enable the
following:

1. The amalgamation will synergize the complementary strengths of both the OEPL and the AESL. The consolidated
entity would be able to create meaningful value, for all stakeholders involved including shareholders of both the
companies, employees, customers etc. as combined strengths and resources can be put to the best advantage.
Further, the combined entity would benefit from the AESL's expertise and proven track record of operations and
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maintenance, facility construction and related services, etc and the OEPL's expertise in reservoir management,
integrated field development, geological and geophysical strengths, etc.;

The proposed amalgamation will provide an opportunity to better leverage the combined assets and capital base,
technical and operational capabilities to build a stronger and more sustainable business which will improve the
potential for further growth and expansion of the business of the merged entity;

The proposed amalgamation will significantly strengthen the position of the combined entity in the industry in
terms of assets base, geographical reach, technical capabilities and financial capabilities. The proposed
amalgamation will enable creation of leading energy and mineral company in India with a global footprint;

The proposed amalgamation will provide the AESL access to diversified portfolio of proven oil & gas and
minerals resources of the OEPL across different basins and geographies. The AESL will get benefited from long
term revenue and cashflow visibility of the OEPL assets;

The amalgamated entity will benefit from strengthened organizational leadership through the integration of
management teams and personnel from both companies, who have vast experience, diverse skills and talent to
compete effectively in an increasingly competitive oil & gas and minerals industry;

The combined entity will have greater operational efficiency through elimination of duplication/redundant
functions, centralized and focused management, consolidating and optimizing resources under a unified
leadership;

The combined entity will bring cost synergies with reduction in general and administrative expenses, reduction in
compliance cost, bringing greater economies of scale in combined entity operations and optimization of resources;

The combined entity will have enhanced financial strengths with large net worth, strong asset base and balance
sheet, greater efficiency in cash management, unfettered access to cash flow generated by the combined
businesses, efficient capital allocation and better capital utilization. These enhanced financial strengths will help
grow business at a faster rate with improved borrowing capabilities and reduced borrowing costs; and

The amalgamation will result in a simplified shareholding and group structure, thereby streamlining the ever-
evolving regulatory compliance framework. It will improve corporate governance standard and bring more
transparency.

CONSIDERATION

Upon the Scheme becoming effective and in consideration of the Merger by Absorption and vesting of the business
of the OEPL with the AESL, in accordance with this Scheme, AESL shall, without any further application or deed,
issue and allot to shareholders of the OEPL whose names appear in the register of members of the OEPL on the
Record Date or to such of their heirs, executors, administrators or the successors-in-title, as the case may be recognized
by the Board of Directors, in the following manner:

"117 (One hundred and Seventeen) fully paid-up Equity Shares of Rs. 10/- each of the AESL shall be issued and
allotted for every 10 (Ten) fully paid-up Equity Shares of Rs. 10/- each of the OEPL."”
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PROMOTER OF OEPL

1. KAPIL GARG
Name KAPIL GARG
Individual/ Corporate Individual

Kapil Garg is Director of our company. He pursued Bachelor of Engineering (B.E.)
and a master’s degree in chemical engineering from the Indian Institute of Technology,
Roorkee. He has completed his Ph.D. in the engineering from Indian Institute of

Experience & Technology, Roorkee, his doctoral research thesis was on “Performance of passive fire
Educational protection system in high impact jet fire conditions”. He is associated with our
Qualifications company since 2009 and has more than three decades of experience years in the field

of Oil & Gas industry. He has served many reputed organizations such as ONGC,
Enron Oil And Gas, BG Group in India and Anirit Agritech Private Limited, and is
currently designated as managing director of Asian Energy Services Limited.

2. RITU GARG
Name RITU GARG

Individual/ Corporate Individual

Ritu Garg takes a proactive role in implementation of CSR activities of company. She
has completed her Bachelor’s in Law and Master’s in Law from University of
Rajasthan.

Experience & Educational
Qualifications

| BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY |

Our Company was incorporated as Oilmax Energy Private Limited (“OEPL” or the “Transferor Company™) a private
limited company under the companies Act, 1956 and received a certificate of incorporation from Registrar of companies,
Maharashtra at Mumbai dated August 2, 2008. The corporate identification number of our company is
U40101MH2008PTC185357. The registered office of our Company is situated at G-101, Ground Floor, Runwal &
Omkar Esquare, Off. Eastern Express Highway, Sion Chunnabhatti Signal, Sion East, Sion, Mumbai, Mumbai,
Mabharashtra, India, 400022.

The Company is engaged in the business of exploration, development, and production of oil & gas assets. The First
Applicant Company focuses on developing oil & gas blocks in India with discovered and proven existing oil & gas
reserves. It has created a diversified portfolio of onshore oil and gas assets with varied participating interest in 5 (five)
oil & gas blocks (including one Coal Bed Methane (CBM) block). The First Applicant Company has expanded its
business in mineral sector and has acquired a quartzite block in India. The First Applicant Company has interest in
business of advanced agriculture as well through its subsidiary.

It is a privately owned, integrated oil and gas company engaged in the exploration, development, and production of large
scale and innovative oil & gas projects. The company has built a diversified portfolio of onshore oil and gas blocks in
India, including participating interests in five blocks (comprising one Coal Bed Methane block), with a focus on assets
having discovered and proven reserves. Oilmax leverages robust geoscientific and engineering workflows, advanced
technologies, and innovative project management practices to optimize resource development, enhance operational
efficiency, and maximize returns across the asset lifecycle.

The company possesses strong capabilities across the entire value chain, including exploration, appraisal, development,
production, EPC, operations & maintenance, and gas business. It adopts globally competitive and cost-effective
solutions, including fast-track project execution and specialized conversions such as jack-up rigs to MOPU and tankers
to FSO/FPSO. Oilmax adheres to internationally accepted health, safety, and environmental standards while maintaining
stringent quality benchmarks and a strong focus on sustainable growth and timely project delivery.

In addition to its core oil and gas operations, Oilmax has diversified into the mineral sector with the acquisition of a
quartzite block in India and has also forayed into advanced agriculture through its subsidiary. This strategic
diversification reflects the company’s commitment to expanding its resource base and exploring new growth avenues
while maintaining a strong foundation in the energy sector.
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BOARD OF DIRECTORS OF OEPL

Sr.
No.

Name of Directors

DIN

Designation
(Independent
/ Whole time /

Executive /

Nominee)

Experience including current / past position held in
other firms

Kapil Garg

01360843

Director

Kapil Garg is Director of our company. He pursued
Bachelor of Engineering (B.E.) and a master’s degree in
chemical engineering from the Indian Institute of
Technology, Roorkee. He has completed his Ph.D. in the
engineering from Indian Institute of Technology,
Roorkee , his doctoral research thesis was on
“Performance of passive fire protection system in high
impact jet fire conditions”. He is associated with our
company since 2009, and has more than three decades of
experience years in the field of Oil & Gas industry. He
has served many reputed organizations such as ONGC,
Enron Oil And Gas, BG Group in India and Anirit
Agritech Private Limited, and is currently designated as
managing director of Asian Energy Services Limited.

Directorships held:
Indian Companies:

1. Asian Energy Services Limited
Foreign Companies:

1. Oilmax Energy International Pte. Ltd.
(Singapore)

Anish Garg

07995344

Director

Anish Garg is Director of our company. He is also head
of Business Strategy, and Mergers & Acquisitions. He has
completed his Mechanical Engineering from the Georgia
Institute of Technology. He has been a part of the
organization since 2022. He is actively involved in
Planning and executing Oilmax Energy’s diversification
strategies within India and overseas and during his tenure,
he has worked to acquire and operationalize Oilmax’s oil
fields portfolio in India. He is also the Promoter and
Director of Anirit Agritech Private Limited.

Directorships held:

Indian Companies:
1. Anirit Agritech Private Limited
2. Yoddhas Motors Private Limited

Foreign Companies: NIL
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Sr.
No.

Name of Directors

DIN

Designation
(Independent
/ Whole time /

Executive /

Nominee)

Experience including current / past position held in
other firms

Parikshit Datta

06377749

Director

Parikshit Datta is Director of our company. He is a
graduate in Economics and holds degree of a Chartered
Accountant from the Institute of Chartered Accountants
of India (ICAI) as well as a Cost Accountant from the
Institute of Cost Accountants of India ICMAI) Parikshit
has over 25 years of experience in mergers &
acquisitions, international taxation, transfer pricing, and
supply chain planning. He has also served as senior
partner at EY’s national tax and regulatory practice in
India. His professional journey includes significant
international exposure, having worked on assignments
across the US, UK, Europe, Japan, and other major global
markets. He is associated with our company from 2025.

Directorships held:

Indian Companies:
1. Asian Energy Services Limited

Foreign Companies: NIL

OBJECT OF THE SCHEME

Kindly refer to the brief details of the Scheme given under the section titled ‘DETAILS OF THE SCHEME’.

Details of means of finance: Not Applicable

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilisation of issue
proceeds of past public issues / rights issue, if any, in the preceding 10 years: Not Applicable

Name of monitoring agency, if any: Not Applicable

Terms of Issuance of Convertible Security, if any: Not Applicable

SHAREHOLDING PATTERN
Particulars Number of Equity Shares % of total share capital
Promoter / Promoter Group 37,15,610 65.22%
Public 19,81,634 34.78%
Total 100.00%
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FINANCIALS

Standalone Financials:

(Rs. In Lakhs)

Particulars For the period from [FY 2024-2025| FY 2023-2024 | FY 2022-2023
April 01,2025 to
December 31,2025
Unaudited Audited Audited Audited
Total income 7,768.46 13,694.75 12,770.17 13,874.45
Net Profit/(Loss) before tax and (1,223.71) 6,045.42 3,874.44 6,316.28
extraordinary items
Net Profit / (Loss) after tax and (1,223.71) 4,859.16 1,639.27 2,944.50
extraordinary items
Equity Share Capital 569.72 569.72 569.72 569.72
Reserves and Surplus / Other Equity 30,030.73 28,466.33 23,597.12 21,911.11
Net worth 30,600.46 29,036.06 24,166.84 22,560.84
Basic earnings per share (Rs.) (21.48) 85.29 28.77 51.68
Diluted earnings per share (Rs.) (21.48) 85.29 28.77 51.68
Return on net worth! (%) (3.99) 16.73 6.78 13.05
Net asset value® per share (Rs.) 537.11 509.65 424,18 395.99

Summary for the financial information for the six month period ended on December 31, 2025, has been extracted from
unaudited Management Certified Financial Results as on December 31, 2025. and the financial information for financial
year 2024-25, 2023-24 and 2022-23 have been extracted from Audited Financial Statements.

Note:

1. Return on net worth = Profit after tax / Net Worth
2. Net Asset Value = Net worth of the Company/ No. of Equity Shares outstanding as on respective date.

Consolidated Financials:

(Rs. In Lakhs)

Particulars For the period from [FY 2024-2025| FY 2023-2024 | FY 2022-2023
April 01, 2025 to
December 31,2025
Unaudited Audited Audited Audited
Total income 52,704.92 58,894.40 41,363.73 24,458.74
Net Profit/(Loss) before tax and 1,281.71 10,769.49 5,294.23 2,417.20
extraordinary items
Net Profit / (Loss) after tax and 729.98 8,800.56 2,707.52 (2,203.11)
extraordinary items
Equity Share Capital 569.72 569.72 569.72 569.72
Reserves and Surplus / Other Equity 47,872.41 40,405.46 27,492.13 25,108.17
Net worth 63,959.25 55,910.20 39,621.60 33,462.15
Basic earnings per share (Rs.) 2.60 127.11 28.81 (8.19)
Diluted earnings per share (Rs.) 2.60 127.11 28.81 (8.19)
Return on net worth! (%) 1.14 15.74 6.83 (6.58)
Net asset value? per share (Rs.) 1,122.63 981.36 695.45 587.34

Summary for the financial information for the six month period ended on December 31, 2025, has been extracted from
unaudited Management Certified Financial Results as on December 31, 2025and the financial information for financial
year 2024-25, 2023-24 and 2022-23 have been extracted from Audited Financial Statements.

Note:

1. Return on net worth = Profit after tax / Net Worth
2. Net Asset Value = Net worth of the Company/ No. of Equity Shares outstanding as on respective date.

INTERNAL RISK FACTORS

1. Implementation of the Scheme is dependent on the approval from the regulatory authorities and if we are unable to
manage timely compliance of regulatory requirements, it may impact the Scheme. Any modification or revision in
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the Scheme suggested / directed by the competent authorities, which is not acceptable to the Board of Directors of
the respective companies may adversely impact the proposals in the Scheme.

2. The loss, shutdown or slowdown of operations at any of our facilities or underutilization of our facilities may have
material adverse effect on our business and results of operations.

3. OEPL is an unlisted company and its equity shares are not listed on any stock exchange and hence not available for
trading.

4. If we are unable to accurately forecast demand for our business, our cash flows, financial conditions and prospects
may be adversely affected.

5. OEPL will dissolve without winding up pursuant to the Scheme which may or may not adversely affect the
shareholders.

6. Any non-compliance with the regulatory laws of the land may lead to penalties and fines.

| SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

A. Total number of outstanding litigations against OEPL and the amount involved -

Name of Entity Criminal Tax Statutory or | Disciplinary Material Aggregate
proceedings | proceedings | Regulatory | actions by the | Civil amount
proceedings | SEBI or Stock | Litigations | involved (X in
Exchanges Lakhs) *
against our
Promoters
OEPL
By OEPL Nil Nil Nil Nil Nil NA
Against OEPL 1 Nil Nil Nil Nil NA
Directors of OEPL
By Directors Nil Nil Nil Nil Nil NA
Against Directors 1 Nil Nil Nil Nil NA
Promoters of OEPL
By Promoters Nil Nil Nil Nil Nil NA
Against Promoters 1 Nil Nil Nil Nil NA
Subsidiaries of OEPL
By the Subsidiaries Nil Nil Nil Nil Nil NA
Against the Nil Nil Nil Nil Nil NA
Subsidiaries
" to the extent ascertainable.

B. Brief details of top 5 material outstanding litigations against OEPL and the amount involved
Against OEPL

Court of Additional Chief Judicial Magistrate, Jorhat:

In the matter of Mr. Rupjyoti Kurmi (“Complainant”) vs. Oilmax Energy Private Limited (“Company”) [C.R.
Case No. 144/2025], the Complainant had filed a complaint against the Company alleging non-compliance in
relation to the CSR activities undertaken by the Company. In response thereto, the Company filed an
application before the Gauhati High Court seeking quashing and stay of all further proceedings pending before
the Court of the Additional Chief Judicial Magistrate, Jorhat, in C.R. Petition No. 1365/2025. The Gauhati
High Court, vide order dated November 13, 2025, granted stay on all further proceedings pending before the
Additional Chief Judicial Magistrate, Jorhat, and directed that the matter shall remain stayed sine die.
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Accordingly, further proceedings in C.R. Case No. 144/2025 pending before the Court of the Additional Chief
Judicial Magistrate, Jorhat, stood stayed sine die as on November 29, 2025.

Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of the
company in last 5 financial years including outstanding action, if any: NIL

Brief details of outstanding criminal proceedings against the Promoters of the company:
Against Directors/Promoters
FIR no. 0119 of 2025 in Teok Police Station (Jorhat district):

An FIR dated September 15, 2025 was lodged against Mr. Rabi Bastia and Mr. Kapil Garg under Sections 281,
118(2), 124(1) and 324(5) of the Bharatiya Nyaya Sanhita, 2023, read with Section 23(1)(e) and (f) of the Petroleum
Act, 1934, pursuant to a complaint filed by Ms. Ganga Phukon and registered by Respondent No. 2, being the Sub-
Inspector of Teok Police Station, in connection with Crl. Pet. No. 1335/2025. Subsequently, Mr. Rabi Bastia and
Mr. Kapil Garg filed an application for anticipatory bail before the Gauhati High Court, and anticipatory bail was
granted to them vide order dated November 18, 2025.

| ANY OTHER IMPORTANT INFORMATION OF OEPL: NIL |

| DECLARATION |

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines / regulations issued
by the Government of India or the guidelines / regulations issued by the SEBI established under Section 3 of the
Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement
made in the Disclosure Document is contrary to the provisions of the Companies Act, 2013, the Securities and
Exchange Board of India Act, 1992 or the rules made or guidelines or regulations issued thereunder, as the case
may be. We further certify that all the statements in this Abridged Prospectus are true and correct.

For, Oilmax Energy Private Limited

KAPIL oy cama
Date:

GARG 25550

Kapil Garg

Director

DIN: 01360843

Date: 8™ May, 2026
Place: Mumbai
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Annexure -10

SGCO0&Co.LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Oilmax Energy Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of Oilmax Energy Private
Limited (“the Company”), which comprise the Standalone Balance Sheet as at 31st
March 2025, Standalone Statement of Profit and Loss {Including Other
Comprehensive Income), Standalone Statement of Cash Flows and Standalone
Statement of Changes in Equity for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, its profits and total comprehensive
mncome, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

4A, Kaledonia, Tel. +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 6625 6364
Near Andheri Station, E-mail. info@sgco.co.in
Andheri (East), WWW.$JC0.C0.in
Mumbai - 400 069

Mumbal * Defyl * Jalpur



SGCO&Co.LLP

Chartered Accountants
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report but does not
include the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Standalone Financial Statements
or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Standalone Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the Ind AS and accounting principles
generally accepted in India, including the Ind AS specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.




SGCO04&Co.LLP

Chartered Accountants
The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial
Statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit.

We also :

. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such

controls,

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

. Conclude on the appropriateness of management’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone
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Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluafe the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

3. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

b)

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the “Annexure A” a statement on the matters specified
in the paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books except for the
matters stated in paragraph 2(h)(vii) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

The Standalone Balance Sheet, Standalone Statement of Profit and Loss including
Other Comprehensive Income, Standalone Statement of Changes in Equity and
the Standalone Statement of Cash Flows dealt with by this Report are in agreement
with the books of account. e
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h)
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In our opinion, the aforesaid Standalone Financial Statements comply with the
applicable Indian Accounting Standards specified under Section 133 of the Act,
read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015.

On the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

As per circular no G.5.R 464 (E), dated 13th June 2017 the clause (i) of section 143(3)
of the Act regarding the internal financial control over financial reporting of the
company and operating effectiveness of such controls, refer our separate report in
“Annexure B”.

The modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2(b) above on reporting under
Section 143(3)(b) of the Act and paragraph 2(h){vii) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

There are no pending litigations that will impact its financial position in its
Standalone Financial statements.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the

e
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Intermediary shall, whether, directly or indirectly Iend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

In our opinion and according to the information and explanations given to us,
being a private limited Company, the provisions of section 197 read with
Schedule V of the Act are not applicable to the Company.

Since the Company has not declared / paid any dividend during the year,
Section 123 of the Act is not applicable.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same operated throughout the
year for all the relevant transactions recorded. The feature of audit trail (edit
log) facility was not enabled at the data base level to log any direct data.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with.
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The company has preserved the audit trail from 29th June 2023 in compliance
with statutory record retention requirements, except at database level.

ForSGCO&Co.LLP
Chartered Accountants
FRN. 112081W/W100184

W

Gourav Roongta
Pattner

Mem. No. 186176
UDIN: 25186176BMKVFA3156

Place: Mumbai
Date; 27th June 2025
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Annexure “A” to Independent Auditor’s Report

Annexure referred to in Paragraph 1 of “Report on Other Legal and Regulatory
Requirements” of our Report of even date on the accounts of Oilmax Energy Private
Limited for the year ended 315t March 2025.

As required by the Companies (Auditors Report) Order, 2020 and according to the
information and explanations given to us during the course of the audit and on the basis
of such checks of the books and records as were considered appropriate we report that:

() (@A) The Company has maintained proper records showing full particulars

B)

(b)

©

(d)

()

i) (a)

including quantitative details and situation of its property, plant and
equipment,

The Company has maintained proper records showing full particulars of
intangible assets.

Property, Plant and Equipment have been physically verified by the
management during the year other than those which are underground and
no material discrepancies were identified on such verification, which in
our opinion is reasonable, considering the size of the Company and the
nature of its assets. The frequency of verification is reasonable, and no
material discrepancies have been noticed on such physical verification,

According to the information and explanations given to us and on the basis
examination of records of the Company, the title deeds of immovable pro
(other than properties where the Company is the lessee and the lease agres
are duly executed in favour of the lessee) disclosed in note 3 to the fi
statements included in property, plant and equipment are held in the name
Company.

According to the information and explanations given to us and on the basis
examination of records of the Company, the Company has not reval
Property, Plant and Equipment (including it Right to use assets) or ink
assets or both during the year.

According to information and explanations given to us, no proceedings hav
initiated during the year or are pending against the Company as at March 3
for holding any benami property under the Benami Transactions (Prohibitio
1988 (45 of 1988) and rules made thereunder.

The inventories were physically verified during the year by the
Management at reasonable intervals. In our opinion and according to the
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information and explanations given to us, the coverage and procedure of
such verification by the Management is appropriate having regard to the
size of the Company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on
such physical verification of inventories when compared with books of
account.

Since the Company has not been sanctioned any working capital limits
during the year, hence the paragraph 3 (ii) (b) is not applicable.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has
given loan and guarantee to Subsidiaries company, loan to Other Entities,
made investment in companies.

According to the information and explanation given to us and on the basis
of our examination of records of the company, the company has not given
any guarantee or provided security or advances in nature of loans to
companies, firms, Limited Liability Partnerships or other parties. The
Company has granted loans and Guarantees, during the year details of
which are as below:

) (Rs. In Lakh_s_}
I Particulars | Guarantees | Loans !
Aggregate amount during the year '

| Subsidiaries NIL 86018 |
Others NIL 130268 |

‘Balance outstanding as at 31 March,2025 i
Subsidiaries 5750 1061.25
Others NIL | 808.92

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, in our opinion the
terms and conditions of all loans granted during the year are prima facie,
not prejudicial to the interest of the Company except for a loan granted
during the year of Rs. Nil lakhs and balance outstanding at the year-end
Rs 178.08 Lakhs to a Subsidiary which is interest free.
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d)
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According to the information and explanations given to us and based on
the audit procedures performed by us, in case of loans granted by the
Company, schedule of repayment of the principal and payment of interest
have been stipulated, and the repayment are regular.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there is no
overdue amount for more than ninety days in respect of loans given and
advances in the nature of loan given.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there is no loan or
advance in the nature of loan granted falling due during the year, which
has been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to same parties.

According to the information and explanations given to us The Company
has not granted any loans or advances in the nature of loans, repayable on
demand or without specifying any terms or period of repayment Except
for the details mentioned below,

Particulars Other than Related Parties
Aggregate amount of loans Balances 808.92 Lakhs

- Repayable on demand

Percentage of loans/ advances in 43.25%

nature of loans to the total loans

In our opinion and according to the information and explanations given to
us, the Company is exempted from the provisions of section 186 of the Act
(except section 186(1) of the Act) as it is engaged in the business of
providing infrastructure facilities as provided under Schedule-VI of the
Act. The Company has complied with the provisions of Section 185 and
186 of the Act to the extent applicable.

(v) According to the information and explanations given to us and on the basis of our
examination of records, the Company has not accepted any deposits from public
and therefore, the provisions of clause (v} of the Order is not applicable.

(vi)

We have broadly reviewed the cost records maintained by the Company pursuant
to the Companies (Cost Records and Audit) Rules, 2014, as amended and
prescribed by the Central Government under sub section (1) of section 148 of the
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Act and we are of the opinion that prima facie the prescribed accounts and records
are being made and updated on regular basis. However, we have not made a
detailed examination of the cost records with the view to determine whether they
are accurate or complete.

a)  According to the records of the Company, amount deducted/accrued in the
books of accounts in respect of the undisputed statutory dues including
Provident Fund, Employee’s State Insurance, Income tax, Sales tax, Service
tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess, Goods and
Service Tax and other Statutory Dues to the extent applicable to the
Company, have been generally regularly deposited with the appropriate
authorities. According to the information and explanations given to us, there
are no undisputed amount payable in respect of such statutory dues which
have remained outstanding for more than six months as at 31st March, 2025,

b)  There are no statutory dues referred to in sub-clause (a) which have not been
deposited on account of any disputes.

As per information and explanation provided to us and procedures performed by
us, there is no transactions which are not recorded in the books of account have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(a) In our opinion and according to the information and explanation given to us
the Company has not defaulted in repayment of its dues to any lender. The
Company did not have any outstanding dues to debenture holders during
the year.

(b) In our opinion and according to the information and explanation given to us
the Company is not declared wilful defaulter by any bank or financial
institution or other lender.

(c) In our opinion and according to the information and explanation given to us,
during the year term loans were applied for the purpose for which the loans
are raised.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the Company.

(e) As per information and explanation provided to us and procedures
performed by us, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.
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(f) According to information and explanations provided to us, the Company has
not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(@) The Company has neither raised money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
paragraph 3 (x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly Para
3(x)}(b) of order is not applicable.

(@) According to the information & explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As per information and explanations provided to us during the year the
Company has not received any whistle blower complaints.

The Company is not a Nidhi Company. Accordingly, paragraph 3 clause (xii)(a),
(b} and (c) of the Order is not applicable to the Company.

According to the information and explanation given to us and based on our
examination of the records of the Company, Section 177 of Companies Act, 2013 is
not applicable to the Company and all transactions with the related parties are in
compliance with section 188 of Companies Act, 2013 and the details have been
disclosed in the financial statements as required by the accounting standards.

In our opinion and based on our examination, the Company does not require to
comply with provision of section 138 of the Companies Act 2013. Hence the
provisions stated in paragraph 3(xiv) (a} to (b) of the order are not applicable to
the Company.
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According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not entered into
any non-cash transactions with the directors or persons connected with him.
Accordingly, paragraph of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934 and hence sub clauses (a) to (d) of this clause are not
applicable.

According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not incurred any
cash losses in the immediately preceding financial year.

There is no resignation of statutory auditors during the year and hence this clause
is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.
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(xx)  According to the information and explanations given to us, the provisions of
section 135 of the Act are applicable to the Company. The Company has made the
required contributions during the year and there are no unspent amounts which
are required to be transferred to the special account as on the date of our audit
report. Accordingly, the provisions of paragraph (xx){a) to {b) of the Order are not
applicable to the Company.

For5GCO &Co. LLP
Chartered Accountants
Firm Reg. No. 112081W f W100184

e

Gourav Roongia

Partner

Membership No. 186176
UDIN: 25186176 BMKVFA3156

Place: Mumbai
Date: 27t June 2025
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ANNEXURE “B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Oilmax Energy Private Limited for the year ended 315t March 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act.

We have audited the internal financial controls over financial reporting of Oilmax Energy Private Limited
(‘the Company”) as of 31t March 2025 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal controls over financial reporting criteria established by the Company considering
the essential components of intemal controls stated in the Guidance Note on Audit of Intemal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants
of india ("ICAI"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013 ("the Act").

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act to
the extent applicable to an audit of intemal financial controls, both applicable to an audit of Intemali
Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.
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Our audit involves performiﬁg procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal controls based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial control system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemnal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliabiiity of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial controls over financial reporting includes those policies and procedures that
{1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the interal financial
controls over financial reporting to future periods are subject to the risk that the internal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such intemal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of intemal control stated in the Guidance Note on
Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForSGCO&Co.LLP
Chartered Accountants

Firm Reg. No. 112081W/W100184

Gourav RLongfa
Partner ;
Mem. No. 186176 N T

UDIN; 25186176BMKVFA3156 ——

Place: Mumbai
Date: 27t june 2025
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Oilmax Energy Private Limited
Standalone Balance Sheet as at 31 March 2025

Amt in Lakhs Amt in Lakhs
As at As at
Particulars Note 31 March, 2025 | 31 March, 2024
ASSETS:
Non-current assets
Property, plant and equipment 3A 7.050.46 5,010,90
Capital Work in Progress (Block) an 3,705.00 1,458.95
Right to use assets 3B 230.98 735.91
intangible Assets 3C 4,275.26 4,838.90
Financial assets
Non-current investment 4 18,449.50 13,875.38
Deposits under site restoration fund 5 36.36 5.18
Loans and Advances 6 1,061.25 .9,137.94
Other financial assets 7 446.44 745.51
Income tax assets (net) 8 90.16 66.81
Other Non - current assets 10 138.79 400.00
Total non-current assets 35,484.20 36,275.49
Current assets
Inventories 11 3944 27.17
Financial assets
Current investments 12 3,333.51 470.04
Trade receivables 13 247.90 107.33
Cash and cash equivalents 144 614.69 1,253.58
Other bank balance 14B 1,269.70 1,508.14
Loans and Advances 15 808.92 24480
Other financial assets 16 15.92 27.08
Other current assets 17 861 48 1.207.21
Total current assets 7,191.53 4,845.34
TOTAL ASSETS 42 6TE.T3 41, 120,83
EQUITY AND LIABILITIES
Equity
Equity Share capital 18 569.72 569.72
Qther equity 19 &8 468 33 &3 55742
Total equity 29,036.06 24,166.84
Liabilities
Financial liabilities
Borrowings 20 1,536.73 504.50
Other financiat liabilities 21 4,411.83 5,337.58
Other non - current liabilities 22 10.00 10.00
Deferred tax Liabilities (net) 9 267.29 59.62
Provisions 23 EAERR 115369
Total non-current liabilities 9,788.96 7.135.59
Current liabilities
Financial liabilities
Borrowings 20 1,204.94 2917.49
Trade payables 24
- Dues to micre enterprise and small enterprise 69.30 9469
- Other than micro enterprise and small enterprise 918.59 1,222.03
Other financial liabilities 21 93523 4,592.24
QOther current liabilities 25 357.76 815.72
Provisions 26 364.89 176.21
Total current lizbilities 3,850.71 9,818.29
TOTAL EQUITY & LIABILITIES 42 676.73 41.120.83
Motes 1 to 56 form an integeal part of the financial statemants
This is the Balance Sheet referred to in our limited review of even date

ForSGCO&Co.LLP
Chartered Accountants
Firmn Registration No : 112081WAN100184
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Mem. No. 186176 1‘\‘ " _-__.:._’:.;:_,"
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Place: Mumbai
Date : 27-06-2025

Anish Garg
Director
DIN - 01360843 DIN - 07995344

Kapil Garg
Director

Place: Mumbai
Date : 27-06-2025
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Oilmax Energy Private Limited
Statement of Profit and Loss for the year ended 31 March 2025
Amt in Lakhs Amt in Lakhs
Year ended Year ended
faticuiars Note 31 March, 2025 31 March, 2024
InComE
Revenue from operations 27 12,785.40 11,805.26
Less: Profit petroleum / revenue share to GOI {1654} (S 62)
Other income 28 525 40 1,010.54
Total iIncome 1185475 TETT0AT
Expenses
Operating and Share of expenses from producing oil and gas block 29 1,847.08 2,578.62
(Increase)/Decrease in Stock of Crude Oil and Condensate 30 (12.27) (19.82)
Employee benefit expense 31 2,946.38 3,390.69
Depreciation and amortisation expense 3 1,335.76 1,163.39
Finance cost 32 67361 787.83
Cther expenses 33 B 58,78 99602
Total Expenses 7. 64533 BB95. T2
Profit/ (Loss) before exceptional items and tax 6,045 42 3 B74.44
Exceptional items M 1,690.23
Profit before tax 604543 2.184.21
Income tax expense
- Current tax 978.50 §35.00
- Deferred tax charge / (credif) 207.77 9.94
Profit for the year {A) 485916 1,538.27
Other comprehensive income (OCI)
Items not to be reclassified subsequently to profit or loss
- Remeasurements of post employment benefit obligations {4.19) {44.45)
- Income tax relating to above item 1.05 11.19
Items to be reclassified subseguently o profit or loss .
Other compranensive income for the yaar, net of tax (1) e {327}
Totsl comprehonsive incomallloss) for the year [A+H) 4,356.02 1,606, 00
Eamings per equity share
[ nominal value of share Rs.10 each | -
Basic 85.29 28.77
Dituted 85,29 28.77
Noles 1 to 56 form an integral part of the financial statements
This is the statement of profit and oss referred to in our Limited review of even date
ForSGCO & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants
Fiym Registration No : 112081WhwW1001384 :
L{,u_u.l.u-—' A, L-FT
Gouray Roongta [ Kapll Garg Anish Garg
Partner o Director Director
Mem. No, 186176 [1x | DIN - (1350843 DIN - 07995344
Flaco: Mumbai Place: Mumbai
Date | 27-(H-2028 Ciadm - 27.06- 0135
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Qilmax Energy Private Limited
Cash Flow Statement for the year ended 31 March 2025

Amiin Lakba
Year ended Year ended
farticulacs 31 March 2025 31 March 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax and exceptional items 6,045.42 3,874 44
Adjustments for
Depreciation and amortisation expense 1,336.76 1,163 39
Finance costs 673 61 787.83
Interest Income {571.42) {769.71)
Adjustment for Share based payment 10.06 .
Operating cash flow before working capltal changes 7.493.43 5,055.96
Adjustments for changes in working capital:
{Increase) / Decrease in Trade receivables {140.58) 432 40
(Increase) / Decrease in Inventories {1227} (19.82)
{Increase) / Decrease in Other financial assets 279.06 1,221.83
{Increase) / Decrease in Other current assets 345.75 {470 37)
{Increase)} / Decrease in other non - current assets 261,21 -
(Decrease) / Increase in Trade payables {328.84) (808.70}
{Decrease) / Increase in Cther financial liabilities {4.582.76) 3,186 92
{Decrease) / Increase in Other current liabilities {457.96) {172.31)
{Decrease) / Increase in Other non - current liabilities . {10.00)
(Decrease} / Increase in Provisions 2,617.80 621.53
Cash generated from / (used in) operations 5,474.83 9,036.45
Direct taxes (paid) frefund (1,001.84)| - (545.15)
Cash flow before extraordinary item 4,472.99 8,491.30
Exceptional items - {1.690.23)
Net cash (used In) / from generated from operating activities 1] 4,472.99 6,801.07
B. CASH FLOW FROM INVESTING ACTIVITIES
(Purchase)Sale of Investment (at Cost) (7.437.58) 21677
Loans and advances (givenyreceived 7.512.50 {3,393.99)
Purchase/Additions of Block, Property plant & Equipment, including capital work in progress & {4,552.80) (4,441.84)
Intangible assets
Investment in deposits 238.44 (1,424.63)
Interest Received 571.42 769.71
Net cash {used In)}generated from investing activities [B] (3,667.94) (3.273.98i
C. CASH FLOW FROM FINANCING ACTIVITIES
Loans Taken/{Repaid) {770 32) 3,444 97
Payment of (ease liabilities . {275.62)
Interest Paid {673.61} (787.83}
Net cash generated from/{used in) financing activities [€C] {1,443.93) 2,381.52
Net increase in cash and cash equivalents (A+B+C) (638.89)| 908.61
Cash and cash equivalents at beginning of the year 1.253.58 344 97
Cash and cash equlvalents at end of the year £14.69 1,253.58
Notes:

1. The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS 7) - Staternent of
Cash Flow.

2. Gomponents of cash and cash equivalents considered anly for the purpose of cash flow statement as follows

Particulars Year ended Year ended
31 March 2025 31 March 2024
Current accounts In Indian rupees 84 76 375.94
Cash on hand 13.62 13 43
Bank Dugont -kalurily < 3 months 516.30 | £64.20
614.69 | 1.253.58

3 Previous year's figures have been regrouped and rearranged wherever necessary in order to confirm to cument year's classification

Notes | iz 56 form an infsgral part of the finvicial 5 aisyrents
This is the Cash Flow Statement referred to in our audit report of even date

ForSGCO&Co. LLP For and on behaif of the Board of Directors
Charsred Accountants
Firin Registration No : 11208 1WMM100184

) . T
I R e
v W —a L

Gourav -’mrmLu fens h® M Kapil Garg Anish Garg
|Partner flen N | Director Director

Mem. No. 186176 |1 DIN - 01360843 DIN - 07995344

\ sl i
Place: Mumbai Place: Mumbai
Date : 27-06-2025 Date : 27-D8- 3035
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Otfimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Note 1 Corporate Information

Oilmax is a privately owned integrated Oif & Gas company incorporated on 2 August 2008 with a balanced portfolio
spreading from exploration,production,EPC,0&M to gas business.Qilmax provides integrated technical and management
services for its clients. The CIN of the Company is U40101MH2008PTC185357.

The company is a participant in various oil and gas blocks/fiekts which are in the nature of joint operation through
Production sharing contracts (PSC)/ Revenue Sharing Contract (RSC) entered by the Company with Govermment of
India alongwith other entities. The details of Company's Participating Interest and of other entilies are as follows:

Sham !Et
Br |Unincorporatied As on 378t Mar| As on 315 Mar
No |Joint Venture Participants 25 28
1{Amaguri Qilmax Energy Private Limited (O} 50% 50%
Agsam Company India Limited 50% 50%
2|Indrora Cimax Energy Privale Limited (O) 10% 50%
Asian Energy Service Limited == 50% 50%
Mahima Stocks Private Limited 15% 0%
Harit Export Private Limited 25% 0%
3{Duamara Gilmax Enamy Private Limited 50% 50%
J Andelopus Enﬂg}r Privale Limited {1} 50% 50%
4| Tiphuk Qilmax Energy Private Limited (O) 100% 0%
Haril Export Private Limited 80% 20%
{O) Operator
[ Basis of Preparation

These financial statements of the Company prepared in accordance with Indian Accounting Standards (‘Ind AS") notified
under section 133 of the Companies Act 2013, read together with the Companies (Indian Accounting Standards) Rules,
2015 (as amended) and Guidance note on Accounting for oil and gas producing activities {Ind AS) issued by the institute
of Chartered Accountants of India.

The financial statements have been prepared under the historical cost convention with the exception of certain financial
assets and liabilities which have been measured at fair value, on an accrual basis of accounting.

All the assets and liabililies have been classified as current and non-current as per normal operating cycle of the
Company and other criteria set out in as per the guidance set out in Schedule 1) to the Act. Based on nature of services,
the Company ascertained its operating cycle as 12 months for the purpose of current and non-current dassification of
assel and liabilities.

The Company's financial statements are reporied in Indian Rupees, which is also the Company's functional currency, and
all values are rounded to lhe nearest rupees, except when otherwise indicated.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date under the current market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the ability
{o observe inputs employed in their measurement which are described as follows:

(a) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

(b) Level 2 inputs are inputs that are observabie, either directly or indirectly, other than quoted prices included

within level 1 for the asset or liability.

(c) Level 3 inputs are unobservable inputs for the asset or liability reflecting significant modifications to observable
related market data or Company's assumptions about pricing by market participants.

Accounting
Estimates
The preparation of the financial statements, in conformity with the Ind AS, requires the management to make estimates

and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities and
disclosure of contingent liabilities ag at the date of financial staternents and the results of operation during the reported
peried. Although these estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates which are recognised in the period in which they are determined.,

Estimates and assumptions
The Company has based its assumplions and estimates on parameters available when the financial statements were

prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
financial statements in the period in which changes are made and, if material, their effects are disclosed in the noles to
the financial statements. The key assumptions concemning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the earmgr T of assets and
liabilities within the "-ul:i__l'l-l_*ﬂl'ﬂ.:ll].!_liar = described below /
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Olimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Property, plant and equipment

Praperty, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect
of periadic depreciation is derived after determining an estimate of an asset's expected useful life and the expected
residual value at the end of ifs life. The useful lives and residual values of Company’s assets are determined by the
management at the time the asset is acquired and reviewed periodically, including at each financial year end. The lives
are based on historical experience with similar assetls as well as anticipation of future evenis, which may impact their fife,
such as changes in technical or commercial obsolescence arising from changes or improvements in production or frormn a
change in market demand of the product or service output of the asset.

Useful lives used for depreciation:

The Campany follows the useful lives set out under Schedule 1l of the Companies Act 2013 for the purpose of
determining the useful lives of respective blocks of property plant and equipment. The following are the useful lives
followed:

- Buildings : 60 years

- Office Equipment : 05 years

- Computers : 03 years

- Fumniture and Fixtures : 10 years

- Plant and Machinery : 8 years

- Vehicles : 10 years

Depreciation is recognized so as to write off the cost of assets (other than Intangible less their residual values over their
useful lives, using the written down value method).

De-recognition of property, plant and equipment

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are
expecled lo arise from the continuous use of the asset. Any gain or lass arising from such disposal, retirement or de-
recognition of an item of praperty, plant and equipment is measured as the difference between the net disposal proceeds
and the carrying amount of the itemn. Such gain or loss is recognized in the statement of profit and loss

Impairment of Goodwill
Goodwill is tested for impairment on an annual basis and whenever there is an indication that the recoverable amount of

a cash generating unit is less than its carrying amount based on a number of factors including operating results, business
plans, future cash flows and economic conditions. The recoverable amount of cash generating units is determined based
on higher of value-in-use and fair value less cost to sell. The goodwill impairment tesl is performed at the level of the
cash generating unit or groups of cash-generating units which are benefitting from the synergies of the acquisition and
which represents the lowest level at which goodwill is monitored for internal management PUrposes.

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which
management has based its determination of recoverable amount include estimated long term growth rates, weighted
average cost of capital and estimated operating margins. Cash flow projections take into account past experience and
represent management's best estimate about future developments.

Falr value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based

ON Quoted prices in active markets, their fair value is measured using valuation techniques, including the discounted cash
flow model, which involve various judgements and assumptions.

investment in subsidiaries, associates and joint ventures

The Company records the invesiments in subsidiaries, assaciate and joint ventures at cost less impairment loss, if any.
©On disposal of investment in subsidiaries, associates and joint ventures, the difference between the net disposal
proceeds and the carrying amounts (including correspending value of dilution in deemed investment) are recognized in
the Statement of Profit and Loss.

Interest in joint oparations
A joint operation is a joint arrangement whereby the parties that have the joint control of the arrangement have rights to
the assets, and obligatians for the liabilities relating to the arrangement. The Company has entered into Unincorporated
Joint Ventures (UJVs) with ather oil and gas companies and executed Production Sharing Contracts {"PSC") and
Revenue Sharing Contracts {"RSC") with the Government of India. These UJVs are in the farm of joint arrangements
wherein the participating entity's assets and liabilities are proportionate to its participating interest. The UJVs entered into
by the company are joint operations wherein the liabilities are several, not joint, and not joint and several and therefore do
not come under the category of Joint Venture as defined under the Ind AS n accounting for these joint operations, the
company recognizes its assets and liabilities in proportion to its participating interest in the respective UJV Likewise,
revenue and expenses from the UJV are recognized for its participating interest only The Company accounis for the
assets, liabilities, revenues and expenses relating to its interest in the UJVs in accordance with the Ind AS. The financial
statements of the Company reflect its share of assets, liabilities, income and expenditure of the Unincorporated Joint
Ventures ("UJV"} which are accounted, based on the available information in the audited financial statements of UJV an
line by line basis with similar items in the Cormpany’s accounts to the extent of the participating interest of the Company
as per the various PSCs and RSCs. The financial statements of the UJVs are prepared by the respective Operators in
accordance with the requirements prescribed by the respective PSCs. Hence, in respect of these UJV's, certain
disclosures required under the relevant accounting standards have been made in the financial statements.
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Income tax

The Company's tax jurisdiction is India. Significant judgements are involved in eslimating budgeted profits for the purpose
of paying advance tax, determining the provision for incoms faxes, including amount expected to be paidfrecovered for
uncertain tax positions

In assessing the realisability of deferred income tax assets, management considers whether some portion or all of the
deferred income tax assets will not be realized. The ultimate realization of deferred income tax assets is dependent upon
the generation of fulure taxabie income during the periods in which the temporary differences become deductible.
Management considers the scheduled reversals of deferred income tax liabilities, projected future taxable income, and
tax planning strategies in making this assessment. Based on the level of historical taxable income and projections for
future taxable income over the periods in which the deferred income tax assets are deductible, management believes
that the Company will realize the benefits of those deductible differences. The amount of the deferred income tax assets
considered realizable, however, could be reduced in the near term if estimales of future taxable income during the carry
forward pericd are reduced.

Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are determined using actuarial
valuations. An actuarial valuation invoives making various assumptions that may differ from actual developments in the
future. These include lhe determination of the discount rale, future salary increases, attrition rate and mortality rates. Due
to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensilive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

Estimation of provision for decommissioning
The Company estimates provision for decommissioning for the future decommissioning of oil & gas assets at the end of

their economig lives. Most of these decommissioning activities would be in the future, the exact requirements that may
have to be met when the occurrence of removal events are uncertain. Technologies and costs for decommissioning are
varying constantly. The timing and amounts of future cash flows are subject to significant uncertainty.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till

the date of acquisition/ installation of the assets less accumulated depreciation and accumulated impairment losses, if
any. Subsequent expenditure relating to Property, Plant and Equipment is capitaiised only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.
All other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred. The cost and
related accumuiated depreciation are eliminated from the financial statements, either on disposal or when relired from
active use and the resultant gain or loss are recognised in the Statement of Profit and Loss.

Capital work-in-progress, representing expenditure incunved in respect of assets under development and not ready for
their intended use, are carried at cost. Cost includes related acquisition expenses, constructian cast, related borrowing
cost and other direct expenditure.

Intangible Assets

Intangible assets - Exploration

Explaration expenditure includes cost of exploration activities such as

* Acquisition cost- cost associated with acquisition of licenses and rights to explare, including related professional Fees
+ General exploration cost- cost of surveys and studies, rights of access to properties to conduct those studies

{e.g cost incurred for environment clearance etc), salaries and other expenses of geologists, geophysical personnel
conducting those studies.

= Cast of exploration drilling and equipping exploration and appraisal wells.

Intangible assets - others

Intangible assets that are acquired by the Company are measured initially at cost. After initial recagnition, an intangible
asset is carried at its cost less any accumulated amortisation and any accumulated impairment loss.

Subsequent expenditure is capitalised only when it increases the future ecenomic benefits from the specific asset to
which it relates. An intangible asset is derecognised on disposal or when no future economic benefits are expected from
its use and disposal.

Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the statement
of profit and loss.

Intangible assets others comprise of computer software,
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Impairement

The carrying values of assets/cash generating units are assessed for impairment at the end of every reporting period.If
the carrying amount of an asset exceeds the estimated recoverable amount, an impairment is recognized asexpense in
the statement of profit and loss. The recoverable amount is the greater of the net selling price and valuein use. Value in
use is ammived at by discounting the estimated fiture cash flows ta their present value based on an appropriate discount

factor.

An impairment loss recognized in prior periods for an asset other than goodwill is reversed if, and only if, there has been
a change in the estimates used ta determine the asset's recoverable amount since the last impairment loss was
recagnized. In that case, the carrying amount of the asset is increased to its recoverable amount. However, such reversal
shall not exceed the carrying amount had there been no impairment loss.

Qil and gas assets

Oil and gas assets are stated at historical cost less accumulated depletion and impairment. These are accounied in
respect of an area / feld having proved oil and gas reserves, when the wells in the area / field is ready to commeance
commercial production.

The Company generally follows the "Successful Efforts Method" of accounting for oil and gas assets as set out by the
Guidance Note issued by the ICAI on "Accounting for Oil and Gas Producing Activities".

Expenditure incurred on acquisition of license interest is initiaily capitalized on license by license basis as Intangible
Assets as "Exploration”. Costs are not depleted within exploratory and development work in progress until the exploration
phase is completed or commercial oil and gas reserves are discovered.

(a} Cost of surveys and studies relating to expioration activities are expensed as and when incurred.

(b) Cost of exploratory / appraisal well(s) are expensed when it is not successful and the cost of successful well(s) are
retained as exploration expenditure till the development plan is submitted, On submission of development plan, itis
transferred to capital work in progress. On commencement of commercial production, the capital work in progress is
transferred to producing property as tangible assets.

(c} Cost of temporary occupation of land and cost of successful exploratory, appraisal and development wells are
considered as development expenditure, These expenses are capitalized as producing property on commercial
production.

(d} Development costs on various activities which are in progress are accounted as capital work in progress. On
completion of the activilies the costs are moved to respective oil and gas assets.

Estimate of Reserve

Management estimates production profile {proved and developed reserves) in relation to all the ail and gas assets
determined as per the industry practice. The estimates so determined are used for the computation of depletion and loss
of impairment if any.

The year-end reserves of the Company have been estimated by the Geological & Geophysical team which follows the
guidelines for application of the petroleum resource management system consistently. The Company has adopted the
reserves estimation by following the guidelines of Society of Petroleum Engineers (SPE) which defines "Reserves are
thase quantities of petroleum anticipated to be commercially recoverable by application of development projects ta known
accumulations from a given date forward under defined conditions. Reserves must further satisfy four criteria: They must
be discovered, recoverable, commercial and remaining (as of a given date) based on development project(s) applied”.
Volumetric estimation is made which uses reservoir rock and fluid properties to calculate hydrocarbons in-place and then
estimale the recoverable reserves from it. As the field gets matured with production history the material balance,
simulation, decline curve analysis are applied ta get more accurate assessments of reserves,

The annual revision of estimates is based on the yearly exploratory and development activities and results thereof. In
addition, new in- ptace volume and ultimate recoverable reserves are estimated for any new discoveries or new pool of
discoveries in the existing fields and the appraisal activities may lead to revision in estimates due o new sub-surface
data. Similarty, reinterpretation is also carried out based on the production data by updating the static and dynamic
models leading to change in reserves. New interventional technologies, change in classifications and contractual
provisions may also necessitate revision in the estimation of reserves.

Depietion to oil and gas assets

Cepletion is charged on a unit of production method based on proved reserves for acquisition costs and proved and
developed reserves for capitalized costs consisting of successful exploratory and development wells, processing
facilities, assets for distribution, estimated site restoratian costs and all other related cosis. These assets are
depleted within each cost center. Reserves for these purpases are considered on working interest hasis which are
assessed annually. Impact of changes to reserves if any are accounted prospectively.
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Depreciation/ Amortisation

The Company depreciales its property plant and equipment on Written down value method (WDV), based on the
economic useful lives of assets as estimated by the Management. Depreciation on additions is provided pro-rata from the
month the assets are ready for use. Depreciation on sale of property plant and equipment is provided up to the prior
month in which the assets are sold.

The Company provides depreciation at the rates and in the manner prescribed in Schedule 1l to the Act, which, in
management’s apinion, reflects the estirmated useful lives of those property plant and equipment.

intangible assets are amoertised in profit or loss over their estimated useful lives, from the date thai they are available for
use based on the expected pattern of consumption of economic benefits of the asset. Accordingly, at present, these are
being amortised on straight line basis.

Amortisation methed and useful lives are reviewed at each reporting date. If the useful Ife of an asset is eslimated to be
significantly different from previous estimates, the amoartisation period is changed accordingly. If there has been a
significant change in the expected pattern of economic benefits from the asset, the amortisation method js changed to
reflect the changed pattemn.

Depreciation/amortization for the year is recognised in the statement of profit and loss.

The useful lives are reviewed by the management at each financial year-end and revised, if appropriate. In case of a
revision, the unamortized depreciable amount is changed over the revised remaining useful life.

A property plant and equipment is eliminated from the financial statements on disposal or when no furiher benefit is
expected from its use and disposal.

Assels retired from active use and held for disposal are stated at the lower of their nel book value and net realisable
value and shown under 'Other current assels’.

Site restoration
Provision for decommissioning costs are recognized as and when the Company has a legal ar constructive obligation to

plug and abandon a well, dismantie and remave plant and equipment to restore the site on which it is located. The
estimated liability towards the costs relating to dismantling, abandoning and restoring well sites and allied facilities are
recognized in respective assets when the well is completed, and the plant and equipment are installed. The amount
recegnized is the present value of the estimaied future expenditure determined using existing technology at current
prices and escalated using appropriate inftation rate till the expected dale of decommissioning and discounted up to the
reporting date using the appropriate risk-free interest rate.

The corresponding amount is also capilalized to the cost of the preducing property and is depleted on unit of production
method. Any change in the estimated liability is dealt with praspectively and is also adjusted to the carrying value of

the producing property.

Any change in the present value of the estimaled decommissioning expenditure other than the periodic unwinding of
discount is adjusted to the decommissioning provision and the carrying value of the asset. In case reversal of provision
exceeds the carrying amount of the reiated asset, the excess amount is recognized in the Statement of Profit and

Loss. The unwinding of discount on provision is charged in the Statement of Profit and Loss as finance cost. Provision for
decommissioning cost in respect of assets under joint operations is considered as per the participating interest of the
Company in the block / field.

Trade receivables
A receivable is classified as a ‘trade receivable’ if it is in respect of the amount due on account of goods sold or services

rendered in the normal course of business. Trade receivables are recognised initially at fair value and subsequently
measured at amortised cost using the EIR method, less provision for impairment,

Trade payables

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or services
received in the narmal course of business. These amounts represent liabilities for goods and services provided to the
Company prior ta the end of the financial year which are unpaid. These amounts are unsecured and are usually settled
as per the payment terms stated in the contract. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and
subsequently measured at amortised cost using the EIR method.

Financial

Instruments
A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability or equity

nstrument of another entity
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

a) Financial Assets
Initial Recognition

In the case of financial assets, not recorded at fair value through profit or loss (FVTPL), financial assets are recognised
initially at fair value plus transaction costs that are directly atiributable to the acquisition of the financial asset. Purchases
or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in
the market place (regutar way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assels are classified in following categories:

Financial Assets at Amortised Cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model

with an objective ta hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Interest income from these financial assets is included in finance income using the effective interest rate
(“EIR") method. impairment gains or lesses arising on these assets are recognised in the Statement of Profit and Loss.

Financial Assets Measured at Fair Valua

Financial assets are measured at fair value through OCI if these financial assets are heid within a business model with an
objective to hold these assets in order to collect contractual cash flows or to seli these financial assets and the

contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding, Movements in the cairying amount are taken through OCI, except for the
recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised
in the Statement of Profit and Loss.

Financial asset not measured at amortised cost or at fair value through OCl is carvied at FVTPL

Impairment of Financial Assets
In accordance with Ind AS 109, the Compary applies the expected credit loss {"ECL™ model for measurement and
recognition of impairment loss on financial assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trgde receivables. Simplified
approach does not require the Carmpuny i track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECL at each renatling dale, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether
==tz fuas been i significant increass in the emedit risk sinee initial recognition. If credit risk has not increased significantly,
12-manth ECL m used to provide for impalrmarnt loss, However, if sredil risk has increased significantly, lifetime ECL is
tped. I, in a submequent period, credil quslity of the instrument improves such that there is no longer a significant
merrasa in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on
12-memith ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract and all
the cash flows that the entity expects to receive {i.., all cash shorifalls), discounted at the original EIR. Lifetime ECL are
the expected credit losses resulting from all possible defauit events over the expected life of a financial instrument. The
12-month ECL is a portion of the lifetime EGL which results from default events that are possibie within 12 months after

the reporting date.

ECL impairment loss aliowance (or reversal) recognised during the period is recognised as income/ expense in the

De-recognition of Financial Assets
The Company de-recognises a financial asset only when the confractual rights to the cash flows from the asset expire, or

it transfers the financial asset and substantially alf risks and rewards of awnership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and cantinues to control
the transferred asset, the Company recognizes its retained interest in the assels and an associated fiability for amounts it
may have to pay,

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recagnises a collateralised borrowing for the proceeds received.

b) Equity Instruments and Financial Liabilities
-, Financial ligbilities and equity instruments issued by the Company are classified according to the substance of |
y /e ~« tonirachual arrangements entered into and the definitions of a financial liability and an equity instrument.
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of
lts liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue
costs. Equity instruments which are issired for consideration other than cash are recorded at fair value of the equity
instrument.

Financial Liabilities

1) Initial Recognition
Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and borrowings and payables
as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and

payabies, net of directly attributable transaction costs.

2) Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described helow

Financial liabilities at FVTPL -

Financial liabilities at FVTPL include financial liabilities heid for trading and financial liabilities designated upon initial
recognition as at FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for frading are recognised in the Statement of Profit and
Loss.

Financial guarantee contracts issued by the Company are those coniracts that require a payment ¢ be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance
with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value,
adjusled for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liabiity is
measured at the higher of the amount of loss altowance determined as per impairment requirements of Ind AS 109 and
the amount recognised less cumulative amortisation. Amortisation is recognised as finance income in the Statement of
Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Any difference between the proceeds {net of transaction coslts) and the setlement or redemption of
borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amoriised cost is calcuiated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance cosis in the Statement of Profit and Loss.

3) De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired,
When an existing financial liabilily is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially madified, such an exchange or madification is treated as de-recognition of
the original liability and recognition of a new liability. The difference in the respective carrying amounts is recognised in
the Statement of Profit and Loss.

¢} Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to
realise the assets and settle the liabilities simuitanecusly.

Employee Benefits

Defined Contribution Plan

Contributions to defined contribution schemes such as provident fund, employees’ state insurance, labour welfare are
charged as an expense based on the amount of contribution required to be made as and when services are rendered by
the employees. The abave henefits are classified as Defined Gontribution Schemes as the Company has no further
obligations beyond the manthly contributions.

Defined Benefit Plan
The Company alsa provides for gratuity which is a defined benefit pfan, the lisbilities of which is determined based on

valuations, as at the balance sheel date, made by an independent actuary using the projected unit credit method. Re-
measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised in the OCI, in the period in
which they occur. Re-measurement recagnised in QCI are not reclassified to the Statement of Profil and Loss in

- subsequent periods Past service cost is recognised in the Statement of Profit and Loss in the year of plan amendment ar

curtailment. The classification of the Company’s obligation into curent and non-current is as per ihe actuarial valuation
report p
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Leave entitiement and compensated absences

Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term empioyee benefit.
Leave enlitlement, other than short term compensated absences, are provided based on a actugarial valuation, similar to
that of gratuity benefit. Re-measurement, comprising of actuarial gains and losses, in respect of leave entillement are
recognised in the Statement of Profit and Loss in the period in which they occur.

Short-term Benefits

Short-term employee benefits such as salaries, wages, perforrmancs incentives etc. are recognised as expenses at the
undiscounted amounts in the Statement of Profit and Less of the perfod in which the related service is rendered.
Expenses on nan-accumulating compensaled absences is recognised in the periad in which the absences oceur.

Employee Share based payment

Equity seitled share-based payments if any, to employees are measured at fair value of the equity instruments at the
grant dale. The fair value determined at the grant date of the equity settled share-based payment is expensed on straight
line basis aver the vesting period based ont the Company's eslimate of the equity instrument that will eventually vest, with
a comresponding increase in equity. At the end of each reporting period, the cormpany revises its estimate of the number
ofequity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognized in profit or
toss such that cumulative expense reflacts the revised estimale, with corresponding adjustment to the equity -settled
employee benefils reserve.

Forelign Exchange Translation and Accounting of Foreign Exchange Transaction

Initial Recognition
Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the dafe of the transaction.

Conversion

Menetary assets and liabilities denominated in foreign cumencies are reported using the closing rate at the reporting date.
Noen-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.

Treatment of Exchange Difference
Exchange differences arising on settlement/ restatement of shart-term foreign currency manetary assets and liabilities of
the Company are recagnised as income or expense in the Statement of Profit and Loss.

Revenue
Recognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value
of the consideration received or receivable. Ind AS 115 Revenue from contracts with customers outlines a single
comprehensive model of accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found within Ind AS.

The Company recognizes revenue from contracts with customers based on a five step model as set out in Ind 115:
Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that
creates enforceable rights and obligations and sets out the criteria for avery contract that rmust be met.

Step 2: dentify performance obligations in the contract; A perfarmance obligalion is a prormise in a contract with a
customer 1o transfer a good or service to the customer,

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts
collected on bebalf of third parties,

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than
one performance obligation, the Company allocates the transaction price to each performance obligation in an amount
that depicts the amount of consideration to which the Company expects to be entitled in exchange for satisfying each
Step 5: Recognize revesus when (or as) the Company satisfies a performance obligation.

Dividend income is recngniasd when right to receive the same is established.

interest is recognised on a time proportion basis taking in to account the amount outstanding and the rate
applicable.Discount or premium on debt securities held is accrued over the period to maturity.

Revenue is measured at the fair value of the consideration received or receivable at the transacted price.

{f) Revenue from the sale of crude oil, condensate and natural gas, net of value added tax and profit petroleum to the
Government of India, is recognized on transfer of custody to customers, and the amount of revenue can be measured
reliably and it is probable that the economic benefits assaciated with the transaction will flow to the Campany.

(fi) Income from service if any is recognized on accrual basis on its completion and is net of taxes.
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Other Income

Interest income is recognized on the basis of time, by reference to the principal outstanding and at effective
interest rate applicable on initial recognition.

Dividend Income from investments is recognized when the right to receive has been established.

Incomse Tax

Income tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in the
Statement of Profit and Loss, except to the extent It relates to items directly recognised in equity or in OC),

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax
paid and income tax provision arising in the same tax jurisdiction and where the relevant tax paying units intends to settle
the asset and liability on a net basis.

Current Income Tax

Current income tax is recognised based on the estimated tax liability computed after faking credit for allowances and
exemptions in accordance with the Income Tax Act, 1961, Current income tax assets and Ifabilities are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Income Tax
Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assels and liabilities are recognised for

all deductible temporary differences between the financial statements’ carrying amount of existing assets and liabilities
and their respective tax base. Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates
that are substantively enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a change in
tax rates is recognised in the period that includes the enactment date. Deferred tax assets are only recognised to the
extent that it is probable that future taxable profits will be available against which the temporary differences can be
utilised. Such assets ara reviewed at each Balance Sheet date to reassess realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or
to realise the asset and settle the liability simuttaneousty.

Minimum Alternative Tax ('MAT") under the provisions of the Income-tax Act, 1961 is recognised as current tax in the
Statement of Profit and Loss. The credit available under the Act in respect of MAT paid is recognised as an asset only
when and to the extent there is convincing evidence that the company will pay normal income tax during the period for
which the MAT credit can be carried forward for set-off againsl the normal tax lrability. MAT credit recognised as an asset
is reviewed at each balance sheet date and written down to the extent the aforesaid convincing evidence ne longer
exists.

Impairment of Non-Financial Assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be
impaired and also whether there is an indication of reversal of impairmenit loss recognised in the previous periods. If any
indication exists, or when annual impairment testing for an asset is required, the Company determines the recoverable
amount and impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.
Recoverable amount

- In case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of
cash generating unit's fair value less cost to sell and value in use.

In assessing value irt use, the estimated future cash flows are discounted to their present value using pre-tax discount
rate that reflects current market assessments of the time value of maney and risk specified to the asset. In determining
fair value less cost to sell, recent market transaction are taken into account. If no such transaction can be identified, an
appropriate valuation model is used.,

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of
Profit and Loss, except for properties previously revalued with the revaluation taken to GCI. For such properties, the
impairment is recognised in QC! up to the amount of any previous revaluation.

When the Company considers that there are no realistic prospects of recovery of lhe asset, the relevant amounts are
written off. If the amount of impairment loss subsequently decreases and the decrease can be related ohjectively to an
event occurming after the impainment was recagnised, then the previously recognised impairment loss is reversed through
the Statement of Profit and Loss.

M\ A
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Notes to the Ind AS financial statements as at 31 March 2025

Inventories

The accounting treatment in respect of recegnition and measurement of inventory is as follows:
(i) Closing stock of crude oil and condensate in saleable condition is valued at the estimated net realizable value in the

ordinary course of business.

(ii) Stores, spares, capital stock and dritling tangibles are valued at cost on first in first ouf basis and eslimated net
realizable value, whichever is lower.

Inventories are periodically assessed for restatement at lower of cost and net realizable value. On restatement, any write-
down of inventory to net realizable value is recognized as an expense in the period the write-down or loss occurs. In case
of increase in the net realizable value, the increase is recognized and reversed to the extent of writedown.

QOil and gas assets
The Company has adopted Full Cost Method of accounting for its Oil and Gas activity and all costs incurred in

acquisition, expleration and development are accumulated considering the country as a cost centre. Qil and Gas Jaint
Ventures are in the nature of Jointly Controlled Assets. Accordingly, assets and liabilities as well as income and
expenditure are accounted on the basis of available information on line by line basis with similar items in the Company's
financial statements, according to the participating interest of the Company

Ind AS 1186, Leases:

The company has adopted Ind AS 116-Leases effective 1st April, 2019, using the modified retraspective method.The
company has applied the standard to its leases with the cumulative impact recognised on the date of initial application
The company's lease asset classes primarily consist of leases for Premises. The company assesses whelher a contract
is or contains & lease, at inception of a contract. A contract is, or containg, a lease if the contract conveys the right to
cantrol the use of an identified asset for a period of time in exchange for consideration. To assess whether a coniract
conveys the right to control the use of an identified asset, the company assesses whether:

(i the contract involves the use of an identified asset

(if) the company has substantially all of the economic benefils from use of the asset through the period of the lease and
(iii) the company has the right to direct the use of the asset.

At the date of commencement of the lease, the company recognises a right-of-use asset ("ROU") and a corresponding
lease liability for all fease arrangements in which it is a lessee,except for leases with a term of twalve months or less
{short term leases) and leases of low value assets. For these short term and leases of low value assets, the company
recognises the lease payments as an operating expense on a straight line hasis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the inilial amount of the lease liability adjusted for
any lease payments made at or prior ta the commencement dale of the lease plus any initial direct costs less any leass
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses, if any.
Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset.

The lease liability is Initially measured at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremenital borrowing
rates. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the

lease payments made.

A Jease liability is remeasured upon the occurrence of cerlain events such as a change in the lease term or a change in
an index or rate used to determine lease payments, The remeasurement normally also adjusts the leased asseis.Lease
liabitity and ROL) asset have been separalely presented in the Balance Sheet and lease payments have been classified
as financing cash flows.

Eamings Per Share

Basic earnings per share is computed by dividing the net profit or loss for the period attributable io the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the period The
weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Diluted eamings per share is computed by dividing the net profit or loss for the period attributable to the equity
sharegholders of the Company and weighted average number of equity shares considered for deriving basic eamings per
equity share and also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The dilutive potential equity shares are adjusied for the proceeds receivable had the
equity shares been actually issued at fair value {i.e. the average market value of the outstanding equity shares).




Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

xxii Statement of cash flow
Cash flows are reported using the indirect methad, whereby profit before tax is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or paymenis and item of
income or expenses associated with investing or financing cash flows. The cash flows are segregated into operating,
investing and financing activities.

xxili Cash and cash equivalents
Cash comprises for the purpose of cash flow statement cash on hand and demand deposits with banks. Cash
equivalents are short term balances with a maturity of not exceeding three months, highly liquid investments that are
readily convertible in to known amounts of cash which are subject to insignificant risk of change in value.

xxiv Borrowing Cost
Borrawing Cost include interest and amortization of ancilliary cost incurred. Cost in connection with the borrowing of

funds to the extent not directly related to the acquistion of qualifying assets are charged to the statement of profit and loss
over the tenure of loan. Barrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from the
commencement of activties relating to construction/development of the qualifying asset upto the date of capitalization of
such asset is added to the cost of assets. -

Capitalization of borrowing costs is suspended and charged 1o the statement of Profit and Loss during extended periods

when active development activity on the qualifying assets is interrupted. Interest Income earned on temporary investment
of specific borrawings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalization. All other borrowing costs are recognized in profit or loss in the period which they are incurred.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation {legaf or constructive) as a resulf of past events
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, in
respect of which a reliable estimate can be made of the amount of obligation. Provisions {excluding gratuity and
campensated absences) are determined based on management's estimate required to settle the obligation at the
Balance Sheet date. In case the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects the risks specific to the liability. When discounting is used, the increase in the pravision due to the passage
of ime is recognised as a finance cost. These are reviewed at each Balance Sheet date and adjusted to reflect the
current management estimales.

Contingent liabilities are disclosed in respect of possible abligations that arise from past events, whose existence would
be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the controt of
the Company. A contingent liability also arises, in rare cases, where a liability cannot be recognised because it cannot be
measured reliabiy,

xxvl Critical judgments in applying accounting policies

The following are the critical judgements, apart from those involving estimations that the Management have made in the
process of applying the Company's accounting poiicies and that have the significant effect on the amounts recognized in
the Financial Statements.

(a) Determination of functional currency .. . .,
Rupee ($} in which the company primarily generates and expends cash. Accordingly, the Management has assessed its
functional cumency to be Indian Rupee ($).In case of foreign subsidiaries in United States Doliar, it is converted using the
year end exchange rates.

(b) Evaluation of indicators for impairment of oil and gas assets

The evaluation of applicability of indicators of impairment of assets requires assessment of external factors such as
significant decline in asset's value, significant changes in the technological, market, economic or legal environment,
market interest rafes etc. and internal factors such as obsolescence ar physical damage of an asset, poor economic
performance of the asset etc. which could result in significant change in recoverable amount of the ail and gas assets.
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Oilmax Energy Private Limited

Notes to the Financial statements as at 31 March 2025

WNotedB: Right to use assets

Amtin Lakh

Balance as at 31 March 2025

Accumulated Amortisation
Balance as at 31 March 2023
Amortisation

Expensed Out

Capitalised

Disposals

Balance as at 31 March 2024
Amortisation

Expansed Out

Capitalised

Disposals

Balance as at 31 March 2025

Met carrying value
Bilance as at 31 March 2024

Particulars Buildings Total
1Gmn carrying value

Balance as at 31 March 2023 1,129.88 1,129.88
Addifions 895.56 895.56
Disposals 62267 622.67
|Balance as at 31 March 2024 1,402.76 1,402.76
Additions

Disposals 325.25 325.25

201.13 201.13

1,077.52 1,077.52

466,72 465.72

201.13 201.13

666.85 666.85
179.69 179.69

846.54 846.54

735.91 735.91

Balance as at 31 March 202i

2095|2309

NotelC: Intangible Assets Amt in Lakh
: Computer |Acquisition|

Particulars coftware cost Block Total

Cost or deemed cost (gross carrying amount):

Balance as at 31 March 2023 474,47 6,432.58 6,907.05

Edditions 10.15 - 10.15

Disposals

Balance as at 31 March 2024 484,862 | 6,432.58 6,917.20

Additions 2.48 - 246

Disposals

Balance as at 31 March 2025 437.08 6,432.58 6,919.66

Accumulated Amortisation

|Balance as at 31 March 2022 253.21 597.88 851.19

Imortisgtion charme for the period 68.16 676.28 744.44

Expensad Out 68.16 676.28 744.44

Capitalised . .

Adjustment on acount of disposal .

Balance as at 31 March 2023 321.43 1,274.16 1,695.63

Amortisation chiirge for the peripd 39.66 443.01 482.67

Expansad Out 3966 443.01 482.867

Capitalised

Adjustment on acount of disposal

Balance as at 31 March 2024 361.13 1,717.17 2,078.30

Amortission sharge for the poriod 9.72 556.37 566.10

Expensed Out 9.72 556.37 566.10

Capitalised

Adjusimani on acount of disposal

Balance as at 31 March 2025 370.86 2,273.54 2,644.40

Net carrying value z

Baiance as at 31 March 2024 = 4.715.41 4, 838.80

Balance as at 31 March 2025 4 4,159.04 4,275.26
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Oilmax Energy Private Limited

Note3D: Capital Work in Progress (Block)

Notes to the Financial statements as at 31 March 2025
“

Particulars (?a_pmork Total

in Progress
Cost or deemed cost (gross
carrying amount):
Balance as at 31 March 2023 1.263.42 1,263.42
Additions 195.53 195.53
Disposals/Transfer - -
Balance as at 31 March 2024 1,458.95 1.458.95
Additions 2.246.05 2.246.05
Disposals/Transfer - -
Balance as at 31 March 2025 3,705.00 3,705.00
Accumulated impairment Balance . -
as at April 1, 2023
Add: Additions - -
Balance as at March 31, 2024 -
Add; Additions -
Balance as at March 31, 2025 - .
Net Carrying value as at March 3,705.00 3,705.00
31, 2025
Net Carrying value as at March 1.458.95 1,458.95
31, 2024

Capital work in progress ageing schedule

(Capital work in progress | Amount in CWIP FY 2024-25 Total =
lLessthan1 | 1-2years |2-3 years More than
year 3 years
Projects in progress 224605 195.53 x 125 42 3,705.00
Projects tamporarily suspendad — - g4 =1
Total 2,246.05 195.53 - 1,263.42 3,.705.00
(Capital work in progress Amount in CWIP FY 2023-24 Tofal
Less than 1 1-2 years 2-3 years More than
; year 3 years
|Projects in prograss 195.53 193.11 1,070.31 1.458.95
|Projects tempodarily stspended - | - - -
Total 195.53 | - 19311 [  1,070.31 1,458,95

Note: There are no projects which are under suspension. With regard to the above ongoing projects there are no
projecis where completion is overdue or has exceeded the cost as compared to its original plan, and consequent
amendrmanis approved by the Board thereon.
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Nota 4 :  Non-current Investmenis

Amt in Lakhs

. As at As at
Particulars 31 March, 2025 | 31 March. 2024
Investment in equity instruments valued at cost,unquated, fully paid up |
(All at face value of Rs. 10 each unless stated otherwise)
In foreign subsidiaries
Qilmax Energy International Pte. Lid {Face Value SGD 1) 045 0.45
In Indian subsidiaries
Asian Energy Services Lirmited {quoted) 16,694.63 12,423,238
Corperate Guarantee on behalf of AESL 94 15 30.24
Investment in share warrant of Asian Energy Limited ™ - 1,067.91
Investment in shares of Anirit Agritech Pyt Ltd (Formerly Anirit urban Agrofoods Pvt Lid) 1,500.35 .
Investment in shares of Anirit Ventures Limited { Formerly Known as Flora Textiles Ltd) 159.93 .
18.449.50 13.521.88
Investment in CMMIPL 211
132000 Equity share of CMMIPL of face value 10 each {Fair Value as on Mar 2024 is Rs 1.6 per share)
investment in shares of EFC (1) Ltd 351.38
Stratum Energy Group Ltd 1,690.23 1,690.23
{40,40,541 Equity share of Face Valug USD 0 01 Each)
Provision for Dimunilion of Invest-Siratum {1.690,23) {1,690.23)
Omkar Natural Resources Pwt, Ltd 78196 781.96
Omkar and Realtor Developer Private Limited (Margin for ORDPL Share Option) 938,95 83B.95
Less : Provision for dimunition {1.620 91) (1,620.91)
Total Non-current Investments 1844950 | 13.875.38
As at As at
) 31 March, 2025 | 31 March, 2024 |
Aggregate amount of quoted investments 16,694.63 12,423.38
Market value of quoted investments 73,352.40 64,653.34
Aggregate amount of unguoted investiments 1.754.87 1.452.00
** Pending cagilal comruimant on account of subsribtion of share warrant ©f sutwdiiry company
Note 4.1 Detailed list of non-current investments
Face value of Rs 10 ssan wmass otherwise stated
Ag at As at
Particulars 31 March, 2025 _L 31 March, 2024 |
Nos Amount Nos Amount 1
Investments valued at Cost, fully paid up |
Unquoted
Qilmax Energy Intemational Pte Ltd. 1000 0.45 1,000 0.45
Anirit Agritech Pvt Lid (Formerly Anirit urban Agrofoods 2,04,88 585 1,500.35 =
Quoted
Agian Energy Services Limited. 2,72,38,172 16,69463 | 2,36,88,172 12,423.38
Anirit Ventures Limited { Formerly Known as Flora
Textiles Ltd) 3331800 159.93 -
I_T&lal non-current investments 5.10,39,857 18.355.35 2.38.89.172 12,423 83
Note 5 : Deposit under site restoration fund
Amt in Lakhs
As at As at
Particulars 31 March, 2025 | 31 March, 2024
Site restoration deposit with bank with maturity period in excess of 12 months 36 36 518
Total = 36.36 5.18

Note: The above amount has been deposited with bank and can be withdrawn for the purposes of site restoration pursuant fo an abandonment,
plan agreed with the Govemmment of India Therefore, this amount is considered as restricted cash and not considered as 'Cash and cash

equivalents'
Note §:  Loans and Advances
(Unmocuirmg. considered goad) At in Lk
| 2 As at As at
Particul
|Particulars 21 March. 2025 | 31 March, 2024
Loans to Subsidiaries
Considered Good 1.061.25 178.08
1,0681.25 178 08
Loan to Related Partly 8,955.87
Qther parties 15.00
Provision for bad & doubtful debts {11.00)
. A 8.959 87
Total Loans and Advances /;’g;,_f e b e 1.061.25 | 9,137.94
xa.

M



Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Mobe 7 :  Dther financial assets Aml in Lakha
. As at As at
LT 31 March, 2025 | 31 March, 2024
Non current portion disclosed under non current (batance matarity more fhan 12 months) 3B5.57 654.04
Sacurity deposits 80.87 91.47
Total Othor Finangial Assats 446.44 745.51
Note 8 : Income tax assets (net)
al Amounts recognied (o Statement of Prafit and Less Amtin Lakhs
Particulars 2024-25 i 2023-24
Current tax expense (A}
Current year 978.50 535.00
Deferred tax expense {B}
Origination and reversal of temporary differences 207.77 994
Tax expense reognised in the income statamant [A«E) 1.136.26 544.94 |
{b) Amounts recognised in other comprehensive income
Particulars 2024-25 2023-24
Before tax Tax {(expense) Net of tax Before tax Tax {(expense) [Net of tax
benefit benefit
Itemns that will not be
reclassified to profit or loss
Remeasurements of post {4.19) 1.05 {3.14) (44.45) 11.19 {33.27)
employment benefit obligations
{4.19) 1.05 i3.14) 144.45% 11.18 13327
{c) Reconciliation of effective tax rate
Particulars 2024-25 | 2023-24
|
Profit { {Loss) before tax 6,045.42 2,184.21
Tmx using the Company's domestic tax rate (Current year 25 17 % and Previous Year 25.17%) 1,521.63 549.77 |
Tax effect of :
Shortf{Excess) provision of earlier years -
Temporary differences (335.37) {4.82}
Effect of curent year losses for which deferred tax asset is recognised -
Tax expense as per Statement of Profit & Loss 1,186.26 544.94
| Effective tax rate | 19.62% 24.95%
{d) income tax assets {nat}
Amt in Lakhs
. As at As at
Partculara 31 March, 2025 | 31 March, 2024
Advance tax s TEE [nat of provision) 90.16 £66.81
Total Income tax assets 90.16 66.81
Mot @ : Defermed tax asset (1af) Amt in Ll
: As at As at
pocticiiars 31 March. 2025 | 31 March, 2024
Tax effect of items constituting deferred tax assets/ {Liabilities}
Excess of baok depreciation over depreciation as per the Income-tax Act, 1961 (1,582.53) {1.061.48)
On financial liabilities measured at amortised cost 456.17 136.87
Provision for expected credit loss on financial assets - 13.47
Provision for diminution in investments 83335 83341
on defined benefit obligation 41,96 3298
Financial instruments carried at FVTPL {16 23) (14,79}
Mot Deterrod tax wusaliliabilibg | {267.29) {59.52)
Note 10 : Other Non - current ssss=is &mt in Lakhs
. As at As at 1
frarticulars 31 March_2025 | 31 March, 2024
Prepaid expense 13879 .
Advance deposit for purchase of warehouse 400.00
{ Tatal Othar Non - current ussets 138.79 400.00
Note 11 : Inventories [Eail or NRV whichever is Lower Amt in Lakhs
As at As at
Particulars 31 March, 2025 | 31 March, 2024
m i |
Finished Goods = = v
Condensate . R 3494 2717
Production St and Bpares P - 4 50
Tatal Invaniories i ] 39.44 27.17
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Olimax Energy Private Limnited

Notes to the Ind AS financial statements as at 31 March 2025

Mote 12 :  Current imvestmTiis Ami In Lakhs
e As at As at
No. of No. of
Particulars sharesiunits | 31 March, 2025 sharesfunits | 31 March, 2024
mmrﬁaﬁmmw paid up, URIEER
lotieruine stated
Investments in Equity Shares (Quoted)
Investmant in mutual funds (Quoted)
Aditya Bira SL Money Manager Fund Reg (G) 1,12,692.79 408.86
Bandhan Money Manager Fund Reg (G) 6,00,053.29 237.33 1,09,251.13 40,22
HDFC Money Market Fund (G} 5,940.62 333.18
ICICI Pru Money Market Fund Reg (G} 95,310.03 354.80
Kotak Money Market Scheme - Growth 7,020.64 308 15
Kotak Money Market Fund Reg (G} 2,278.61 100.57
Nippon India Money Markst Fund (G} 8,526.37 347.10
Tata Money Market Fund (G) 5.723.44 265.14 3,907.21 167.95
Invesco Indiz Money Market Fund - Growth 8,831.29 264.05 2,103 86 58.56
TATA Liquid Fund Reguiar Plan - Growth - RNB 12,403.25 50175
TATA Equity Plus Absoulte Retum Fund 19,999.00 211.60 19,999.00 203 31
L 8.78.699.31 3.333.51 1.35.261.21 470.04
Total Current iirvestmontn 8.78.699.31 3.333.51 1 .3_5.261 .21 470.04
As at Az at
particiiae 31 March, 2025 | 31 March, 2024
Aggregate amount of quoted investments anad market value thereof 3,333.51 470.04
Mogragatas amount of ungquoted investments : ;
Hode 13 :  Trade recelvabilos Amiin Lakhs
: As at As at
rarticulars . 31 March. 2025 | 31 March, 2024
Trade Receivables coraieimd good - Unsacured 247 90 107.33
247 .90 107.33
Total Tmde meelvables 247.90 | 107.33

The Group eniers into long-term crude oil and gas sales arrangement with its customers. The average credit period on sale of products is varying
from 0-15 days. No interest is charged on trade receivables for the first 15 days from the date of the invoice. Accordingly, the Group assess tha
impairment loss on dues from the customers on facts and circumstances relevant to each transaction Usually, the Group collects all its
receivables from its customers within 15 days The Group has less credit risk due to the fact that the Company has significant receivables from
customers which are reputed and creditworthy public-sector undertakings (PSUs),

Note 11,11 Agring of Trade Rucelvahieg
2024-25 |

Outstanding for Tallowing periods fram due datu of payment

Particulars B

Less than 6
months

| & months -1

year

1-2 years

2-3 years

More than 3
vears

(i) Undisputed Trad suavsiies 233.82

14.09

aond
{i} Ureimpised Linbiliea Trade

sBcEivEbiag - sonaitet goog

(iii) Undisputed Trade receivables
~=which have significant increase
in credit risk

i) Uniisputed Trade
Haosivs - Enpaires

{v) Disputed Trade Recayvables-
leprrgidered paod

{vi) Disputed Trade Receivables —
wineh have significant increase in
credit risk

{wl] Cesputed Trade Recswabiiss

= il e
Less: Allowance for expected
credit loss

Less: Allowance for credit
impairment

Total Trade Raceivables 233.82

] BT

Lil [SEH]

\\;'!:U.
MEEIRAL
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Gilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

202324 Outatanding for follawing penodn from dis dats of paymont
Not Due Lesgs than 6 6 months - 1 More than 3
Particulars months b= 1-2 years 2-3 years e
{11 Uncspated Trads receivables 94.42 12.90 = X
|~ Consitaned good :
(i) Undisputed Unbilled Trade - = x
receivables — conskdered aood
{iiiy Undisputed Trade receivables
—which have significant increase . - - -
in credit nsk
{iv) Uindispuited Trada =
(v} Dspgrded Trade Receivableg— = - . =
(i) Disputed Trade Receivables —
which have significant increase in : ’ - .
credit risk
{vii} Disputed Trade Receivables
- credit imoaired
Less: Allowance for expected
credit [oss
Less: Allowance for credit i . =
impaiment
Total Trade Receivables 94.42 12.90 = - - |
44 ; Fiandd cash wilEmin At in Lakin
. As at Asg at
narticulars 31 March, 2025 | 31 March, 2024
Balances with banks
- In Current accounts 84.76 375.94
Cash in hand 13.62 13.43
Bank Demird -Maturdy < 3 months 516.30 864.20 |
Total Cash and cash arulvalents 614.69 1.253.58 |
Note 14B :  Oihas bank balancy Amt in Lakihg
As at Ag at
Particulars 31 March, 2025 | 31 March, 2024
Cingiral Maturity 3 to 12 months 1322 127 50
Cinginal Maturity more than 12 months 73.64 25.08
Less : Non current portion disclosed under non current (balance maturity more than 12 months} {40.42) (25.15)
Original Maturity from 0 upto 12 manths 902.1 1,362 20
Original Maturity more than 12 menths 546.40 646.40
Lisge Moo clirant ioen discingad urdar noe cusen (hatrce matunly man itas 12 monbhe) [F25 18, &
Total other bmink halancs 1.259.70 150014
Note 15 ©  Laans and Advances Amt i Lakhs
As at As at
IParticuIars 31 March, 2025 | 31 March, 2024
Loan given
Other parties Considered Good 808.92 244.80
Cther parties Considered Doubtfull 1500
Prowiien for bad & dgutihil detis (15 00 *
Total Loans and Advarnces 808.92 244 80
_Mote 16 :  Other linancial assois Amt in Lakhs
As at As at
Particulfars 31 March, 2025 | 31 March, 2024
i
| Interest Accrued on Fixed Deposit 16.92 21.44
Amount receivable against sale of Paticipating interest in Block - 557
Margin Money deposit 0.06
| Tetal Othar financial argaln 15.92 27.08

e il |I ¥ . L I| I\.|.I .-.I 1
B wioma
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Qilmax Energy Private Limited

Notes to the Ind AS financlal statements as at 31 March 2025

Kate 17 : Other current assets Amt in Lakhs
As at As at |
Particulars 31 March, 2025 | 31 March, 2024
Prapald rent - Ind AS adj - 14317
Other receivables 188.37 452,61
Advance to Employee 4423 1.50
Advance to Suppliers 123.73 £68.91
Excess Royalty Paid + 460.18
Reazeivatis from JV Partner 505.13 70.83
Total Other curreni assats 861.46 1.207.21
Mote 18 : Equity Share capital Amt in Lakhs
As at As at
aaniculars 31 March, 2025 | 31 March, 2024
Authorised
£.000,000 (31 March 2024: 6,000,000) squity shares of Rs 10 each 600.00 600.00
Issued, subscribed and paid-up
56,97.244 (31 March, 2023; 56,97,244) equity shares of Rs 10 each 569.72 569.72
§69.72 58072

Reconcillation of number of shares ouistanding:

Shares at the beginning of the year
Shares at the ending of the year

As at 31 March. 2025 As at 31 March. 2024
Number Amount Number Amount

56,97 244 569.72 56,97,244 569.72

56,97 244 569.72 56,97,244 569.72

Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. In respect of every equity share (whether fully paid or partly paid), voting rights andor dividend
shall be the same proportion as the paid up capital on such equity share bears to the total paid up equity share capital of the Company

Failure to pay any amount called up on shares may lead to forfeiture of the shares

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assels of the Company, remaining after
distribution of all preferential amounts in proportion of the paid up share bears to the total paid up equity share capital of the Company

Note 18.1: Detalls of shareholders hoiding more than 5% of shares

As at 31 March, 2025 As at 31 March, 2024
. % to total J
RS Number shares in the Number o to t:tal il
class in the class

Equity shares of Rs. 10 each held by -

Ritu Garg 23,76,027.00 41.70%| 24,33,000.00 42.70%
Omkar Realtors Pvt. Ltd 1,57,177.00 2.76% 3,16,000.00 5.55%
Memphis Realtors Private Limited (Formerly Omkar Realtors & Developers| 3,90,900.00 6.86% 3.90,900.00 | 6.56%
Pwvt. Ltd)

Bright Gold Petroleum Pvt. Lid. 3,16,000.00 5.55% 3,16,000.00 5.55%
Energia Consultancy LLP 7,43,070.00 13.04% 7,43,070.00 13.04%
Krishna Madhav Qil and Gas Limited - 0.00% 5,23,821.00 9.19%
| Asqis Investmest Fund PCC 5,23,821.00 9.19% - 0%
Note 18.2: Shareholding of Promoters and its group

As at 31 March, 2025 As at 31 March, 2024
|%oftotal |

Promoter name No.of Shares  |% of total shares |No. of Shares |shares |% change

Ritu Garg 23,76,027 41.70% 24,33,000 42 70% {0.01)

Kapil Garg 1,66,557 2.92% 2,05,000 3.60% {0.01)

Bright Gold Petroleum Pwvt Lid 3,168,000 5.55% 3,16,000 5.55% -

Energia Consultancy LLP 7.43,070 13.04% 743,070 13.04% -

Solagon Energy Guidance LLP 56,973 1.00% . . 0o

Suncrest Urja Consultants LLP 56.973 1.00% = | i

|
Lk
Ao
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Oilmax Energy Private Lirited
Notes to the Ind AS financial statements as at 31 March 2025

Movement in Equity Share Capitai

_1} Current Reponing Poriod FY 2024-2025

Changesin  |Balance at
Changes in Equity |Restated balance |equity share |the end of the
Share Capital due |at the beginning |capital during [current
Balance at the beginning of the to prior period of the current the current reporting
current reporting period @ITors reporting period |year period
569.72 | - | 569.72

_ 2} Provious reporting perad

anges mn palance at
Changes In Equity | Restated balance |equity share [the end of the
Share Capital due |at the beginning |capital during |previous
Balance at the beginning of the |to prior period of the previous  (the current reporting
Previous reporting period errors reporting period |vear period —
568.72 - . 569.72

r_Tohl

Note18.3: Share Capital & Premium
FY 202425

Changes in Balancs at
Changes in Equity Restated balance |equity share [the and of the
Share Capital due |at the beginning |capital during |current
Balance at the beginning of the |io prior period of the current the current reporting
current reporting period BiTOE reporting period |year | period
569.72 [NA 3 o | 569.72

FY 2023-24

|
| Changes in Balance at

Changes in Equity |Restated balance |equity share |the end of the
Share Capital due |at the beginning |capital during |previous
Balance at the beginning of the |to prior period of the previous  |the current raporting

Previous reporting period RITOIS \reporting period |year \period
| 569.72 INA | = 569.72
_Moto 18 : Other eguity Amt in Lakhs
As at As at
paricuier & 31 March, 2025 | 31 March, 2024
Securities premium account
As at commencement of the year 21,325.59 21,325.59
Add : Addition During the year
As at the end of the year 21,325.69 21.325.59
General reserve
At the commencement of the year 105.29 105.29
Add: Transfer of deemend Dividend to General Reserve {66.51)
As at the end of the year 38.78 105.28
Retained Earnings
At the commencement of the year 223072 600.45
Add: Profit’/{Loss) for the year 4.859.16 1.639.27
As at the end of the year 7.098.88 | 2,239.72
Share based payment reserve
At the commencement of the year :
Add: Share based payment expense | 10.06 | ‘
As at the end of the year S 10.06 | .
Deemed Dividend of CCD
At the commencement of the year (66.51) {66.51)
Add: Transfer of deemend Dividend io General Reserve | 66.51
As at the end of the year | {0.00) [65.51]1"
Other Comprehensive Income
At the commencement of the year (6.97) 26.30
Add. Remeasurements of post employment benefit obligations (3327)
As at the end of the year {6.97) {6.97)
_ 28,465.33 23.597.12

(RN Wi
Wi 164 | I
MUMEAL %




Oilmax Energy Private Limited
Notas to the Ind AS financial statements as at 31 March 2025
Haturm I

Securities premium reserve
Securities Premium is credited when shares are issued at premium including non-cash transaction. This reserve is utilised in accordance with the

specific provisions of the Companies Act 2013.

General Reserves

The general reserve is used from time to time to transfer profits from retained eamings for appropriation purposes. As the general reserve is
created by a transfer from one component of equity to another and is not an item of other comprehensive income, items included in general
reserve will not be reclassified subsequently to profit and loss. This reserve is utilised in aceordance with the specific provisions of the Companies

Act 2013.

Retained earnings
Retained earnings are the profits that the Company has eamed till date, less any transfers to general reserve, dividends or other distributions paid

to shareholders, if any.

Share based payment reserve
The Company offers ESOP, under which options to subscribe for the Company’s share have been granted to certain elegible smployees and
senior management of Oilmax Energy Private Limited and its subsidiaries. The share based payment reserve is used to recognise the value of

equity settled share based payments provided as part of the ESOP scheme.

Remeasurements of Net Defined Benefit Plans:
Differences between the interest income on plan assets and the return actually achieved, and any changes in the liabilities over the year due to
changes in actuarial assumptions or experience adjustments within the plans, are recognised in ‘Other comprehensive income’ and subsequently

not reclassified to the Statement of Profit and Loss.

Note 20 : Barrowings Amit in Lakhs
| As at As at
Particulars 31 March, 2025 | 31 March, 2024
Secured: o
Long Term
Loan from Bank 1.536.73 594.50
1,536.73 | 594.50
| Short term . |
Cheques overdrawn 14717 .
Loan from directors and relatives 1,391.00
Current Maturities of Loan from Bank 1.057.77 | 1,526.49
1,204.94 2.917.49
2.741.87 3.511.99

| Total Barrawings

i) Term Loans from Indusind Bank carrying interest rate of 9.5% p.a. The instalments are paid on monthly basis for the period of 24 months. The
tenure of loan is 24 months.Company may repay the loan anytime before 24 months and the loan is secured by primary security of current assets
{Exclusive Charge on entire current asset and movable fixed asset of the company present or future and collateral security on the property of Unit
No-1, Gr. Floor, Omkar Esquare, Chunnabhatti Signal, Eastern Express Highway, Sion East Mumbai- 400022,

ii) During the year company has borrawed ioan from katak bank camying interest rale of 8.5% p.a The installments to be gaid on manthly bazis for
the period of 84 months. The laan is decued by axclusive change an Ermovable preperty &t commarcial office located at unit No. & 102 | Ground
Floor, Runwal & Omkar £ Square, Chunnabhatli Signal, Eastorn Express Highway Sion, Mumba-400022 awned by olimax énergy private Lim(led

{iii) The quarterly returns/statements of current asseis filed by the Company with bank is in agreement with the books of accounts for all the
quarters except for following instance.
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Ollmax Energy Private Limited

Agzet offered as
Security

Debtors INR

Notes o the Ind AS financlal sints as al 31 March 2025
Quarter L Mamaof Bank | _n par Slock Stanimants |
Nature of Current

Operational

Operational

in Lakhs
{Excluding
Group)

INR in Lakhs
{Excluding

Craditors)

Croditors

Group

L Dataas g

Operattonal
Debtors INR In
Lakhs
{Excluding
Group)

Ar ook
Creditors INRin

Group Creditors)

Books

Difference *

Qperational

Lakha
(Excluding

Debtors INR in

Operationa)

Lakhs
{Excluding
Group)

Creditars INR In
Lakhs (Excluding
Group Creditors)

Operational

Jun-24

Indusind Bank

Lien on Current
Asset exclusive
charge on entire
current asset and
moveable fixed
assel of lhe
company present

of future

391 95

333.03

88.65

58.92

Sep-24

Indusind Bank

Lien on Current
Aszet exclushe
charge on entire
current assel and
maoveable fixed
asset of the
company present
or fulure

34 15

48 44)

(45 44}

79.80

(2.00)

Dec-24

Indusind EBank

Lien on Current
Assel exclusive
charge on entire
current asset and
moveabls fixed
assel of the
company present
or fi

Indusind Bank

e

Liam on
Assel exclusive
charge on enlire
current asset and
moveabl fixed
nns of the
eahpany present

Y 25y

6077

(61 84}

62.77

0.59

(200}

82,68

(2 79)

5218

2 79)

0.50

- dep 8L
* The etinreeces are due to submiasion being made fass provisional financial dar=iitem fry (he Company

Name of Bank

Nature of Current
Asset offered as

A e

Difference *

o Siwi

Data a3 per bool

Operational

Operational

Operational

Operational

Security

Debtors INR
in Lakhs

{Exciuding
Group)

{Excluding

Creditors
INR: in Lakhs

Group
Creditors)

Debtors INR in

Creditors INR in

Lakhs
{Exctuding |
Graoup)

Lakhs

Group Creditors)

{Excluding

|
|
Operational |
Debtors INR in |
Lakhs
{Excluding
Group)

Operational

Credilors INR in
Lakhs (Excluding

Group Credilors) |

Jun-23

Indusind Bank

Lien on Curren|
Asset exclusive
charge on enlire
current assel and
maveable fixed
asset of the
company present
or future

—

7504

134 53

393 95

134 52

(318.91)

Sep-23

Indusind Bank

Lien on Current
Assel exclusive
charge on entire
currenl asset and
moveakie fived

DCec-23

Indusind Bank

_Lor future:
[Liny on Cimrery

asset of the
company present

448 48

200 56

441 58

200 56

690

{0 00)

Aszsel exclusive
charge on entire
current asset and

maoveable fixad
asset of the
EOiTREY present
ar il

1149 56

11016

94 52

Mar-24

Indusind Bank

Ly on Curreni
Asset exclusive
chargs on entire
current assel and
moveable fixed
dupai of Lhe
sampney present

Y fRum 1

129 49

192 69

11291

{iv) Loan laken from directors and their relatives are repayable on demnand and Interest rate is 8% p &

188

192 69

940

16 59

{0 00)

000




Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Note 211 Othes financis! bilithes At in Lakhs
As at Asg at
Particitars 1 March, 2025 | 31 Mareh, 2024 |
Mo - Current
Participating Inierest Consideration payable - Amguri Block 4,199.91 4,690.38
Lease Obligation ’ 183.07 647.20
Advance Corporate Guarantee 28.65 -
4,411.83 5,337.58
Current
Advance from customer against sale of PI . 3,600.00
Payable against capital expenditures - 49 32
Participating Interest Consideration payable - Amguri Block 855.81 810.45
Lease Obligation R4 132 47
935.23 4,592.24
Total Other financial liabilities 534708 4.929.82
Note 22 : Othar mon - curmant liabilities Amt fn Lakhs
As at As at
Particulars 31 March, 2025 | 21 March, 2024
Other Non Current Liabilities 1000 10.00
Taial Other non - current ilsbilitien 10.00 10.04
Hote 33 : Proviglons Amt in Lakhs
Asg at Ag at
Particulars 31 March, 2025 | 31 March, 2024
Provislon for employee benefits :
Gratuity 112.83 109.77
Provision for Decommissiorting of Blocks 1,026.71 903,30
Provision for expenses 72497 120.92
Provision for Capdal Expendiire** 1,698 50
Total Provisiong 3,563.11 1.133.96

The Company estimates provision for decommissioning an par the prncrsies of Ind AS 37 ‘Provisions, Dantinaerd Liabilities and Contingent Assets'
Tor the future decommissioning of oil & gas assels at ihe-=ed of their nennmesic lives. Most of these decammmninhing activities would be In the
future for which the exact requirements that may have to be met when the removal events oceur are uncertain Technologies and costs for
decommissiorting are constantly changing The timing and amounts of future cash flows are subject to significant uncertainty. The economic life of
the oil & gas asssls w eshimassd an the basis of long ferm production profile of the relevant oil & gas asset. The timing and amount of future
expenditures s myvieneod annually, together with rate of inflation for escaiation of current cost estimates and the interest rate used in discounting
*As per terms of Farmout Agreemant, the Farmee ie. Antelopus Ersrgy Prvade Limiod will camry Sellar GaPEX upto 10 Min USD on behalf of the
Farmar i e, Oilmax Energy Private Limited. Further, the Farmee shu e anliizg iar i recoupment of Safsr Capex from monthly revenue of the
field net of royalty, cess, govemment share and opex, on successful lesting upon expiry of two years from date of commercial production of field.
As on 318t Mar 2025, the amount of Seller CAPEX carried by Farmes is Rs 16.98 crore.

totn 24 ©  Trade payabies &l in Lakhs
As at Ag at
Particulars 31 March, 2025 | 31 March, 2024
Total cutstanding dues to micro enterprise and small enforprss 69.30 94,69
Total outstanding dues to creditors other than micro enterprise and small enterprise 918.59 1.22203
Tkl Tracis EIII‘J'-H 987.89 1&16.73

Note 24.1: Ageing of Trade payables:

2024-25 ___Dutstanding for (6/kewing pericds from thue date of papman
Particulars Not Due less than 1 year 1-2 years 2-3 yoars Ho;ee:hr:n : Total
{i) Undisputed MSME 56 12 13 18 68 30
(i) Undisputed Others 492 .48 423 40 264 0.08 918 59
{iii) Disputed dues — MSME | = |
{iv) Disputed dues - Qihers -
Total 548.59 436.58 2,64 0.08 987.89
[ 2023-24 ] Quistand:ng lor following periods lrom due date of payment
Particulars ot Due less than 1 year 1-2 years 2-3 years M°fe;'::n g Total
{1} Undisputed MSME 44 94 45 75 ] - i Ba.Bo
| (3] Uindispnatag Cafvers 1.180.96 41 08 - 1,222 03
fui Crsvilod dues — MSME i ; . -
{fv] Disputed dues - Others = T i 2
| Total 1,225.9% 90.83 1 - . = | 1,316.73

The Company has amounts due to micro and small suppliers registered under the Micro, Small and Medium Enterprises Development Act 2006

(MSMED Act}. as at 31 March 2025
The disclosure pursuant to the said Act is as under
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Ollmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2025

settled, whichever is later

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

Fhaé amoiuind of further infarest remalining dio and payshie swen in the e

Note: Interest has not been ehuirge= by supplier where the payment to them

Tha amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises

The amount of interest due and payable for the period of delay in making payment {which have been paid

anédl ssh

. As at As at
[particurs 31 March, 2025 | 31 March, 2024 |
Tha principal amount and fia imsnes: due thereon remaining Lnpaid to any supplier at the end of asch 69.30 e g0

has either been mads within the agreed pericd or subsequently

hgis 25 ; Other curront Nabiliiles Aml in Lakhs
As at As at |
Particulars 31 March, 2025 | 31 March, 2024
Salary Payable 042 299.77
Cuties and tax payable 182.34 133.32
Expenses Payable 0.38 0.38
Advance Guarantee Income 10.00 .
Advance receivad from JV Partner 362.44
Advnnces from debioms 164.63 19.82
Total Other current liabllities 357.78 815.72
Note 26: Provisions Ami in Lakha
Ag at As at
Particulars 31 March, 2025 | 31 March, 2024
Gratuity. 5379 21.26
Prgzesgeon for Tax 311.11 154.96
Total Provislons 364 89 176.21
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Olimax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 202§

Mate 27 : Revenue from eperatians Arnt in Lakha
Year Ended 31 Year Ended 31
aSTHCIAe March 2025 March 2024
Sales of crude silfcandensaty 2,958.29 3.526.62
Sale of Natural Gas 6,776.26 6,778.64
Saks of Block 3.050.85 1.500.00
Total Revenue from oparationn 12,785.40 11.805.26 |
Daotail of sales. _
Product Year Ended 31 March 2025 Year Ended 31 March
Quantity Amount Quantity Amount
Crude oil / condensate (BBL) 51,202.24 2,958.29 59,204.55 3,526.62
Natural gas (SCM) 2,91,04,808.50 6,776.26 2,41,24,507.15 6,778.64
Total Revenue from. operations 2,91,56.011.74 9.734.56 2.41,83.711.70 10,305.26
Matg 28 : Other income Amt in Lakhs
. Year Ended 31 Year Ended 31
particulase March 2025 March 2024
Interest Income :
Interest Income
- on Loan 331.71 579.43
- on Income Tax refund 6.43 -
- on Fixed depaosit 231.54 182.83
- on financial assets at amortized cost 1.74 745
Corporate Guarantes Income 25.05
Other Income 33.58 2.85
Unrealised Gain On Mutual Funds 64.49 459
Realised Gain On Mutual Funds 189.20 125,37
Gain on Fair Value of Investment Through PL 87.98
_Gain on Tarmanaition af Loase IndAS 42.15 20.05 |
Total Other income 925.89 1.019.54
_Note 29 : Operaling and Share of exponsea fram producing oil and gas block — Amtin Lakhs
Year Ended 31 Year Ended 31
Particulars | March 2025 March 2024
Trammgortdlian and logistics expenses 41.20 TTATT
Consultancy and professional fee 51.80 88.67
Manpower Costs 62.90 $89.99
Sampling, Testing and Processing 1.46 178.97
Insurance - 97.70 115.44
Consumables,E&I,Others 54.59 21964
Operation and Maintenance Expense 986.43 1,322.28
Royatty and Other stalutory Chamges 550.99 J84.07
Total operating and share of sxpanss from preducing oll and gas block | 1.847.08 1.578.62
Note 30 : (increasapDocraass in Stock of Cruds Ol and Condensate Amt in Lakhs
. Year Ended 31 Year Ended 31
farticulars March 2026 March 2024
Invantanas at the end of the year {39.44) {27.17)
Inventories at the beginning of the year {2717} {7.35)
{Increase)/Decrease in inventories {12.27) (19.82)
Net {Increase)/Decrease in inventories {12.27) (19.82)
Total {12.27) 119.82)
Note 31 : Employor benefit oxpanas Amt in Lakhs
Particul Year Ended 31 Year Ended 31
SIECLS March 2025 March 2024
Salaries, wages, inam and allowances 2,700.68 3,199.93
Contribution to provident fund and other funds 60.02 52.38
Gratuity expense 3744 30.09
Staff welfare expenses 64.75 108.29
Share based payment expense
- Equity-settled plans 83.50
Total Employee beneflt axpense 2.945.38 3.390.69
-_. I‘-| ) “ .



Ollmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Share-Based Payment Transaction

Plan-1-The shareholders of the Company, at their meeting held on March 27, 2025 had approved the “Oilmax Energy Private Limited - Employee Stock Option Plan — 2025”
[OEPL EBOF FLAN | 31257 midharaing gran) of rat exseading 3,01,000 siech eplicns to the eligible empioyiEs. The scheme is designed to prowidn lung ferm incentives
for cenuin amployess to elfeer long i sharehclders returm. During the surrer el Ihe Company has granted 71,250 (March 31, 2024: Nil] smploye: stock options
Enmeible Nt squivaln agully uhares to 1he stigble empioyees including thiel of group company pursuant to such scheme. The details of activity under the ESOP
sChamen e guimmansad boow

Plan-2-The shareholders of the Company, at their rmeeting held on March 18, 2024 had approved the "Asian Energy Services Limited- Employee Stock Option Plan — 2024”
[AESL ESOP 20047 aulhodising grant of nol excuading 1,80 208 stack apsons to e aigitie employees. The schenie s designed o phavide iong 1erm incombivaa for certain
empioyeey (o deliver ong trm shareholies relisn Duing B -curmanl waar, the Campany hias granted 180288 asch 11, 2004 NIf) ampioyes stock cifions convertible
nio aguivaien equity shanes to the eligibie employes Ncheding Mol of grobp compary pumuant o seh scherms. The datails of actnly undsr Be ESOP schames are
suminariced below

A. Share Option Plans

PLAN-1 OEPL ESOP PLAN | 2025
Particulars OEPL ESOP PLAN | 2025

Date of approval of scheme by the shareholders | 27th Mar 2025
Options granted 71250
Exercise price per share (INR} 200

Conditions attached:
— i 5 years from the grant date (28
Vesting period IMarch 2025)

The stock options vest based on service period and performance conditions primarily linked to financial metrics.

The expense recognized for employee sarvices received during the year is shown in the following table:

#urit in lakhs
Particulars 31st March 2025

Total expensa ariging from eduitv-settled share- 10.06
OQut of the above ;
'Recognized in statement of profit and loss | — 10.06

Recognized in other equity in relation to stock
options given to Employees Group of Companies

1 year from the grant date

Movements during the year in stock options:

Particulars E 31st March 2025
Outstanding as at March 31, 2024 o
Add: Oplions granted during the vear 71.250

Less: Options lapsed during the vear* -
Less. Options exercised during the year -
Qutstanding as at March 31, 2025 71,250
* Lapsed on account af empiapies resigned without exercrsing

Aggregate number of share options available with Key Management Personnel: {March 31, 2024: Nil).

B Input 1 FY 2024.25
|Exercise price 200
\Fair value per option Rs. 2,800-2,845 {as per franche) |
Grant date 28-Mar-25
N 28-Mar-2026, 28-Mar-2027, 28-Mar-
westing/date 2028, 28-Mar-2029, 28-Mar-2030
Expiry date As per employee service conditions
Dividend vield 0%
Expected price volatility {%} 15.47% (averaae across franches)
Risk-free interest rate (%) 5 3%—6.45%
Expected life of share options (vears) 1-5 years ]
Share price at grant date Rs. 3,000 !
|Model used Black-Scholes Option Pricina Mode!

Expected volatility has been based on an evaluation of the historical volatility of the Company's share price, particularly over the historical period commensurale with the
expected term. The expected term of the instruments has been based on historical experience and general option holder behaviour

ok
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Expiry date and exercise prices of the share options vested and exercisable at the end of the year

As at 31st March 2025
Grant date Expiry date No of options Exercise price
28-Mar-25 As per employee service 71250 200
conditions

PLAN-2 AESL ESOP PLAN 2024
Particulars AESL ESOP 2024
Date of approval of scheme by the shareholders  |16th Mar 2024
Cptions granted 1,80,288.00
Exercise price per share 100
Conditions attached:

. . 1 years from the grant date (25 Jan
Vesting period 2025)

The stock options vest based on service pefiod and performance conditions primarily linked to financial metrics.

The expense recognized for employee services received during the year is shown in the following table:

Particulars 31st March 2025
Total expense arising from equity-settied share-
based payment transactions 73.44

1.0ut of the above : N

Recognized in statement of profit and loss 73.44
Recognized in other equity in relation to stock
opfions given o Employees Group of Companies 1 year from the grant date

Movements during the year in stock options:

Particulars 31st March 2025
Outstanding as at March 31, 2024 B -
Add: Options granted during the year 1.80.288
Less: Options lapsed during the year* -
Less: Options exercised during the year -
Outstanding as at March 31, 2025 1,80,288

* Lapsed on account of employees resigned without exercising

Aggregate number of share options available with Key Management Personnel: {March 31, 2024: Nil).

=

input FY 2024-25
Exercise price 100
Fair valua pear oplion Rs. 228.74
|Grant date 25-Jan-25
Vesting disle 25-Jan-26
Expiry date As per employee service conditions
Dividend vield = 0% —
Expected price volatility {%) 52.01%
Risk-free intarast rate (%) 6.62% |
Expeclad life of share opfions (vears) 1-5 years i
Share price at grant date Rs. 3,14.40
Jac=ieer Black-Scholes Option Pricing Modet

Expected volatility has been based on an evaluation of the historical volatility of the Company’s share price, particularly over the
historical period commensurate with (he expected term. The expected term of the instruments has been based on historical

experience and genaral ogilon Holder bebaviour
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Ollmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2025

Expiry date and exercise prices of the share options vested and exercisable =i the end of the yEar

Total Exceptional items

As at 31st March 2025
Grant date Expiry date No of options Exercise price
25-Jan-25 As per employee service 1,80,288 |100
conditions
Note 32 : Finance cost Amt in Lakhs
. Year Ended 31 Year Ended 31
Particulars March 2025 March 2024
Interest on lease obligation 57.01 75.56
Interest Expense 206.46 270.73
Interest on Unwinding of Decommissioning Cost 79.85 11.34
Interest on Unwinding of Pl Consideration Payable 261.93 283.66
Other Barmowing costs 68.37 146.55
Total Finance Cost £73.61 787.83
Note 33 : Other expengas Amt in Lakhs
= Year Ended 31 Year Ended 31
gl March 2025 March 2024
Legal and professional Charges 157.50 359.04
Lodging and Boarding 85.52 170.30
Rent 8.40 13.71
Repairs and maintenance 19.01 26.51
Rates and taxes 12.23 26.24
Travelling expenses 96.31 97.29
Business promotion expenses 14.47 6.14
Net loss on account of foreign exchange fluctuations 136.98 77.82
Payment to auditors 20.00 20.50
Expenditure for corporate social responsibility £8.00 33.26
Miscallansius sxpenses _ 249.35 164.20
| Total Other expenses 858.78 995.02
Paymant to auditors
Audit Fees : Year Ended 31 Year Ended 31
= March 2025 March 2024
For Statutory Audit (excluding GST) 20.00 19.00
For Cerfificate (excluding GET) 1.50
20.00 20.50
Note 34 : Exceptlional items Amtin Lakhs
. Year Ended 31 Year Ended 31
PO March 2025 March 2024
| _Exceptionai itams” . 1.690.23
| 1,690.23

*Refer Note No 49

Note 35: Earnings per equity share

The amount considered in ascertaining the Company’s earnings per share constitutes the net loss after tax. The number of shares
used in computing basic earnings per share is the weighted average number of shares outstanding during the period. The number
of shares used in computing diluted earnings per share comprises the weighted average number of shares considered for deriving
basic earnings per share and also the weighted average number of shares which could have been issued on conversion of all

dilutive potential shares.

Basic and diluted EPS

Year Ended 31

Particulars Year Ended 31 ]
March 2025 March 2024
Profit computation for basic eamings per share
Net Profit/(Loss) after Tax as per Statement of Profit and Loss attributable to Equity 4,859.16 1,638.27
Weighted average number of equity sharas for EPS com i 56.97 56.97
EPS - Basic and Diluted EPS SEREY B (Nos.) 85.29 28.77
| Face valus per share (Rs} xﬁ-?;m\\_‘% (Re) 10.00 | 10.00

“’"):{?4’ ] 1]
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Qilmax Energy Private Limited
Notes to the Ind AS financial statoments as at 31 March 2025

Note 26 : Related party disclosures as reguired under indian Accounting Standard 24, "Related party disclosures” are glven below:

8| Kemns of aisiec pares @) filars of midtionanip (10 the exten of ranaacions antared e Sang Fm yoar sscopt bor consnl iwislionships where all pates arn)
e

Mame of related party \Nature of rujaiis y
{A) Koy Managerial Personnel

Kapil Garg Director

Anish Garg Diractor

{B] Relatives of Directros

Ritu Garg Relalives of diractors

Aman Garg Relatives of directors

{C )Parties over whom Company has control
Aniiit Ventures Limited { Formarely Known as Flora Textiles i.'EIIIEn.I.hlﬂIN‘H w.ef 27th Sep 2024

Oilmax Energy Intemnational Pte. Lid Wiraly owned Subsidiary

Anirit Agriiech Pvi Lid ity owned Subsidiary w.e f 27th Sep 2024
Agian Energy Services Limited Subsidiary

Ogptimum Oil & Gas Put, Lid. Step down Subsidiary

Asian Qilfield & Energy Services DMCC Step down Subsidiary

AQSL Petroleum Pte. Ltd. Step down Subsidiary

Ivarena il Services Nigeria Ltd. Biep down Subsidiary

Cure Mulfirade Pyt Lid Slug down Subsidiary

Yoddhas Motors Put. Ltd. Camman Director (Mr Anish Garg)

{D) Substantial Shareholder

Rilu Garg

{E JParties over whom promotor has controlinterested

Anirit Emaar Hydroponic Technolagies LLP Parties aver whom promotor has comirolfInterested
Energia Consultancy LLP Baries over whom promotor has controlffnterasted
Solason Energy Guidance LLP FarmEs over whomt promelor has control/interasted
Suncrest Urja Consultants LLP Partigs over whormn promotor has conirol/inlerested
Anirit Agrohub LLB . Parties aver whom promotor has corolfInterested
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Qilmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2025

b} Transactions carriad out with related parties raformad to above, in ordinary coursa of business and balances cutstanding:

Loan Given

ENote:
{[] Rusissenits Company’s s5am of Sspasses in join| wihan at Indrora offieid -

¥ Ywar ended Yoar ended
Putiitnbers JiioleR of Teaneaation 31 March 2025 |31 March 2024
Kapil Garg Director Remunaraticn 1,263.29 1,250.82
Loan received from Director . 124,00
Loan repaid to Director 184 00 .
intarest on loan from Director { Excluding TDS) 4.92 10.57
Purchase of Shares of Anirit Agritech Pt Lid { (Formely 43.61 .
Anirt wiban Agrofoods Pyt Ltd)
Haniah Garg Solary 110,36 117.90
Reimbursement 0.01 123
Loan received from Director 224.00
Loan repaid to Director 224,00 -
Interest on loan from Director { Ecluding TDS } 5958 17 BR
Purchase of Shares of Anirit Agritech Pvt Lid { (Formely 9.16 -
Aniril urban Agrofoods Pyt Lid)
Ritu Garg Loan Received ] 963.00
Loan repaid 983.00 .
Interest on loan { Excfuding TDS ) 26.29 56.45
Purchase of Shares of Anirit Agritech Pyt Ltd { (Formely 37.09
Arsit urban Agrofoods Pyt Ltd)
Aman Garg Salary 103.46 107.72
Reimbursement ] 095
Anirll Emaar Hydroponic Technologies LLP R 47.88
Purchase of Property & 1,782.00
Aniiil Agritach Pvt Ltd (Formely Anirit urban Agrofoods Pyt Lid) Busginess promofion expenses . 2.64
Loan Given 154,00 -
Interest Income 4.09
|
&nirtl Ventures Limited { Formarely Known as Flora Textiles Ltd) Loan Given | 706 18
Interest income 21 45
Aalmn Enerqy Services Limited Amguri Project axpense (including GST) 2.431.54 2.248.61
Interest on overdue payable : 26 15
fnvestment in Shares - 650.54
Investment in Warrants 1,067 81
Sala of participarty interest in 2n Indrora oil field {Incl G55 1,770.00
\Etnting of expense in producing crude oil (Refer note (i) 350.84 31379
below)
Govermment's share in revenue from sale of crude oil 38,85 34.98
{Refer note (i) below)
Purchase of property, plant and equipment including 258.97 566 44
empital work in progress (Refer note (i} below)
Krishna Madhav Oil and Gas Private Limited Leam qiven 141.00 2,847 .50
Repayment Received 9,324.98 .
Interest on Loan 253.45 558 31
Purchase of Shares of Anirit Agritech Pwt Lid ( (Formely 1,410 -
AfAOIER urmn Ao Pt Lig)
|E= Balance Qutstanding ol Related Partles -
| — Year ended Year ended
icul
Particulars | Nature of Transaction 31 March 2025 31 March 2024
Kapil Garg Laan from Director - 164.00
Remuneration/incentive Payable 445 15 -
Amah Garg Loan from Director 22400
Ritu Garg Loan 983.00
Asian Energy Services Limited Trade Payables B&0.50 1,130 86
Trade Receivable 469.09 70.83
Corporate Gurantees given 7.000 0O 7.000 00
#nifdl Ventures Limited ( Formarely Known as Flora Textiles Ltd) Loan Given 72549
fumictl Agritech Pyt Ltd {Formely Apirit urban Agrofoods Pyt Lid) Loan Given 158.68
Chengs Enerqy International Pte Limited Loan Given | 175.08 I 178.08
fniakng Madhav Qil and Gas Private Limited B.855.57

4 G -

196




Olimax Energy Private Limited
Notes to the Ind AS financlal statements as at 31 March 2025

Note 37 : Contingent liabilities disclosures as required under Indian Accounti
“Provisions,Contingent Liabilities and Contingent Assets” are given below:

(A) Details of Gurantees

ng Standard 37,

Amt in Lakhs
Nl Year ended Year ended
31 March 2025 | 31 March 2024
Bank Guarantee 2,536 3,969
Corporate Gurantee 7.000 7.000 |

Note 38 : Ind AS 116 - Leases

The Company has taken office premises on operating lease. The Company has entered into a leave and license
agreement for using of its office premises for 5 year w.e.f. 01st Jun 2023 to 31st May 2026, with an option to renew

the lease after this period.

Following are the changes in the carrying value of right of use assets for the year ended 31 March, 2025:

- Amtin Lakhs
e Year ended Year ended
31 March 2025 | 31 March 2024
Balances at the beginning of the year 735.91 664,16
Additions - 895.56
Deletion (325.25) (622.87)
Depreciation during the vear (179.69) {201.13)
Balances at the and of the year 230.98 735.91
The fofiowing is ke bréak-un of current and non-curranl sass
Particulars Year ended Year ended
31 March 2025 | 31 March 2024
Current lease liabilities 79.41 13247
Non-Current lease liabilities 183.07 647.20
262.48 779.67
The foliewing 1§ the mevemant i iesse Ssbities durng fhe yaar ended 31 March, 2025
Particulars Year ended Year ended
31 March 2025 | 31 March 2024 |
Balances at the beginning of the year 779.67 679.85
Finance cost accrued during the period 57.01 75.56
Addition during year - 300.86
Deletion (357.70) (103.80)
Payment of lease liabilities {216.50) {172.80)
Total 262.48 779.67
The table below provides details regarding the contractual maturities of lease liabilities as at 31 March, 2025 on an
Andiscountad basis
Particulars Year ended Year ended
31 March 2025 | 31 March 2024
- Less than cne year 93.67 207.21
- Later than ane year but not later than five years 201 62 708 83
- Later than five years =
295.29 916.04

Note:- Subsequent to balancesheet date the above lease asset has been acquired

by the company

Note 39 : Segment Reporting as required under Indian Accounting Standard 108, “Operating Segments” :

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
Decision Maker ("CODM") of the Company. The CODM, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the Director of the Company The Compeny operates
only in one Business Segment i.e. Oil & Gas activities and other ancillary activities ", hence
reportabie Segments as per Ind AS 108 "Operating Segments”

X4 X
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Note 40 : Disclosure relating to employee benefits as per Ind AS 19 ‘Employee Benefits'

A Defined benefit obligations - Gratuity (Non Funded)
The gratuity plan is governed by the Payment of Gratuity Act, 1972 under which an employee who
has completed five years of service is entitled to specific benefits. The level of benefits provided
depends on the member's length of service and salary at retirement age.

Amt in Lakh
Particulars Year ended Year ended
31 March, 2025 | 31 March, 2024
a)|Changes In defined benefit obligations
Present value of obligation as at the beginning of the year
Defined Benefit Obligation (“PBO”) at the beginning of the year 131.02 59.58
Current Service cost 30.60 26.96
Past Service Cost including curtailment Gains/Losses -
Interest cost 9.28 4.38
Benefit paid . (4.35)
Actuzrial (gains)/losses on obligations - due to change in
financial assumptions 1.48 279
Actuarial (gains)/losses on obligations - due to experience (0.60) 41.66
Acluarial (gains)/losses on obligations - due to Demographic
Assumplion (5.08) -
Present value of obligation as at the end of the year 166.71 131.02
b} Expenses recognised in the Statement of Profit and Loss |
Total service cost 30.60 26.96
Net Interest cost 9.28 4.38
39.88 31.35
c){Remeasurement {gains)/ losses recognised in OCI
Actuarial (gains)/losses on obligations - due to change in 1.48 279
financial assumptions
Actuarial (gains)/losses on obligations - due to experience (0.60) 41.66
Actuarial (gains)/losses on obligations - due to Demographic
Assumption (5.08) .
Total L {4.19) 44.45
d)|Amount recognised in the balance sheet
Present value of obligations as at year end 166.71 131.02
Fair value of plan assets as at year end -
Net Asset/(liability) recognised {166.71) (131.02)
e}|Actuarial assumptions 31-Mar-25 31-Mar-24
Discount rate 6.99% p.a. 7.08% p.a.
Normal retirement age (in years) 60 60
Salary escalation rate (% p.a.) * 10% p.a. 10% p.a.
Aftrition rate
Uptc 30 Years 11% 2%
From 31 to 44 Years 6% 2%
Above 44 Years 3% 2%
Indian assured  |Indian assured
. lives mortality lives mortality
Mortality rate {2006-08) (2006-08)
L.nrtimate {utimate
The estimates of future salary increases, considered in actuarial valuation, take account of inflation,
seniority, promotion and other relevant factors, such as supply and demand in the employment
Imarket e

Mo s
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Oilmax Energy Private Limited

Notes to the Ind AS financial statements as at 31 March 2025

f) Quantities sensitivity analysis for significant assumption is as below:

Particulars 31-Mar-25 | 31-Mar-24
0.5% Increase

i. Discount rate {5.95) (5.51)

ii. Salary escalation rate - over a long-term 3.93 4.04
0 5% Decrease

i. Discount rate 6.51 6.09

ii._Salary escalation rate - over a long-tarm [3.74) (3.71)

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used
for the valuation of the defined benefit obligation, keeping all other actuarial assumplions constant.

B Current/ non-current classification

Particulars 31-Mar-25 31-Mar-24

Gratuity

Current 53.79 21.26

Non-current 112.93 109.77
166.71 131.02

C Deflned contribution plan

The Company makes contribution towards provident fund to a defined contribution retirement plan for

qualifying employees.

The Company has recagnised the following amounts in the statement of profit and loss for the vear:

Particulars 31-Mar-25 31-Mar-24 |
Contribution to provident funds : -]
D Assets/Liabilities
As on 31-Mar-25 31-Mar-24 31-Mar-23 31-Mar-22
Planned Benefit Obligation 166.71 131.02 59.68 39.68
Plan Assets - - - -
Net Assets/ (Liability) {166.71) (131.02) (59.58) (39.68)
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Nate 41 : Fair Value Measurement

The following table shows the carrying amounts and fair values 'of financial assets and financial liabilities, including their Jevels in the fair value hierarchy. It
does not include fair value information for financial assets and financial ffabilifies if the carmying amount is a reasonable approximation of fair value.

Carrying amount | == Fair value
T Aar o6 Levei T - LV Z - Level 5 - —_
Note Amortised | Quoted price| Significant | Significant
FvTPL FvTocl Cost in active observable |unobservab
rnackets innate Iz innut
Financial assets
Investiments 4&10 3,333.51 : 18,449.50 - 3,333 51 : 3,333.51
Loans and Advances 5813 - L 1.870.16 - : L -
Trade receivables T E . 247.90 - ¥ - -
Deposit under Site Restoration Fund . . 36.36
Cash and cash equivalents 13A L E 814,69 . L + E
Other Bank Balance . - 1,269.70
Qther financial assets 8& 14 C - 462 38 - : = =
3,333.51 - 22,850.67 L | 3,333.51 . 1,333 54
Financial liabilities
Borrowings 19 - - 2, 741,67 - - . -
Trade payables 19 E . 987.89 . ' E
Other financial liabilities 20 - - 5.347.06 — - . -
. . 9.076.62 . . w | "
" Amt in Laki
Carrying amount | Falr value |
1 T T
| Level 1 - Lovel 2 - Level 3 -
31-Mar-24 Note . Amortised | Quoted price| Significant | Significant Total
AL Al Cost In active obzervable |unobservab
markets inputs le inputs
Financial assets
| Investments 4810 470 04 13,875 38 470.04 470.04
Loans and Advances 5813 . - 9,382.75 - . - |
Trade receivables 12 B - 107 33 . - . -
Deposit under Site Restoration Furd 5.18 1
Cash and cash equivalents 134 - 1,254 - | = s
Other Bank Balance 1,508
Other financial assets 5&14 - 2 773 - - - -
470.04 = 26.904.94 - 470.04 - 470.04 |
Financial liabilides
Baorowings 19 E 351199 E
Trade payables 23 : E 1,316.73 E - . -
Other financial liabilities 20 = | : 9.929.82 = C -
- | - 14.758.64 _- = - -
i

B} Measurement of falr values
The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair valuas for financial instruments measured at fair value in the
balance sheet, as well as the significant unobservable inputs used.

Financial imntiaments maasumid ui fair value lveugh profe o loss - -
Tt relatinnallp Boteaun algmies
Significant unobservable unobservable inputs and fair value
Type Valuation Tezhalgue npuia TN ELrTmEn
Investment in mutual funds The fair values of investmenis in Not Applicable Not Applicable

mutual fund units is based on the net
asset value ("NAV") as stated by the
issuer of these mutual fund wnits in
the published statements as at
Balance Sheet date NAV represents
the price at which the issuer will issue
further units of mutual fund and the
price at which the issuers will redeem

N TELIT NN R s

Fair valus of Options Discounted cash flows: The valuation Not Applicable Not Applicable
model considers the present value of
expecied payment, discounted using a

risk-adjusied discount rate Pl .
ST S

e Wiprgy
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Oilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Note 42 ; Financiat risk management objectives and policies

The Company's activities expose It to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus is to foresee the
unpredictability of financial markets and seek to minimize potential adverse effects on its financial performancs.

Market risk

Market risk is the rigk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises three types of risk: interest rate rigk, cumency risk and commadity risk. Major financlal instruments affocted by market risk
includes loans and borrowings.

Intarest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interast
rates. Since the Company has insionificant interest bearina bomowinas. the exoosure to risk of chanaes iin market intgrest rates is minimal.

Foraign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange

Commodity risk
The Company is exposed to volatility in the oil and gas prices since the Company does not undertake any oil price hedge. The impact of a

Crodit risk
Credit risk refers to the risk of default on its obligation by the counlerparty resulting in a financial loss. The maximum exposure of the financial

asgets are contributed by loans & advances, trade and other receivables, cash and cash equivalents and security deposits.

Trade and other receivablas
The Company extends credit to customers in normal course of business. The Company considers factors such as credit track record in the

market and past deaiings for extension of credit to customers. To manage credit risk, the Company perodically assesses the financial reliability
of the customer, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of
accounts receivables. Outstanding customer receivables are regularly monitored to make an assessment of recoverability. Receivables are
provided as doubtful / written off, when there is no reasonable expectation of recovery. Where receivables have been provided / written off, the
Company continues regular follow up.engage with the customers, legat options ¢ any other remedies avaitable with the objective of recovering
these outstandings.The Company is not exposed to concentration of credit risk to any one single customer since services are provided to vast
specturm. The Company also takes security deposits, advances , post dated cheques etc from its customers, which mitigate the credit risk to
an extent.

Exposure to credit risk
The allowance for impairment in respect of trade receivables as on 31st March 2025 is NIL (PYNIL)

Cash and cash equivalents
The Company held cash and cash equivalents with credit worthy banks of Rs 6,14,68,742/- and Rs 12,53,58,032/- as at 31 March 2025 ; 31

March 2024 respectively. The credit worthiness of such banks and financial insfitutions is evaluated by the management on an ongoing basis
and is considered to be good.

“(“ p N~
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Gilmax Energy Private Limited
Notes to the Ind AS financial statements as at 31 March 2025

Liquidity risk
Liquidity is defined as the risk that the Company will not be able to setife or mest its obligations on time or at a reasonable price. The Company's treasury

depariment is responsible for liquidity, funding as well as setilement management. In acdition, processes and poficies related to such risks are oversean by senior
management. Management monitors the Company’s net fiquidity position through rolling foracasts on the basis of expected cash flows.

The table below provides details regarding the contractual malurities of significant financial liabities:

Amt in Lakh
Particulars Lesgs than 1 1 - 5 years More than 5 Total
vear vears

As at 31 March 2025
Borrowings 1,204.94 1.204.94
Trade payables 587.89 987.89
Other financial iabties 83523 313775 1,274 08 5,347.06
As at 31 March 2024
Borrowings 2.917.49 2,917.49
Trade payables 1,316.72 1,316.73
Other financial kabilities 4.592 24 4,155.87 1.181.72 9,929 82

2826 48 4.165.87 148172 1418403

Note 43 : Capital management

The Company manages the capital structure by & baianced mix of debt and equity. Necessary adiustmanis are made in the capital structure considefing i factors
Wit-a-vi thal chacgwi in the general aconomic eondlier. available options of financing and the sl o ihe same on the liquidity position. Higher levarage is
used for funding more kiquid working capital needs and conservative leverage is used for long-term capital investments, The Company calculates the level of debt
capital required 1o finance the working capital requirements using tradilional and maodified financial metrics including leverage/gearing ratios and asset turnover
ratios.

As of balance sheel date, leverage ratios is as follows:

| As at As at

| Rantouer HM-Mareh-2026 | 31-March.2024
Tetsd barrowings 2,741.87 3.511.99
Less: Cash and banik balances £14.69 1,253.58
Adjusted net debt 2,126.98 225841

[ Tatal Eguity g 29 .036.06 24.166.84

[Adpusted not debt to seljuming ity fatio [t 0.07 0.09

Note 44 : Corporate Social Responsibility
Corporate Sccial Responsibility Gross amount required to be spent towards GSR activities from the profits caiculated as per Section 198 of
the Companies Act, 2013 during the year: 60.03 lakhs (March 31,2024 26 98 lakhs). Amount spent during the year on:

[ Particulars [2024-25 [2023-24

|Gross amount required 1o be spent by the Company as per |

Section 135 of the Companies Act, 2013 (on annual basis) (A} 60.03 26.98
Amount expenditure incurred during the year (B) 59.00 33.28
In cash

(i) Construction / acquisition of any asset
(i) On purposes other than (i) above: 59.00 33.26
Promoting preventive health care .
Fremoding education 59.00 33.26
Conservalion of natural resources and other allied areas
{Excess)fShortfall at the end of previous year carried forward to current year {6.28})
{Excess)/Shortfal at the end of the year ('C) (5.24) {6.28)
Total of previous years shortfall, (1)
Reason for shordfall (E} MA MA

Nature of CSR activities (F) Educational Educational
Details of refated parly transactions, e g., contribulion to a trust NA NA,
(Emiridied by the company in relation to csr expenditure as par

relevant accounting standard, (g}
V¥here a provision is made with respect o a liability incurred by NA NA

entering into a contractual obligation, the movements in the
provision during the year shall be shown separately. {h)

Note 45:

i) During the pravious year company has started commerical praduction of indrora block w.e f 01st Apr 2023 The Company transferred 50% Participating interest
(P} in Indrora Block to Asian Energy Services Limited {its subsidiary ) for Consideration of Rs 1,500 lakhs on 8th April 2023,
Further on 11ith Jun 2024, Company received approval for transferring 40% Pl in for Rs 4000 Lakh to other parties.

it} During the previcus year Company has entered into agreement to transfer 20% Participating interest in Tiphuk block toa party for Rs 1 crore. The approval for
transfer has been received an 23rd April 2024 from GOI.
iii) During the previous year, the Company has acquired CBM block located in Chhattisgart Aasam which Is to be explored and developed

Hote 46:

©n 15th May 24 Oilmax Energy Private limited (Eamgany) entered into share purchase agreement (SPA) with promoters of Anirit Ventures Ltd (formery Flora
Textiles Limited), a public limited company incorpanii under provision of Companies Act 1956 for purchase of 33,31,800 equity shares of face value Rs 10/-
constituting 55.53% of shareholding for consideration of Rs 1 +59,92,640/-.Consequantly as per SEBI regulations the company made open offer on 15th May 24 to
acquire upto 26% equity shares from public sharahoklders of Anirit Venture Limited (formerly flora lexdiie Limited), Pursuant to completion of open offer and
consumption of SPA, Flora became subsidiary of company.

MNote 47;
For Amguri block as per MoPNG guidelines for SRF, Qualified independent 3rd party appointed for caiculation of decormmissioning costs The said third party SRF

Report were approved by the DGH and said amount was deposited by Contraclor in SRF account based on reserve 1o presuctior
Furiher during the year Company has obtained third party independent SRF Hl=pmf for e blsck

Y\(\ LGa - .
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Notes to the Ind AS financial statements as at 31 March 2025

Nota 48: Note Pertaing to Previous Year
Ag per Amgur Production Sharing Contract {PSC) of Amguri black that royalty shoutd be paid at the wellhead valus on 0 cumusive royalty basis, The Company
(Operator) has paid Royalty on sales value for period "July-2021 to September-21123 in earlier years. This resulted in exoesa myalty payment of Rs .21 Crore. INR
3.61 Crores of royalty payable from Qct-2023 to March-2024 is adjusted against excess royalty paid. Balance excess royalty paid of Rs 4.60 Crores is carried
forward and adjusted in financial year 24-25.

Note 49:

iDuring the FY 23-24 exceptional item Is towards provision for impaimment of Investment of Stratum Energy Group Limited on account of unceriainity related to
realisable value of the investment

Note 50: Accounting Ratios

[Particulars Nomfnator Denominator FY 2024-26 FY 2023-24 % Varance Reasons for |
Variance

Current Ratio  |Eisterd Assets | Cument Liabilities 1.868 0.493 278.,44%| Due to increase in
current asset and
decreasa in
current liabilities

Debt Equity Ratio Debt Ejuinty 0.094 0.145 -35.03%|Increase in equity
base or
Repayment of detit

Debt service coverage (Net Operafing Debt Service (Interest 2011 1.228 63,75%| Esrng s

rafic nonme (EBITDA - + Principal increased

Taxes Paid) Repayment)

RE#urn on equity ratio  [NPAT Awurnas Equity 0.183 0.070 160.35% | Increase in profit

Trade receivables Sales Aunrage Receivables 71.860 31.374 129 14% | Sales is increased

tumaver ratio

Net Capital tumover Slm Working Capital 3.822 (2.363) -261.76% |Dus to increase in

ratio ‘Working Capital

Net Profit ratio IMPAT Sales 0.380 0,138 174.61% | Increase in Sales

Return on capital EBIT Capital Employed 0.173 0.149 16.19%

mmciayad

Return on investment | Net Profit afler Tain Aszets 11.39% 3 99% 185.62% |Increase in

far __|Earmings
Note 52: Site Restoration Costs

The Company estimates and provides for abandoning of wells, decommissioning of facilities and restoration of sites expected to be incurred
at a future daie The same is capitalized as part of producing property in accordance with Ind AS 6. The estimation of liability is as per the
industry practice and adjusted for inflation, The estimated cost is discounted to the reporting date by an appropriata discount factor,

Note 63: Following are the additional disclosures required as per Schedule Ill to the Companies Act, 2013 vide Notification dated
March 24, 2021;

{2) Details of Benam| Pragerty held:

There are no precssdinga which have been inittated or pending against the Company for helding any benami preperty under the Benamj
Transactions (Prohibition) Act, 1988 and rules made thereunder.

(b} Wiiful Defaulter:

The Company has not been declared as Willful Defaulter by any Bank or Finarcial Insiitution or other Lender.

(c} Relationship with Struck off Companlies :

During the year, the Company does not have any transactions with the companies struck off under section 248 of Companies Act, 2013 ar
section 560 of Companies Act, 1956

{d) Compliance with number of layers of companies:

The Company has complied with the number of layers prescribed under clause (37} of section 2 of the Act read with Companies (Resiriction
on number of Layers) Rules, 2017

{e) Uilisation of Borrowed funds and share pramium:

During the financial year ended 31st March 2025, ofber than the transactions undertaken in the narmal course of business and in accordance
with extant regutatory guidelines as applicable

{i) No funds {which are material either individually or in the aggregate) have been advanced or loaned or invested (&ither from borrowed funds
or share prervium or any cther sources or kind of funds) by the Company to or in any other person or eniity, including foreign entity
(‘Intermediaries™}, with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries™ or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The: Group has not advanced or loaned or invested funds to any other personis} or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:

{i) Directly or indirecily lend or invest in other persons or entittes identified in any manner whatsoever by or on behalf of the Group (Ultimate
Benaficiaries} or

(ii} Provide any guarantes, security or the like to or on behalf of the Ultimate Beneficiaries

{b) The Group has not recaeived any fund from any person(s) or entity(ies), including foreign entities (Funding Parly) with the understanding
{whether recorded in wrifing or otherwise) that the Company shal

(i} Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Utimate Beneficiaries) or

{il Provide any quarantae, security or the liks on behalf of the Ullimate Beneficiaries

X6 -
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(g} Undisclosed [necme:
Tna Company does not hisde arry TmmRAChans ral rmesidod 0 e sacks of socows (il has been swrenderad or disclosed as income
Alring e fear in the Mk ansessmants nde - Jocome Tax Aot 1281 [Wich @, snsech ar survey or any other relevant provisfons of the
Irssme Tax Act, 1961) Alsn, Evore arw Al praviualy sreecomsd incmms ang i Gty

{h} Titly Dhepd:
The title deeds of all immovable properties, {other than immovabie =oocriies where the Group I the Jesses ned the lease agreements are
duly executed in favour of the Group) disclosed in the financial ntaiemenis included in gromenty, plant =nc Emuigment and capital work-in-
Progioss s heid i he: rame-al Sio-Groug 0s 6t the aaiecs shest dui

(1} Details af Crypin Curmncy or Viruad Curraney
Thie Company has fnt fsded o rressnd 0 Lo curency ar Wikl Currency during the financial year.

U} Eapital work in progross (CWIP) and Inengiblo nuset
The Comnpany does ol have By imnngibie nassd unde devmagmant in the current year and previous year. Datails and ageing of Capital
Winth in Progiues sirgsion in Ao 3

{k} The Company has not revalued its Property. Plant and Equipment during the year as well as in previous year,

Note 54: Audit Trail

Sapnd on pur seamintal. whish inctss test checia ihe Company has Usm accountm solare Bessms fod fralifinifiing is books of
acrount for the fimamein| pest enoan Mach 31, 2025, which havi [5e featune of hecheding s lrail (odit log) facilily awd e dams has
oparaied shrsughoul v yEar for all refdvant ransaclices seenetied in ihe st Bjaderma. Further, diring dhe ceute of aur aude wa did not
©Ome G divy nstance of the audit trail feature being tampered wist gnl the mudi! B Fan been Preservngd Oy e Compdmy 5 per the
statutory nskements for record retention since 29th July 2023,

Note 55: Prior yaar comparatives
Previous year's figures have been regrouped or reclassified, to conform to the current year's presentation wherever considered necessary.

Note 56 : Approval of Financial Statement
Approval of financial statements The financial statements were approved for issua by the board of directors on 27th Jun 2025

Notes 7 o 56 form an integral part of the Anancial statements

ForSGC O &Co. LLP For and on behalf of the Board of Directors

Chartered Accountants

Fyrit Registration No : 112081Wnaiigies . \ -
< T s .

(repimasss AN xALL ,
7iv- e\

Gourav Roodiia (A wioonss [ iy Kapit Garg Anish Garg

Partner MUMEA! Dirsctor Diractor

Mem. No. 186176 P OIN - 01380843 DiIN - 07995344

Place: Mumbai Place; Mumbai

Date : 27-06-2025 Date : 27-06-2025
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- Annexure 11

Qilmax Energy Private Limited
Provisiona] Unaudited Standalone Batance Sheet as at 31 Dec 2028
Amtin Lakhs
. As at As at
Particulars Note 31 Dec, 2025 31 March, 2025
ASSETS
Non-current assets
Property, plant and equipment 1A 6 ,887.45 7.050.46
Capital Work in Progress (Block) 1A 7.220,22 3,705.00
Right to use assets 1B 17276 230.98
Intangible Assets 1C 3,908.93 4,275.26
Financial assets
Nen-current investment 2 18,448.50 18,449.50
Deposits under site restoration fund 3 41.36 38.36
L.oans and Advances 4 1,350.18 1,061.25
Other financial assets 5 75.20 446.44
 Income tax assets (net) ] 351.54 90.18
Other Non - current assets 8 132.48 138.78
Total non-cumrent assets 38,405.62 35,484.20
Current assets
Inventories g 42.09 39.44
Financial assets
Current investments 10 1,645.90 3,333.51
Trade receivables kb 128.18 247.20
Cash and cash equivalents 12A 1,665.42 514.68
Other bank balance 12B 1,160.57 1,262.70
Loans and Advances i 13 686.84 808.92
Other financial assets 14 18,16 16.92
Ofher current assets 15 1.894.98 851.46
Total current assets 6,429.14 7.191.53
TOTAL ASSETS 44,834.76 42.675.73
EQUITY AND LIABILITIES
Equity
Equity Share capital 16 369.72 568.72
Other equity 17 30,030.73 28 466.33
Total equity 30,600.46 2%,036.06
Liabilities
Financial lfabiities
Bomowings 18 1,500.00 1,536.73
Other financial liabilittes 19 3,670.25 4,411.83
Cther non - current liabilities 20 10,00 10.00
Deferred tax Liabilities {net) 7 267.29 267.22
Provisfons 21 5,632,729 3,563.11
Total non-current llabilities 11,079.82 9,788.96
Gurrent liabilities
Financial liabilities
Borrowings 18 285.71 1.204.94
Trade payables 22
« Dues to micro enterprise and small enterprise 17.22 69.30¢
- Other than micre enterprise and small enterprisa 1,288.05 91B.59
Other financial liabilties 19 935.23 235,23
Other current liabilities 23 456.89 357.78
Provisions 24 161.40 364,89
Total current liabilities 3,154.48 3,850.71
TOTAL EQUITY & LIABILITIES 44,834.76 42 675.73

For Oilmax Energy Private Limited
KAPIL b

0ae:
GARG 3%

ANISH  pansard

GARG Bitwss

Kapll Garg Anish Garg
DIN: 01360843 DIN: 07995344
Director

Director

CIN - AG T MM2008PTC 185357

(3-101, Ground Floor, Runwal & Omkar Esquare,
OH. Easiern Express Highway, Sion Chunnabhati Sgnal,
Sion East, Sion, Mumbar. Maharashira, india. 300622,
Tei, +81 224244 1100

Web wwcilmax.in




Oilmax Energy Private Limited

Provisional Unaudited Statement of Profit and Loss for the year ended 31 December 2025

238

Amt in Lakhs
Note Year ended Year ended
Particulars 31 Dec, 2025 31 Mar, 2025
Income
Revenue from operatiens 25 7,167.25 12,785.40
Less: Profit petroleum / revenue share to GOI (5.33) {16.54)
Other income 26 606.53 925.89
Total Income 7,763.46 13,694.75
Expenses
Operating and Share ¢f expenses from producing oll and gas block 27 1,657.08 1,847.08
{Increase)yDecrease in Stock of Crude Oil and Condensate 28 {2.66) {12.27)
Employee benefit expense 29 2,042.60 2,862.88
Employee Stock Option 3,382.54 - 83.580
Depreciation and amortisation expense 1 846.84 1,335.76
Finance cost 30 457.36 T 673.61
Cther expanses 31 608.40 858.78
Total Expenses 8,982,117 7,6498.34
Profitf (Loss) before exceptional items and tax {1,223.71} 6,045.42
Exceptional items 32 - -
Profit before tax {1,223,71} §,045.42
Income tax expense
- Current tax - 978.50
- Deferred tax charge / (credit} - 207.77
Profit for the year (A} {1,223.71) 4,859.16
Other comprehensive income (OCI) _
Items not e be reclassified subsequently to profit or loss
- Remeasurements of post employment benefit cbligations - {4.19)
- Income tax relating to above item - 1.05
ltens to be rectassified subsequently to profit or loss -
Other comprehensive income for the year, het of tax (B) - {3.14)
Total comprehensive incomefi{loss) for the year (A+B) (1,223.71) - 4,856.02
Earnings per equity share
[ neminal value of share Rs.10 each ]-
Basic 33 (21.48) 85.29
Dijuted (21.48) 85.29

L

For Oilmax Energy Private Limited
KAPIL g

GARG Wi

Kapil Garg

DIN: 01360243

Director

ANISH S

GARG . Dimires

Anish Garg
DIN: 07995344
Director
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Oilmax Energy Private Limited

Provisional Unaudited Cash Flow Statement for the year ended 31 Dec 25

Amtin Lakh
. Year ended Year ended
Particulars 31 Dec 2025 31 Mar 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax and exceptional items
Adjustments for {t.223.71) §,045.42
Depreciation and amoriisafion expense 846.84 1,335.76
Finance cosis 457 .36 573.61
Interest Income {196.82) {571.42)
Adjustment for Share based payment 307297 10.06
Operating cash flow before working capital changes 2,95463 7,483.43
Adjustments for changes in working capital:
{(Increase) / Decrease in Trade receivables 419,72 {140.58)
{Increase) / Decrease in Inventories (2.66} (12.27)
{increase) / Decrease in Other financial assets 366.99 279,06
{Increase) / Decrease in Other current assets (233.52) 345.75
{Increase) f Decrease in other non - current assets {0.89) 26%.21
{Decrease) { [ncrease in Trade payables 317.37 {329.84)
{Decrease) / Increase in Other financial liabilities {741.59) {4,582.76}
{Decrease) / Increase in Other current liahilities 109.12 {457.95}
{Decrease) / Increase in Other non - current liabilities - -
{Decrease) f Increase in Provisions 1,865.68 2,617.80
Cash generated from { (used in} operations 4,765.08 5,474,832
Direct taxes {pald) /refund {251.38) {1,001.84)
Cash flow before extraordinary item 4,493.70 4,472.99
Exceptional items ' -
Net cash {used In} / from generated from operating activities [A) 4.493.70 4,472.99
B. CASH FL.OW FROM INVESTING ACTIVITIES
{Purchase}Sale of Invesiment {at Cast) 1,687.81 {7,437.58)
Loans and advances {given)/received (186.85) 7,512.58-
Purchase/Additions of Block, Property plant & Equipment, including capital work In progress & {3.583.51) {4.552.80)
Intangible assets
Invastment in deposits 409.13 238,44
Interest Recelved 198.82 571.42
Net cash {used in¥generated from investing actlvitles [B] {1,754.80) {3,667.94)
C. CASH FLOW FROM FINANCING ACTIVITIES
Loans Taken/(Repaid) {655.95) (770.32)
Payment of Dividend {284.86) -
Interest Paid {457.38) (673.61)
Net cash generated fromi{used in) financing activities [C] {1,698.17} {1,443.93)
Net increase in cash and cash equivalents {A+B+C) 1,040.73 {638.89)
Cash and cash equivalents at beginning of the year 514.69 1,263.58
Cash and cash equivalents at end of the year 1,655.42 614.69

Notes:

1. The above cash flow statement has been prepared under the "Indirect Method" as set out In the Indian Accounting

Standard (Ind AS 7} - Statement of Cash Flow.

2. Components of cash and cash equivalents considered only for the purpose of cash flow statement as follows :

Particulars Year ended
31 Dec 2025
Current accounts in Indian rupees 364.59
Cash on hand 14.83
Bank Deposit -Maturity < 3 months 1,476.00
1.685.42

3. Previous years figures have been regrouped and rearranged wherever necessary in order fo confimn to current year's

classification.

For Qilmax Energy Private Limited

KAPIL  goutriees
GARG liiresar
Kapil Garg
DIN: 013605843
Director

ANISH

GARG

Anish Garg
DIN : 07995344
Director
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Oilmax Energy Private Limited

Unaudited Pravisional Statement of Changes in Equity for the year ended 31 Dec 2025

A) Equity share capital Amtin Lakh
Particulars Number Amt in Lakh
Equity shares of Rs. 10/- each issued, subscribed and paid
As at 31st Narch 2025 56,97,244.00 569.72
Changes in Equity Share Capital :
As at st Dec 2025 56,97,244.00 569.72
B} Other equity
Amtin Lakh
COther
Reserves and surplus comprehensive
income )
. Securities General Retained Deemed .
Particulars premium reserve Reserve earnings Share based. Dividend Remeasurements Total equity
payment of post
reserve employment
benefit obligations

As at 31 March 2025 21,325.59 38.78 7,098.88 10.06 {0.00) {6.97) 28,466.33
Profit/{Lass) for the Year (1,223.71) {1,223.71)
Add: Share based payment expense 3,072.97 3,072.97
Less: Dividend Payout (284.86) (284.86)
As at 31 Dec 2025 21,325.59 38.78 5,590.31 3,083.02 (0.00) {6.97) 30,030.73
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Qifmax Energy Private Limited

Provisional Unaudited Notes to the Financial statements as at 31 Dec 25

Note1A: Property, plant and eguipment

Nate 1: Property, Plant and equipment , CWIP, ROL and Intangible Asset

Coasenold "o, oo e and Flant and
[Particutars Building wprovemen fixtures Vehicles eqﬂ;‘::m Computera 0il Black Machinary Total P‘::gi‘:;:‘;;;‘;;:}
Cost ar deemad cost (gross
carrying amountj:
|Balance as at 31 March 2025 4,452.91 476,35 220.57 158,00 141.70 104,29 3,453.70 224.02 8,845.26 3,705.00
Additions 114 1.74 1.68 10.93 43,59 59.24 3,524.22
Dispasata/Transfer -
|Balance as at 31 Dec 2025 4,452 91 476.35 224,57 159,14 14244 111.10 3,064.63 26841 8,904.54 7,229,22
A I d depr
Balance as at 31 March 2025 105.95 100.20 87.88 759,41 7.2 1,794,890 -
Depreciation for the yaar
Expensed Cul 10.37 14.28 5.71 136,76 aan 422.29 -
Adjusiment an accaunt of dispo
Balance as at 31 Dac 2025 116.32 11448 142.59 48,53 129.51 2217.09 -
Nat carrying value
Balance as at 31 Margh 20, 52.05 41.49 11.33 2,233.88 q127.61 7,050.46 3,705.00
Balance as at 31 Dec 2026 42,82 28,96 791 2,16€.05 438.89 gEBB?.d-E ?‘229.22
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Balance as at 31 Dec 2025

Notq1 B: Right to use acsels Amt in Lakh

Particulars Buildings Taotal

Gross canrying value

Balance as at 31 March 2025 1,077.52 1,077.52

Addllions

Disposels

Balance as at 31 Dec 2025 1,071.52 1,077.62

Accumulated Amortisation

Balance as at 31 March 2025 B46.54 846.54

Amortisation 58,22 58.22

Expensed Qul

Capilalised

DGisposals

Balance as at 31 Dec 2025 904,76 404,76

Net carrying value

Balance as at 31 March 2025 230,88 230.99
17276 172.76 -
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|Mate1C: mtangible Assets

Amt in Lakh

Particufars Comgputer | Acquisition Total
software cost Block

Cost or deemmad cost {gross carrying amount):

Balance as at 31 March 2025 487.08 6,432.56 $,919.66
Addillons

Disposals

Ralance as at 31 Dec 2025 487.08 6,432.58 6,919.66
A latad Amorti
{Balancs as at 31 March 2025 370,88 2,273,54 2,644.40
Expensed Qut T 335,56 396,33
Capitalised :

Adjustment on acounl of disposal

Balance as at 31 Dec 2025 401.64 2,609.08 3,010.73
Net canrying value

Balance as at 31 Warch 2025 116.22 4,155,094 4,275.26
Balance as at 31 Dac 2025 B_Sﬁ 3.823.49 3,908.93
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OQilmax Energy Private Limited

Provisional Unaudited Notes to the Ind AS financial statements as at 31 Dec 2025

Note 2 : Non-current Investments

Amt in Lakh

Particulars

As at
31 Dec, 2025

As at
31 Mar, 2025

Investment in eqﬁity instruments valued at cost,unguoted,fully paid up
(All at face value of Rs. 10 each unless stated otherwise)

In foreign subsidiaries

.45

Qilmax Energy International Pte, Ltd. (Face Value 3GD 1) 0.45
In Indian subsidiaries
Asian Energy Services Limited (quoted) 16,694.63 16,694.63
Corparate Guarantee on hehalf of AESL 94.15 94.15
Investment in share warrant of Asian Energy Limited - -
Investment in shares of Anirit Agritech Pvt Ltd (Formery Anirit urban Agrofoods Pyt Ltd) 1,500.35 1,500.35
Investment in shares of Anirit Ventures Limited { Formerly Known as Flora Textiles Ltd) 169.93 159.93
: 18,449.50 18,449.50
Stratum Energy Group Lid 1,690.23 1,690.23
(40,40,541 Equity share of Face Value USD 0.01 Each)
Provision for Dimunition of Invest-Stratum (1.690.23) (1,620.23)
Gmkar Natural Resources Pvt, Lid. 781.96 781.96
Omkar and Realtor Developer Private Limited (Margin for ORDPL Share Option) 838.95 838.95
Less : Provision for dimunition } (1.620.91) (1,620.91)
Total Non-current Investments, 18,449.50 18,449.50
/ i

Note 3 : Deposit l.lrldéi‘ §lte%sibm;\:\fqnd

e g, - Amt in Lakh

[ Zs. ” iy As at As at

. uﬁ'\
Partlcl._llars /( f udf, .-"f Ugay\

31 Dec, 2025

31 Mar, 2025

EWHW el

JuU'u.] J )
Site restoration dep&s[ \'anﬁkf*ﬂﬂhy turity period in excess of 12 months 41.36 36.36
Total o T A / 41.36 36.36
o=
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Note: The above amount has been deposited with bank and can be withdrawn for the purposes of site restoration pursuant to an abandonment
plan agreed with the Government of India. Therefore, this amount is considered as restricted cash and not considered as 'Cash and cash

equivalents’

Note 4 : Loans and Advances

(Unsecured,considered good) Amt in Lakh
. As at As at
Particulars 31 Dec, 2025 | 31 Mar, 2025
Loans to Subsidiaries
Considered Good 1,3560.18 1,061.25
1,350.18 1,061.25
Total Loans and Advances 1,350.18 1,061.25
Note 5 : Other financial assets Amt in Lakh
Particulars As at As at
31 Dec, 2025 31 Mar, 2025
Non current portion disclosed under non current (balance maturity more than 12 months) 365.57
Security deposits 75.20 80.87
Total Other Financial Assets 75.20 446.44

213

g2



Note 6 : [ncome tax assets {net)
(d) Income tax assets {net)

214

Amt in Lakh
a As at As at
Particulars 31 Dec, 2025 | 31 Mar, 2025
Advance tax and TDS (net of provision) 351.54 90.16
Total Income tax assets 351.54 90.16
Note 7 ; Deferred tax asset (net) Amt in Lakh
. As at As at
Particulars 31 Dec, 2025 | 31 Mar, 2025
Tax effect of items constituting deferred tax assets/ (Liabilities) .
Excess of book depreciation aver depreciation as per the Income-tax Act, 1961 (1,582.53) (1,582.53)
On financial liabilities measured at amortised cost 456.17 456.17
Provision for expected credit loss on financial assets - -
Provision for diminution in investments 833.35 833.35
on defined benefit obligation 41.96 41.96
Financial instruments carried at FVTPL (16.23) (16.23)
Net Deferred tax asset/(liability) {267.29) {267.29}
Note 8 : Other Non - current assets Amt in Lakh
Particulars . As at As at
31 Dec, 2025 31 Mar, 2025
Prepaid expense 139.48 138.79
Total Other Non - current assets 139.48 138.79
Note 9 : Inventories (Cost or NRV whichever is Lower) - Amtin Lakh
. //»-""* As at As at
Particulars 2230 LS 31 Dec, 2025 | 31 Mar, 2025
Finished Goods ’(Q\ £202.5 %1,
Condensate ( 1/ 20,700 £y 02 NG 42.09 34.94
Production Storesdnd p&?ﬁ’és;m ¥ o, w ; 4.50
Total Inventoriesi| , | s Pon iy O 42.09 39.44
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Note 10 :  Current investments Amt in Lakh
As at As at
Particulars 31 Dec, 2025 31 Mar, 2025
[nivestments valued at Tair value through profit and loss (FVTPL), Tully paid up, unless '
otherwise stated
Investments in Equity Shares (Quoted)
Investment in mutual funds {Quoted)
Aditya Birla SL Money Manager Fund Reg (G) 60.22 408.86
“Bandhan-Money Manager Fund Reg(G) 6166 23733
HDFC Money Market Fund (G) 67.84 333.16
ICICI Pru Money Market Fund Reg (G) 74.33 354.80
Kotak Money Market Scheme - Growth - 309.156
Kotak Money Market Fund Reg (G) 8721 100.57
Nippon India Money Market Fund (G) 72.55 347.10
Tata Money Market Fund (G) 81.90 265.14
Invesco India Money Market Fund - Growth 76.92 264.05
TATA Liquid Fund Regular Plan - Growth - RNB 881.75 501.75
TATA Equity Plus Absoulte Return Fund 211.60 211.60
Total Current investments 1,645.90 3,333.51
Note 11 : Trade receivables Amt in Lakh
. As at As at
Particulars 31Dec, 2025 | 31 Mar, 2025
Trade Receivables considered good - Unsecured 41.01 247.90
41.01 247.90
Unbilled Debtors 87.17 -
Total Trade receivables 128.18 247.90

215



Note 12A ;. Cash and cash equivalents

Amt in Lakh

. As at As at
Particulars 31 Dec, 2025 | 31 Mar, 2025
Balances with banks :
- In Current accounts 364.59 84.76
Cash in hand 14.83 13.62
Bank Deposit -Maturity < 3 months 1,276.00 516.30
Total Cash and cash equivalents 1,655.42 614.69
Note 12B: Other bank balance Amt in Lakh
. As at As at
Particulars 31 Dec, 2026 | 31 Mar, 2025
Qriginal Maturity 3 to 12 months 535.08 13.22
Qriginal Maturity more than 12 months 21068 902.01
Original Maturity from Q upto 12 months 414.81 354.47
Total other bank balance 1,160.57 1,269.70
Note 13 ;: Leans and Advances Amt in Lakh
. As at As at
Particulars 31 Dec, 2025 | 31 Mar, 2025
Loan given
Other parties Considered Good 686.84 808.92
Cther parties Considered Doubtfull 158.00 15
Provision for bad & doubtful debts (15.00% (15.00)
Total Loans and Advances 686.84 808.92
Note 14 :  Other financial assets Amt in Lakh
. As at As at
Particulars 31 Dec, 2025 31 Mar, 2025
Interest Accrued on Fixed Deposit 15.16 15.92
Total Other financial assets 15.16 15.92
Note 15 : Other current assets, Amt in Lakh
) As at As at
Particulars 31 Dec, 2025 | 31 Mar, 2025
Other receivables 101.19 188.37
Advance to Employee 33.80 44.23
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‘Advance to Suppliers 158.90 123.73

Receivable from JV Partner 801.28 505.13

Total Other current assets 1,094.98 86146

Note 16 : Equity Share capital Amt in Lakh

- As at As at

Particulars 31 Dec, 2025 | 31 Mar, 2025

Authorised

6,000,000 (31 Dec 2025: 6,0600,000) equity shares of Rs 10 each 600.00 600.00

Issued, subscribed and paid-up . '

56,97,244 (31 Dec, 2025; 56,87,244) equity shares of Rs 10 each 569.72 569.72

569.72 5§69.72
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Note 17 ; Other equity Arat in Lakh
ﬁarticular As at As at
s 31 Dec, 2025 | 31 Mar, 2025
Securities premium account
As at cammencement of the year 21,325.59 21,325.59
Add : Addition During the year - ! -
As at the end of the year 21,325.59 21,325.59
General reserve
At the commencement of the year 38.78 105.29
Add: Transfer of deemend Dividend to General Reserve {66.51)
As at the end of the year 38.78 38.78
Retained Earnings :
At the commencement of the year 7,098.88 2,239.72
Add: Profit/(l.oss} for the year (1.223.71) 4,859.16
L ess:Dividend payout (284.86)
As at the end of the year 5,590.31 7,098.88
Share based payment reserve
At the commencement of the year 10.06 -
Add: Share.based payment expense 3,072 87 10.06
As at the end of the year 3,083.02 10.06
Other Comprehensive Income - - N
At the commencement of the year (6.97) (6.97)
Add: Remeasurements of post employment benefi obligations - -
As at the end of the year {6.97) {6.97)
30,030.73 28,466.33
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Note 18 : Borrowings Amt in Lakh
., As at As at

Particulars 31 Dec, 2026 | 3% Mar, 2025

Secured: '

lLeng Term

Loan from Bank 1,500.00 1,5636.73
1,500.00 1,536.73

Short term

Cheques overdrawn - 147.17

Current Maturities of Loan from Bank 285.71 1,057.77

285.71 1,204.94
Total Borrowings 1,785.71 2,741.67
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Note 19 ;. Other financial liahilities - Amtin Lakh
Particulars | As at As at
31 Dec, 2025 31 Mar, 2025
Non - Gurrent
Participating Interest Consideration payable - Amguri Block 3,497.68 4,199.91
Lease Obligation 146.21 183.07
Advance Corporate Guarantee 26.368 28.85
3,670.25 4,411.83
Current _
Participating {nterest Consideration payable - Amguri Block 855.81 865.81
Lease Obligation 79.41 79.41
- 935.23 935.23
Total Other financial liahilities 4,605.47 5,347.06
Note 20 : Other non - current liabilities Amtin Lakh
Particulars As at As at
31 Dec, 2025 31 Mar, 2025
Other Non Current Liabilities 10.00 10.00
Total Other non - current liabilities 10.00 10.00
Note 21 : Provisions Amt in Lakh
. As at As at
Particulars 31 Dec, 2025 | 31 Mar, 2025
Provision for employee benefits :
Gratuity 112.93 112.93
Provision for Decommissioning of Blocks 1,051.09 1,026.71
Provision for expenses 542.26 724.97
Provision for Capital Expenditure™ 3,926.01 1,698.50
Total Provisions ) 5,632.29 3,563.11
Note 22 :  Trade payable K;‘xo -LN;‘,?:\\ Amt in Lakh
. S E N As at As af
Particulars /@Aﬁfﬁiﬁm 31 Dec, 2025 | 31 Mar, 2025
Total outstanding dues !ié mif ro"éhte;rgi’ﬁ(sé!fagd mallienterprise 17.22 69.30
Total outstanding dues t‘_l? gq%rﬂﬁmg#han i’h nterprise and small enterprise 1,288.05 918.59
L 1,305.26 987.89

Total Trade payables %\ \ A
~._\\b’ 1O N
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Note 23 : Cther current labilities Amt in Lakh
. As at As at
Particulars 31 Dec, 2025 | 31 Mar, 2025
Salary Payable 163.94 0.42
Duties and tax payable 152.01 182.34
Expenses Payable 0.38 0.38
Advance Guarantee Income 10.00 10.00
Advances from debtors 140.55 164.63
Total Other current liabilities 466.89 357.76
Note 24: Provisions Amt in Lakh
. As at As at
Particulars 31 Dec, 2025 | 31 Mar, 2025
Gratuity. 53.79 53.79
Provision for Tax 107.61 311.114
Total Provisions 161.40 364.89
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Qilmax Energy Private Limited .
Notes to the Ind AS financial statements as at 31 Dec 2025
Note 25 : Revenue from operstions Amit in Lakh
Year Ended 31 |Year Ended 31 Mar
Particulars Dec 2025 2025
Sales of crude ocil/condensate 1,732.90 2.958.29
Sale of Natural Gas 5,434,35 8,778.26
Other Operating Revenue
Sale of Block 3.050.85
Total Revenue from operations 7,167.25 12,785.40
Note 26 : Other income Amt in Lakh
. Year Ended 31 |Year Ended 31 Mar
Particulars Dec 2025 2025
Interest Income ;
Interest Income
-on Loan 97.33 INN
~on Income Tax refund 6.43
- on Fixed deposit ©8.90 231,54
- on financial assets at amortized cost 2.60 1.74
Corporate Guarantee Income 242 25.05
ther Income 279.88 33.58
Net loss on account of foreign exchange fluctuations 3,64
Realised and Unrealised Gain On Mutual Funds 121.89 253.89
3ain on Termination of Lease ndAS 42.15
Total Other income 606.53 925.89
Note 27 : Operating and Share of expenses from producing oil and gas block Amtin Lakh
Year Ended 31 |Year Ended 31 Mar
Particulars Dec 2025 2025
Transporiation and logistics expenses 24.61 41,20
Consulfancy and professional fee 39,37 51,80
Manpower Costs 19.60 62.90
Sampling, Testing and Processing 0.1 1.46
Insurance 53.45 97.70
Consumables,E&I,Cthers 61.20 54.59
Ogperation and Maintenance Expense 989.39 985.43
Rovalty and Other statutory Charges 4658.64 550.99
Tatal operating and share of expense from producing il and gas block 1,657.08 1,847.08
Note 28 : {Increase}liDecrease in Stock of Crude Oif and Condensate Amtin Lakh
Year Ended 31 iYear Ended 31 Mar
Partlcufars Dec 2025 2025
Inventories at the end of the year {42.09) -39.44
Inventories at the beginning of the year (39.44) -27.17
{Increase)/Decrease In inventories (2.86} ~12.27
Net {Increase)/Decrease in inventories - (.66} {12.27)
Total {2.6§) {1 2.21!
Note 29 : Employes benefit expense Amt in Lakh
Particul Year Ended 31  [Year Ended 31 Mar
articulars Dec 2025 2025
Salaries, wages, bonus and allowances 1,840.64 2,700.68
Contribution to provident fund and other funds 50,23 60.02
Gratuity expanse 20,10 37.44
Staff welfare expenses 31.64 64,75
Total Employee benefit expense 2,042.60 2,862.88
Note 30 ; Finance cost Amtin Lakh
P ) Year Ended 31 |Year Ended 31 Mar
articutars Dec 2025 2025
Interest on lease obligafion 9.97 57.01
Interest Expense 146,02 206.48
Interest on Unwinding of Decommissioning Cost 24,38 79.85
Interest on Unwinding of Pl Consideration Payabte 188,96 261.93
Qiher Borrowing costs 88.03 58,37
Tatal Finance Cost 457.36 5
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Note 31 : Other expenses Amt in Lakh
Particulars Year Ended 31 |Year Ended 31 Mar
Dec 2025 2025
Legal and professional Charges 298.50 177.50
Lodging and Boarding 3465 85.52
Rent 10.52 g8.40
Repairs and maintenance 16.12 19.01
Rates and taxes 24,72 12,23
Travelling expenses 48.79 96,31
Business promotion expenses 30.58 14,47
Net loss on account of foreign exchange fluctuations - 136,98
Expenditure for corporate social respanstbility - 58.00
Miscellaneous expenses 143.51 249.35
Total Other expenses 608.40 858.78
Note 32 : Exceptional items Amit in Lakh
Particulars Year Ended 31 Year Ended 31
Dec 2025 Mar 2025
Excepfionzl items - -
Total Exceptlonal ftems - -

Mote 33: Earnings per equity share

The amount considered in ascertaining the Company's earnings per share constitutes the net loss after tax. The number of shares
used in computing basic eamings per share is the weighted average number of shares outstanding during the period. The number
of shares used in computing diluted earnings per share comprises the weighted average number of shares considered for deriving
basic eamings per share and also the weighted average nurnber of shares which could have been issued on conversion of all

dilutive: potential shares. :

Basic and diluted EPS

. Amtin Lakh
Particulars Year Ended 31  {Year Ended 31 Mar
Dec 2025 2025

Profit computation for basic eamings per share

Net Profitf(Loss) after Tax as per Staterent of Profit and Loss attributable to Equity (1,223.71) 4,858,186
Weighted average number of equity shares for EPS computafion 56.97 £6.97
EPS - Basic and Diluted EPS . (Nos.) {21.48) 85.29
Face value per share (Rs) {Rs.) 10.00 10.06

For Qilmax Energy Private Limited
KAPIL  poteesse
GARG

Date: 20260320
11:29:33 +05'30°

Kapil Garg

DIN: 01360843

Director

Cigivatly signed
by KAPL GARG
Date: 2026.03.20
TIE007 4050

KAPIL
GARG

Anish Garg
DIN ; 07995344
Director
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Walkar Chandlak & Co LLF

16" Floar, Towat Jil

e Intarnadional Caeiter
& B Marg. Prashatev (W)
Wharrizai - 400013
Maharzshia, India

T+81 22 B2 2oy
F #8171 22 BEZn 2601

Independent Auditor's Report

To tha Members of Aslan Energy Services Limited

Report on the Audit of the Standalone Financlal Statements
Cplinion

We have audited the accompanying standalons financial statements of Aslan Energy Services Limited
{'the Company’), which comprise |he Standalone Balance Sheet a= at 31 March 2026, the Standalone
Statement af Prafil and Loss {including Other Comprehersive Income), the Standalons Slatement of Cash
Flows and the Standsiona Staterment of Changes in Equily for the year then ended, and rotes to lhe
standalone finencial statements, including matenial accounting poliay Information and other explanatory
Infarmalion,

in our opinfon and 1o the best of cur information and according lo the explanations givan lo us, the aloresald
standalone financial statemants give the infarmation raquired by the Companies Acl, 2013 (the Act) in the
manner 5o requinsd and give a true and fair view In conformity with the Indlan Accounting Standards {'Ind
AS') specified undar section 133 of the Act read with the Companies (indian Accounting Standards) Rules,
2015 ang other accounting principles generally scceplad n India, of the state of affairs of the Company as
at 31 March 2075, and lis profit (including oiher comprehenslve income), its cash Nows ard the changes in
adqulty Tor the year endad on that date.
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Asian Energy Services Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Stalements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') tegether
with the ethical requirements that are relevant to our audit of the standalone financial statements under the
pravisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence wa have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the contexl of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matter to be communicated in our

report.

Key audit matter

How our audit addressed the key audit matter

Revenue recognition

Revenue for the Company consists primarily of
oilfield and related services provided in the
energy sector and sale of crude oll.

Refer Note 29 and Note 50 to the
accompanying standalone financial statements
for details of revenue recorded during the
current year and Note 1(b) for the related
accounting policies.

Ind AS 115, Revenue from Cantracts with
Customers, (Ind AS 115) requires
management to make certain key judgments
relating to identifying contracts with customers,
performance obligatiens involved in contracts
and revisions thereto, determining transaction
price which involves variable censideration
glements including estimation of levy of
liquidated damages or penalty or warranty
claims by its customers, allocation of the
transaction price to such performance
obligations and satisfaction of performance
obligations.

We have identified recognition of revenue as
key audit matter for the current year audit
considering:

Our audit procedures around revenue recognition
included, but were not restricted to, the following:

a) Obtained the understanding of the revenue and
receivable business process and assessed the
appropriateness of the accounting policy adopted by
the Company for revenue recognition in accordance
with Ind AS 115;

b} Evaluated the design and tested the operating
effectiveness of the key internal financial controls
around revenue recagnition including controls around
contract approvals, invoice approval, determining the
amount of variable consideration, estimation of
budgeted contract costs and recording of receipt;

¢) Performed substantive festing by selecting a
sample of continuing and new contracts entered with
customers during the year and performed the
following procedures:

i. Analyzed the coniracts and identified distinct
performance obligations in such contracts,

ii. Compared these performance obligations with
those identified and recorded by the Company.

iii, Considered the terms of the contracts to
delermine the transaction price and any variable
consideration elements including levy of
liqguidated damages, penalty and warranty

- Significance of management judgement claims;
and estimate involved as mentioned <
above, and the materiality of amounts 2 c DI
involved; and /;z :
ff=¢
| %
Chartened Accoimiznis Walsr Chandiok & Co LLP [s rogisterad wilth
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Asian Energy Services Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

- Significant sudilor stiention required to | d) Reviewsd the aliowence/ provision for expecled
audit revenue recognised during the year | liquidated damages, penally snd warrenty obiigation
which has besn denlified as & significant | created by the managament on tha inveicing done for
risk 58 par the requirements of Standards | the various projects from time-to-time, whene coriract
an Auditing. milestones wara nol met,

e) Performed test of dalslls on a sampla of revenus
transaciions recorded during the vear, Including
speciflc perods before and after the year-end. For the
sampies sslacied, inspecled supporting documenis,
nciuding eontrects and relaled amandments for
revislons to parformance obligalions or price terms,
dally progress repons, Invoices and  delivary
documents to ensure that the comsct amount of
revanue |5 recorded in the correst pardad; and

f) Evaluated the appropriateness and adequacy of the
disclosures made In the financial stalements for
revanua recognized durng the year in accofdance
wihth spplicabie accounting standards.

Information othier than the Standalons Financlal Statements and Auditor's Report thereon

The Company’s Board of Direciors are responsible for the other information. The ather information compnses
the information included in the Management Discussion and Analysis Report and Direclor’'s Report. bul doss
not Include the standalone financial siatements and our auditor's repart therson. Tha Management
Discussion and Analysis Report and Director's Report are expectad 1o be made avallable to us affe the dats
of this auditor's reporl

Qur opinion on the standalope financial statements does not cover the other Infermation snd we do nol
express any farm of assurance conclusion fhemeon.

In connection with cur audit of the standalona financial statsments, our responsibiiity is to read Ihe other
information Identified above when it becomes available ard, In doing so, consider whather the cther
information is materially inconsistent with the standalona financial statemants, of our knowtedge obizined in
thes audit or otherwise appears to be matarally misstated.

Whean we read the other information, if we conclude that thale is & material misstatement thersin, we am
required o communicate the matter to thoss chargad with govamance.
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Asian Energy Services Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statementis

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standaione financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of the
Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate Internal financial controls, that were
operating effectively for ensuring the aceuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going caricern, disclosing, as applicable, matters related to going concern
and using the gaing concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstaternent, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisians of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also!

» |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve callusion, forgery, intentional omissions, misrepresentations, or the override of internal cantrol;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related o events or
conditions that may cast significant doubt on the Company's ability o continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention In our auditor's report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern; and e >
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Asian Energy Services Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other malters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

\We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other malters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemnance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expscted to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has pald
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Acl.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) Except for the matter described in paragraph 17(h){vi) below on reporting under Rule 11(g) of the
Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as
required by law have been kept by the Company so far as it appears from our examination of those
books.

¢) The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) Inouropinion, the aforesaid standalone financial statements comply with Ind AS specified under section
133 of the Act;

g) On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors Is disqualified as on 31 March 2025 from being appointed as a director
in terms of section 164(2) of the Act,

f) The qualification relating to maintenance of accounts and other matters connected therewith is as stated
in paragraph 17(b) above on reporting under section 143(3)(b) of the Act and paragraph 17(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to our
separate report in Annexure B, wherein we have expressed an unmadified opinion; and
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Asian Energy Services Limited
Independent Auditor's Repart on the Audit of the Standalone Financial Statomants

W) With respect to the other malters o be included in the Auditor's Report in apcordance with rule 11 of the
Companies (Audit ang Auditors] Rules; 2014 {as amendead), in our apinion ahd Lo the best of our information
and moconding lo the axplanations givan o us:

| The Company, s& delsiled in Note 38 19 the accompanying standalone financial stalements, has disclosed
the impact of pending ltigations an ite finencial position as at 31 March 205,

I, The Company did nol hav any long-lerm contracts Including derivative contracts for which there were any
material foresenable losses g8 at 31 March 2025;

i Them wareno amounts which were required fo be lransfered to the Investor Educslion and Protection Fund
by the Company during tha year ancled 31 March 2025;

Iv.

a  The management has reprasented that, to the best of its knowledoe and belief, as disclosad In Nols 53(v) 1o
the accompanying standalone financial statements, no funds have been advanced or loaned or investead
{withar from barmwed funds or securities pramium or any other solrces of kind of funds} by the Company o
of In any persanis) of entityfies), including foreign enlities ('lhe intermedianas’, with the undarsianding,
whither recordad in writing or otherwiss, that the intermediary shall, whathar, directly or indirectly land or
Invest in other persons or entities [dantfied n any mannar whatsoever by or on hahail ol the Company (‘the
Ultimate Beneficiaries) or provide any guarsntes, sacurity of the like an bahalf of the Ultimate Banaficiatios.

b, The managament has representad that, 1o fhe best of ils knowledge and beliaf, as disclosed in Note 53[vi)
to the accompanying standalone firancial statements, no funds have been received by the Carrpaiy from
any parson(s) ar entity({ies}, Including farelgn entittes (the Funding Parties’), with the understanding, whethar
recorded inwaiting or otherwise, hal the Company shall, whether directly of indirectly, iend or invest in other
persons or eniities identifisd in any manner whatsosver by or an behalf of the Funding Party {Ultimats
Baneficiaries’) or provide any guarantee, securty or the lke on behaff of the Ulimete Benoficiaries! and

¢. Bassd on such audit proceduras performed as considersd reasonable and appropriste in the circumstances,
nothing has come to our notice {hat has caused us to believe thal e management represantations under
sub-clauses (&) and (b} sbove conlain any matensl misstatement.

v As slated in Nota 49 to the ascompanying standalone financial statemaris, the Board of Directors of the
Company have proposed final dividend for the yesr ended 31 March 2025 which is subject 1o the approval
af the members al tha ensuing Annual Genaral Mesting. The dividend declared i8 in accordance with section
123 of the Act to the extent it applies to declaration of dividand.
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Asian Energy Services Limited
independent Auditor's Report on the Audil of the Standalone Financial Statements

As stated In Noie 57 lo the accompanying standaiong Tnancial statements and based on our pxamination
which included test chacks, the Company, In resgact of financial year commencing on 01 April 2024, has
wsed an accounting softwane for malntaining ts books of account which hes 2 feature of recording audit trail
tadit log) faclity and the same has beeri aperaled throughout the year for all relevant transactions recorded
in the software. Further, duting the course of o audil, we did not come across any instance of audit &l
feature baing tampered with. Furthermore, the audit trail has been preserved by the Company as per the
slatulory requiremente for recerd retention from (he date the alch trall was enablied for the accounting
saftware.

For Walker Chandiok & Co LLP
Charterad Accountarls
Firm's Registration N DO07TENMNE00013

P

Bharat Shetly
Parinor
Mambership No.; 106816

UDIN; 25106815BMIGATEIE

Place: Mumbsi
Date: 16 May 2025
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Asian Energy Services Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

Annexure A refarred ta in paragraph 16 of the Independent Auditor's Report of even data to the members
of Asian Energy Services Limited an the standalone financial statements for the year ended 31 March
2035

In terms of the Information and sxplanations sought by us and given by the Company and the books of acoount
and records examined by ua in the normal course of audil, and (0 the bast of our knowledge and bielief, we reporn
that:

i} f{a)(A) The Company has maintained propar records showing full particulars, including guanlitative detalls
and situation of property, plant and equipmenl, capital work-In-prograss and relevant datalls of right-of-
uee assets.

(8) The Company has maintained propar records shawing full particulars of intangible assets.

th) The Company has & regular programme of physica! verification of its property, plant and equipment,

" capital work-in-progress and relevant detalle of right-of-uss assels under which {he assels are physically
verified in @ phased manner over a perod of three years, which In our opinion, 1 reaspnable Raving
regard to the size of the Company and the nalure of its assets. In accordance willy this pregramma, certan
property. plant and squipment, capital work-in-progress and felevanl detalls of right-ol-use assels were
verified during the year and ne matarial discrepancies were noticed on such vaiilcation.

(c] The title deads of all the Immovable properlies held by the Company (other than properias whare the
Company is the iesses and (he lease sgreements are duly exscutad in favour of the lessee), disclosed in
Mote 3(ii) to the agcompanying standaione financial statamants, afe hild iy the name of tha Company.

[d) The Company has adoptad oest model for its property, plant and sguipment {incl uding right-of-use assilz)
and intangible essets. Accordingly, reporting under clauss 3i13{d) of the Order is not applicable to [he
Company.

() No pracesdings have baen initiated or are pending against the Company for holding any benam! property
under the Prohibition of Benami Property Transaclions Act, 18BH (as amended) and rules made
thersundar

(i) (a) The management has conducled physical verification of inveniary al reasonabie Intervals during the year.
In ol opinion, the coverage and procedure of such verfication by the management |s appropriate and
no discrepancias of 10% or more in (ke aggregate were noticed as compared to book records.
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Asian Energy Services Limited .
Independent Auditor's Report on the Audit of the Standalone Financial Statements

(b} As disclosed in Nate 21[0)v) 1o the accompanying standalone financial statemants, the Company has bean
sanctionad a working capitsl limit I excess of INR 500,00 lakhs by banks based on the security of cutrent assels.
The quarerly retums/statemants, In respact of the working capital imits have been filed by the Company with
such banks and such refums/stataments are in agreement with the books of sccount of the Company for the
respachive periods, which were not subject to auditfreview, excapt for the following:

—— : . [Amounts irr INR lakhs)
Name of the | Working | Nature  of | Quarte | Particular | Informati | informati | Differenc
Bank capital currant r 5 on on A | e
limit assals ended | of disclosed | per
sanctione | offered as socurities | as  per | books of
d security provided | return ‘apcount
| Trade
T ;lag: :ur:nlvahlﬂ T.840.04 B.118.13 | =BR.AT)
deposiis and [~ =
aountsr rade
indemnity, b;ﬁ"”‘““ recelveble | 10,364.05 ;”'"““'” 205,00
Union Bank of hypathecatio | 5nay 5
India and Bank 13,500 n af stock,
of Mahasaghtia book debls Trarda
andalthe | M | oceivable | 15671.48 ;5"’55'3 (184.85) |
currant 2024 5
gseets of the — Trads I
Compay | yah | receivable | 2128327 | 2241%E | (1,185.41)
2025 |s .

(i} The Campany has not provided any guarantee or glven any security to companies, firma, imited liabllity
partnerships of any other paties during the year. Further, the Company has made Investments In and

granted loan during fhe year, in respect of which:

(a}) The Company has provided loans to ane (1) subsidiary company and one (1) other parly during the year,
as pai Ihe details given below:

FPartlculars Loans
B (INR In lakhs)
Apgrepete amount provided during he year
- Subsidiary 242
-/ Othar 6500
Bnian:amnﬁandmg as @l balanos shect date in respect of alkva canes!
- Slibsidiany B.A4T
- Dthers Ml

(b] In our opinfon, and acoording to the information and explanations given lo us, the investments made and
thee terms and condilions of the grant of all loans provided are, prima facie, not prejudicial to the interest
of the Company. The Company has nol provided any guarantee or given any sacurily durlng the year.
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(v)

(v}

(vi)

(c)

{d)

{e}

()

Asian Energy Services Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

In respect ot loana gramed by the Gompany o one (1) subsidiary, the schedule of repayment of principal
and paymant of interest has been stipulated wharein the principal and Interest amounts are
repayable/payable on demand and since the repayment of such amounts has niot bean demandad, in our
opinion, the repaymant of principal and payment of interest are regular

In respect of leans granted by the Company to one (1) other party, the schedule of repaymant of prinsipal
and paymant of Inferes! has been stipulated and tha receipt of principal and interest ars regular.

in respect of loans granted by the Company to one (1) subsidiary. the schedule of repayment of principal
and payment of interest has been stipulated whersin the principal Is repayable on demand and since the
rapaymant of principal amoumt has nol bean demanded, in our opinion, the repayment of principal Is
reqular, howsver the recelpls af interest is not regular for the fallowing Instances:

Name of the entity Amount due Due date Extent of delay
(INR in lakls) , -
ACSL  Patroleumn  Ple 88.80 Wilhin 7 days from | No payment fecelved by the
Lirred the end of each | Company during ihe year
quarter L

The total amount which is overdue for more than 80 days as al 31 March 2025in respecl of leans granted
lo one (1) subsldiary is as follows:

[ Particulars Amount Number of cases
- (INR In lakhs)

| Prrincipal il il

| Interest B4.41 21

| Total B4.41 21

Reasonable steps have nol besn taken by the Company for renovery of such principal amolunts and
Interast.

The Company had granied loans which had fallan due during the year and were repaid on or before the
dua date. Further, no fresh loans were granted to gny party lo settle the overdue loans.

The Company has grantad loans which are repayacle on demand, as per detalls below;

| Particulars Subsidiary
e (INR in lakhs)
| Cutstanding loans [net of allowancek aAT

| - Repayable on demand :
|ierwﬂage ol loans 1o the totsl lcans (net of allowanco) 100%

I our opirton, and according 10 the information and exgplznations given to us, the Company has complied with
the provisions of section 186 of the Act in respect of loans granted and investments made, as applicable, Furthar,
the Company hes not enlered into any transaction covered under section 185 and saction 188 of the Actin
respect of guaraniees and pravision of security,

In our opinior, and according 1o the information and explanations given to us, the Company has not
accapted any deposits of thare are ne amounts which have been desmed to be deposits within Ihe
meaning of sectians 73 ta 76 of the Act and the Campanies (Acceplance of Deposits) Rulas. 2014 (as
amanded), Accordingly, reporting under clause 3(v) of the Order is not 2pplicatle to the Company.

The Central Gavernment has nol specifisd maintenance of cost tecards under sub-section (1) of sectlon
148 of the Act, in respect of the Company's business activities. Accordingly, reparting under ciause 3(vi)
of the Crder is not applicable. = .
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(vi)(a)

(b)

(viii)

(ix)(a)

(b)

(¢)

(d)

()

i

Asian Energy Services Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

in our opinian and according to the information and explanations given to us, undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurarnce, income-tax, duty of
customs, cess and other material statutory dues, as applicable, have generally been regularly deposited
with the appropriate authorities by the Company, though there have been slight delays in a few cases.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period
of more than six menths from the date they became payable.

According to the information and explanations given to us, we report that there are no statutory dues
referred to in sub-clause (a) above, which have not been deposited with the appropriate authorities on
account of any dispute except for the following:

Mame of the statute Nature of | Gross Amount Period to | Forum where
dues Amount paid which  the | dispute is pending
(INR  in | under amount
lakhs) Protest relates
{INR in
lakhs)
The Central Goods and | Goods and | 150.34 Nil FY 2018-19 Assistant
Services Tax Act, 2017 | Services Commissioner of
Tax State Tax, Guwahati
The Central Goods and | Goods and | 80.39 8.04 FY 2018-19 Joint/ Additional
Services Tax Act, 2017 | Services Commissioner
Tax (Appeals), CGST,
Gurugram
The Central Goods and | Goods and | 36.83 Nil FY 2019-20 Central Goods and
Services Tax Act, 2017 | Services Services Tax
Tax Commissionerate,
Ghaziabad

According to the information and explanations given lo us, we report that no transactions were
surrendered or disclosed as Income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been previously recorded in the books of account.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company has
not been declared a willful defaulter by any bank or financial institution or government or any government
authority,

In our opinion and according to the information and explanations given to us, money raised by way of
term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, and on an overall examination of
the standalone financial statements of the Company, funds raised by the Company on short term basis have,
prima facie, not been utilised for long term purposes.

In our opinion and according to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries ar joint ventures.

In our opinion and according to the information and explanations given to us, the Company has not raised any
loans during the year on the pledge of securities held in its subsidiaries and joint ventures.
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Asian Energy Services Limited
Independent Auditor's Report on the Audit of the Standalone Financial Statements

{(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order Is not applicable to the
Company.

(b) As disclosed in Note 20(h) to the accompanying standalone financial statements, during the year, the Company
has made preferential allotment on a private placement basis of equity shares upon conversion of share warrants.
In our epinion and aceording to the information and explanations given to us, the Company has complied with
the requirements of section 42 and section 82 of the Act and the rules framed thereunder with respect to the
same. Further, the amounts so raised have been utilised by the Company for the purposes for which these funds
were raised.

(xl) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no fraud on the Company has been noticed or reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Acl has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, with the
Central Government for the period covered by our audit.

(c) According to the information and explanations given lo us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the year.

(xil) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are nol applicable to it. Accordingly, reparting
under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transaclions entered into by the
Company with the related parties are in compliance with sections 177 and 188 of the Act, where applicable.
Further, the details of such related party transactions have been disclosed in the standalone financial statements,
as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies
(Indian Accounting Standards) Rules, 2015 as prescribed under section 133 of the Actl.

(xiv) (@) In our opinion and according to the information and explanations given to us, the Company has an internal audit
system which is commensurate with the size and nature of its business as required under the provisions of
section 138 of the Acl.

(b) We have considered the reports issued by the internal auditors of the Company till date for the period under
audit.

(xv) According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under clause
3(xv) of the Qrder with respect ta compliance with the provisions of section 182 of the Act are not appiicable lo
the Compary.

(xvi) (8) The Comparly is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1834
Accordingly, reparting under clauses 3(xvi)(a),(b) and (c) of the Order are not applicable to the Company.

(¢l) Based on the information and explanations given to us and as represented by the management of the Company,
the Group (as defined in Care Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC,
(xvi) The Company has not incurred any cash losses in the current financial year as well as in the immediately

preceding financial year,

(xviil) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii)
of the Order is not applicable to the Company.

Chartaredd Argouitant Willear Chandiok & Cao LLP i regestered wilh
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Asian Enargy Services Limited
indepandent Auditor's Report on the Audit of the Standalone Financial Statemants

Aecording 1o the Informalion and explanations given 1o us and on the basis aof the financlal rallos, againg and
expecied dates of reaiisation of financial assets and payment of financial labifities, other informaton In the
standaions financial statemants, our knowledge of the plans of the Board of Dirsclors and management and
hased on our examination of the evidence supporing the assumptians, nothing has come to our atention, which
causes Us fo bellave hat any materal uncertainty exists 28 on the date of the audit reportindicating that Company
Is ot capatie of meeting It lisbilities axisting &t the date of balance shest as and when they fall dus watfin &
period of one year fram the balance sheat date, We, howsyvar, state that this is nat an assurance as 1o thiz futurs
viability of the Company. We further state thet our reporing is baged on the facts up o tha dale of the audit repaort
and we nellher give any guarenies nar any assurance that all fiabilities fallirrg due within a period of one yaar
from the batance shesl date, will gel dischargad by the Company as and when they lall dus.

Az disclosed in Note 46 to the sccompanying standalone financial statements and according 1o (he Infomeation
and expianations given to us, the Company does nol have any unspent amounts |lowards Corporate Soclal
Responsibility In respect of any ongeing of ather than ongoing project as al the end of the financial year
Accardingly, reporting tnder clause 30 of the Order is nol spplicable to e Company.

{xxi) The reporting under cisuse 3(xd) of the Order is not applicable in respect of audit of standalone finenclal

statements of the Campany. Aecordingly, no commant has been inciuded In respact of the said clausounder this
rEpo

For Walker Chandiok & Ca LLP
Chartered Accoutanis
Fim's Hi’::gl.'l-lm'linn Mo O01076NME000T3

(A

Bharat Shetty

Partner _
Mambership No.. 106815
UDIN: 2510681 5BMJIGATS38

Place: Mumbal
Date; 16 May 2025
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Asian Energy Services Limited
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Annexure B to the Independent Auditor's Report on the internal financial controls with reference to the
standalone financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (‘the Act')

In conjunction with our audit of the standalone financial statements of Asian Energy Services Limited (the
Company') as at and for the year ended 31 March 2025, we have audited the internal financial controls with
reference to standalone financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to standalone financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting ('the Guidance Note') issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company's business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and compieteness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act,

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Standalone
Financial Statements

Our responsibility is to express an opinion on the Company's Internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note Issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respects,

Our audit involves parforming procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financlal statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assels that could
have a material effect on the financial statements. rE———
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Asian Energy Services Limited
Independent Auditor's Report on the Audit of the Standalone Financial Staterments

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financlal Statemants

Bucalise of the inharent imitations of internal financial controls with reference o standaione financial stalemants,
including the possibiity of collusion or improper management overfide of conirols, materal misslatements due
to error or fraud may ocour and not be delected, Also, projections of any evaluation of the internal financial
controls with reference to financial statemants to fulure periods are subject to the risk that the (el financial
controle with reference 1o financlal statemants may become inadequale because of changes In conditions, or
thal this degree of compliance with the policies or procedures may delericrate.

Opinion

I aur oointon, the Company has. in all matenal respects, adequate internal fimancial controls with raferance to
standalana financial statements and such controls were operaling sffactively a5 at 31 March 2025, based on the
Internal financial controls with reference to financial stalemenis criteria established by the Company considenng
the essantial components of intemal control staled In the Guidance Note iasuad by he (CAI

For Walker Chandiok & Co LLP
Chartered Acoolntants
Firm's Registration Mo D01075N/M5E00013

Bt

Bharat Shetty
Paitnar
Mambership Mo, 106815

UDIN: 25106815BMJIGATS3E

Place! Mumbai

[Fate: 16 May 2025
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Asian Energy Services Limited
Notes to the standalone financial statements for the year ended March 31, 2025

Corporate Information

Asian Energy Services Limited (the "Company” or "AESL") is a Public Limited Company domiciled in India. The Company
having CIN L23200MH1992PLC318353, is incorporated under the provisions of the Companies Act, 2013 and ils aquity
shares are listed on BSE Limited and National Stock Exchange of India Limited. The Company provides services in the
energy sector such as seismic data acquisition, data analysis, reservoir imaging, project handling, etc. The Company is
also engaged in the sale of crude oil. The registered office of the Company is located at 3B, 3" floor, Omkar Esquare,
Chunabhatti Signal, Eastern Express Highway, Sion (E), Mumbai — 400 D22.

The standalone financial statements for the year ended March 31, 2025, were approved by the Board of Directors on May
16, 2025.

Basis of preparation

The standalone financial staterments have been prepared to comply in all material respects with the Indian Accounting
Standards (Ind AS) nolified under Section 133 of Companies Act, 2013 ('the Act) read with Companies (Indian Accounting
Standards) Rules, 2015, other relevant provisions of the Act, the presentation and disclosure requirement of Division || of
Schedule 11l to the Act (Ind AS compliant Schedule Ill), and the guidelines issued by the Securities and Exchange Board
of India, as applicable. The accounting policies adopted in the preparation of the standalone financial statements are
consistent with those followed in the previous year,

The standalone financial statements have been prepared on a historical cost basis, except for certain financial assets and
liabilities, defined benefit obligations and employee share-based payments, which are measured al fair value.

The standalone financial stalements are presented in Indian Rupee, which is also the Company's funclional curranay.

All the assets and liabilities have been classified as current or non-current, wherever applicable, as per the operating cycle
of the Company as per the guidance set out in Schedule Ill to the Act. Operating cycle for the business aclivities of the
Company covers the duration of the project/ contract/ service including the defect liability/ warranty period and extends up
to the realisation of receivables (including retention monies) within the credit period normally applicable to the respective
project/ contract/ service. Deferred tax assets and liabilities are classified as non-current only.

1) Material accounting policy information
a) Foreign currency transactions and balances

Initial Recognition
Foreign currency transactions are Initially recorded in the reporting currency, by applying to the foreign currency amount,
the exchange rate between the reporting currency and the foreign currency at the date of the transaction. However, for
practical reasons, the Company uses a monthly average rate if the average rate approximates the actual rate at the date
of the transactions.

Conversion

Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the reporting date.
Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.

Treatment of exchange difference
Exchange differences arising on settlement/restatement of foreign currency monetary assets and liabilities of the Company
are generally recognised as income or expense in the Statement of Profit and Loss. Exchange differences are deferred in
equity if they relate to qualifying cash flow hedges and qualifying net investment hedges or are attributable to part of the
net investment In a foreign cperation.

b} Revenue Recognition

Revenue is measured based on the transaction price, which is the consideration, adjusted for variable considerations, if
any, as specified in the contracts with the customers. Revenue excludes taxes collected from customers on behalf of the
government. Accruals for variable considerations are estimated based on accumulated experience and underlying
agreements with customers. Due to the short nature of credit period given to customers, there is no financing componant
in the contract.

Contracts where the performance obligations are satisfied over time and where there is no uncertainty as to measurement
gthod, be d on the nature of




Asian Energy Services Limited
Notes to the standalone financial statements for the year ended March 31, 2025

measurements of the value of the goodsiservices transferred to the customer till date relative to the value of remaining
goods/services promised under the contract. The Company recognises revenus using the input method on the basis of
ratio of costs incurred to date to the total estimated costs at completion of performance obligation. Revenue is recognised
when the Company satisfies performance obligations by transferring the promised services or goods lo its customers.
When there is uncertainty as to measurement or ullimate collectability, revenue recognition is postponed until such
uncertainty is resolved.

Revenues in excess of invoicing and conditioned on something other than the passage of lime are classified as contract
assets (unbilled work in progress) while Invoicing in excess of revenues are classified as contract liabilities.

Revenue from 2D/ 3D seismic survey (including data capturing and installing vibrator points), operations & maintenance
service on onshore/ offshore platform and procurement services is measured based on milestones reached, units
delivered, efforts expended, number of shot points/kilometers covered, etc. as per the terms of contract.

Revenue from engineering and construction services is recognised over time based on input methed where the extent of
progress towards completion is measured based on the ratio of costs incurred to date to the total estimated cosis at
completion of performance obligation. The total costs of contracts are estimaled based on technical and other estimates.

Revenue from sale of crude ol is recognised at the point in time when control of the goods is transferred to the customer
and is measured net of government's share of revenue, The control of the goods is transferred upon delivery to the
customers either at the site localion of the Company or specific location of the customer or when the goods are handed
over to the freight carrier, as the case may be. As per the Revenue Sharing Contract with the Government, a part of
revenue is paid to the Government. It is presented as a reduction from the revenue from sale of crude oll as “Government's
share in revenue from sale of crude oil”.

Revenue from consultancy service is based on agreements/ arrangements with the customers and is recognised as and
when the service is performed.

Export benefils consist of scrips issued to the Company under the relevant government schemes and are accountad on
accrual basis when the conditions precedent are met and there is no significant uncertainty about the collectability.

Costs to obtain a contract which are incurred regardiess of whether the contract was obtained are charged-off in statement
of profit and loss immediately in the period in which such costs are incurred.

Other operational revenue represents income earned from the activities incidental to the business and is recognised when
the performance obligation is satisfied and right to receive the income is established as per the terms of the contract,

Interest income Is accrued on a fime basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate thal exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset's net carrying amount on initial recognition.

Dividend income from investments is recognised when the right to receive payment has been established, provided that it
is probable that the econamic benefits will flow to the Company and the amount of income can be measured reliably.

Other non-operating income is recognised as and when due or received, whichever is earlier.
¢) Investment in subsidiaries and joint ventures

Investments in equity of subsidiaries and joint ventures are accounted at cost in accordance with Ind AS 27 "Separate
financial statements”. The Company reviews the carrying value of investments carried al cost annually, or more frequently
when there is indication for impairment. If the recoverable amount is less than its carrying amount, the impairment loss is
recorded in the Statement of Profit and Loss.

d) Interestin joint arrangements

As per Ind AS 111 “Joint Arrangements”, investment in joint arrangement is classified as either Jaint Operation or Jaint
Venture, The classification depends on the rights and obligations of each investor rather than legal structure of the joint
arrangement. The Company classifies its joint arrangements as Joint Ventures. When the Company has joint control with
other parties of the arrangement and rights to the net assets of the joint arrangement, it recognises its interest as joint
venture.

A joint operation is a joint arrangement whereby the parties that have the joint cont
the assels, and obligations for the liabilities relating to the arrangement.
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The Gompany has entered into arrangement with another entity and executed Revenue Sharing Contracts ("RSC") with
the Government. This arrangement is in the form of joint arrangements wherein the participating entity's assets and
liabilities are proportionate to its parficipating interest. In accounting for these joint operations, the Company recognizes its
assets and liabilities in proportion to its participating interest. Likewise, revenue and expenses are recognized for its
participating interest only. The Company accounts for the assets, liabilities, revenues and expenses relating to its interest
in accordance with the applicable Ind AS.

The standalone financial statements of the Company reflect its share of assets, liabilities, income and expenditure of the
arrangement which are accounted, on a line-by-line basis with similar items in the Company’s accounts to the exient of the
participating interest of the Company as per the RSC.

e) Taxes

Income tax expense comprises of cument tax expense and deferred tax expenses. Current lax and deferred lax are
recognized in Statement of Profit and Loss, except when they relate lo items that are recognized in other comprehensive
income or directly in equity, in which case, the current and deferred 1ax are also recognized in other comprehensive income
or direclly in equity, respectively.

(i) Current income tax:

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions
of the Income Tax Act of the respective jurisdiction. The current tax is calculated using fax rates that have been enacted
or substantively enacted, at the reporting date.

Current lax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either
to settle on a net basis, or to realise the asset and settle the liability simultaneously.

(i) Deferred tax:

Deferred tax is recognized using the Balance Sheet approach on temperary differences arising between the tax bases of
assels and liabilities and their carrying amounts.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all
deductible temporary differences, the carry forward of unused tax credits and any unused lax losses. Deferred tax assets
are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except when the deferred
tax asset relating o the deductible temporary difference arises from the initial recognition of an asset or liabllity in a
iransaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

The carrying amount of deferred tax assels Is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed al each reporting date and are recognised lo the extent that it has
become probable that future taxable profits will allow the deferred tax assel to be recoverad.

Deferred tax assets and liabilities are measured using substantively enacted lax rates expected to apply to taxable income
in the years in which the temporary differences are expected to be recovered or sellled.

Deferred tax assets and deferred fax liabilities are offset if a legally enforceable right exists 1o sel off current tax assets
against current tax liabilities.

The Company recognises deferred tax liability for all taxable temporary difierences, except 1o the extent that both of the
following conditions are satisfied:

« When the Company can control lhe timing of the reversal of the temporary difference; and

e |tis probable that the temporary difference will not reverse in the foreseeable future.

f) Property, Plant and Equipment (other than oil assels)

All items of property, plant and equipment are initially recorded at cosl. Cost of properly, plant and equipment comprises
purchase price, non-refundable taxes, levies and any directly attributable cost of bringing the asset lo its working condition
for the intended use. Subsequent to Initial recognition, property, plant and equipment are measured al cost less
accumulated depreciation and any accumulated impairment losses. The carrying values-ofpraperty, plant and equipment
are reviewed for impairment when events or changes in circumstances indicatg {ha 2
recoverable. g
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Notes to the standalone financial statements for the year ended March 31, 2025

The cost of an item of property, plant and equipment is recognized as an asset if, and only if, it is probable thal future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.
The cost includes the cost of replacing part of the property, plant and equipment and borrowing costs that are direclly
attributable lo the acquisition, construction or production of a qualifying property, plant and eguipment.

ltems such as spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and
equipment are capitalized at cost and depreciated over their useful life. Costs in nature of repairs and maintenance are
recognized in the Stalement of Profit and Loss as and when incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a
provision is met,

Capital work-in-progress (CWIP) comprises cost of property, plant and equipment and directly related expenses, net of
accumulated impairment losses, if any, that are not yet ready for their intended use at the reporting date.

Depreciation on property, plant and equipment is provided based on useful life of the assels as prescribed in Schedule |l
to the Companies Act, 2013 as per straight line method except for certain calegories of assets in respect of which life has
besn assessed internally by management, taking into account the nature of the asset, the estimated usage of the assel,
the operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers
warranlies and maintenance support, etc. The summary of such assets is presented below:

Asset Useful life

Survey & Communication equipment which includes Radios, GPS, Wireless, | 10to 15 years
WRU'S, Garmin

Ground Electronics including Geophones, Recording Channels and ather 10 to 15 years
related equipment

Portable Drilling Rigs used for shot-hale drilling under seismic data 5to 15 years
acquisition

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

On transition to Ind AS, the Company had elected to continue with the carrying value of all of its property, plant and
equipment recognised as at April 01, 2016, measured as per the previous GAAP and use that carrying value as the deemed
cost of the property, plant and equipment.

g) Oil Assets

Oil assels are stated at historical cost less accumulated depletion and impairment and are presented as praperty, plant
and equipment, These are accounted in respect of an area / field having proved oil and gas reserves, when the wells in the
area / field are ready to commence commercial production.

Oil assels acquired in a business combination are recognised at fair value at the acquisition date.

Eor oil assets, a "successful efforls” based accounting policy is followed. Costs incurred prior fo obtaining the legal rights
to explore an area are expensed immediately to the statement of profit and loss. All cosls incurred after the technical
feasibility and commercial viability of producing oil/ gas/ hydrocarbons has been demonstrated, are capitalised. Subsequent
expenditure is capilalised only where it either enhances the economic benefits of the development/producing asset or
replaces part of the existing development/producing asset.

All costs relating to development wells are initially capitalized as "Wells in Progress' under CWIP and transferred to oil
assets on completion.

Depletion is charged on a unit of production method reflecting the pattern of consumption. Depletable reserves are proved
reserves for acquisition costs and proved and developed reserves for successful exploratory wells, development wells,
processing facilities, distribution assets, estimated future abandonment cost and all other related costs. Reserves are
considered on working interest basis which are assessed periodically. Impact of changes lo reserves, if any are accounted
prospectively.

k) Intangible assets

acognition at cosl. Intangible

Intangible assets such as computer sofiware acquired separately are measured
ﬂm‘ng initial recognition,

assets arising on acquisition of business are measured at fair value as at date of acquis
intangible assets are carried at cost less accumulated amortisation and accumul ffed

-
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Intangible assets are amortised over their estimated useful life of 6 years on straight line method and Is recognised in the
statement of profit and loss under the head “Depreciation and Amortisation expense”. The estimated useful life of the
intangible assets and the amortization period are reviewed at the end of each financial year and the amortization period is
revised to reflect the changed paltern, if any.

Intangible under development (IUD) comprises of direct cost, related incidental expenses and altributable borrowing cost,
if any, on intangible assets which are not ready for their intended use. Expenditure on research activities is recognised in
statement of profit and loss as incurred.

1) Decommissioning costs

Provision for decommissioning costs is recognised when the Company has a legal or constructive obligation to plug and
abandon a well, dismantle and remove plant and squipment to restore the site on which it is located, The estimated liability
towards the costs relating to dismantling, abandoning and restoring well sites and allied facilities are recognized In
respective assets when the well is completed, and the plant and equipment are installed.

The amount recognized is the present value of the estimated future expenditure determined using existing technology at
current prices and escalated using appropriate inflation rate fill the expected date of decommissioning and discounted up
to the reporting date using the appropriate risk-free interest rate.

The corresponding amount is also capitalized to the cosl of the producing property and is depleted on unit of production
method. Any change in the estimated liability is dealt with prospectively and is also adjusted to the carrying value of the
producing property.

Any change in the present value of the eslimated decommissioning expenditure other than the periodic unwinding of
discount is adjusted to the decommissioning provision and the carrying value of the asset. In case reversal of provision
exceeds the carrying amount of the related asset, the excess amount is recognized in the Statement of Profit and Loss.
The unwinding of discount on provision is charged in the Statement of Profit and Loss as finance cosl.

Provision for decommissioning cost in respect of assets under joint operations is considered as per the participating interest
of the Company in the oilfield.

J)  Inventories

Inventories of finished goods of crude oil is valued at lower of cost or net realisable value. The cost is determined on
absorption costing method basis which include direct cost and directly attributable service cost including depreciation and
depletion but excludes recoverable taxes.

k) Cash and cash equivalents

Cash and cash equivalents comprises cash in hand and demand deposits with banks, short-term balances (with an original
maturity of three months or less from the dale of acquisition), highly liquid investments that are readily convertible into
known amaunts of cash and which are subject to insignificant risk of changes in value.

I) Borrowing costs
Barrowing costs consists of interest, ancillary costs and other costs in connection with the borrowing of funds.

Borrowing costs attributable to acquisition andfor construction of qualifying assets are capitalised as a part of the cost of
such assets, up to the date such assels are ready for their intended use. All other borrowing costs are charged to the
Statement of Profit and Loss.

m) Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the assel's
recoverable amount. An asset's recoverable amount is the higher of an asset’s or cash-generafing unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or Groups of assets.

When the carrying amount of an assel or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. Impairment losses of continuing operations are recegnised in the Statement of
Profit and Loss. e AN
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Notes to the standalone financial statements for the year ended March 31, 2025

n} Employee stack option scheme
The Company operates equity-settled share-based remuneration plans for ils employees.

All services received in exchange for the grant of any share-based payment are measured al their fair values on the grant
date and is recognised as an employee expense, in the profit or loss with a corresponding increase in equity, over the
period that the employees become unconditionally entitied to the options, The Increase in equity recognised in cannection
with share-based payment transaction is presented as a separate component in equity. The amount recognised &s an
expense s adjusted to reflect the actual number of stack options that vest. Granlt date is the date when the Company and
employees have shared an undersianding of terms and conditions on the arrangement.

All share-based transactions are recognised as an expense in the statement of profit or loss except when share based
fransactions are done with the employees of group companies wherein the Company does not receive services. The
amount attributable to such transactions are recognised directly within equity. If vesting periods or other vesting conditions
apply, the expense is allocated over the vesting period, based on the best available estimate of the number of share oplions
expected to vest, Non-market vesting conditions are included in assumptions about the number of options that are expected
lo become exercisable. Estimates are subsequently revised if there is any indication that the number of share options
expected to vest differs from previous estimates. Any adjustment to cumulative share-based compensation resulting from
a revision is recognised in the current peried. The number of vested options ultimately exercised by holder does not impact
the expense recorded in any period. Market conditions are considered when estimating the fair value of the equily
Instruments granted.

Upon exercise of share options, the proceeds received, net of any directly atiributable transaction cosls, are allocated to
share capital up to the nominal (or par) value of the shares issued with any excess being recorded as secu rities premium.

The Company has implemented its stock option plan through creation of an Employse Benefit Trust (ESOP Trust). The
Company ireats ESOP Trust as its extension. The Company has advanced an interest free loan to ESOP Trust which in
turn purchases shares of the Company from open market, for giving shares to employees. The balance equily shares not
exercised and held by the ESOP Trust are disclosed as a reduclion from the share capital and securities premium account
with an equivalent adjustment to the subscription loan advanced to the ESOP Trust,

o) Leases

Company as a lessee

At the commencement date of a lease, the Company recognises a liability to make lease payments (i.e., the lease liability)
and an asset representing the right to use the underlying asset during the lease term (i.e., the right-of-use asset). Right-
of-use assets are measured at cost, less any accumulated depreciation, impairment losses and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognized and
lease payments made at or before the commencement date. Right-of-use assets are depreciated on a straight-line basis
over the shorer of the lease term and the estimated usaful lives of the assets. If ownership of the leased asset transfers
ta the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated
using the estimated useful life of the assst.

The Company recognises lease liabiliies measured at the present value of lease payments to be made over the lease
term. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company. In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the
lease commencement date.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced
far the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification or
a change in the iease lerm. The Company separately recognises the interest expense on the lease liability as finance cost
and the depreciation expense on the right-of-use asset.

The Company accounts for a lease madification as a separate lease when both of the following conditions are met.
+ The modification increases the scope of the lease by adding the right to use ene or more underlying assets.

+ The consideration for the lease increases commensurate with the standaleone price for the increase in scope and any
adjustments to that stand-alone price reflect the circumstances of the particular contract.

For a lease modification that fully or partially decreases the scope of the lease the Company decreases the carrying
amount of the right-of-use asset to reflect partial or full termination of the lease. ifference between those
adjustments s recognized in profit or loss at the effective date of the modification.
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Notes to the standalone financial statements for the year ended March 31, 2025

The Company has elected to use the exemptions under the standard on lease contracts for which the lease terms end
within 12 manths as of the date of initial application, and lease contracts for which the underlying asset is of low value.
The Company recognises the lease payments associated with such leases as an expense in the statement of profit and
loss.

Company as a lessor

Rental income from operaling leases where the Company s a lessor is recognised on a straight-line basis over the lease
term unless the receipls are structured to increase in line with expected general inflation to compensate for the expected
inflationary cost increases.

p) Business combinations

The Company accounts for its business combination under acquisition method of accounting. Acquisition related costs
are recognised in the statement of profit and loss as incurred.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limited
exceplions, measured nitially at their fair values at the acquisition date.

The excess of the fair value of net assets acquired over the aggregate consideration transferred is recognised as capital
reserve,

The Company determines that it has acquired a business when the acquired set of activities and assets include an input
and a substantive process that lagether significantly contribute to the ability to create outputs.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the business
combination occurs, the Company reports provisional amounts for the items for which the accounting is incomplete. During
lhe measurement period, the Company relrospectively adjusts the provisional amounts recognised at the acquisilion date
to reflect new information obtained about facts and circumstances that existed as of the acquisition date and, if known,
wauld have affecled the measurement of the amounts recognised as of that date.

q) Financial Instruments
Initial recognition and measurement

Financial instruments (assets and liabilities) are recognised when the Company becomes a party lo a contract that gives
rise to a financial asset of one entity and a financial liabllity or equity instrument of ancther entity.

Financial assets (unless it is a frade receivable without a significant financing companent) and financial liabilities are initially
measured at fair value. Transaction costs that are directly atiributable to the acquisition or issue of financial assets and
financial liabilities, other than those designated as fair value through profit or loss (FVTPL), are added to or deducled from
the fair value of the financial agsets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at FVTPL are recognised immediately in statement
of profit and loss. A trade receivable without a significant financing compenent s initially measured at the transaction price.
The amount of retention money held by the customers is disclosed as part of trade receivables.

l. Financial assets

All regular way purchase or sale of financial assets are recognised and derecognised on a trade date basis. Regular way
purchase or sales are purchases or sales of financial assets that require delivery of assets within the time frame established
by regulation or convention in the marketplace.

Subsequent measurement

All recognised financial assets are subsequently measured in their entirety at either amertised cost or fair value, depending
on the classification of the financial assets:

a) Financial assets measured at amortised cost
b) Financial assets measured al fair value through profit or loss (FVTPL)

¢) Financial assets measured at fair value through other comprehensive income (FVTOCI)

Financial assets measured at amortised cost

A financial asset is measured at amortised cost if both the following conditions are mel
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« The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

« Contractual terms of the instruments give rise on specified dates to cash flows that are solely payments of principal and
interast on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amorlised cost using the Effective Interest
Rate (EIR) method. EIR is the rate that exactly discounts estimated future cash receipts {including all fees, transaction
costs and other premiums or discounts) through the expecled life of the debt instrument or where appropriate, a shorter
period, to the net carrying amount on initial recognition.

The EIR amortisation is included in other income in the statement of profit and loss. The losses arising from impairment
are recognised in the statement of profit and loss. This category generally applies 1o trade and other receivables, loans,
elc.

Financial assets measured at FVTOCI

Financial assets are measured at FVTOCI if these financial assets are held within a business model whose objective Is
achieved both by collecting contractual cash flows and selling the financial assets. Financial instrumenis included within
the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognised in the other comprehensive income (OCI). However, the Company recognises interest income, dividend
income, impairment losses and reversals and foreign exchange gain or loss in the statement of profit and loss,

Financial assets measured at FVTPL
Debt instrument

FVTPL [s a residual calegory for debt instrumants. Any debt instrument, which does nol meet the criteria for categorization
as at amortized cost or as FVTOCI, is classified at FVTPL. Financial assets included within the FVTPL category are
measured at fair value with all changes recognised in the statement of profit and loss.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are
classified as at FVTPL, For all other equity instruments, the Company decides to classify the same either as at FVTOCI or
FVTPL. The Company makes such election on an instrument-by instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recagnized in the OC. There is no recyeling of the amounts from OCI to Statement of Profit and
Loss, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL categery are measured at fair value with all changes recognized in the
statement of profit and loss.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised when:

« The rights to receive cash flows from the asset have expired, or

+ The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
teceived cash flows in full without material delay to a third party under a ‘pass through' arrangement; and either

- the Company has transferred substantially all the risks and rewards of the assel, or

- the Company has neither transferred nor retained substantially all the risks and rewards of the asset, bul has lransferred
control of the assat.

Impairment of financial assets

In accordance with Ind AS 108, the Company applies Expecled Credit Loss (ECL) model for measurement and recognition
of impairment loss an the following financial assets and credit risk exposure:

« Deht insiruments measured al amortised cost &.g., loang and bank deposits
» Trade receivables

» Other financial assets not designated as FVTPL
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For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there
has been a significant increase in the credit risk since initial recognition, If credit risk has nol increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.
If, in‘a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entily reverts to recognising impairment loss allowance based on 12-month
ECL.

ECL Is the difference between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL
are the expected credit losses resulting from all possible default evenls over the expected life of a financial instrument.
The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months
after the reperting date.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables (including
lease receivables). The application of simplified approach does not require the Company 1o track changes in credit nsk.
Rather, it recognises impairment loss allowance based on lifelime ECL at each reporting date, right from its initial
recognition.

ii. Financial liabilities

Subsequent measurement

All financial liabilities are subsequently measured al amortised cost using the EIR method or at FVTPL.

Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost using
the EIR method. Gains and losses are recognised in statement of profit and loss when the liabilities are derecognised as
well as through the EIR amortisation process. Amortised cost is calculated by considering any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation s included as finance cosls in the
stalemenl of profit and loss.

Financial liabilities at FVTPL

Financial liabilities are classified as FVTPL when the financial liabilities are held for trading or are designated as FVTPL
on initial recognition. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term. Gains or losses on liabilities held for trading are recognised in the profit or loss.

De-recognition
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
iii. Trade receivables

A receivable represents the Company's right to an amount of consideration under the contract with a customer thal is
unconditional and realizable on the due date (i.e., only the passage of time is required before payment of the consideration
is due). Trade receivable without a significant financing component is initially measured at the transaction price.

iv. Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which
are unpaid. The amounts are unsecured and are usually paid as per agreed terms. Trade and other payables are presented
as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at
their transaction price and subsequently measured at amortised cost using the effective interest method.

v. Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settie on a net basis or to realise the
assels and setlle the liabilities simultaneously.

r) Provisions (other than employee benefits)

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it
is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.
Provisions are nol recognised for future operating losses. E T
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Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined
by considering the class of abligations as a whole. A provision is recognised even if the likelihood of an outflow with respect
to any one item included in the same class of obligations may be smaill.

Pravisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects current marketl assessments of the time value of money and the risks specific to the liability. The increase
in the provision due to the passage of time is recognised as interesl expense.

s) Contingencies

Disclosure of contingent liabilities is made when there is a possibile obligation or a present obligation that may, but probably
will not, require an outflow of resources. Where there is possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assels are not recognised in the standalone financial statements, However, conlingent assels are assessed
continuously and if itis virtually cerain that an inflow of economic benefits will arise, the assets and the related income are
recagnised in the period in which the change occurs. Conlingent assets are recognised where an inflow of economic
benefits is probable.

t)} Employee Benefits

Liability on account of short-term employee benefits is recognised on an undiscounted and accrual basis during the period
when the employee renders service/ vesting period of the benefit.

Defined Contribution Plan:

The Company pays contribution to the provident fund and employee stale insurance corporation which is administered by
respective Government authorities. The Company has no further payment cbligations once the contributions have bean
paid. The Conlributions are recognized as employee benefit expense in the slafemenlt of profit and loss lo the year it
pertains.

Defined benefit plan:

Gratuity: The Company's liability towards gratuity is determined using the projected unit credit method which considers
each perlod of service as giving rise lo additional unit of benefil entitlement and measures each unil separately to build up
the final obligation, The cost for past services is recognized on a straight line basis over the average period until the
amended benefits become vested.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumplions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in refained
earnings in the statement of changes in equity and in the balance sheel.

Obligation is measured at the present value of estimated fulure cash flows using a discount rate thal is determined by
reference to market yields at the Balance Sheet date on Government bonds where the currency and the terms of
Government bonds are consistent with the currency and estimated term of defined benefit obligation.

u) Earnings Per Share

Basit earnings per share is calculated by dividing the net profit or loss for the period attributable to equily shareholders by
the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit altributabie to equily shareholders and the weighted
average number of shares outstanding are adjusted for the effect of all dilutive potential equity shares from the exercise of
options on unissued share capital. The number of equity shares is the aggregate of the weighted average number of equity
shares and the weighted average number of equity shares which are to be issued in the conversion of all dilutive potential
equity shares inlo equily shares.

v) Segment reporting

Sagments are identified based on the manner in which the Chief Operating Decision Maker (‘CODM') decides about
resource allocation and reviews performance of the Company. The Managing Director of the Company is identified as
CODM, who assesses the financial performance and position of the Company and makes strategic decisions.

The CODM reviews revenue and gross profit as the performance indicators and does not review the total assets and
liabilities for each reportable segment. The measurement of each segment's revenue ensas Is consistent with the
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Motes to the standalone financial statements for the year ended March 31, 2025

w) Unforeseeahle losses

The Company has a process whereby periodically all long-term contracts (including derivative contracls) are assessed for
material foreseeable losses. As al the year end, the Company did nol have any long-term contracts (including derivative
contracts) for which there were any material foreseeable losses.

Key accounting estimates and judgements

The preparation of the Company's standalone financial statements requires the management lo make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabllities, and the
accompanying disciosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates
could result in outcomas that require a material adjustment to the carrying amount of assets or liabilities reflected in futurs
periods. Management believes that the estimales used in the preparation of the financial statements are prudent and
reasonable. Estimates and underlying assumptions are reviewed by management at each reporting date. Actual resulls
could differ from these estimates. Any revision of these estimates s recognised prospectively in the current and future
periods.

Information aboult significant areas of estimation and assumptions/ uncertainty and judgements in applying accounting
policies are as follows:

(i) Deferred income laxes

The assessment of the probabilily of fulure taxable profit in which deferred tax assels can be ulllized is based on the
Company's latest forecast, which is adjusted for significant non-taxable profit and expenses and specific limits to the use
‘of any unused tax |oss or credit. The tax rules in the differant jurisdictions in which the Company operates are also carefully
taken into consideration. If a positive forecast of taxable profit indicates the probable use of a deferred tax asset, especially
when it can be utilized without a time limit, that deferred tax asset is usually recognized in full,

(ify Revenue recognition

Contracts with customers often include promises o transfer multiple services to a customer, Determining whether services
are considered distinct performance ohbligations that should be accounted for separately or together requires significant
judgment based on nature of the contract, ability of the service to benefil the customer on its own or together with other
readily available resources and the abllity of the service to be separately identifiable from other promises in the contract.
Estimation relating to warranty obligation in the projects undertaken by the Company are determined based on the naturs
of the contract and future costs to fulfil the obligation under the warranly period.

In contracis, where percentage of completion method is followed for revenue recognition, estimation of total budgeted cost
of completion s required to be made. The Company reviews forecasts of total budgeted costs in the scope of work an
other payments to the extent that they are probable, and they are capable of being measured at the end of each reporting
period.

{iii) Useful lives of various assels

The charge in respect of pericdic depreciation or depletion is derjved after determining an estimate of an assel's expecied
useful life and the expected residual value at the end of its life. The useful lives and residual values of assets are determined
by the management at the time of acquisition of asset and reviewed periodically, including at each financial year. The lives
are based on historical experience with similar assets as well as anticipation of fulure events, which may impact their life,
such as changes in technology.

(iv) Current income taxes

The tax |urisdiction for the Company is India. Significant judgments are involved in determining the provision for income
taxes including judgment on whether tax positions are probable of being sustained in tax assessments. A lax assessment
can involve complex issues, which can only be resolved over extended time periods: The recognition of taxes that are
subject to certain legal or economic limits or uncertainties is assessed individually by management based on the specific
facls and circumstances.

(v) Accounting for defined benefit plans

In accounting for post-retirement benefits, several statistical and other factors that altempt to anticipate future events are
used to calculate plan expenses and liabilities. These factors include expected discount rate assumptions and rate of future
compensation increases. To estimate these faclors, acluarial consullants also use estimates such as withdrawal, lurnover,
and mortality rates which require significant judgment. The actuarial assumptions used by the Company may differ
materially from aclual results in fulure periods due to changing market and economic condition tory events, judicial
rulings, higher or lower withdrawal rates, aor longer or shorter participant life spans.

W
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(vi) Impairment

An impairment loss is recognised far the amount by which an assel's or cash-generating unit's carrying amount exceeds
its recoverable amount to detarmine the recoverable amount, management estimates expected fulure cash flows from
each assel or cash generating unit and determines a suitable interest rate in order to calculate the present value of those
cash flows. In the process of measuring expected fulure cash flows, management makes assumptions about future
operating resulls. These assumplions relale to future events and circumsiances. The aclual results may vary, and may
cause significant adjustments to the Company's assats.

In most cases, determining the applicable discount rate involves estimating the appropriate adjustment to market risk and
the appropriate adjustment to asset-specific risk factors.

(vii) Expected credit loss
Refer note for Impairment of financial assets mentioned in accounting policy on financial instruments above.
(viiiy Share based payments

Eslimaling fair value for share-based payment requires determination of the most appropriale valuation model. The
estimate also requires determination of the mast appropriate inputs lo the valuation medel including the expected life of
the option, valatility and dividend yield and making assumptions about them.

(ix) Fair value of financial instruments

Management uses valuation techniquas in measuring the fair value of financial instruments where active market guotes
are not available. In applying the valuation techniques, management makes maximum use of market inputs and uses
estimates and assumptions that are, as far as possible, consistent with cbservable data that market parlicipants would use
in pricing the instrument. Where applicable data is not observable, management uses its besl estimate about the
assumptions that market participants would make. These eslimates may vary from the actual prices that would be achieved
inan arm's length transaction at the reporting date.

(x) Estimation of provision for decommissioning cosis -

The Company alang with the lead operator of the oilfield operations, estimates provision for decommissioning for the fulure
decommissioning of oil assets at the end of their economic lives. The decommissioning activities would be in the future,
the exact requirements that may have to be met during the occcurrence of removal events are unceriain. Technologies and
costs for decommissioning are varying constantly. The timing and amounts of fulure cash flows are subject o uncerainty.
The tliming and the future expenditures are reviewed at the end of each reporting period. The economic life of the oil assels
is estimated based on the economic preduction profile of the relevant oil asset,

(xi) Estimation of reserves

Management estimates production profile (proved and developed reserves) in relation to all the oil and gas assets
determined as per the industry praclice. The estimates so determined are used for the computation of depletion and loss
on impairment, if any. The Company uses the services of third-parly agencies for estimation of reserves of its assets who
adopt latest industry practices for their evaluation.

{xii) Business combinatian

Management applies judgement in determining whether an acquisition constitute a business or not. In applying judgement,
the Company determines whether the acguisition consfitute inputs and when processes are applied to those inputs, it
should have the ability to confribute fo the creation of outputs. Further, determination of fair values of assels and liabilities
acquired in a business combination involves estimation of future cash flows and operating results which relate to future
events and circumstances, which might vary.

2) Recent accounting pronouncements
+« Standards notified but not yet effective

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from fime to time. As on the date of release of these
standalone financial stalements, MCA has notified an amendment to Ind AS 21 regardmg lack of exchangeability
bem.'ean currencies, which is applicable for reporting period tmginmng on of after 0L ApriF2025. Such amendment
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= Mew and amanded standards nolified by Minlstry of Corporata Alfairs ("MCA")

Amendments to Ind AS 116 - The amendment 1o Ind AS 116 addresses the measurement of lease lisbiiities n
sale and leaseback transactons, ensuring thal seller-leasess do not recagnize any gain or loss refalad o the
retained right-ol-use assal

Ind AS 117 = Ind AS 117 shall be spplcable to entities having (@) insurance confracte, Including rainsurance
coniracts, IHissues, (b) reinsurance contracts it holds; and {c) Irvestment contracts with discretionary participation
featurcs It Issues, provided the antity also IBsLes insurance conlracts

MCA has also notified ine Companies (Indian Accounting Stendards) Third Amendment Rules, 2024, to provide
ralial to the insurers of insurance companies Additionally, Ind AS 104 has been reissued for use by the insurers
o Insurance companies.
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T\ - Annexure -13
l‘l:L l‘ Asl a“

Date: 13 February, 2026

To, To,

The Listing Department, The Listing Department,

BSE Limited, National Stock Exchange of India Limited,

Floor 25, P. ). Towers, Exchange Plaza, Plot No. C/1, G Block, Bandra Kurla
Dalal Street, Mumbai 400 001 Complex, Bandra (East), Mumbai 400 051

BSE Scrip Code: 530355 Trading Symbol: ASIANENE

Dear Sir / Madam,

Sub.: Outcome of the Board meeting - pursuant to regulation 30 and 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

This is to inform you that pursuant to the provisions of Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company in
its meeting held today i.e., 13" February, 2026 have approved and took on record the unaudited financial
results of the company, both standalone and consolidated, for the quarter and nine months ended 31
December, 2025, along with the Limited Review Report by the statutory auditors on the same.

Further pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, a copy of the aforesaid unaudited
financial results for the quarter and nine months ended 31 December, 2025 along with Limited Review
Report is enclosed herewith for your kind perusal.

The meeting of the Board of Directors of the Company commenced at 3.00 p.m. and concluded at 4.00
p.m.

Kindly take the same on record.
Thanking you
Yours faithfully,

For Asian Energy Services Limited

SHWETA Digitally signed by

SHWETA VAIBHAV

VAlBHAV -III)AItN‘2026 02.13

JAIN 17:35:30 40530

Shweta Jain

Company Secretary and Compliance Officer
M No. 23368

Encl. as above

Asian Energy Services Limited
CIN: L23200MH1992PLC318353
3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
q g p ghway,

Phone +91 (22) 42441100, E-mail:secretarial@asianenergy.com, Web. https://www.asianenergy.com

Source 1< Salutions




SGCO& Co.LLP

Chartered Accountants

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial results of
Asian Energy Services Limited for the quarter and nine months ended 31t December 2025
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of
Asian Energy Services Limited

. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Asian Energy Services Limited (‘the Company’) for the quarter and nine months ended 31st
December 2025 (‘the Statement’) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’).

. This Statement, which is the responsibility of the Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS
34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether standalone financial results are free of material misstatements. A review consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4/, Kalegoma Tel, +81 226625 6363
Znd Floor, Sahar Hoad, Fax. +91 22 8625 6364
Mear Andher Station, E-mail. infoi@sgen.co.in
Aniahen (East) WIWW. BGOC0:CO.IN

Mumbai - 400 068

Mumbai » 28hi « Jaipur



SGCO& Co.LLP

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed
in terms of the Regulation including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. Other Matters.

(a) The Statement includes comparative figures of the company for the year ended 31t March 2025
, quarter ended December 31, 2024, quarter and nine months ended 31st December 2024 which
have been reviewed by the predecessor auditor M/s Walker Chandiok and Co LLP vide their
report dated May 16th 2025, February 12th 2025 respectively in which the predecessor auditors
have expressed unmodified conclusion.

Our conclusion on the Statement is not modified in respect of these matters.

ForSGCO & Co. LLP
Chartered Accountants
Firm Reg. No. 112081W/W100184

SURESH Digitally signed by

SURESH PRAHLADRAI

PRAHLADRAI murarka
Date: 2026.02.13

MURARKA 17:44:38 +05'30'
Suresh Murarka

Partner
Mem. No. 044739
UDIN: 26044739MFTFS]J8153

Place: Mumbai
Date: 13th February 2026
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Asian

ASIAN ENERGY SERVICES LIMITED

Regd. Office: 3B, 3rd Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), M

CIN: L23200MH1992PLC318353

-

- 400022, Mah h

India

STANDALONE UNAUDITED FINANCIAL RESULTS

STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 DECEMBER 2025

(INR in lakhs unless otherwise stated)

Sr. |Particulars Quarter ended Nine Months period ended Year ended
No. 31 December 2025 30 September 2025 30 December 2024 31 December 2025 31 December 2024 31 March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Income
(a) Revenue from operations 10,823.08 6,103.93 9,168.81 28,463.70 24,960.00 46,408.24
(b) Other income 318.21 171.33 157.40 673.69 368.93 541.99
Total income (a+b) 11,141.29 6,275.26 9,326.21 29,137.39 25,328.93 46,950.23
2 |Expenses
(a) Project related expense ( Refer Note 4) 7,351.84 4,702.74 7,136.20 21,326.92 19,061.56 36,723.86
(b) Changes in inventories of finished goods (18.67) 1.39 (16.29) (10.53) (22.45) 11.23
(c) Employee benefits expense( Refer Note 4) 739.19 362.97 23412 1,775.40 935.44 1,190.79
(d) Finance costs 22013 107.06 50.07 460.52 177.56 315.95
(e) Depreciation, depletion and amortisation expense 392.79 400.11 381.28 1,198.43 1,110.40 1,516.95
(f) Other expenses (Refer note 4) 564.75 432.66 437.35 1,394.38 1,275.57 1,688.86
Total expenses (a+b+c+d+e+f) 9,250.03 6,006.93 8,222.73 26,145.12 22,538.08 41,447.64
3 |Profit before tax (1-2) 1,891.26 268.33 1,103.48 2,992.27 2,790.85 5,502.59
4 [Tax expense/ (credit)
(a) Current tax :
- current period 434.22 62.03 293.70 638.80 688.73 1,280.36
- earlier period - - - - 89.68
(b) Deferred tax charge/ (credit) 36.06 2233 2.56 137.59 54.06 28.61
Total tax expense/ (credit) (a+b) 470.28 84.36 296.26 776.39 742.79 1,398.65
5 [Net profit after tax for the period (3-4) 1,420.98 183.97 807.22 2,215.88 2,048.06 4,103.94
6 [Other comprehensive income/ (loss)
(a) Items not to be reclassified subsequently to profit or loss (net of tax)
- Remeasurement gain/ (loss) of defined benefit liability (3.50) (3.50) (4.00) (10.50) (7.00) (17.37)
(b) Items to be reclassified subsequently to profit or loss - - - -
Total other comprehensive income/ (loss) for the period, net of tax (3.50) (3.50) (4.00) (10.50) (7.00) (17.37)
7 |Total comprehensive income for the period, net of tax (5+6) 1,417.48 180.47 803.22 2,205.38 2,041.06 4,086.57
8 |Paid up equity share capital (Face value of INR 10 each) 4,474.71 4,474.71 4,469.10 4,474.71 4,469.10 4,470.35
9 |Other equity 35,197.97
10 |Earnings per equity share (Face value of INR 10 each)
(a) Basic (in INR) 318 041 1.81 4.95 4.82 9.54
(b) Diluted (in INR) 3.16 040 1.80 4.92 4.81 9.52
(" Quarterly figures are not annualised)
See accompanying notes to standalone unaudited financial resullts.
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Notes:

1 The above standalone unaudited financial results (the 'results') for the quarter and Nine Months ended 31st December 2025 have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting ('Ind AS 34') prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended). These results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13 February 2026. The
statutory auditors have carried out a limited review of the above results for the quarter and Nine Months ended 31 December 2025.

2 The Company publishes standalone financial results along with the consolidated financial results. Accordingly, as per Ind AS 108 'Operating Segments', no disclosures related to the segments are
presented in these standalone financial results.

3 Other expenses also includes the expenditure incurred towards travel and conveyance, security expenses and legal and professional charges.

4 During the Previous quarter, the management has reclassified employee costs related to projects from Employee Benefit Expenses to Project Related Expenses to provide a more appropriate
understanding of financials. The details of the same are given in table.

(INR in lakhs)
Particulars Quarter ended Nine Month period ended Year ended
31 December 2025 | 30 Sentember 2025| 31 December 2024 | 31 December2025 | 31 December 2024 |31 March 2025 |
Employee benefits expense 1,403.55 919.91 806.21 3,797.85 2,566.97 3421.83
Less - 'Employee benefits expense related to projects 664.4 556.9 572.1 2,022.5 1,631.5 2,231.0
Net Employee Benefit cost 739.19 362.97 234.12 1.775.40 935.44 1.190.79
Project related cost 6,687.48 41458 6,564.1 19,304.5 17.430.0 34,492.8
Add - 'Employee benefits expense related to projects 664.4 556.9 572.1 2,022.5 1,631.5 2,231.0
Total 'Project related cost 7.351.84 4,702.74 7.136.20 21.326.92 19.061.56 36.723.86 |

5 During the Previous Quarter the company has filed application to the Stock Exchange for Merger by Absorption under Sections 230-232 read with Section 66 of the Companies Act, 2013 for
Amalgamation of Oilmax Energy Private Limited ("OEPL" or the "Transferor Company") with Asian Energy Services Limited ("AESL" or the "Transferee Company" or the "Company") and their
respective Shareholders ("Scheme"). The approval of the merger is pending with the exchange.

6 Effective from November 21, 2025, the Government of India notified the consolidation of 29 existing labour regulations into four New Labour Codes, namely, The Code on Wages, 2019; The
Industrial Relations Code, 2020; The Code on Social Security, 2020; and the Occupational Safety, Health and Working Conditions Code, 2020. In accordance with these codes and Ind AS 19
(Employee Benefits), particularly para’s 165-166 on past service cost recognition, the Company has estimated its Gratuity liability, leading to recognition of incremental past service costs. This has
resulted in an expense of X 42.22 Lakhs, recognized in the Standalone Statement of Profit and Loss for the quarter and nine months ended December 31, 2025. Upon notification of the related Rules
and any further Government clarifications on the New Labour Codes, the Company will evaluate and account for any differential impact in subsequent periods.

7 The Company has granted 4,94,260 stock options to employees of the Company under the Asian ESOP Scheme 2025 with a grant date of 7th October 2025 and has recognized ESOP compensation
expense of  2.99 Crores during the period in accordance with Ind AS 102 - Share-based Payment. Also 3,05,740 options allotted to employees of group entities

8 The figures for the previous period have been regrouped/ rearranged wherever necessary to conform to current period’s classification.

For Asian Energy Services Limited
KAPIL  gonire
GARG i

Kapil Garg

Managing Director

DIN: 01360843

Place: Mumbai
Date: 13th February 2026
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SGCO& Co.LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Asian
Energy Services Limited for the quarter and nine months ended 315t December 2025 pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, as amended.

To,
The Board of Directors
Asian Energy Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Asian Energy Services Limited (‘the Holding Company”) and its subsidiaries including step
down subsidiary (the Holding Company and its subsidiaries including step down subsidiaries
together referred to as “the Group”) for the quarter and nine months ended 315t December 2025,
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’'s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4/, Kalegoma Tel, +81 226625 6363
Znd Floor, Sahar Hoad, Fax. +91 22 8625 6364
Mear Andher Station, E-mail. infoi@sgen.co.in
Aniahen (East) WIWW. BGOC0:CO.IN

Mumbai - 400 068

Mumbal « 298 « Jaipur



SGCO& Co.LLP

Chartered Accountants

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 4 above, based
on the consideration of review reports of other auditors referred in paragraph 6, nothing has
come to our attention that causes us to believe that the accompanying Statement read with notes
therein, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard (Ind AS) and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We did not review the interim financial statements of five (5) subsidiaries/step down subsidiaries
included in the unaudited consolidated financial results, whose interim financial result, before
consolidation adjustments, reflect total revenue from operations of Rs.11,961.35 Lakhs and Rs.
15,581.89 Lakhs, total net profit/ (loss) after tax of Rs. 1,581.70 Lakhs and Rs. 952.20 Lakhs and total
comprehensive income of Rs. 1,587.90 and Rs. 958.40 for the quarter and nine months ended 31t
December, 2025 respectively as considered in the consolidated unaudited financial results. The
Statement also includes the Group’s share of net profit after tax of Rs. 32.45 lakhs and Rs. 171.95 and
total comprehensive income of Rs. 32.45 lakhs and Rs. 171.95 Lakhs, for the quarter and nine Months
ended 31t December 2025, respectively in respect of two (2) joint ventures, whose interim financial
information/ interim financial results have not been reviewed by us. These interim financial
information/ interim financial results have been reviewed by the other auditors whose review reports
have been furnished to us by the management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and joint ventures is based solely on the
review reports of such other auditors and the procedures performed by us as stated in paragraph 3
above.

6. The Statement includes the interim financial information of twenty-One (21) subsidiaries/step down
subsidiaries, which has not been reviewed by its auditors, whose interim financial result, before
consolidation adjustments, reflect total revenue from operations of Rs. 1,775.10 Lakhs and Rs. 2,389.53
Lakhs, total net profit/(loss) after tax of Rs. (117.99) Lakhs and Rs. (85.09) Lakhs and total
comprehensive income/(loss) of Rs. (117.99) Lakhs and Rs. (85.09) lakhs for the quarter and nine
months ended 31st December 2025, respectively as considered in the Statement. The Statement also
includes the Group’s share of net profit/(loss) after tax of Rs (2.43) and Rs. 11.77 and total
comprehensive income/ (loss) of Rs (2.43) and Rs. 11.77 Lakhs, for the quarter and nine Months ended
31st December 2025, respectively in respect of one (2) joint venture whose interim financial
information/ interim financial results have not been reviewed by its auditors. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary
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SGCO& Co.LLP

Chartered Accountants

and joint venture, is based solely on such unreviewed interim financial information. According to the
information and explanations given to us by the Holding Company’s management, this interim
financial information is not material to the Group.

. Further, out of above mentioned in para 5 and 6, twenty-two (22) subsidiaries/step down subsidiaries
are located outside India, whose interim financial information/ interim financial results have been
prepared in accordance with the accounting principles generally accepted in their respective countries
and which have been reviewed by the other auditors under the standard on review engagement
applicable in their respective countries. The Holding Company’s management has converted the
interim financial information/ interim financial results of such subsidiaries from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company’s management. Our
conclusion, in so far as it relates to the balances and affairs of these subsidiaries, is based on the review
reports of other auditors and the conversion adjustments prepared by the management of the Holding
Company and reviewed by us.

Our conclusion is not modified in respect of these matters.
Other Matters

(a) The Statement includes comparative figures of the company for the year ended 31st March
2025 , quarter ended 31st December 2024, quarter and nine months ended 315t December
2024 which have been reviewed by the predecessor auditor M/s Walker Chandiok and Co
LLP vide their report dated 16t May 2025, 12th February 2025 respectively in which the
predecessor auditors have expressed unmodified conclusion.

Our conclusion on the Statement is not modified in respect of these matters.

ForSGCO & Co. LLP
Chartered Accountants
Firm Reg. No. 112081W/W100184

SURESH Digitally signed by

SURESH PRAHLADRAI

PRAHLADRAI MURARKA
Date:2026.02.13

MURARKA ' 174520 +0530

Suresh Murarka

Partner

Mem. No. 044739

UDIN: 26044739KULACL2413
Place: Mumbai

Date: 13th February 2026
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SGCO& Co.LLP

Chartered Accountants

Annexure 1

List of Subsidiaries/Step Down Subsidiaries included in the statement:

1. Asian Oilfield and Energy Services DMCC (Dubai)

2. AOSL Energy Services Limited

3. Cure Multi Trade Private Limited

4. Ivorine Oil Services Nigeria Limited (Nigeria)

5. Optimum Oil and Gas Private Limited

6. AOSL Petroleum PTE Limited (Singapore)

7. Kuiper Group Limited (Cayman)

8. OCB Oilfield Services DMCC (Dubeai)

9. Global Resources Management Employment Services LLC (UAE)
10. Kuiper Triangle (Dubai)

11. Nexus People Management (KSA)

12. Maaber for Logistics Services (Qatar)

13. Offshore International Management (India) Private Limited
14. Kuiper International Pte Ltd. (Singapore)

15. Kuiper Malaysia Sdn. Bhd (Malaysia)

16. OCB Oilfield Services (B) Sdn Bhd (Brunei)

17. PT Oilfield Crew Management Ltd (Indonesia)

18. Nexus People Management Ltd (Thailand)

19. OCB Oilfield Services Limited (Thailand)

20. Kuiper Triangle Egypt (Egypt)

21. Kuiper Labour Supply Services Namibia (Pty) Ltd (Namibia)
22. Kuiper HR Management and Consultancy WLL (Qatar)

23. Kuiper Malaysia Manpower Services Sdn. Bhd (Malaysia)
24. Kuiper Triangle Cyprus Limited (Cyrus)

25. Kuiper Holdings Limited (Dubai)

26. Maaber for Logistics Services Oman Operations (Oman)

List of Joint Ventures included in the statement:

1. Zuberi- Asian Joint Venture
2. AESL FFIL Joint Venture

3. Asian Indwell Joint Venture
4. Asian Oilmax Joint Venture
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ASIAN ENERGY SERVICES LIMITED

CIN: L23200MH1992PLC318353

Regd. Office: 3B, 3rd Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai

CONSOLIDATED UNAUDITED FINANCIAL RESULTS

STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 DEC 2025

(INR in lakhs unless otherwise stated)

Sr. |Particulars Quarter ended Nine Months Period ended Year ended
No. 31 December 2025 30 September 2025 | 31 December 2024 | 31 December 2025 | 31 December 2024 31 March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Income
(a) Revenue from operations 23,544.97 10,199.79 9,168.81 45,281.45 24,960.00 46,503.81
(b) Other income 408.11 122.76 156.58 729.68 371.90 541.44
Total income (a+b) 23,953.08 10,322.55 9,325.39 46,011.13 25,331.90 47,045.25
2 |Expenses
(@) Project related expense (Refer Note No. 6) 18,320.53 8,121.03 7,183.38 35,716.11 19,202.22 36,867.33
(b) Changes in inventories of finished goods (18.67) 1.39 (16.29) (10.53) (22.45) 11.23
(c) Employee benefits expense (Refer Note No. 6) 1,484.35 702.22 239.37 2,865.18 952.86 1,213.65
(d) Finance costs 407.83 171.06 66.90 729.23 227.23 382.55
(e) Depreciation, depletion and amortisation expense 433.48 470.15 44514 1,373.15 1,299.95 1,770.66
(f) Other expenses (Refer Note 03) 955.46 563.98 455.51 1,950.02 1,364.69 1,800.81
Total expenses (a+b+c+d+e+f) 21,582.98 10,029.83 8,374.01 42,623.16 23,024.50 42,046.24
3 |Profit before share of profit of joint ventures and tax (1-2) 2,370.10 292.72 951.38 3,387.97 2,307.40 4,999.03
4 [Share of profit from joint ventures 30.06 93.88 169.83 183.76 396.68 618.66
5 |Profit before exceptional items and tax (3+4) 2,400.16 386.60 1,121.21 3,571.73 2,704.08 5,617.69
6 |Exceptional items - net loss (Refer note 04) (6.79) (654.39) - (661.17) - -
5 |Profit before tax (3+4) 2,393.37 (267.79) 1,121.21 2,910.56 2,704.08 5,617.69
6 |Tax expense/ (credit)
(a) Current tax :
- current period 604.56 107.18 293.87 854.29 688.90 1,283.04
- earlier period - - - 89.68
(b) Deferred tax charge/ (credit) 36.06 22.33 2.56 137.59 54.06 28.61
Total tax expense/ (credit) (a+b) 640.62 12951 29643 991.88 742.96 1,401.33
7 |Net profit after tax for the period (5-6) 1,752.75 (397.30) 824.78 1,918.68 1,961.12 4,216.36
8 |Other comprehensive income/ (loss)
(a) Items not to be reclassified subsequently to profit or loss (net of tax):
- Remeasurement gain/ (loss) of defined benefit liability (3.50) (7.00) (4.00) (10.50) (7.00) (17.37)
(b) Items to be reclassified subsequently to profit or loss (net of tax):
- Exchange differences on translation of financial results of foreign operations (56.80) 44.40 (26.13) (61.59) (47.15) (51.35)
Total other comprehensive income/ (loss) for the period, net of tax (a+b) (60.30) 37.40 (30.13) (72.09) (54.15) (68.72)
9 |Total comprehensive income for the period, net of tax (7+8) 1,692.45 (359.91) 794.65 1,846.59 1,906.97 4,147.64
Net profit after tax for the period attributable to:
Owners of the Holding Company 1,744.69 (380.26) 825.54 1,919.89 1,960.47 4,212.31
Non-controlling interest 8.08 (17.04) (0.76) (1.22) 0.65 4.05
Other comprehensive income/ (loss) for the period attributable to:
Owners of the Holding Company (60.30) 37.40 (30.13) (72.09) (54.15) (68.72)
Non-controlling interest - - - - - -
Total comprehensive income for the period attributable to:
Owners of the Holding Company 1,684.39 (342.87) 795.41 1,847.80 1,906.32 4,143.59
Non-controlling interest 8.08 (17.04) (0.76) (1.22) 0.65 4.05
10 [Paid up equity share capital (Face value of INR 10 each) 4474.71 4,474.71 4,469.10 4474.71 4,469.10 4,470.35
11 |Other equity 35,396.85
12 |Earnings per equity share attributable to owners of the Holding Company (Face value|
of INR 10 each) ~
(a) Basic (in INR) 3.92 (0.87) 1.85 4.29 4.61 9.79
(b) Diluted (in INR) 3.92 (0.87) 1.84 4.26 4.61 9.77
(A Quarterly figures are not annualised)
See accompanying notes to the consolidated unaudited financial results.
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CONSOLIDATED STATEMENT OF UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 DECEMBER 2025

(INR in lakhs)
Sr. No. |Particulars Quarter ended Nine Months Ended Year ended
31 December 2025 30 September 2025 31 December 2024 31 December 2025 31 December 2024 31 March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Revenue
a) Oil and gas 20,951.67 7,492.80 3,646.49 37,668.32 8,608.47 19,244.49
b) Mineral and other energy services 2,593.30 2,706.99 5,522.32 7,613.13 16,351.53 27,259.32
Total revenue from operations for the period 23,544.97 10,199.79 9,168.81 45,281.45 24,960.00 46,503.81
II  |Segment Results
a) Oil and gas 2,570.86 918.65 846.75 5,375.85 1,742.64 3,305.22
b) Mineral and other energy services 468.91 380.87 1,060.62 1,318.83 3,747.68 5,887.04
Total segment results for the period 3,039.77 1,299.52 1,907.37 6,694.68 5,490.32 9,192.26
Less: |Depreciation, depletion and amortisation expense 433.48 470.15 445.14 1,373.15 1,299.95 1,770.66
Add: |Other income 408.11 122.76 156.58 729.68 371.90 541.44
Less: |Finance costs 407.83 171.06 66.90 729.23 227.23 382.55
Less: |Other unallocable expenses 236.45 488.36 600.53 1,933.99 2,027.64 2,581.46
Less: |Exceptional items 6.79 654.39 - 661.17 - -
Profit before share of profit of joint ventures and tax 2,363.34 -361.69 951.38 2,726.81 2,307.40 4,999.03
Add: [Share of profit from joint ventures 30.06 93.88 169.83 183.76 396.68 618.66
Profit before tax 2,393.37 (267.79) 1,121.21 2,910.56 2,704.08 5,617.69

1) The Group is primarily engaged into the business of providing services in energy sector. The main segments of the Group are:

(a) Oil and gas - consists of services provided to customers operating primarily in oil and gas sector.

(b) Mineral and other energy sectors - consists of services provided to customers operating primarily in coal, power and other energy sectors.

1I) The Chief Operating Decision Maker (CODM) does not review assets and liabilities, depreciation, depletion and amortisation expense and finance costs for each operating segment separately and hence segment
disclosures relating these items have not been furnished.

IIT) Segment results represents the profit before depreciation, depletion and amortisation, finance costs and tax expense earned by each segment without allocation of other income and unallocable expenses.

IV) Employee benefit expenses and other expenses that cannot be allocated to the segments are shown as other unallocable expenses.
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Notes:

The above consolidated unaudited financial results (the 'results') for the quarter and half year ended 30 September 2025 have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting ('Ind AS 34') prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended). These results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13 February 2026. The
statutory auditors have carried out a limited review of the above results for the quarter and Nine Months ended 31 December 2025.

The consolidated results and standalone results for the quarter and Nine Months ended 31st December 2025 and statutory auditor's review report thereon are available on the Holding
Company's website - www .asianenergy.com.

Other expenses also includes the expenditure incurred towards travel and conveyance, security expenses and legal and professional charges.

The Asian Oilfield & Energy Services DMCC (“Asian DMCC”), a wholly-owned subsidiary had entered into a Share Purchase Agreement on April 18, 2025, for acquiring 100% equity of the
Kuiper Holdings Limited and their subsidiaries (Abu Dhabi Global Market, UAE) and Kuiper Group Limited and their subsidiaries(Cayman Islands). upon satisfaction of the condition
precedent, The said acquisition was concluded on August 31,2025 and Pursuant to obtaining control, the Asian DMCC has accounted for the fair value of the assets acquired and liabilities
assumed on a provisional basis as ver SPA as at the acauisition date as ver the reauirements of Ind AS 103.

completion of accounts as per SPA)

Particulars USD (In Millions) INR (In Lakhs)
Purchase Price Consideration 9.16 8,130.04
Capital Reserve (Provisional basis and subject to 458 4,064.29

During the Previous Quarter the company has filed application to the Stock Exchange for Merger by Absorption under Sections 230-232 read with Section 66 of the Companies Act, 2013 for
Amalgamation of Oilmax Energy Private Limited ("OEPL" or the "Transferor Company") with Asian Energy Services Limited ("AESL" or the "Transferee Company" or the "Company") and
their respective Shareholders ("Scheme"). The approval of the merger is pending with the exchange.

During the quarter, the management has reclassified employee costs related to projects from Employee Benefit Expenses to Project Related Expenses to provide a more appropriate
presentation of the financial results. The details of the same are given in table

Particul Quarter ended Nine Months period ended Year ended

rt;

articwlars 31 December 2025 | 30 September 2025 | 31 December 2024 | 31 December 2025 | 31 December 2024 |31 March 2025
Employee benefits expense 2,041.29 1,503.38 811.46 4,223.27 2,584.39 3,444.69
Less - 'Employee benefits expense related to 556.94 801.15 572.09 1,358.09 1,631.53 2,231.04
projects

Net Employee Benefit cost 1,484.35 702.22 239.37 2,865.18 952.86 1,213.65
Project related cost 17,763.59 7,319.88 6,611.29 34,358.02 17,570.69 34,636.29
Add - 'Employee benefits expense related to 556.94 801.15 572.09 1,358.09 1,631.53 2,231.04
nroiects

Total 'Project related cost 18,320.53 8,121.03 7,183.38 35,716.11 19,202.22 36,867.33

The Holding Company has granted 4,94,260 stock options to employees of the Holding Company under the Asian ESOP Scheme 2025 with a grant date of 7th October 2025 and has recognized
ESOP compensation expense of Z 2.99 Crores during the period in accordance with Ind AS 102 - Share-based Payment. Also 3,05,740 options allotted to employees of group entities.

Effective from November 21, 2025, the Government of India notified the consolidation of 29 existing labour regulations into four New Labour Codes, namely, The Code on Wages, 2019; The
Industrial Relations Code, 2020; The Code on Social Security, 2020; and the Occupational Safety, Health and Working Conditions Code, 2020. In accordance with these codes and Ind AS 19
(Employee Benefits), particularly para’s 165-166 on past service cost recognition, the Group has estimated its Gratuity liability, leading to recognition of incremental past service costs. This has
resulted in an expense of ¥ 42.22 Lakhs, recognized in the Consolidated Statement of Profit and Loss for the quarter and nine months ended December 31, 2025. Upon notification of the related
Rules and any further Government clarifications on the New Labour Codes, the company will evaluate and account for any differential impact in subsequent periods.

The figures for the previous period have been regrouped/ rearranged wherever necessary to conform to current period’s classification.

For Asian Energy Services Limited

KA P I L Digitally signed

by KAPIL GARG

Date: 2026.02.13
G A RG 17:35:02 +05'30"
Kapil Garg
Managing Director
DIN: 01360843

Place: Mumbai
Date: 13th February 2026
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Annexure - 14

SGCO&Co.LLP

Chartered Accountants
To,
The Board of Directors
Oilmax Energy Private Limited

34, 3rd floor, Omkar Square,
Chunabhatti Signal, Eastern Express Highway,
Sion (East), Mumbai - 400022

Independent Auditor's Certificate certifying the accounting treatment for the proposed
scheme of Merger

We, SGCO & Co. LLP, Chartered Accountants, (Firm Registration No. 112081W/W100184), the
statutory auditors of Oilmax Energy Private Limited, (hereinafter referred to as "the Company")
have been requested by the management of the Company to report that the accounting treatment
specified in Clause 14 of the Draft Scheme of Merger by Absorption of Oflmax Energy Private
Limited (“Transferor Company”) with Asian Energy Services Limited (“Transferee Company”)
and their respective shareholders (' the Scheme’) in terms of the provisions of Section 230-232 read
with Section 66 of Companies Act, 2013 is in compliance with the applicable Accounting
Standards notified under the Companies Act, 2013 and Other Generally Accepted Accounting
Principles and relevant rules prescribed under the Companies Act, 2013 read with the applicable
Accounting Standards as specified under Section 133 of the Companies Act, 2013 and other
applicable rules and other generally accepted accounting principles.

Management's responsibility

1. The responsibility for the preparation of the Draft Scheme, including the proposed
accounting treatment therein as specified in Clause 14 of the Scheme and its compliance
with the relevant laws and regulations, including the applicable Accounting Standards
as aforesaid, is that of the Board of Directors of the companies involved in the Scheme,
This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the proposed Scheme and
applying an appropriate basis of preparation and making estimates that are reasonable
in the circumstances.

2. The management is also responsible for ensuring that the company complies with the
requirements of various authorities and provides all relevant information to which it
submits this certificate for scheme of arrangement.

4A, Kaledonla, Tal, +91 22 6625 6363
2nd Floor, Sahar Road, Fax. +91 22 6625 6364
Near Andherl Statlon, E-malil. info@sgeo.cn.in
Andheri (East), WWW.EgC0.C0.in

Mumbai - 400 069
Mumbai Jaipur
368"



SGCO&Co.LLP

Chartared Accoyntants

Auditor’s Responsibility

3.

Our responsibility is only to examine and report whether the Draft Scheme including the
proposed accounting treatment therein as specified in Clause 14 of the Scheme complies
with the applicable Accounting as notified under Section 133 of the Companies Act, 2013
and rules framed thereunder and Other Generally Accepted Accounting Principles.
Nothing contained in this Certificate, nor anything said or done in the course of, or in
connection with the services that are subject to this Certificate, will extend any duty of
care that we may have in our capacity as the statutory auditors of the Company.

The financial statements for the financial year ended March 31, 2025 were audited by us
on which we issued an unmodified audit opinion vide our report dated June 27, 2025.
Our audit of these financial statements was conducted in accordance with the Standards
on Auditing and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India ('ICAI'). Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement.

We have been provided with the Draft Scheme of the merger.

The Company is the Transferor Company in the proposed Scheme and upon the Scheme
becoming effective, the Company shall cease to exist. Accordingly, a report confirming
the accounting treatment in the books of the Transferor Company is not required.

We hereby provide our consent for onward filing of this letter with the stock exchanges,
jurisdictional bench of the National Company Law Tribunal and/ or Central Government
and/ or any other concerned statutory or regulatory authority, if and as required.

For SGCO & Co. LLP
Charted Accountants

Firm Registration No.: 112081W/W100184

(s

/ : — N
Gourav Roongta ;J/ ,f"/ '\‘.-,\
Partner {r' ( | ‘:|:|
Mem. No.: 186176 \Z\ )
UDIN: 25186176BMKVHN5312 & 4

Place: Mumbai
Date : 6t September 2025.
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Annexure 15

Walker Chandiok & Co LLP

To Walker Chandiok & Co LLP
The Board of Directors 16th Floor, Tower III,

Asian Energy Services Limited One International Center,
3B, 3™ Floor, Omkar Esquare S B Marg, Prabhadevi (W),
Eastern Express Highway Mumbai - 400013

Sion (East) Maharashtra, India
Mumbai - 400 022 T +91 22 6626 2699

F +91 22 6626 2601

Independent auditor’s certificate on the proposed accounting treatment included in the draft scheme
of merger by absorption pursuant to SEBI Master circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93
dated 20 June 2023, as amended from time to time (‘the SEBI circular’), and Sections 230 to 232 read
with Section 66 and other applicable provisions of the Companies Act, 2013, and the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016

This certificate is issued in accordance with the terms of our engagement letter dated 01 September 2025
with Asian Energy Services Limited (‘the Company’ or ‘the Transferee Company’).

We, the statutory auditors of the Company, have examined the proposed accounting treatment specified in
Clause 14 of the draft scheme of merger by absorption of Oilmax Energy Private Limited
(‘the Transferor Company’) with the Company and their respective shareholders and creditors (hereinafter
referred to as the ‘Draft Scheme’) as approved by the Board of Directors in their meeting held on
06 September 2025, in terms of the provisions of the SEBI circular, Sections 230 to 232 read with
Section 66 and other applicable provisions of the Companies Act, 2013 (‘the Act’) and the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (‘the rules’) with reference to its compliance
with the accounting standards prescribed under section 133 of the Act, read with relevant rules issued
thereunder (the ‘applicable accounting standards’) and other generally accepted accounting principles in
India and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘SEBI LODR'). A certified true copy of the Draft Scheme, with the proposed accounting treatment specified
in Clause 14 of the Draft Scheme, as attached herewith in Appendix |, has been stamped by us for
identification purposes only.

Management’s Responsibility

The responsibility for the preparation of the Draft Scheme, and its compliance with the relevant laws and
regulations, including the applicable accounting standards and other generally accepted accounting
principles in India, is that of the Board of directors of the companies involved. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation of the Draft Scheme
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

Page 1 of 3
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa,Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number AAC-2085 and has its registered
New Delhi, Noida and Pune 30 7 office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



Asian Energy Services Limited

Independent auditor’s certificate on the proposed accounting treatment included in the draft scheme
of merger by absorption pursuant to SEBI Master circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93
dated 20 June 2023, as amended from time to time (‘the SEBI circular’), and Sections 230 to 232 read
with Section 66 and other applicable provisions of the Companies Act, 2013, and the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016

The Management is also responsible for ensuring that the Company complies with the requirements of the
Act and the rules, SEBI LODR and the SEBI circular and the applicable accounting standards and other
generally accepted accounting principles in India, in relation to the Draft Scheme, and for providing all
relevant information to the relevant National Company Law Tribunal (NCLT), the SEBI, and the BSE Limited,
and the National Stock Exchange of India Limited (hereinafter referred to as ‘the stock exchanges’).

Auditor’s Responsibility

Pursuant to the requirements of the relevant laws and regulations, it is our responsibility to provide a
reasonable assurance as to whether the proposed accounting treatment specified in Clause 14 of the
Draft Scheme complies with the SEBI LODR, the SEBI circular, and the applicable accounting standards
and other generally accepted accounting principles in India.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) (‘the Guidance Note’) issued by the Institute of Chartered Accountants of India
(‘the ICAI’). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAI.

Opinion

Based on our examination as above and according to the information and explanations given to us, along
with the representations provided by the management, in our opinion, the proposed accounting treatment
specified in Clause 14 of the Draft Scheme, attached herewith, and stamped by us for identification only, is
in compliance with the SEBI LODR, the SEBI circular and, the applicable accounting standards and other
generally accepted accounting principles in India.

Restriction on use

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the requirements of the provisions of the SEBI LODR, the SEBI circular, Sections 230 to 232 read with
Section 66 and other applicable provisions of the Act read with the rules, for onward submission along with
the Draft Scheme to the SEBI, the stock exchanges, and the relevant NCLT. Our obligations in respect of
this certificate are entirely separate from, and our responsibility and liability is in no way changed by, any
other role we may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor
anything said or done in the course of or in connection with the services that are the subject of this certificate,
will extend any duty of care we may have in our capacity as statutory auditors of the Company.
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10.

Asian Energy Services Limited

Independent auditor’s certificate on the proposed accounting treatment included in the draft scheme
of merger by absorption pursuant to SEBI Master circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93
dated 20 June 2023, as amended from time to time (‘the SEBI circular’), and Sections 230 to 232 read
with Section 66 and other applicable provisions of the Companies Act, 2013, and the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016

This certificate is issued at the request of the Company’s management for onward submission along with the
Draft Scheme to the SEBI, the stock exchanges, and the relevant NCLT. Accordingly, this certificate may
not be suitable for any other purpose, and should not be used, referred to or distributed for any other purpose
or to any other party without our prior written consent. Accordingly, we do not accept or assume any liability
or any duty of care or for any other purpose or to any other party to whom it is shown or into whose hands it
may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Digitally signed by

BHARAT BHARAT KOCHU SHETTY
Date: 2025.09.06

KOCHU SHETTY 14:45:23 +05'30'

Bharat Shetty

Partner

Membership No:106815
UDIN:25106815BMJIHG8189

Place: Mumbai
Date: 06 September 2025
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Annexure 16

IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-I

C.A. (CAA) NO. 49 (MB)/2026

In the matter of
The Companies Act, 2013

And

In the matter of Sections 230 to 232 read
with Section 66 of the Companies Act, 2013
and other applicable provisions of the

Companies Act, 2013;
And

In The Matter of Scheme of Merger by
Absorption of Oilmax Energy Privale
Limited ("Transferor Company” or "First
Applicant  Company”)  having CIN
U4010IMH2008PTCI85357 with Asian
Energy Services Limited ("Transferee
Company” Compaﬁy" or "Second having
Applicant CIN
L23200MHI992PLC318353™ and their

respective shareholders (‘Scheme’)

In the matter of

Scheme of Amalgamation between




IN THE NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH-I

C.A, (CAAYNO. 49/MB /2026

OILMAX ENERGY PRIVATE
LIMITED
CIN: U4010IMH2008PTC185357,
G- 10 1. Ground Floor, Runwal & Omkar
Esquare Road Off. Eastern Express
Highway Chunabhatti Signal,
Sion East, Mumbai - 400 022,
Mabharashtra, India.
...First Applicant Company/
Transferor Company
And
ASIAN ENERGY SERVICES
LIMITED
CIN: L23200MH1992PLC318353
3B, 3rd Floor,
Runwal & Omkar Esquare, Off. Eastern
Express Highway, Chunabhatti Signal
Sion East, Mumbai - 400 022,
Maharashtra, India.
.. Second Applicant Company/

Transferor Company

Order pronounced on 22,04.2026

Coram:

Sh. Prabhat Kumar Sh. Sushil Mahadeorao Kochey
Hon’ble Member (Technical) Hon’ble Member (Judicial)
Appearances

For the Applicant Compantes

: CA Harsh C. Rupareliai/b ARC

H and Associates
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IN THE NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH-I
C.A. (CAA) NO. 49/ME /2026

ORDER

1. The present Scheme is a Scheme of Merger by Absorption of Qilmax
Energy Private Limited (Transferor Company), with Asian Energy
Services Limited ("Transferee Company”) and their respective
Shareholders under Sections 230 to 232 of the Companies Act, 2013,

2, The First Applicant Company, Oilmax Energy Private Limited, bearing
CIN: U40101MH2008PTC185357, is a private limited company
incorporated on 02/08/2008 under the Companies Act, 1956, having its
registered office at G-101, Ground Floor, Runwal & Omkar Esquare, Off
Eastern Express Highway, Chunabhatti Signal Sion East, Mumbai -
400022. Its authorised share capital is Rs. 6,02,00,000/- divided into
60,20,000 Equity shares of Rs.10/- each; and its issued, subscribed and
paid-up share capital is Rs.5,69,72,440/- divided into 56,97,244 Equity
shares of Rs.10/- each. It is engaged in the business of exploration,
development, and production of oil & gas assets, and has created a
diversified portfolio of onshore oil and gas assets with varied participating
interest in 5 (five) oil & gas blocks (including one Coal Bed Methane
{CBM) block). The First Applicant Company has expanded its business in
mineral sector and has acquired a quartzite blocks in India, The First
Applicant Company has interest in business of advanced agriculture as

well through its subsidiary.

3. The Second Applicant Company, Asian Energy Services Limited, bearing
CIN: L23200MHI1992PLC318353 is a private limited company
incorporated on 09/03/1992 under the Companies Act, 1956, having its
registered office at 3B, 3™ Floor Runwal & Omkar Esquare, Off Eastern
Express Highway, Chunabhatti Signal Sion East, Mumbai - 400022. Its

authorised share capital is Rs,530.00.00,000/- divided into 500,00,000
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IN THE NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH-I
C.A. (CAA)NO. 49/MB/2026

Equity shares of Rs.10/- each; and its issued, subscribed and paid-up share
capital is Rs.44,77,44,440/- divided into 4,47,74,444 Equity shares of
. Rs.10/- each. It is an oil and gas industry service provider, offering end-
to-end services which extend across the entire upstream value chain,
including geophysical data acquisition, production facility, engineering,
procurement and construction using the build-own-operate-transfer
model, integrated o1l and gas field development and enhanced oil recovery
facility operation and maintenance, material handling. exploration, marine
diesel o1l & other services. The Second Applicant Company is a listed
company and its shares are listed on both Bombay Stock Exchange
Limited (BSE) and National Stock Exchange (NSE) of India Limited,

4. The Applicant Companies have filed their Memorandum of Association
(MOA) and Articles of Association (AOA)and Audited Financial
Statements for the year ended 31.03.2025 and management certified
Provisional Financial Statements of all the Applicant Companies as on
31.12.2025. The MOA reflects that the Applicant Companies are

empowered to carry out amalgamation.

5. The Board of Directors of the Transferor Companies and Transferee
Company in their respective meetings conducted on 06.09.2025 for the
Transferor Company and the Transferee Company have approved the

Scheme,

6. The Appointed Date for the Scheme is 06.09.2025.

7. Rationale for the proposed Scheme is as follows:

?re:-;b
o
4 .,
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IN THE NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH-I
C.A. (CAA) NO. 49/MB/2026

The Transferor Company is the holding company of the Transferee
Company. Both the Transferor Company and the Transferee
Company are engaged in the business related to energy and
minerals sector specially oil & gas. The consolidation of both
entities will have a diversified portfolio of assets and businesses in
the merged entity, which would not only be engaged in business of
production and development of oil & gas blocks with proven
resources and minerals vesources but also provide end to end
strategic solutions to oil & gas and minerals industry with offering
extending across the entire upstream value chain including but not
limited to geophysical data acquisition, integrated oil & gas field
development, operations and maintenance, production facility
construction on EPC and/or build-own-operate-transfer model,
enhanced oil recovery services, material handling and rapid
loading systems, exploration services, manpower services and
other customized solutions to energy and minerals sector. The
proposed integration of the respective business activities of both
entities in a single entity will enable the following:

. The amalgamation will synergize the complementary
strengths of both the Transferor Company and the Transferee
Company. The consolidated entity would be able fo create
meaningful value for all stakeholders involved including
shareholders of both the companies, employees, customers
etc. as combined strengths and resources can be put to the
best advantage. Further, the combined entity would benefit
Jrom the Transferee Company's expertise and proven track
record of operations and maintenance, facility construction
and related services, etc. and the Transferor Company's

expertise in reservoir management, integrated field

caland geophysical strengths, etc.;
I

development, geolog
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IN THE NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH-I

C.A. (CAA) NO. 49/MB /2026

ii.

i

.

vi.

The proposed amalgamation will provide an opportunity to
better leverage the combined assets and capital base,
technical and operational capabilities to build a stronger and
more sustainable business which will improve the potential
for further growth and expansion of the business of the
merged entity. The proposed amalgamation will significantly
strengthen the position of the combined entity in the industry
in terms of assets base, geographical reach, technical
capabilities and financial capabilities. The proposed
amalgamation will enable creation of leading energy and
mineral company in India with a global footprint.

The proposed amalgamation will provide the Transferee
Company access to diversified portfolio of proven oil & gas
and minerals resources of the Transferor Company across
different basins and geographies. The Transferee Company
will get benefited from long term revenue and cashflow
visibility of the Transferor Company asseis;

The amalgamated entity will benefit from strengthened
organizational leadership through the integration of
management teams and personnel from both companies, who
have vast experience, diverse skills and talent to compete
effectively in an increasingly competitive oil & gas and
minerals industry;

The combined entity will have greater operational efficiency
through elimination of duplication/redundant functions,
centralized and focused management, consolidating and
optimizing resources under a unified leadership;

The combined entity will bring cost synergies with reduction

in general and administrative expenses, reduction in
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compliance cost, bringing greater economies of scale in
combined entity operations and optimization of resources;

vii. The combined entity will have enhanced financial strengths
with large net worth, strong asset base and balance sheet,
greater efficiency in cash management, unfettered access to
cash flow generated by the combined businesses, efficient
capital allocation and better capital utilization. These
enhanced financial strengths will help grow business at a
faster rate with improved borrowing capabilities and
reduced borrowing costs; and

viii. The amalgamation will result in a simplified shareholding
and group siructure, thereby streamlining the ever-evolving
regulatory compliance framework. It will improve corporate
governance standard and bring more iransparency.

ix. Thus, the merger is in the interest of the shareholders,

creditors and all other stakeholders of the companies and is
not prejudicial to the intevests of the concerned shareholders,

creditors or the public at large.

8. The consideration proposed for the scheme is as follows:
i. For Equity Shareholders of the First Applicant Company Upon
the Scheme becoming effective and in consideration of the
Merger by Absorption and vesting of the business of the
Transferor Company with the Transferee Company, in
accordance with this Scheme, the Transferee Company shall,
without any further application or deed, issue and allot to
shareholders of the Transferor Company whose names appear
in the register of members of the Transferor Company on the
Record Date or to such of their heirs, executors, administrators

or the successors-in-title, as the case may be recognized by the
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C.A. (CAA) NO. 49/MB/2026

Hundred and Seventeen) fully paid-up Equity Shares of Rs. 10/-
each of the Transferee Company shall be issued and allotted
Jor every 10 (Ten) fully paid- up Equity Shares of Rs. 10/~ each
of the Transferor Company. " ("Share Exchange Ratio”)

9.  The Applicant Companies have submitted the following documents on
record:

a. Certificate of Incorporation, Master Data, and Memorandum &
Articles of Association,

b. Audited Financial Statements of Applicant Companies for the
year ended on 31.03.2025, and management certified
Provisional Financial Statements of all the Applicant
Companies as on 31.12.2025,

¢. Board resolutions approving the Scheme dated 06.09.2025,

d. Certificates from statutory auditors confirming compliance
with Accounting Standards under Section 133 of the Act.

¢. Consent affidavits of shareholders and creditors.

f. Copy of Share Exchange Ratio Repoﬁ issued by Registered
Valuer-Securities or Financial Assets.

g. Copy of the Fairness Opinion on the Share Exchange Ratio
issued by the Merchant Banker.

h. Copy of the Report if the Audit Committee of the Applicant
companies.

i. Copy of certificate by Chartered Accountant certifying the
details of the Shareholding Pattern of the Transferor Company.

j. Observation Letter received from BSE Limited of the
Transferee Company as on 02.03.2026.

k. Observation Letter received from National Stock Exchange of

India Limited of the Transferee Company as on 05.03.2026.
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C.A. (CAA) NO. 49/MB/2026

1. Certificate by Chartered Accountant certifying the receipt of
Consent Affidavit of Secured Creditors of Applicant
Companies.

m. Certificate by the Chartered Accountant certifying list of

Unsecured Creditors of Applicant Companies.

10. The Applicants have further submitted the following:
a. There are no proceedings pending under Sections 235 to 251
of the Companies Act, 1956 and Section 210 to 226 of the
Companies Act, 2013 against any of the Applicant Companies.
b, There are no pending litigations pending against the Applicant

Companies under the Insolvency & Bankruptcy Code, 2016.

11. The status of Equity Shareholders, Secured and Unsecured Creditors and
their Consent through Affidavits qua all the Companies as mentioned in

the Application filed by the Applicants is summarized as below:

Class of .
Cqmpany Shareholders Class of Creditors
Equity
Secured |[Conse |Unsecured |Consen
?hareholde Consent Creditors [ nt Creditors t
Consent
T ¢ not 2
C””ls erot 187 placed [(59,49,00 | 100% |[(11,87,40,18 |__
ompany on ,000) 7
record
Consent
T £ not 4 162
C‘ans I 120,738 Iplaced [(2,40,97, [100% | (49,9023 |--
ompany | on 29,971) ,236)
record -
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C.A. (CAA) NO. 49/MB/2026

12. It is noted that the Transferor Company is the holding company of
Transferee Company. The secured creditors of both the companies have
given their consent. Hence, the requirement of convening the meeting of
secured creditors of the Applicant Companies has been dispensed with. It
is submitted that the rights of the unsecured creditors of the applicant
companies will not be affected due to the proposed Scheme, hence the

meeting of unsecured creditors is deemed dispensed with.

13. However, in case of Equity Shareholders, as no consent has been placed
on record, the Applicant Company has sought necessary directions from
this Tribunal for convening and holding the meeting of equity

sharcholders.

14. In order to dispense with the meeting of the equity shareholders of the
Applicant Company, it is hereby ordered accordingly. Mr. Mukesh
Mittal (Retd. IRS) having contact number +91 8586889911and email
address mukeshmittal6045@gmail.com, is hereby appointed as the
Chairperson for the conduct of the meeting. The consolidated fee for
conducting the meeting shall be Rs.1,50,000/- (Rupees One Lakh and
Fifty Thousand only), plus applicable GST.

15. Mr. Ketan Dand, having contact number +91 9820666557 and email
address ketan@sldco.in, is hereby appointed as the Scrutinizer for the
conduct of the meeting. The consolidated fee for conducting the
meeting shall be Rs.40,000/- (Rupees One Lakh and Fifty Thousand
only), plus applicable GST.

16. In terms of the meetings to be convened of Applicant Company, it is
hereby directed that a meeting be convened and held on date and time
convenient to the Chairperson of the Meeting on or before 60 (sixty)

days of the receipt of the certified true copy of the order.
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IN THE NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH-I
C.A. (CAA) NO. 49/MB /2026

17. The Chairperson appointed for the aforesaid meetings to issue the
advertisement and send out the notices of the meeting as required by

law.

18. The Chairperson of the meetings as aforesaid, shall file a compliance
affidavit not less than 7 (Seven) days before the date fixed for holding
of the meeting and report to this Tribunal that the directions regarding

the issue of notices and advertisements have been duly complied with.

19. The Chairperson(s) of the meeting shall report to this Tribunal, the
result of the aforesaid meetings within 30 (Thirty) days of the

conclusion of the said Meeting.

20. The quorum for the aforesaid meetings shall be as prescribed under the-
applicable law. The Chairman shall ensure the proper conduct of the
meeting and that any voting, if undertaken, is carried out in accordance

with the law.

21. The Applicant Companies are directed to serve notices along with a copy
of the Scheme under the provisions of Section 230 (5) of the Companies
Act, 2013 and Rule 8 of the Companies (Compromises, Arrangements and
Amalgamations} Rules, 2016, upon the:

a. The Central Government through the office of Jurisdictional
Proper authority Regional Director, Everest, S5th Floor, 100
Marine Drive, Mumbai- 400002;

b. The jurisdictional Registrar of Companies, Maharashtra,
Mumbai,

¢. Official Liquidator, attached to Hon’ble High Court of Bombay
(in the case of transferor companies);

d. The assessing officer within whose jurisdiction the Applicant

Companies are assessed under Income Tax Act; and the Nodal
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IN THE NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH-I
C.A. (CAA) NO. 49/MB /2026

Authority in the Income Tax Department having jurisdiction over
the Applicant Companies’ assessing officer(s), for example,
Principal Chief Commissioner of Income Tax, Mumbai, Address:
- 3rd Floor, Aaykar Bhawan, Maharishi Karve Road, Mumbai —
400020, Phone No. 02222017654, [E-mail:
mumbai.pecit@incometax.gov.in].

e. Jurisdictional Proper officer in the Goods and Services Tax
Department having jurisdiction over the applicant companies;

f. Any other Sectoral/ Regulatory authority relevant to the Applicant

companies or their business.

22. The Notice shall be served by Speed Post/ Courier or through email or
through hand delivery along with copy of Scheme and state that “If no
response is received by the Tribunal from the concerned Authorities
within 30 days of the date of rece:ﬁt of the notice it will be presumed that
the concerned Authorities has no objection to the proposed Scheme”. It is
clarified that notice service through courier shall be taken on record only
in cases where it is suppqrted with Proof of Delivery having

acknowledgement of the notice.

23. The Applicant Companies are directed to file the Second Motion Petition
under Section 230(6) read with Section 232(3) within a period of 14 days
from the date of this Order.

24. The Application under C.A. (C.A.A) NO.49/MB/2026 is allowed in the

aforesaid terms.

Sd/- Sd/-
Prabhat Kumar Sushil Mahadeorao Kochey
Member (Technical) Member (Judicial)

anksha Shingade Certiﬁe.d True Cgp}?
Copy lssued “free of gost’
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Annexure -17A

2 Asian

Date : April 7, 2026

To,

NSE Limited

Manager - Listing Compliance
'Exchange Plaza', C-1, Block G,
Bandra Kurla Complex Bandra (E),
Mumbai - 400 051

Trading Symbol: ASIANENE
Dear Sir/ Madam,

Sub: Compliance status report pursuant to the Observation Letter of the National Stock
Exchange of India Limited (‘the NSE’) dated 5" March 2026.

Ref: Scheme of Merger by Absorption of Oilmax Energy Private Limited (‘OEPL’/ ‘Transferor
Company’) with Asianx Energy Services Limited (‘AESL’/ ‘Transferee Company’ or ‘the
Company’) and their respective shareholders under Sections 230 to 232 read with Section
66 of the Companies Act, 2013 (‘the Act’) (‘the Scheme’).

With reference to the Observation Letter dated 5" March 2026 bearing reference no. REF:
NSE/LIST/50839, issued by the National Stock Exchange of India Limited (‘NSE’) (‘'NSE Observation
Letter’), please find below the response of the Company on the compliance of each point as mentioned
in the NSE Observation Letter. For the purpose of this response letter, the Company and the Transferor
Company are collectively referred to as ‘the Companies’.

In reference to the Observation Letter cited above in connection with the Scheme, please find below
the status of compliance of each point mentioned in the Observation Letter:

Sr. | Observation Compliance | Remarks

No. Status

(a) | The Company shall ensure to disclose all Yes The Company hereby confirms
details of ongoing adjudication & recovery that, as required under the
proceedings, prosecution initiated, and all Observation Letter, all details of
other enforcement action taken, if any, ongoing adjudication and recovery
against the Company, its promoters, and proceedings, prosecutions initiated,
directors, before Hon'ble NCLT and and all other enforcement actions
shareholders, while seeking approval of taken, if any, against the Company,
the Scheme. its promoters, and directors have

been duly disclosed before the
Hon'ble National Company Law
Tribunal, Mumbai Bench, in the
Company Scheme Application
being C.A. (CAA) / 49 (MB) / 2026
filed on 21st March 2026.

The Company further undertakes
that the said details will be
disclosed to its shareholders, public
shareholders while seeking
approval of the Scheme.

Asian Energy Services Limited
CIN: L23200MH1992PLC318353
3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mail:secretarial@asianenergy.com Web:https://www.asianenerqgy.com
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2 Asian

(b)

The Company shall ensure that additional
information, if any, submitted by the
Company after filing the Scheme with the
Stock Exchange, from the date of receipt
of this letter, is displayed on the websites
of the listed Companies and the Stock
Exchanges.

Yes

No additional information was
submitted by the Company with the
stock exchanges after receipt of
observation letter and the Company
undertakes to display any such
future submissions on the website.

(c)

The Company shall ensure compliance
with the SEBI circulars issued from time
to time. The entities involved in the
Scheme shall duly comply with various
provisions of the Master Circular and also
ensure that all the liabilities of the
Transferor Company are transferred to
the Transferee Company.

Yes

The Company undertakes to
comply with the provisions of the
SEBI Circulars and various
provision of the SEBI Master
Circular and it will ensure that all the
assets and liabilites of the
Transferor Company are
transferred to the Transferee
Company, pursuant to the Scheme
becoming effective.

The Company shall ensure that all the
information pertaining to all the Unlisted
Companies involved, if any in the scheme
shall be included in the format specified
for abridged prospectus as provided in
Part E of Schedule VI of ICDR
Regulations, 2018, in the explanatory
statement or notice or proposal
accompanying resolution to be passed,
which is sent to the shareholders for
seeking approval.

Yes

The Company will ensure that the
information pertaining to the
unlisted company involved in the
Scheme will be disclosed in the
format specified for the abridged
prospectus as provided in Part E of
Schedule VI of the ICDR
Regulations, 2018. This will be
included in the explanatory
statement or notice accompanying
resolution that will be circulated to
the shareholders for their approval.

(e)

The Company shall ensure that the
financials in the scheme including
financials considered for valuation report
are not for period more than 6 months old.

Yes

The Company states that the
financials of the Companies
considered in the Scheme and for
determining the Share Exchange
Ratio in the valuation report dated
6t September 2025 in connection
with the Scheme were not older
than the period of 6 months.

(f)

The Company shall ensure that the
details of proposed scheme under
consideration as provided by the
Company to the Stock Exchange shall be
prominently disclosed in the notice sent to
the shareholders.

Yes

The Company undertakes that the
details of the Scheme shall be
disclosed in the notice sent to the
equity  shareholders of the
company.

The Company shall ensure that the
proposed equity shares, if any, to be
issued in terms of the “Scheme” shall
mandatorily be in demat form only.

Yes

The Company states that, in terms
of Clause 10.3 of the Scheme, the
equity shares of the Company will
be issued to the shareholders of the
Transferor Company only in
‘dematerialised form’.

The Company shall ensure that the
“Scheme” shall be acted upon subject to
the applicant complying with the relevant
clauses mentioned in the scheme
document.

Yes

The Company states that it shall
ensure that the Scheme shall be
acted upon subject to the
Companies complying with all the
relevant clauses including Clause
27 i.e. Conditionality of the
Scheme.

Asian Energy Services Limited

CIN: L23200MH1992PLC318353

3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mail:secretarial@asianenergy.com Web:https://www.asianenerqgy.com

Source o Solutions




2 Asian

(i)

The Company shall ensure that no
changes to the draft scheme except those
mandated by the
regulators/authorities/tribunals shall be
made without specific written consent of
SEBI.

Yes

The Company states that no
changes shall be made to the
Scheme, except those mandated
by the regulators/ authorities/
tribunals, without specific written
consent of SEBI.

)

The Company shall ensure that the
observations of SEBI/Stock exchanges
shall be incorporated in the petition to be
filed before NCLT and the company is
obliged to bring the observations to the
notice of NCLT.

Yes

The Companies have filed the said
Company Scheme Application with
the Hon’ble NCLT and it has
annexed the copies of the
Observation Letter dated 24 March
2026 and 5" March 2026 issued by
BSE Limited and NSE,
respectively, in the said Company
Scheme Application for bringing it
to the notice of the Hon’ble NCLT.

The Company shall ensure to comply with
all applicable provisions of the
Companies Act, 2013, rules and
regulations issued thereunder including
obtaining the consent from the creditors
for the proposed scheme.

Yes

The Company has filed a Company
Scheme Application before the
Hon’ble NCLT, Mumbai Bench
under Section 230 — 232 read with
Section 66 of the Act and
undertakes to comply with the
directions of the Hon’ble NCLT and
provisions of the Act and rules
made thereunder.

The Company shall ensure that the
following additional disclosure to the
public shareholders as a part of
explanatory statement or notice or
proposal accompanying resolution to be
passed to be forwarded by the company
to the shareholders while seeking
approval u/s 230 to 232 of the Companies
Act 2013, to enable them to take an
informed decision.

1. Impact of scheme on revenue
generation capacity of
Transferee Company

2. Need and Rationale of the
scheme, Synergies of business
of the companies involved in the
scheme, Impact of the scheme
on the shareholders and cost
benefit analysis of the scheme

3. Value of assets and liabilities of
Transferor Company that are
being transferred to Transferee
Company.

4. Latest financials of transferor and
transferee companies should be
updated on the Website and

Yes

The Company undertakes to
disclose all the points to all the
shareholders, including public
shareholders as a part of the
explanatory statement or notice or
proposal accompanying resolution
to be passed for seeking approval
u/s 230 to 232 of the Act and the
Rules framed thereunder.

Asian Energy Services Limited

CIN: L23200MH1992PLC318353

3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mail:secretarial@asianenergy.com Web:https://www.asianenerqgy.com

Source tc Solutions




same also to be disclosed in the

explanatory statement.

5. Revised shareholding pattern of
transferor and transferee
companies Pre and Post-Merger.

6. Pre and Post scheme
shareholding of transferor and
transferee companies as on the
date of notice of Shareholders
meeting along with rationale for
changes, if any, occurred
between filing of Draft Scheme to
Notice to shareholders.

7. Disclose all pending actions
against the entities involved in
the scheme its
promoters/directors/KMPs  and
possible impact of the same on
the Transferee Company to the
shareholders.

8. The Companies shall ensure that

all the applicable additional

information, if any, shall form part
of disclosures to shareholders,
which was submitted by the

Company to the Stock Exchange

as per Annexure L of Exchange

(f|(&>

checklist.

(m) | Itis to be noted that the petitions are filed Yes The Companies hereby take note of
by the company before NCLT after the same and undertake to comply
processing and communication of with the directions of the Hon’ble
comments/observations on draft scheme NCLT and provisions of the Act and
by SEBI/Stock exchange. Hence, the Rules made thereunder.

company is not required to send notice for
representation as mandated under
section 230(5) of Companies Act, 2013 to
SEBI again for its
comments/observations/representations.

Thanking You,

Yours faithfully,
For Asian Energy Services Limited

3
e e
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Shweta Jain
Company Secretary & Compliance Officer
Membership No.: 23368

Asian Energy Services Limited
CIN: L23200MH1992PLC318353
3B, 3" Floor, Omkar Esquare, Chunabhatti Signal, Eastern Express Highway, Sion (East), Mumbai - 400022
Phone +91 (22) 42441100 E-mail:secretarial@asianenergy.com Web:https://www.asianenerqgy.com
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Rationale for changes occurred between filing of Draft Scheme to Notice to shareholders:

There are no changes in the shareholding pattern between September 12, 2025 and May 08, 2026.

Pre-Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of Entity: Oilmax Energy Private Limited (Transferor Company)

Scrip Code/Name of Scrip/Class of Security: Not Applicable

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)
a. If under 31(1)(b) then indicate the report for Quarter ending : As on May 08,2026
b. If under 31(1)(c) then indicate date of allotment/extinguishment

This is the Pre-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master

Circular dated 20th June, 2023. This shareholding pattern is based on the shareholding data as on May 08, 2026

Sr.no Particulars Yes/ | Promoter and Public Non
No Promoter Shareholder | Promoter-
Group Non Public
1 Whether the Listed Entity has issued any partly paid up shares? No No No No
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 Whether the Listed Entity has issued any Warrants ? No No No No
4 Whether Listed Entity has granted any ESOPs, which are outstanding? Yes No Yes No
5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6 whether the Listed Entity has any shares in locked-in? No No No No
7 Whether any shares held by promoters are encumbered under "Pledged"? No No
8 Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No
9 Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No
10 |Whether company has equity shares with differential voting rights? No No No No
11 [Whether the listed entity has any significant beneficial owner? Yes
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Details of the shareholders acting as persons in Concert including their Shareholding (No. and %):

Name of Shareholder

Name of PAC

No of Shares

Holding %

Total

0
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Details of Shares which remalin unclalmed may be given here alang with details such as number of shareholders,
outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.

No. of Shareholders

Mo. of Shares

o

0
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Cilmax Ei

Private Limited

Tabla V - Statement Showing datalls of !‘li-ﬁ-mluuuﬂdimm'lj

Dotails of SBO Ditaily of reghtered awner Details of holding/exarcise of fight of the SBO fn the reparting campany, whether direct of indirec* Date of Craation [
Sr Na Whather by virtue of: acrjulsition of significant
Hame PAN Mationatity Hame FAN Natlonality | Sharea | Votlng rights | Rights on distrubutable dividend or any | Exerclee of Control | Exercise of Signiflcant benaficial interest
gther distritution influsncn
Enprhis Comiditancy LLP AMEFETISAL 252016
1 Aitu Garg [ AFGRGTIZHEN Inafan m“GETz,:wh:I::ME o ::i:_::g:}l India 55 55,74 ™ no fa ;;jﬂ:gi:
kil Garg Famaly Trust AAGTROA20K RS 21A03E
firight Gald Petrolewm LR BADCES165H A116/1012
Stmcrmsl Uirjs Conauktanta LLP AFHFS5575) G0/ 004
I | Kspll Garg | AAIRGERSEA Inid=n i.'f."p" Garg Famdly Truat AACTKDTZOK indiz L an.47 ne e ne 8/21/7075
Aity Garg Famidy Tt AAFTREATAE B21/2025
3 |Anieh Garyl | ACFPGIIIBR | india  [Eneriis Comditancy LLP AAEFEILOAL | Indi | 1304 | 1304 ra e no 11/ 2020
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Table VI - Statement shuwing foreign Ownership limits

Particular Approved Limits (%) Limits Utilized(%]
#As an Shareholding date 100.00 11.69
As an the end of previous 1st Quarter 100.00 11.69
At on the end of previous 2nd Guarter 100.00 11.54
As on the end of previous 3rd Quarter 100.00 11.54
As on the end of previous 4th Quarter 100.00 11.54
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OILMAX ENERGY

FR Y AT E LT &) YVE D

Date: 8" May, 2026

To, To,

The Listing Department, The Listing Department,

BSE Limited, National Stock Exchange of India Limited,

Floor 25, P. J. Towers, Exchange Plaza, Plot No. C/1, G Block, Bandra Kurla

Dalal Street, Mumbai 400 001 Complex, Bandra (East), Mumbai 400 051

BSE Scrip Code: 530355 Trading Symbol: ASIANENE

Dear Sir/Madam,

Sub: Post Shareholding Pattern of Oilmax Energy Private Limited

Pursuant to the proposed Composite Scheme of Merger by Absorption of Oilmax Energy Private Limited
(OEPL) (Transferor Company) with Asian Energy Services Limited (AESL) (the Transferee Company) and
their respective shareholders under Sections 230 to 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013 (“the scheme”), the entire paid up share capital of Oilmax Energy
Private Limited would stand cancelled and reduced and Oilmax Energy Private Limited shall stand
dissolved without being wound up.

For Oilmax Energy Private Limited

ol Byl

5

Aakash Yadav
Company Secretary

M.No.: A77171

Address: G-101, Ground Floor, Runwal &
Omkar Esquare, Off. Eastern Express
Highway, Sion Chunnabhatti Signal,

Sion East - 400022

CIN : LMO101MHZD0BPTC1B5357

G-101. Ground Floor, Runwal & Omkar Esquare
Off. Eastern Express Highway, Sion Chunnabhatti Signal,
Sion East, Sion, Mumbai, Maharashtra, India, 400022
Tel.: #+81 22 4244 1100

Web | www.ollmax.in
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Rationale for changes occurred between filing of Draft Scheme to Notice to shareholders:

The changes in the shareholding pattern between September 12, 2025 and May 08, 2026 are summarized below:
1. As on May 08, 2026, the promoter lock-in shares stood at 33,50,000, based on reports received from the depositories, and the same has been duly reflected in the shareholding pattern.
2. During the period , company has granted 8,00,000 ESOP share under the new Scheme ("AESL ESOP 2025") to the Employees, Directors and Officers of the copmpany which is outstanding as on May 08, 2026.

3. During the period, the Company allotted 1,73,854 equity shares under ESOP Plan 2024, which have been appropriately incorporated in the shareholding pattern. Further, the number of stock options outstanding
under ESOP scheme 2024 and ESOP Scheme 2025.

4. During the Period, the Company has alloted 36,62,702 equity shares pursuant to conversion of the Warrants into the equity shares, Listing and trading approval of which is awaited.

Post Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of Listed Entity: Asian Energy Services Limited

Scrip Code/Name of Scrip/Class of Security: 530355

Name of Scrip: ASIANENE

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)
a. If under 31(1)(b) then indicate the report for Quarter ending : As on May 08,2026
b. If under 31(1)(c) then indicate date of allotment/extinguishment

This is the Post-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated 20th June, 2023. This shareholding
pattern is based on the shareholding data as on May 08, 2026.

Sr.no Particulars Yes/ Promot| Public | Non
No er and | Shareh | Promot
Promot| older |er-Non
1 Whether the Listed Entity has issued any partly paid up shares? No No No No
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 Whether the Listed Entity has issued any Warrants ? Yes No Yes No
4 |Whether Listed Entity has granted any ESOPs, which are outstanding? Yes No Yes No
5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6 whether the Listed Entity has any shares in locked-in? Yes Yes No No
7 Whether any shares held by promoters are encumbered under "Pledged"? No No
8 Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No
9 Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No
10 |Whether company has equity shares with differential voting rights? No No No No
11 |Whether the listed entity has any significant beneficial owner? Yes




Asian Energy Services Limited

337

Table | - Summary holding of
No.of |No.of |No.Of |No.of g asa Number of
Shares |Shares |Outstandi |Shares | o [o Number of Locked in | Number of Shares Non-Disposal | Other en Total Number of | equity shares
Number.u.fvmingRightsheldineachclass i ng ESOP i of shares |assuming shares pledged Undertaking ifany Shares encumbered heldin‘
of securities (1X) i ) |Granted | onfully ful
Outstandi |outstandi Outstandi | i | conversio dform
; ng ng ng N
o5 2% o ofvotn ighs arans convert 255 oot
No.of  |No. of no. of e € warrants, |e
No.of  |Partly |shares shares securities securi ESOP,  |securities
fully paid |paid-up i Noof | convertib |(asa Asa%of Asa%of Asa%of Asa%of Asa%of
Nos.of |upequity |equity |g Total nos. |d as per Total asa warrants || total total total total total
sharehold |shares  |shares  |Depositor [shares  |SCRR,  |Class eg: 9% of and ESOP | o rities |e of Shares Shares Shares Shares Shares
Category |Category of shareholder ers held held Receipts | held 1957)  |x Classeg:y|Total __[(A+B+C) et etc) diluted | No.(a) | held(b) | No.(a) | held(b) | No.(a) | held(b) | No.(a) | held(b) | No.(a) | held(b)
xi)=
vi)= |(vin) Asa = (ViI)+(x)
(V) | %of (XA)+(XB) | (X1)=(vI+ | Asa % of
0] () () (V) v) (vi) (V) | (a+B+C2) (1x) (xa) (xB) (xC) +XC) X) | (A+B+c2) (xiin) (x1v) (xv) (xvi) (XVI=(XIVXVaXVI) | (XViIT)
(A) Promoter & Promoter Group 2| 27209857 0] 27209857 56.16] 27209857 0[27299857] _ 56.16 [ 27209857 55.11| 3350000]  12.27 of [ [ 27299857
(8) Public 20319 21291521 0[21291521]  43.80[ 21291521 0| 21201521  43.80 0 926083| 926983(22218504|  44.85| 3662702  16.48 20723265
(©) Non Promoter - Non Public 1| 19622 o] 19622 19622 o] 19622 0.04 ) 19622 0.04 o [ 19622
(c1) Shares Underlying DRs
(c2) Shares Held By Employee Trust 1| 19622 o] 19622 0.0a] 19622 o] 19622 0.00 [ 19622 0.04 o [ 19622
Total 20322 48611000 0[ 48611000 100.00[ 48611000 0] 48611000[  100.00 [ 926083| 926983] 49537983  100.00] 7012702 14.16 [ o[NA NA NA NA NA NA 48042744



Asian Energy Services Limited
Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group
No.of | No.of | No.Of | No.of
Shares | Shares |Outstandi| Shares
Number of Voting Rights held in each class of | Underlyin | underlyin | ng ESOP | Underlyin Number of Locked in | Number of Shares isposal Other Total Number of
securities [ g Granted & shares pledged i if any sh:
Outstandi | outstandi ji| Total No i
ng ng ng  |ofshares |,asa%
No of Voting Rights ibl| warrants il fully  [assuming full
e e ted  |conversion
securities ities, | basis of
Noof |(including | convertible
No. of warrants |warrants, |securities Number
No.of  |Partly |shares i and ESOP [ESOP,  [asa of equity
fully paid |paid-up  |underlyin % calculated ete. |G i Asa % of Asa % of Asa % of Asa%of |shares
Nos.of |upequity |equity g Total nos. [as per SCRR, Total as a% e o diluted Asa%of total total total total held in
sharehold |shares  |shares [Depositor [shares 1957 Asa% |Class eg: of Total Securities [share total Shares Shares Shares Shares Shares i
Category & Name of th Entity Type PAN ers held held y Recei of (A+B+C2) |X Class eg:y|Total __|Voting Rights| etc) capital) No.(a) |held(b)  |No.(a) [held(h) [No.(a) |held(b) |No.(a) |held(b) |No.(a) |held(b) |lised form
(vim = x)= (xim=
(V)HVI)+ | (1X) As a % of (XAHHXB) | (XI)=(VIIl | (VIN)+(X1) As
0] ) () ) v) 1) i) Vi) | (a+B+c2) (XA (xB) (xc) +XC) +X1) a%of xv) (xv) xv1) (xvi) (XVI=(XIVAXV+XVI) | (XIX)
1 Indian
(a) ividuals / Hindu Undivided Family o o 61689 013 o 013 o 61689 o 61689
[Ritu Garg Promoters AEGPG71288 o o] 61689 013 o 013 o o o o| 61689 o 61689
(b) [ / state 0 [ of 0 0 of 0 of 0 of of 0 0
(0 Financial Institutions / Banks o 0| o o o 0| o 0| o 0| of o o
(d) Any Other (Specify) o 0| 56.03 o 56.03 o 0| o 0| 27238168 o 27238168
Bodies Corporate ] o 56.03 ] 56.03 ] o ] 0| 27238168 ] 27238168
Oilmax Energy Private Limited Promoter Group_|AABCO0715A o 0 56.03 o 56.03 o 0 o 0] 27238168 o 27238168
Sub Total (A)(1) o 0| 27299857 56.16 o 56.16 o 0| o 0| 27299857 o 27299857
2 Foreign
(a) ivic (Non-Resident Individuals / Foreign 0] 0| [ 0| [ [ 0| [ 0| 0| 0| 0| 0| 0| 0| 0| 0|
(b) 0] 0| [ 0| [ 0] 0| [ 0| 0| 0| 0| [ 0| 0| 0| [
(2 0] 0| 0] 0| [ 0] 0| [ 0| 0| 0| 0| [ 0| 0| 0| [
(d) Foreign Portfolio Investor of 0| o 0| of o 0| of 0| 0| 0| o of 0| 0| of o
(e) Any Other (Specify) 0] 0| [ 0| [ [ 0| [ 0| 0| [ 0| 0| 0| 0| 0| 0|
Sub Total (A)(2) [ 0| [ 0| [ [ 0| [ 0| 0| 0| 0 0| 0| 0| 0| 0|
Total Shareholding Of Promoter And Promoter Group (A)=
(A)11+A)2) 2| 27299857 o 0| 27299857 56.16| 27299857 0] 27299857 56.16 0| 27299857 55.11] 3350000 6.89 o 27299857
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Asian Energy Services Limited

Table Ill - showing ling pattern of the Public
No.of | No.of | No.Of | No.of Shareholding,
shares | Shares |Outstandi| Shares asa%
Number of Voting Rights held in each class of Underlyin | underlyin | ng ESOP | Underlyin | roal No of assuming full | Number of Locked in |Number of Shares | Non-Disposal Other Total Number of
No. of securities ] Granted | & |haresonfully |conversion of |shares pledged i y b ization of shares
Partly  [shares Shareholding Outstandi| outstandi Outstandi| gilyted basis |convertible Number of of shares)
paid-up  [underlyin No of " i "8 |(including securities (s As 2% of As 2% of As 2 % of As 2 % of Asa%of |equity shares | 4o
Nos. of equity |g per SCRR, 1957 Totalasa% |convertibl| warrants ribl , ESOP, |a percentage total total total total total held in |‘sma—|'s-h—|'s-h—
offully paid up |shares  |Depositor | Total nos. at%of Class eg: of Total e e |convertible of diluted Shares Shares Shares Shares Shares fal
Category & Name of the pan ers |equity shares held _|held __y Recet held |aspsca) |oisssegx |y rotal Voting Rights | securiies it ities etc) pital)_|No. (2) |neld(s) |No. () |neld(s) |No. () |neld(s) |no. () |neldts) |no. () |nelate) form ) [y
)= (X)= (Vilp+{X)
(V) = (V{V)+ | (VIN) As a % of (XA)+{xB) Asasof
[0} m () ) V) W) ) (asB+C2) (x) (XA) (xB) xa | wxa | pasving (asB+C2) (xm) xv) V) o) Covm=pavaxvaxvi) | (o) %)
1 Institutions (Domestic)
(a) Mutual Fund o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA of
(b) Venture Capital Funds o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA ol
(c) Alternate unds 2 363677 o o 363677 0.75] 363677 o 363677 075 o o o o 363677 073 of o[na NA NA NA NA NA NA NA 363677 of of of
(d) Banks o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA ol
te) Insurance Companies o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA of
0] Provident Funds/ Pension Funds o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA ol
(6) Asset Companies o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA of
(h) Sovereign Wealth Funds o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA ol
(i) NBFCs registered with R8I o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA of
[ Other Financial Institutions o o o o o o o o o o o o o of o[na NA NA NA NA NA NA NA ol
() Any Other (specify) o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA of
Sub Total (B)(1) 2 363677 o o 363677 075[ 363677 o 363677 075 o 363677 073 o o[na NA NA NA NA NA NA NA 363677 ol ol ol
2 Institutions (Foreign)
(@) Foreign o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA ol
(b) Foreign Venture Capital Investors o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA of
(c) Sovereign Wealth Funds o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA ol
(d) Foreign Portfolio Investors Category | 4| 549723 o o 549723 113[ 549723 o 549723 113 o o o o 549723] 111 of o[na NA NA NA NA NA NA NA 549723 of of of
[Aegis Investment Fund, Pec - Niveza NCA51028 1 460999 o o 460999 0.95| 460999 0 460999 095 0 0 0 0 460999 0.93 0 o[na NA NA NA NA NA NA NA 460999 0 0 0
te) Foreign Portf 3 54511 o o 54511 011 54511 o 54511 011 o o o o 54511 011 of o[na NA NA NA NA NA NA NA 54511 of of of
(Overseas Depositories(holding DRs) (balancing
(i} figure) ol [ [ [ o o o o o o o o o o o|na NA NA NA NA NA NA NA of
(z) Any Other (specify) of o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA of
Sub Total (B)(2) 7 604234 o o 604234] 124[ 604234 o 604234] 1.24] o o o o 604234] 122 o o[na NA NA NA NA NA NA NA 604234 ol ol ol
3 c
(@) e / President of India o o o o o o o o o o o o o ol o[na NA NA NA NA NA NA NA ol
(b) st / Governor o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA of
Shareholding by Companies or Bodies
Corporate where Central / State Government is
(© 2 promoter o o o o o o o o o o o o o o ofna N N NA NA NA NA NA of
Sub Total (B)(3) o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA ol
2 Non-Institutions o o o of of of of of of of of of of o[na NA NA NA NA NA NA NA of
(@) Associate companies / Subsidiaries o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA ol
Directors and their relatives (excluding
(b) d nominee Directors) 4 208711 [ [ 204711 042| 208711 o 204711 042 o o| 380500 380500 585211 118 of ona NA NA NA NA NA NA NA 204711 of of of
(© Kev Managerial Personnel 2 26951 o o 26951 0.06 26951 o 26951 0.06 o of aa713] aa713] 71664 0.14] of o[na NA NA NA NA NA NA NA 26951 of of of
Relatives of promoters (other than ‘immediate
relatives' of promoters disclosed under
()] *Promoter and Promoter Group' category) o [ [ [ o o o o o o o o o o o|na NA NA NA NA NA NA NA of
Trusts where any person belonging to
‘Promoter and Promoter Group' category is
() ‘trusteebeneficiary', or ‘author of the trust"” o o o o o o o o o o o o of of ofna NA NA N N N N N of
0] Investor d Protection Fund (IEPF) o [ [ [ o o o o o o o o o o ofna NA NA NA NA NA NA NA of
i. Resident Individual holding nominal share
(@) capital up to Rs. 2 lakhs. 19273 6971959 o o 6971959 14.3a| 6971959 o 6971959 14.34] o o| 126630 126630 7098589 14.33 of ona N N N N N N N 6412904] of of of
Resident individual holding nominal share
(h) capital in excess of Rs. 2 lakhs. 78] 6013729 [ [ 6013729 1237| 6013729 o 6013729 1237 o o| 311180 311140 6324869 12.77) ol ofna NA NA NA NA NA NA NA 6013728 of of of
Meenakshi Mohit Agrawal (AABPAOSGAA 500000 0 0 500000 103 500000 o 500000 103 o o o o 500000 101 o o[na NA NA NA NA NA NA NA 500000
[0 Non Resident Indians (NRIs) 286, 376776 o o 376776 078[ 376776 o 376776 078 o of 64000 64000| 440776 089 ol o[na NA NA NA NA NA NA NA 370976 ol ol ol
i) Foreign Nationals o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA of
() Foreign Companies o o o o o o o o o o o o o o o[na NA NA NA NA NA NA NA ol
] Bodies Corporate 167, 5539471 o o 5539471 1140 s5539471] o 5539471 11.40] o o o o 5539471 11.18] of o[na NA NA NA NA NA NA NA 5536071 of of of
TITAGARH ENTERPRISES LIMITED [AACCK1224B 1 656700 o o 656700 135] 656700 0 656700 135 0 0 0 0 656700 133 0 ofNa NA NA NA NA NA NA NA 656700 0 0 0
Chartered Finance & Leasing Limited [AABCCO777C 1 1900000 0 0 1900000 391] 1500000 o 1900000 391 o o o o 1900000 384 o o[na NA NA NA NA NA NA NA 1900000 o o o
[Anantroop Financial Advisory Services Private Limi| AAFCA3925L 1 750000 o o 750000 154 750000 o 750000 154 o o o o 750000 151 0 o[na NA NA NA NA NA NA NA 750000 0 0 0
Harit Exports Pyt Ltd c 1 500220 0 0 500220 103 500220 o 500220 103 o o o o 500220 101 o o[na NA NA NA NA NA NA NA 500220 0 0 0
(m) Any Other (Specify) 500 1190013 o o 1190013 245[ 1190013 o 1190013 245 o o o o 1190013 2.40] ol o[na NA NA NA NA NA NA NA 1190013 ol ol ol
Trusts 2 1805) o o 1805 000 1805 o 1805 000 0 o o o 1805 000 o o[na NA NA NA NA NA NA NA 1805 0 0 0
Escrow Account 1 1200 ol ol 1200 000 1200 0 1200 000 0 0 0 0 1200 000 0 ofna NA NA NA NA NA NA NA 1200) 0 0 0
Body Corp-Ltd Liability Partnership 2 534428 o o 534428] 110] 534428 0 534428] 110 0 0 0 0 534428] 108 o o[na NA NA NA NA NA NA NA 534428 0 0 0
Hindu Undivided Family 466/ 648299 0| 0| 648299 133 648299 0 648299 133 0 0 0 0 648299 131 0 ofNa NA NA NA NA NA NA NA 648299 0 0 0
Clearing Member 9 4281 o o 4281 001 4281 o 4281 001 0 0 0 0 4281 001 0 o[na NA NA NA NA NA NA NA 4281 o o o
sub Total (8)(4) 20310 20323610 o o 20323610 a181] 20323610] of 20323610 4181 o of o26983] 926983 21250593 42.90) ol o[na NA NA NA NA NA NA NA 19755354 ol ol ol
Total Public Shareholding (B)=
) 20319 21201521 o o 21291521 43.80| 21201521 of 212015m 43.80 of o| 926983 926083 22218504 4485 o o|na NA NA NA NA NA NA NA 20723265 o o o
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Asian Energy Services Limited

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholders

No.of | No.of | No.Of | No.of
Shares | Shares |Outstandi| Shares
Number of Voting Rights held in each class of | Underlyin | underlyin | ng ESOP | Underlyin Number of Locked in | Number of Shares | Non-Disposal Other Total Number of
securities g g Granted g shares pledged Undertaking if any | Shares encumbered
Outstandi| outstandi Outstandi
No of Voting Rights "e "€ "
warrants ing,asa
e e %
securities assuming
Noof |TotalNo |full
warrants | of shares |conversio
and ESOP |on fully  |n of
etc. |diluted
basis e
(including |securities Number
No. of warrants, |(asa of equity
No.of  [Partly |shares ESOP, shares
fully paid |paid-up  |underlyin % calculated Convertib [e of Asa % of Asa % of Asa % of Asa % of Asa % of |held in
Nos.of |up equity [equity (g Total nos. |as per SCRR, le diluted total total total total total demateri
sharehold [shares ~ [shares |Depositor |shares 1957 Asa% [Class eg: |Class eg: Total asa % Securities [share Shares Shares Shares Shares Shares |alised
Category & Name of the PAN ers held held i of (A+B+C2) |X y Total _|of (A+B+C) etc) capital) |No.(a) |held(b) [No.(a) |held(b) |No.(a) |held(b) |No.(a) |held(b) [No.(a) [held(b) |form
1) () () (v) (v) (V1) = [(vimasa% 1X) (xA) (XB) (X0 ) [oa=tvie | o= (xm) (x1v) (xv) (xvi) (XVI=(XIV+XV+XVI) [ (xviil)
Custodian/DR Holder o [ [ 0.0000 [ o [ 0.0000 o [ 0.0000 [0 0.0000 [NA NA NA NA NA NA NA NA [
Employee Benefit Trust / Employee Welfare Trust under
SEBI (Share based Employee Benefits and Sweat Equity)
Regulations, 2021 1 19622 o o 19622 0.04/19622 |0 19622 0.04 0 [ olo 19622 0.04/0 0.0000 |NA NA NA NA NA NA NA NA 19622
Total Non-Promoter- Non Public Shareholding (C)=
(©)(2)+(C)(2) 1 19622 |0 0 19622 0.04[19622 |0 19622 0.04 [ 0] ojo 19622 0.04[0 0.0000 |NA NA NA NA NA NA NA NA 19622
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Details of the shareholders acting as persons in Concert including their Shareholding (No. and %):

No. of shareholders No. of Shares %
0 0 0
\ o
X
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Asian Energy Services Limited
Table V - Statement Showing details of Si ficial owners (SBO's) |
Details of SBO Details of registered owner Details of holding/exercise of right of the SBO in the reporting whether direct or indirect* Date of

sr.No Whether by virtue of: Creation /
Name PAN Nationality Name PAN Nationality | shares | Voting rights |  Rights on distrubutable dividend or any Exercise of Control Exercise of Significant acquisition of

other distribution Influence significant
1 Ritu Garg  |277779999Z India Oilmax Energy Private Limited 2777799992 India 56.16 56.16 56.16 NO NO 25-07-2016
2 Anish Garg (7777799992 India Oilmax Energy Private Limited 2777799992 India 56.16 56.16 56.16 NO NO 01-01-2020
3 Kapil Garg |227729999Z India Oilmax Energy Private Limited 2777799992 India 56.16 56.16 56.16 NO NO 07-05-2025
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Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding
shares held in demat/unclaimed suspense account, voting rights which are frozen etc.

No. of shareholders No. of Shares %

0 0 0
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Table VI - Statement showing foreign ownership limits

Particular

Approved limits (%)

Limits utilized (%)

As on shareholding date

As on the end of previous 1st quarter
As on the end of previous 2nd quarter
As on the end of previous 3rd quarter
As on the end of previous 4th quarter

100.00
100.00
100.00
100.00
100.00

1.69
1.51
1.46
2.68
2.70
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Post Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of Listed Entity: Asian Energy Services Limited

Scrip Code/Name of Scrip/Class of Security: 530355

Name of Scrip: ASIANENE

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)
a. If under 31(1)(b) then indicate the report for Quarter ending : As on May 08,2026
b. If under 31(1)(c) then indicate date of allotment/extinguishment

This is the Post-Scheme shareholding pattern filed as per the requirements of Stock Exchanges prescribed in accordance with SEBI Master Circular dated 20th June, 2023. This shareholding

pattern is based on the shareholding data as on May 08, 2026.

Sr.no Particulars Yes/ Promot| Public | Non
No erand | Shareh | Promot
Promot| older |er-Non
1 Whether the Listed Entity has issued any partly paid up shares? No No No No
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No
3 Whether the Listed Entity has issued any Warrants ? No No No No
4 |Whether Listed Entity has granted any ESOPs, which are outstanding? Yes No Yes No
5 Whether the Listed Entity has any shares against which depository receipts are issued? No No No No
6 |whether the Listed Entity has any shares in locked-in? Yes No Yes No
7 Whether any shares held by promoters are encumbered under "Pledged"? No No
8 Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"? No No
9 Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, if any? No No
10 |Whether company has equity shares with differential voting rights? No No No No
11 |Whether the listed entity has any significant beneficial owner? Yes
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Asian Energy Services Limited

Table | - Summary

holding of specified

346

No.of [No.of [No.Of [No.of ding, asa other Number of
Shares  [Shares  |Outstandi[Shares % Number of Locked in| Number of Shares Non-Disposal encumbrances, if Total Number of | equity shares|
Number of Voting Rights held in each class of |Underlyin [underlyin [ng ESOP i assuming shares pledged Undertaking any ’ Shares encumbered held in
securities (IX) g g Granted g TotalNoof  |full iali
Sharehol Outstandi |outstandi Outstandi [ oo [ conversio ed form
dingasa M. ng ne ne fully diluted [n of
No. of Yhof tota [ 22T OtINg REEs warrants convertib | ogjg convertib
shares no. of le le |(including [l
No.of  |underlyin shares securities securities | arrants,  [securities
No. of fully |Partly paid-g (calculate Noof Igsop, (asa Asa % of Asa % of Asa % of Asa % of Asa % of
Nos.of [paid up up equity |Depositor das per Total asa warrants | total total total total total
i shares |y Totalnos. |SCRR, Class eg: % of and ESOP |socurities e of Shares Shares Shares Shares Shares
Category |Category of ers shares held_|held Receipts_|shares held [1957)  |Classeg:X |y Total (A+B+C) ete. etc) diluted | No.(a) | held(b) | No.(a) | held(b) | No.(a) | held(b) | No.(a) | held(b) | No.(a) | held(b)
(xn)=
(V= |(viAsa )= (VI+{(x)
VHV)+ | %of (XA)+(XB) Asa%of
[0) [0} o W) v) Vi) Vi) (A+B+C2) (1) (XA) (XB) (xc) HXC) | (X=(VIX) | (A+B+C2) il XIV) XV) XVI) (XVI)=(XIV+XV+XVI (xvim

(a) Promoter & Promoter Group 8 43534324 [) o] 43534324]  49.45[ 43534324 o] 43534324 4945 [) 43534324 47.44) [) 0.00 ) 0 LIJ L[ 43534324,

[(8) Public 20388| 44476641 [) o] 44476641]  50.52| 44476641 o] 44476641 5052 ) o| 3745513| 3745513 48222154  52.54] 3662702 60 43908385

(© Non Promoter - Non Public 1 19622 [) [) 19622 19622 [) 19622 0.02 [) 19622 0.02 ) ) 19622

€1 Shares Underlying DR’
(c2) Shares Held By Employee Trust 1 19622 [) [) 19622 0.02 19622 [) 19622 0.00 ) 19622 0.02 ) ) 19622
Total 20397] 88030587 [) o] 88030587] 100.00[ 88030587 o] 88030587 100.00 [) of 3745513 3745513[  91776100[ 100.00] 3662702 3.99) of o[NA [na [na [na [Na [na 87462331




Asian Energy Services Limited
Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group
No.of | No.of | No.Of | No.of
Shares | Shares |Outstandi| Shares
Number of Voting Rights held in each class of | Underlyin | underlyin | ng ESOP | Underlyin Number of Locked in | Number of Shares posal Other Total Number of
securities [ g Granted & shares pledged i if any sh:
Outstandi | outstandi ji| Total No
ng ng ng  |ofshares |,asa%
No of Voting Rights ibl| warrants il fully  [assuming full
e e ted  |conversion
securities ities, | basis of
Noof |(including | convertible
No. of warrants |warrants, |securities Number
No.of  |Partly |shares and ESOP [ESOP,  [asa of equity
fully paid |paid-up  |underlyin % calculated ete. |G Asa % of Asa % of Asa % of Asa%of |shares
Nos.of |upequity |equity g Total nos. [as per SCRR, Total as a% e o diluted Asa%of total total total total held in
sharehold |shares  |shares [Depositor [shares 1957 Asa% |Class eg: of Total Securities [share total Shares Shares Shares Shares Shares i
Category & Name of th Entity Type PAN ers held held y Recei of (A+B+C2) |X Class eg:y|Total __|Voting Rights| etc) capital) No.(a) |held(b)  |No.(a) [held(h) [No.(a) |held(b) |No.(a) |held(b) |No.(a) |held(b) |lised form
(vim = X)= (xim=
(V)HVI)+ | (1X) As a % of (XAHHXB) | (XI)=(VIIl | (VIN)+(X1) As
0] ) () ) v) 1) i) Vi) | (a+B+c2) (XA (xB) (xc) +XC) +X1) a%of xv) (xv) xv1) (xvi) (XVI=(XIVAXV+XVI) | (XIX)
1 Indian [ (X1V) 1T T
(a) ividuals / Hindu Undivided Family 2| o o 3146955 3.57| 3146955 of 3146955! 3.57 o 0| o o 3146955 3.43] 0| o 3146955
[Ritu Garg Promoters AEGPG71288 1 o o] 1198110 136 1198110] o] 1198110 1.36) o o o o| 1198110 131 0 o 1198110
Kapil Garg Promoters AAIPGS856A 1 o 0| 1948845 2.21] 1948845 o] 1948845 221 o o o o 1948845 2.12| 0 o 1948845
(b) Ce / state o o 0| o 0| o 0| of o 0| o 0| o o 0| o o
(0 Financial Institutions / Banks o o 0| o o 0| o 0| of o 0| o 0| o 0| o o
(d) Any Other (Specify) 6| o 0| 40387369 45.88[ 40387369 o[ 40387369 45,g| o 0| o 0| 40387369 0| o 40387369
LLP 4 ] 0] 13724287 15.59] 13724287 0] 13724287 15.59 ] 0 ] 0] 13724287 0 ] 13724287
Bright Gold Petroleum LLP Promoter Group | ABFFBO070M 1 o 0| 3697200 4.20[ 3697200 o 36972 4.20 o 0 o o] 3697200 0 o 3697200
Energia Consultancy LLP Promoter Group | AAEFE7252L 1 o o 8693919 9.88] 8693919 o 8693919 9.88) o o o o 8693919 0 o 8693919
Solaeon Energy Guidance LLP Promoter Group | AFGFS7262H 1 o o] 666584 076] 666584 ] o] 666584 0.76] o o o o] 666584 0 o 666584
Suncrest Urja Consultants LLP Promoter Group_|AABCOO0715A 1 o o] 66658 076] 666584 ] o] 666584 0.76] o o o o] 66658 0 o 66658
Trust 2 ] 0] 26663082 30.29 26663082 0] 26663082 30.29 ] 0 ] 0] 26663082 0 ] 26663082
Kapil Garg Family Trust Promoter Group_| AAGTK0920K 1 o 0[ 13331541 15.14] 13331541 o] 13331541 15.14 o o o 0| 13331541 0 o 13331541
[Ritu Garg Family Trust Promoter Group | AAFTR6424E 1 o 0| 13331541 15.14] 13331541 ] o 13331541I 15.14 o o o 0| 13331541 0 o 13331541
Sub Total (A)(1) 8| o 0| 43534324 49.45] 43534324 o[ 43534324 49.45] o 0| o 0| 43534324 47.44 0| o o[nA NA NA NA NA NA 43534324
2 Foreign
(a) (Non-Resident Individuals / Foreign [ 0| [ 0| [ [ 0| [ 0| 0| 0| 0 0 [ 0| 0| 0|
(b) [ 0| [ 0| [ [ 0| [ 0| 0| 0| 0 0 [ 0| [ 0|
(2 [ 0| [ 0| [ [ 0| [ 0| 0| 0| 0 0 [ 0| [ 0|
(d) Foreign Portfolio Investor of 0| o 0| of o 0| of 0| 0| 0| of of 0| 0| of of
(e) Any Other (Specify) [ 0| [ 0| [ [ 0| [ 0| 0| [ 0 0| 0| 0| [ [
Sub Total (A)(2) [ 0| [ 0| [ [ 0| [ 0| 0| 0| 0 0 [ 0| [ [
Total Shareholding Of Promoter And Promoter Group (A)=
(A)11+A)2) 8| 43534324 o 0| 43534324 49.45 43534324 o] 43534324 49.45 o [ o 0| 43534324 47.44] 3350000] 0.00] o 43534324
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Asian Energy Services
Table IIl - Statement showing

pattern of the Public

No.of | No.of | No.Of | No.of Shareholding,
Shares | Shares |Outstandi| Shares
Underlyin | underlyin | ng ESOP | Underlyin  Total No of assuming full Total Number of
No.of Number of 8 g |Granted | & |sharesonfully i in shares pledged ifany res
Partly |shares Shareholding Outstandl| outstand] Outstandi| diluted basis | convertible. Number of |1 ohotding(No. of shares)
paid-up  |underlyin " g ng e | (including securities (asa Asasof Asa%of Asa%of Asa%of [equityshares || .o
Nos. of wity g per SCRR, 195 Totalasa% |convertibl| warrants bl E total total total total held in i
ffullypaidup  [shares |Depositor | Total nos. Asa%of of Total e € |convertible |diluted share Asa%of total Shares Shares Shares Shares ial
Category & Name of PAN ers it held |y Recei (A+B+C2) |Classeg:X_|Class eg: y|Total ing Rights | securities securities, it capital) No.(a) held(b) _|No.(a) _|held(b) |No.(a) _|held(b) |No.(a) |held(b) |No.(a) |held(b) |form ) ln |in
[ (= (vi+(x)
(V) = (V) ()+ | (Vi) Asa % of (XA)+(xB) Asa%
0] 0] (m) w) ) W) ) (asBsc2) ) xa) | (xe) X0 | +xa | pasviex) (asBsc2) pxany o) ) o) XV =(XIV XV V1) (o) (xx)
1 Institutions (Domestic)
(@ Mutual Fund o 0| 0 0| 0| o 0| 0 0| 0 0 o o 0 o[na NA NA NA NA NA NA NA 0
(b) Venture Capital Funds 0| 0| 0 0| o o o 0 o 0 0 0| o 0 o[na NA NA NA NA NA NA NA 0
(c) Alternate Investment Funds 2| 363677 0 o 363677 0a1] 363677 0 363677 041 o 0 0| 0 363677 0.40) 0 o[na NA NA NA NA NA NA NA 363677 o 0 o
(d) Banks o 0| 0 o 0| 0| 0| 0 0| 0 0 o o 0 o[na NA NA NA NA NA NA NA o
te) Insurance Companies o 0| 0 o 0| 0| 0| 0 0| 0 0 o o 0 o[na NA NA NA NA NA NA NA 0
[0} Provident Funds/ Pension Funds 0| 0| 0 o o 0| 0| 0 0| 0 0 0| o 0 o[na NA NA NA NA NA NA NA 0
(6 i i 0| 0| 0 o o 0| 0| 0 0| 0 0 0| o 0 o[na NA NA NA NA NA NA NA 0
(h) Sovereign Wealth Funds 0| 0| 0 o o 0| 0| 0 0| 0 0 0| o 0 o[na NA NA NA NA NA NA NA 0
0] 'NBFCs registered with R8I 0| 0| 0 o o 0| 0| 0 0| 0 0 0| o 0 o[na NA NA NA NA NA NA NA 0
[l Other Financial Instituti 0| 0| 0 o o 0| 0| 0 0| 0 0 0| o 0 o[na NA NA NA NA NA NA NA 0
) Any Other (Specify) o o 0 o o o o 0 o 0 0 o o 0 o[na NA NA NA NA NA NA NA 0
Sub Total (B)(1) 2| 363677 0 o 363677 0a1] 363677 0 363677 041 0 363677 0.40) 0 o[na NA NA NA NA NA NA NA 363677 o 0 o
2 titutions (Foreign)
(@ Foreign 0| 0| 0 o 0| 0| 0| 0 0| 0 0 o o 0 o[na NA NA NA NA NA NA NA 0
(b) Foreign 0| 0| 0 o 0| 0| 0| 0 0| 0 0 o o 0 o[na NA NA NA NA NA NA NA 0
(c) Sovereign Wealth Funds 0| o 0 o 0| 0| 0| 0 o 0 0 0| o 0 o[na NA NA NA NA NA NA NA 0
(d) Foreign i ategory | 4| 6678428 0 o 6678428 759 e678428 0 6678428 7.59 o 0 o 0 6678428 7.28] 0 o[na NA NA NA NA NA NA NA 6678428 o 0 o
Aegis Investment Fund, Pec - Niveza NCAS1028 1 6589704 0 o 6589704 7.49] 6589704 0 6589704 7.9 o 0 o 0 6589704/ 7.8 0 o[na NA NA NA NA NA NA NA 6589704 o 0 o
(e) Foreign i 3| 54511 0 o 54511 0.06) 54511 0 54511 0.6 o 0 0| 0 54511 0.06| 0 o[na NA NA NA NA NA NA NA o o o
Overseas Depositories(holding DRs) (balancing
[t} figure) o o 0 o o o o 0 o 0 0 o o 0 o[NA N Na N Na N Na N 0
(@) Any Other (Specify) ) ) 0 ) ) ) ) 3 ) 0 0 ) ) 3 o[na NA NA NA NA NA NA NA 0
Sub Total (8)(2) 7 6732039 0 ) 6732039 7.65| 6732039 3 6732039 7.65 ) 0 ) 0 6732039 7.34) 3 o[na NA NA NA NA NA NA NA 6732939 o 0 o
3 Central Governme:
) Central / President of India o o 0 o o o o 0 o 0 0 o o 0 o[na NA NA NA NA NA NA NA 0
(b) state / Governor o o 0 o o o o 0 o 0 0 o o 0 o[na NA NA NA NA NA NA NA 0
Shareholding by Companies or Bodies Corporate
© where Central / stats promoter o o 0 o o o o 0 o 0 0 o o 0 o[Na N Na N Na N NA N 0
Sub Total (B)(3) ) ) 3 ) ) ) ) 3 ) 0 0 ) ) 0 o[na NA NA NA NA NA NA NA 0
n Non-Institutions o 0 o o o o 0 o 0 0 o o 0 o[na NA NA NA NA NA NA NA 0
5] Associate companies / Subsidiaries ) ) 3 ) ) ) ) 3 ) 0 0 ) ) 3 o[na NA NA NA NA NA NA NA 0
Directors and their relatives (excluding
(b) i inee Directors) 5 204711 ] [ 204711 023 204711 ] 204711 023 [ 0| 2514580 2514580 2719201 296 59700 2.195/nA N NA N NA N NA N 204711 o 0 o
(© Kev Managerial Personnel 2| 26951 0 o 26951 0.03) 26951 0 26951 003 o o 114913] 110913 141864 0.15| 0 NA NA NA NA NA NA NA NA 26951 o 0 o
Relatives of promoters (other than ‘immediate
relatives' of promoters disclosed under
)] *Promoter and Promoter Group' category) [ [ ] [ [ [ [ ] [ ] ] [ [ ] o[na N NA N NA N NA N 0
Trusts where any person belonging to ‘Promoter
and Promoter Group' category is
[G) “trustee’, beneficiary', or 'author of the trust” [ [ ] [ [ [ [ ] [ ] ] [ [ ] o|na N NA N NA N NA N 0
[t} Iny Fund (IEPF) o o 0 o o o o 0 o 0 0 o o 0 o[NA N Na N Na N Na N 0
i. Resident Individual holding nominal share
(@) capital up to Rs. 2 lakhs. 19282/ 6973012 ] [ 6973012 792 913012 ] 6973012 792 [ o 740880 740880 7713892 .41 63300 0.821/nA N NA N NA N NA N 6413957 o 0 o
i Resident individual holding nominal share
() capital in excess of Rs. 2 lakhs. 17 10712135 0 o 10712135 1217| 10712135, o] 10712135, 1217 o 0| 311140 311140 11023275 1201 2273302 20.623|NA N Na N Na N Na N 10712134 o 0 o
Meenakshi Mohit ] AABPAOS64A 500000 o o 500000 057| 500000, o 500000 057 o o 0 500000 054 o o[na NA NA NA NA NA NA NA
i) 289 2045722 0 ) 2045722 232 2045722 0 2045722 232 ) 0| 64000 64000 2100722 2.30 0 o[na NA NA NA NA NA NA NA 2039922 o 0 o
) Foreign Nationals ) ) 0 ) ) ) ) 0 ) 0 0 ) ) 3 o[na NA NA NA NA NA NA NA o
(k) Foreign Companies ) ) 0 ) ) ) ) 0 ) 0 0 ) ) 3 o[na NA NA NA NA NA NA NA 0
1) Bodies Corporate 177 12107100 0 ) 12107100 137512107100 o] 12107100] 1375 ) 0 ) 0 12107100 13.19) 786550 6.497|NA NA NA NA NA NA NA NA 12103700 o 0 o
TITAGARH ENTERPRISES LIMITED AACCK1224B 1 656700 0 o 656700 075| 656700, 0 656700 075 o 0 o 0 656700 072 656700 100.000[NA NA NA NA NA NA NA NA 656700 ) 0 )
Chartered Finance & Leasing Limited AABCCO777C 1 4240000 o o 4240000 482 4240000 o 48 o o o o 40000) 462 o o[na NA NA NA NA NA NA NA 4240000 o o o
Anantroop Fi Private Limi| AAFCA3925L. 1 751 o o 50000 085 750000 o 750000 085 o o o o 750000 082 o o[na NA NA NA NA NA NA NA 750000 o o o
Memphis Realtors Private Limited CO7919F 1 2233530 o 0 2233530 254 2233530 o 2233530 254 o o o o 2233530 243 o o[na NA NA NA NA NA NA NA 2233530 o o o
Harit Exports Pyt Ltd CH2826C 1 500220 o o 00221 057| 500220 o 500220 057 o o o o 00220 055 o o[na NA NA NA NA NA NA NA 500220 o o o
(m) Any Other (Specify) 507 5310394 0 ) 5310394 6.03] 5310394 0 5310394 6.03 ) 0 ) 0 5310394 5.79) 479850 9.036/NA NA NA NA NA NA NA NA 5310394 o 0 o
Trusts 2 1805 0 o 1805 0.00 1805 0 1805 0.00 o 0 o 0 1805 0.00 0 o[na NA NA NA NA NA NA NA 1805| o 0 o
Escrow Account 1 1200, 0 o 1200, 0.00 1200, 0 1200, 0.00 o 0 o 0 1200, 0.00 0 o[na NA NA NA NA NA NA NA 1200) o 0 o
Body Corp-Ltd Liabilty Partnership 27 4140637 0 ) 4140637 4.70] 4140637 0 4140637 .70 ) 3 0 3 4140637 451 0 o[na NA NA NA NA NA NA NA 4140637 o 0 o
Estate LLP ABCFABO38P. 1 3606209 0 o 3606209 .10 3606209 0 3606209 410 o 0 o 0 3606209 393 0 o[NA NA NA NA NA NA NA NA 3606209 ) 0 )
Hindu Undivided Family 66, 299 0 ) 299 0.74) 299 0 299 074 ) 3 ) 3 648299 0.71] 0 o[na NA NA NA NA NA NA NA 648299 o 0 o
others (AOP) 1 514156 3 ) 514156 058 514156 0 514156 058 ) 3 0 3 514156 0.56 3 o[na NA NA NA NA NA NA NA 514156 o 0 o
h for 1 16) 0 o 16) 0.00 16) 0 16) 0.00 o 0 o 0 16) 0.00 0 o[na NA NA NA NA NA NA NA 16 o 0 o
c B 4281 0 o 4281 0.00 4281 0 4281 0.00 o 0 o 0 4281 0.00 0 o[Na NA NA NA NA NA NA NA 4281 ) 0 )
Sub Total (B)(4) 20379 37380025 | 3 ) 37380025 42.06|__ 37380025, o[ 37380025) 42.26| ) o| 3745513 3745513 41125538 4481 3662702 8.906]NA NA NA NA NA NA NA NA 36811769 o 0 o
Total Public Shareholding (B)=
20388 24476641 0 o 44476641 5052 44476641 of  asazeen 5052 o of 37ass13| 3745513 48222154 5254 3662702 7.595|nA N NA N NA N NA N 43908385 o 0 o




Asian Energy Services Limited

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholders

No.of | No.of | No.Of | No.of
Shares | Shares |Outstandi| Shares |TotalNo |ing,asa
Number of Voting Rights held in each class of | Underlyin | underlyin | ng ESOP | Underlyin |of shares |% Number of Locked in |Number of Shares | Non-Disposal Other Total Number of
securities g g Granted & |onfully |assuming [shares pledged Undertaking if any | Shares encumbered
Outstandi | outstandi Outstandi|diluted  |full
- ng ng ng |basis conversio
No of Voting Rights warrants ib1] (nelading | of Number
No. of e e warrants, of equity
No. of Partly shares securities ESOP, e shares
fully paid |paid-up |underlyin % calculated Noof | Convertib |securities Asa % of Asa % of Asa % of As a % of Asa % of |heldin
Nos.of |up equity |equity |g Total nos. |as per SCRR, warrants |le (asa total total total total total demateri
sharehold [shares  [shares |Depositor |shares 1957 Asa% [Class eg: |Class eg: Total asa % and ESOP | securities Shares Shares Shares Shares Shares  |alised
Category & Name of the PAN ers held held i of (A+B+C2) |X y Total __[of (A+B+C) etc. |etc) eof No.(a) |held(b) |No.(a) |held(b) |No.(a) |held(b) |No.(a) |held(b) [No.(a) [held(b) |form
1) ) () V) V) (Vi) Vi)=_[(vil)Asa% 1X) (xA) (xB) (xc) ) [o=(vie | (xip= (xin) (X1v) (XV) (xv1) (XVI)=(XIV+XV+XVI) [ (xvir)
Custodian/DR Holder 0 [ 0 0.0000 [ 0 [ 0.0000 0 [ 0.0000 |0 0.0000 |NA NA NA NA NA NA NA NA [
Employee Benefit Trust / Employee Welfare Trust under

SEBI (Share based Employee Benefits and Sweat Equity)
Regulations, 2021 1 19622 |0 o 19622 0.02[19622 |0 19622 0.02 0 0 olo 19622 0.04/0 0.0000 |NA NA NA NA NA NA NA NA 19622
Total Non-Promoter- Non Public Shareholding (C)=
(©)+C)(2) 1 19622 o o 19622 0.02[19622 |0 19622 0.02 0 0 olo 19622 0.04)0 0.0000 [NA NA NA NA NA NA NA NA 19622
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Details of the shareholders acting as persons in Concert including their Shareholding (No. and %):

No. of shareholders No. of Shares %

0 0 0
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Asian Energy Services Limited

Table V - Statement Showing details of Si ficial owners (SBO's)
Details of SBO Details of registered owner Details of holding/exercise of right of the SBO in the reporting whether direct or indirect* Date of

sr.No Whether by virtue of: Creation /
Name PAN Nationality Name PAN Nationality | shares | Voting rights |  Rights on distrubutable dividend or any Exercise of Control Exercise of Significant acquisition of

other distribution Influence significant
1 Ritu Garg  |277779999Z India Oilmax Energy Private Limited 2777799992 India 49.45 49.45 49.45 NO NO 25-07-2016
2 Anish Garg (7777799992 India Oilmax Energy Private Limited 2777799992 India 49.45 49.45 49.45 NO NO 01-01-2020
3 Kapil Garg |227729999Z India Oilmax Energy Private Limited 2777799992 India 49.45 49.45 49.45 NO NO 07-05-2025
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Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding
shares held in demat/unclaimed suspense account, voting rights which are frozen etc.

No. of shareholders No. of Shares %

0 0 0
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Table VI - Statement showing foreign ownership limits

Particular Approved limits (%) Limits utilized (%)

As on shareholding date 100.00 1.69
As on the end of previous 1st quarter 100.00 1.51
As on the end of previous 2nd quarter 100.00 1.46
As on the end of previous 3rd quarter 100.00 2.68
As on the end of previous 4th quarter 100.00 2.70
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